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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their annual repart together with the audited financial statements of the Charity for the
year from 1 January 2020 to 31 December 2020.

The financial statements have been prepared in accordance with the accounting policies set out in the notes to
the financial statements and comply with the charity’s governing document, the Charities Act 2011 and the
relevant version of the Statement of Recommended Practice applicable te charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102).

Objectives and activities
# Policies and objectives

The objectives of the association shall be to provide and maintain homes, associated services and facilities for
the accommodation of the residents. Residents shall be persons over the age of 59 who have been employed
in or about a coal mine in the area of Noerthumberland and the widows of such persons.

In so far as the homes are not required for residents having those qualifications, they may be used for the
accommodation of persons over the age of 59 who have been employed in or about a coal mine elsewhere, or
the widows of such persons, or ather persans, who through age, infirmity or economic circumstances have need
of such accommaodation.

The association may provide land and buildings to be set aside as homes for residents and may provide
additional services and facilities for the benefit of residents.

The original aims and objectives are superseded by the revised rules adopted by the association on 1
December 1992.

In setting cbjectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

Achievements and performance

e Review of activities

Rent incoming is a steady flow of unrestricted funds, monthly or 4 weekly from existing tenants.

42 cottages were relet in 2020, improvements to our properties are ongoing. During the pandemic we focussed
on outdoor repairs and improvements.

Alongside working with new restrictions imposed by the pandemic, we continued with improvements started in
2019. As soon as restrictions and government guidance allowed it, our ongoing program to remove all Parkray’
was continued. We made the decision for our own staff to service gas boilers, this made our tenants more
comfortable with the service being done, as all of our staff adhered tc COVID restrictions and donned
appropriate PPE at each address,

e Investment policy and performance

The investments held by the trustees have historically been gifted to the association. The trustees palicy has
been to leave the investments until the cash is required.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Financial review

e Going concern

After making appropriate enquiries and considering the impact of the Covid-19 pandemic, the Trustees have a
reasonable expectation that the Charity has adequate resources to continue in operational existence for the
foreseeable future. For this reason, they continue to adopt the going concern basis in preparing the financial
statements. Further details regarding the adoption of the going concemn basis can be found in the accounting
policies.

e Reserves policy

The trustees review the level of reserves annually. This review encompasses the nature of income and
expenditure streams, the need to match income with commitments and the nature of reserves.

The trustees propose that the charity should hold general reserves equivalent to approximately 12 weeks
general expenditure in order to provide sufficient working capital to provide a cushion to deal with unexpected
emergencies.

In order to clearly identify the general reserves available to the charity, the trustees have designated funds to
an equivalent value of the fixed assets held as these funds cannot be realised without selling assets which are
used by the charity. The remaining general funds are in deficit; the trustees recognise the need to increase
these and are considering steps to address this. As the solar panel loan is repaid this deficit is expected to
reduce significantly.

® Financial overview

The principal funding source for the charity continues to be the maintenance contribution paid by the residents.
The charge is reviewed annually to ensure that it continues to be adequate to meet the objectives of the
association. The contributions received in the year were £1,154,097 (2019: £1,129,309).

Total incoming resources decreased from £1,405,038 to £1,284,468 and the charity's total expenditure
decreased from £1,434,620 to £1,093,482. Net incoming resources before investment, revaluation and pension
gains or losses as reported in the Statement of Financial Aclivilies was £180,627 (20192 net outgoing resources
£29,582).

Total funds carried forward decreased from £33,176,696 to £33,104,111. A breakdown of the charity's reserves
can be found in note 22 to the accounts. The balance on the unrestricted general fund was £328,720.
The deficit in reserves arises as a result of a 20 year long term loan used to fund the installation of solar panels
on some of the homes, which is being repaid with the Feed in Tariff income generated frem the solar panels.
The solar panels have an estimated useful life of 20 years.

We do not anticipate any shortage of potential applicants, for the cottages, as the rent is currently substantially
lower than comparable social housing or private rentals in the area.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

e Principal risks and uncertainties

The trustees confirm that the major risks to which the charity is exposed have been reviewed and systems are
in the process of being put in place to mitigate those risks.

The principal risk of the association is that demand for the properties by eligible tenants could wane with
demise of the coal industry in Northumberland. However, at present, the waiting lists for each group of cottages
do not reflect a problem for the foreseeable future.

¢ Financial risk management objectives and policies

The trustees perform an annual review of the risks facing the charity, the establishment of systems and
procedures to mitigate identifiable risks and the implementation of procedures designed to minimise any
potential impact on the charity should any of these risks materialise.

Structure, governance and management
e Constitution

Nerthumberland Aged Mineworkers' Homes Association is a registered charity, number 227044, and is
constituted under a Trust deed.

NAMHA was formed in 1200 and is governed by its revised bye laws dated 1 December 1992. The charity is
also a member of the National Association of Aimshouses (number 1799).

Over the years the association has taken over a number of similar charities, some of which remain registered
with with the Charity Commission as subsidiaries of NAMHA. These subsidiary charities are completely
absorbed into the management and administrative structure of NAMHA and do not prepare accounts in their
own right,

e Methods of appointment or election of Trustees

Any vacancy on the Board of Trustees is filled by the appointment of a suitable candidate from men or women
who have worked in the mining industry in the Northumberland coalfield. The candidate shall be determined, if
necessary, by a majority vote of the remaining sitting members.

e Organisational structure and decision-making policies

The association is managed by a board of trustees nominated by participating trade unions in the
Northumberland coalfields. Following the demise of the coal industry in the county and the amalgamation of
certain trade union associations, it has become necessary to co-opt additional members onto the board.

Co-opted members are selected by the board for their professional expertise in their own particular field and
attend meetings in an advisory capacity and are not involved in policy making decisions,

There are at least four meetings per annum of the full Board of Trustees when all major policy decisions are
made. Where necessary, additional special meetings of the full board are convened. In addition, various sub-
committees formulate new policy and make recommendations to the full Board.

The day to day management of the charity is delegated by the charity's trustees to the manager who can be
contacted at the registered office as shown on page 1.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Structure, governance and management (continued)

® Policies adopted for the induction and training of Trustees

New trustees attend an induction meeting with the Chairman, Honorary President and Treasurer where they are
made aware of the aims and objects of the association. Any specialist fraining which may be required is
provided by an appropriate member of staff.

e Pay policy for key management personnel

Remuneration for key management personnel is reviewed on an annual basis based on a formal appraisal
system.

Plans for future periods

COVID 19, undoubtedly impacted NAMHA operations, but not to the detriment of our tenants. Qur workforce
adapted to Government Guidelines and continued to work accordingly.

General improvements are continuing, and cottages being let are finished to a high standard. We are
continuing to focus on the removal of final parkray fires and the resurfacing of roads where necessary. Damp
proofing is ongeoing with the installation of loft units to address these problems.

Solar panel maintenance is continuing.
Statement of Trustees' responsibilities

The Trustees are respansible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgmenis and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

® prepare the financial statements on the going concern basis unless it is inapprepriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that;

. so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and

® that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charity's auditors are aware of that infermation.

Auditors
The auditors, Kinnair Associates Limited, have indicated their willingness to continue in office. The designated

Trustees will propose a motion reappointing the auditors at a meeting of the Trustees.

Approved by order of the members of the board of Trustees on 22 April 2022 and signed on their behalf by:

Mr | Lavery MP Mr J Pease
Treasurer Secretary
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORTHUMBERLAND AGED
MINEWORKERS' HOMES ASSOCIATION

Opinion

We have audited the financial statements of Northumberland Aged Mineworkers' Homes Association (the
‘charity’) for the year ended 31 December 2020 which comprise the Statement of financial activities, the Balance
sheet, the Statement of cash flows and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

® give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming
resources and application of resources for the year then ended:;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the Trustees with respect to geing concern are described in the
relevant sections of this report.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORTHUMBERLAND AGED
MINEWORKERS' HOMES ASSOCIATION (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditors' report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

° the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns: or
we have not received all the information and explanations we require for our audit,

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORTHUMBERLAND AGED
MINEWORKERS' HOMES ASSOCIATION (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with I1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

. the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations;

. we identified the laws and regulations applicable to the Charity through discussions with Trustees and
other management, and from our commercial knowledge and experience of the sector:

. we focused on specific laws and regulations which we consider may have a direct material effect on the

financial statements or the operations of the Charity, including the Charities Act 2011 et seq., the
Charities (Protection and Social Investment) Act 2016, the Trustees Acts 1925 and 2000 and Charity
Commission regulations:

. we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and
. we ensured that the identified laws and regulations were communicated within the audit team regularly

and the team remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the Charity's financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by: -

. making enquiries of management as to where they considered there was susceptibility to fraud and their

knowledge of actual, suspected and alleged fraud; and

. considering the internal controls in place to mitigate risks of fraud and nen-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of contrals, we: -

. performed analytical procedures to identify any unusual or unexpected relationships:
. tested journal entries to identify unusual transactions; and
. assessed whether judgements and assumptions made in determining the accounting estimates set out in

the notes to the financial statements are indicative of potential bias.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which include, but are not limited to: -

. agreeing financial statement disclosures to underlying supporting documentation:

. reading the minutes of meetings of those charged with governance:

> enquiring of management as to actual and potential litigation and ¢laims: and

. reviewing correspondence with HMRC, relevant regulators and the Charity's legal advisors.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORTHUMBERLAND AGED
MINEWORKERS' HOMES ASSOCIATION (CONTINUED)

There are inherent limitations in our anticipated audit procedures described above. The more removed that laws
and regulations are from financial transactions, the less likely it is that we would become aware of non-
compliance. Auditing standards also limit the audit procedures required to identify non-compliance with laws and
regulations to enquiry of the Trustees and other management and the inspection of regulatory and legal
correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors’ report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Kinnair Associates Limited

Chartered Accountants
Registered Auditors

Aston House
Redburn Road
Newcastle upon Tyne
NE5 1NB

9 May 2022

Kinnair Associates Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 21 DECEMBER 2020

Unrestricted Total Total
funds funds funds
2020 2020 2019
Note £ £ £
Income from:
Donations and legacies 4 10,000 10,000 152,931
Charitable activities 5 1,154,097 1,154,097 1,129,309
Other trading activities 6 115,535 115,535 118,807
Investments 7 4,837 4,837 3,991
Total income 1,284,469 1,284,469 1,405,038
Expenditure on:
Raising funds 89 94,529 94,529 88,651
Charitable activities 10 999,313 988,313 1,345,969
Total expenditure 1,093,842 1,093,842 1,434,620
Net incomel/{expenditure) before net gains on
investments 190,627 180,627 (29,582)
Net gains on investments 30,788 30,788 34,759
Net movement in funds before other recognised
gainsl/(losses) 221,415 221,415 5177
Other recognised gains/(losses):
Actuarial (losses)/gains on defined benefit pension
schemes 28 (294,000) (294,000) 65,000
Net movement in funds (72,585) {72,585) 70,177
Reconciliation of funds:
Total funds brought forward 33,176,696 33,176,696 33,106,519
Net movement in funds (72,585) {72,585) 70177
Total funds carried forward 33,104,111 33,104.111 33,176,696

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 16 to 39 form part of these financial statements.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

BALANCE SHEET
AS AT 31 DECEMBER 2020

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors; amounts falling due after more
than one year

Net assets excluding pension liability

Defined benefit pension scheme liability

Total net assets

Note

15
16

17
18

19

20

28

2020
£
33,969,831
341,408
34,311,239
8,871 7,100
255,370 92,847
907,743 813,895
1,171,984 913,842
(268,674) (242,576)
903,310
35,214,549
(1,573,438)
33,641,111
(537,000)

33,104,111

2019

34,164,165
312,063

34,476,228

671,266

35,147,494

(1,690,798)

33,456,696

(280,000)

33,176,696
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2020

2020 2019
Note £ £
Charity funds
Unrestricted funds
Unrestricted funds excluding pension asset 22 33,641,111 33,456,696
Pension reserve 22 (537,000) (280,000)
Total unrestricted funds 22 33,104,111 33,176,696

Total funds 33,104,111 33,176,696

The financial statements were approved and authorised for issue by the Trustees on 22 April 2022 and signed
on their behalf by:

Mr J Pease
Secretary

Mr | Lavery
Treasurer

‘eagsl

The notes on pages 16 to 39 form part of these financial statements.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Dividends, interests and rents from investments
Purchase of tangible fixed assets

Proceeds from sale of investments

Purchase of investments

Net cash provided by/{used in) investing activities

Cash flows from financing activities

Repayments of borrowing

Net cash used in financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 16 to 39 form part of these financial statements

2020 2019
£ £
259,702 351,861
4,837 3,991

: (13,202)
10,439 7,512
(8,096)  (154,934)
6,280  (156,633)
(172,134)  (195,846)
(172,134)  (195,846)
93,848 (618)
813,895 814,513
907,743 813,895
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

General information

The Northumberland Aged Mineworkers' Homes Association is a registered charity, number 227044, The
charity is unincorporated and its registered office is 7 Esther Court, Wansbeck Business Park, Ashington,
NEG3 8AP.

The financial statements are prepared in sterling which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £,

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the relevant version of the
Statement of Recommended Practice applicable to charities preparing their financial statements in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 enly to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Northumberland Aged Mineworkers' Homes Association meets the definition of a public benefit
entity under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction
value unless otherwise stated in the relevant accounting policy.

Going concern

The Trustees assess whether the use of going concern is appropriate i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charitable trust to continue as a going concern. The Trustees make this assessment in respect of
a period of at least cne year from the date of autherisation for issue of the financial statements and
have concluded that the charitable trust has adequate resources to continue in operational existence
for the foreseeable future and there are no material uncertainties about the charity's ability to
continue as a geing concern, thus they continue to adopt the geing concern basis of accounting in
preparing the financial statements. The trustees have considered the impact of the Covid-19
pandemic in making this assessment.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2

Accounting policies (continued)

2.3

24

2.5

2.6

2.7

Income

All income is recognised once the Charity has entitlement tc the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Maintenance contributions are recorded on an accruals basis representing the amounts due within
the year and invoiced in the year.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purpeses but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs invelved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purpeses and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any assaociated support costs.

All expenditure is inclusive of irrecoverable VAT.
Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Statement of financial activities over the expected useful lives of the assets concerned. Other
grants are credited to the Statement of financial activities as the related expenditure is incurred.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whem the funds are deposited.

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accardingly, the Charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

2.8

2.9

Tangible fixed assets and depreciation

Tangible fixed assets costing £250 or more are capitalised and recognised when future econemic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost, inclusive of irrecoverable Value Added Tax
except where assets were capitalised some time after being acquired and no reliable cost
information was available, in which case a reasonable estimate of the asset's value to the charity
was used.

Donated assets are capitalised at their estimated useful value at the time of the gift.

Freehold housing properties are carried at their fair value. Leasehold housing properties were
revalued in 2018 and are being depreciated over the length of the leases.

Freehold depot is stated at fair value and is not depreciated.

Depreciation is provided on all other tangible fixed assets so as to allocate the cost of tangible fixed
assets less their residual value over their estimated useful lives, .

Depreciation is provided on the following bases:

Leasehold Housing property

Straight line over length of lease

Plant and equipment - 15% per annum reducing balance
Leasehold depot - Straight line over 50 years
Vehicles and equipment - 25% per annum straight line
Solar panels - 5% per annum straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Investments held as fixed assets are shown at cost less provision for impairment.

2.10 Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks.

2.11 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2020

2.  Accounting policies (continued)

2.12 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.13 Liabilities

Liabilities and provisions are recognised when there is an obligation at the Balance sheet date as a
result of a past event, it is probable that a fransfer of economic benefit will be required in settiement,
and the amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide,

Provisicns are measured at the best estimate of the amounts required to settle the obligation.
Where the effect of the time value of money is material, the provision is based on the present value
of those amounts, discounted at the pre-tax discount rate thal reflects the risks specific to the
liability. The unwinding of the discount is recognised in the Statement of financial activities as a
finance cost.

2.14 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank leans which are
subsequently measured at amortised cost using the effective interest method.

2.15 Pensions

Retirement benefits to employees of the charily are provided by the Local Government Pension
Scheme ("LGPS3"), a defined benefit scheme.

The LGPS is a funded multi-employer scheme and the assets are held separately from those of the
academy in separate trustee administered funds. Pension scheme assets are measured at fair value
and liabilities are measured on an actuarial basis using the projected unit credit method and
discounted at a rate equivalent to the current rate of return on a high quality corporate bond of
equivalent term and currency to the liabilities. The actuarial valuations are obtained at least
triennially and are updated at each Balance Sheet date. The amounts charged to operating surplus
are the current service cosis and the costs of scheme introductions, benefit changes, settiements
and curtailments. They are included as part of staff costs as incurred. Net interest on the net defined
benefit liability/asset is also recognised in the Statement of Financial Activities and comprises the
interest cost on the defined benefit obligation and interest income on the scheme assets, calculated
by multiplying the fair value of the scheme assets at the beginning of the period by the rate used to
discount the benefit obligations. The difference between the interest income on the scheme assets
and the actual return on the scheme assets is recognised in other recognised gains and losses.

Actuarial gains and losses are recognised immediately in other recognised gains and losses.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

2.16 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trusiees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Investment income, gains and losses are allocated to the appropriate fund.

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed fo be reasonable under the
circumstances.

Critical accounting estimates and assumptions:

As a result of delays caused by the pandemic the Charity makes estimates and assumptions concerning
the future. The resulting accounting estimates and assumptions will, by definition, seldom equal the
related actual results. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed
below.

Critical areas of judgment:

Accrued feed in tariff income:

The financial statements include a provision of £100,000 being an estimate of the feed in tariff income
due to the charity at the year end. This has been calculated in part from amounts received post year end
with the balance of the provision estimated using a fixed monthly rate. As this income has not yet been
collected in full, the actual income received will differ from the estimated amount provided in the
accounts.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Income from donations and legacies

Unrestricted Total
funds funds
2020 2020
£ E
Donations o -
Government grants 10,000 10,000
10,000 10,000
Unrestricted Total
funds funds
2019 2019
e £
Donations 152,931 152,931
Income from charitable activities
Unrestricted Total
funds funds
2020 2020
£ £
Income from charitable activities - Maintenance contributions 1,154,097 1,154,097
Unrestricted Total
funds funds
20189 2019
£ £
Income from charitable activities - Maintenance contributions 1,129,309 1,129,309
—_—— =———
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Income from other trading activities

Income from non charitable trading activities

Solar panel income

Solar panel income

Investment income

Income from investments
Investment income - cash deposits

Income from investments
Investment income - cash deposits

Unrestricted Total
funds funds

2020 2020

E £

115,535 115,635
Unrestricted Total
funds funds

2018 2019

£ £

118,807 118,807
Unrestricted Total
funds funds

2020 2020

£ £

3,770 3,770

1,067 1,067

4,837 4,837
Unrestricted Total
funds funds

2019 2019

£ £

1,944 1,944

2,047 2,047

3,991 3,991
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Expenditure on raising funds

Other trading expenses

Loan interest and maintenance - solar panels
Depreciation - solar panels

Loan interest - solar panels
Depreciation - solar panels

Investment management costs

Investment management fees

Unrestricted
funds

2020

£

1,443

Unrestricted Total
funds funds
2020 2020
£ £
37,039 37,039
56,047 56,047
93,086 93,086
Unrestricted Total
funds funds
2019 2019
£ £
32,604 32,604
56,047 56,047
88,651 88651
Total Total
funds funds
2020 2018
E 0

1,443 =
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

10. Analysis of expenditure on charitable activities

Summary by fund type

Direct costs - Provision of housing services

Direct costs - Provision of housing services

11. Analysis of expenditure by activities

Direct costs - Provision of housing services

Direct costs - Provision of housing services

Unrestricted Total
funds funds
2020 2020
E E
999,313 999,313
Unrestricted Total
funds funds
2018 2019
£ £
1,345,969 1,345,969
Activities
undertaken Support Total
directly costs funds
2020 2020 2020
£ £ £
799,734 199,579 999,313
Activities
undertaken Support Total
directly costs funds
20189 2019 2018
£ £ £

1,084,481 261,488

1,345,969
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

Analysis of expenditure by activities (continued)

Analysis of direct costs

Pension finance costs

Staff costs

Depreciation - housing properties, solar panels and vehicles
Repairs and maintenance

Insurance

Motor expenses

Pension finance costs
Staff costs

Depreciation

Repairs and maintenance
Insurance

Surveyors costs etc
Motor expenses

Provision of

Housing Total
services funds
2020 2020

£ £

4,000 4,000
301,849 301,849
132,783 132,783
300,998 300,998
42 098 42,098
18,008 18.006
799,734 799,734

Provision of

Housing Total
services funds
2019 2019
£ £

9,000 9,000
278,244 278,244
225,132 225,132
511,529 511,529
40,136 40,136
570 570
19,870 79,870
1,084,481 1,084,481
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

Analysis of expenditure by activities (continued)

Analysis of support costs

Staff costs

Depreciation

Insurance

Premises costs

General administrative expenses
Legal and professional costs
Loan interest

Motaor expenses

Ex gratia payments

Governance costs

Provision of

Housing Total
services funds
2020 2020

£ £
113,615 113,615
5,504 5,504
3,752 3,752
14,230 14,230
17,216 17,216
1,964 1,964
30,438 30,438
480 480
2,000 2,000
10,380 10,380
199,679 199,579

Governance costs above comprise fees in respect of current auditor - see note 12 below for full details.

Staff costs

Depreciation

Insurance

Premises costs

General administrative expenses
Legal and professional costs
Loan interest

Motor expenses

Ex gratia payments

Governance costs

Provision of

Housing Total
services funds
2019 2019

£ £
108,557 108,557
5,510 5510
3,877 3,577
13,330 13,330
20,412 20,412
11,997 11,997
32,605 32,605
500 500
56,000 56,000
9,000 9,000
261,488 261,488
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11.

12.

13.

Analysis of expenditure by activities (continued)
Analysis of support costs (continued)

Governance costs above comprise fees in respect of current auditor - see note 12 below for full details.

Auditors' remuneration

2020 2019
E £
Fees payable to the Charity's auditor for the audit of the Charity's annual
accounts 6,120 6,000
Fees payable to the Charity's auditor in respect of:
All non-audit services not included above 4,260 3,000
Staff costs
2020 2019
£ £
Wages and salaries 288,333 272 853
Social security costs 26,131 24,948
Operating costs of defined benefit pension schemes 101,000 89,000
Other employee benefits 2,000 56,000

417,464 442,801

Other employee benefits above comprise ex gratia payments paid to one (2019: two) employees.

The average number of persons employed by the Charity during the year was as follows:

2020 2019

No. No.

Administration 2 2
Other 6 6

8 8
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

13.

14.

185.

Staff costs (continued)

No employee received remuneration amounting to more than £60,000 in either year.

The trustees consider key management personnel to be the trustees and senior management of the
charity. Remuneration and benefits received by the senior management (as distinct from trustees who
are volunteers) including employer's national insurance and pension contributions ameunted to £71,252

(2019: £69,349) for the year.

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or ather benefits (20719 - £NIL).

During the year ended 31 December 2020, no Trustee expenses have been incurred (2019 - £NIL).

Tangible fixed assets

Cost or valuation
At 1 January 2020

At 31 December 2020

Depreciation
At 1 January 2020
Charge for the year

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Vehicles

Housing  Office and and Other fixed
property depot equipment assets Total
£ £ £ £ E
32,877,047 340,793 106,544 2,241,881 35,566,265
32,877,047 340,793 106,544 2,241,881 35,566,265
701,083 63,618 77,020 560,469 1,402,100
60,617 5,066 16,558 112,093 194,334
761,710 68,584 93,578 672,562 1,596,434
32,115,337 272,209 12,966 1,569,319 33,969,831
32,175,954 277,275 29,524 1,681,412 34,164,165
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

186.

16.

17.

Tangible fixed assets (continued)

Housing properties were revalued at 31 December 2018 by the trustees on an open market basis.

The historical cost of assets included at valuation amounts to £412,571 (2019: £412,571).

Historically housing properties have been donated at £nil to the organisation.

All properties are registered in the names of the trustees on behalf of Nerthumberland Aged Miners
Housing Assocciation. A review is currently being undertaken to ensure that properties which are still
registered in the name of farmer trustees on behalf the association are legally transferred to the current

trustees.

Fixed asset investments

Cost or valuation
At 1 January 2020
Additions
Disposals
Revaluations

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Stocks

Finished goods and goods for resale

Other fixed
Listed asset
investments investments Total
£ £ £
270,999 41,064 312,063
48,334 (39,338) 8,996
(10,389) - (10,389)
30,738 - 30,738
339,682 1,726 341,408
339,682 1,726 341,408
270,999 41,064 312,063
2020 2019
£ £
8,871 7,100
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

18.

18.

Debtors

Due within one year
Maintenance contribution debtors
Other debtors

Prepayments and accrued income

Creditors: Amounts falling due within one year

Other loans

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

268,674

2020 2019
£ £
12,600 .
13,654 2,985
229,116 89,862
255,370 92,847
2020 2019
£ £
111,516 110,583
14,893 24,320
- 9,137
68,015 61,374
74,250 37,162
242,576

Other creditors includes £52,220 (2019: £48,384) rent bonds collected from new tenants. These bonds

will be repaid or realised once tenants no longer occupy their property.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

20.

Creditors: Amounts falling due after more than one year

2020 2019

£ E

Other loans 1,550,687 1,662,877
Other creditors 22,751 27,921

1,573,438 1,690,798

Other creditors comprises pension strain payment due to former employee of the charity which is being
repaid over 48 months. Subsequent to the award being made, the charity was successful in appealing
against it, and therefore the above amount may not be paid. However, it is not yet known whether the
former employee will appeal against the decision and therefere the provision has not been reversed until
such time as the overall outcome is certain. In addition to the above amount there is also an additional
amount of £12 409 disclosed in creditors due within one year.

Included within the above are amounts falling due as follows:

2020 2019
£ £
Between one and two years
Other loans 112,188 112,188
Between two and five years
Other loans 336,565 336,565
Over five years
Other loans 1,101,934 1,214,124

The aggregate amount of liabilities payable or repayable wholly or in part more than five years after the
reporting date is:

2020 2019
£ £
Payable or repayable by instalments 1,101,934 1,214,124

1,101,934 1,214,124

The loan is secured on housing properties with a net book value of £7,750,000 (2019: £7,750,000).
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

21.

Financial instruments

2020 2019
£ £
Financial assets

Financial assets measured at fair value through income and expenditure 1,249,151 1,125,958

Financial assets measured at fair value through income and expenditure comprise bank balances and
quoted investments.
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

22,

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 31
January Transfers Gains/ December
2020 Income Expenditure infout (Losses) 2020
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Designated fixed
asset fund 34,164,165 - (194,334) - - 33,969,831
General funds
General fund (707.469) 1,284,469 (794,508) (142,000) 30,788 (328,720)
Pension reserve (280,000) - (105,000) 142,000 {294,000) (537,000)
(987,469) 1,284,469 (899,508) - (263,212) (865,720)
Total
Unrestricted
funds 33,176,696 1,284,469  (1,093,842) - (263,212) 33,104,111

—
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NORTHUMBERLAND AGED MINEWORKERS' HOMES ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

22,

23.

Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at 31
1 January Transfers Gains/  December
2019 income Expenditure infout (Losses) 2019
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Designated fixed
asset fund 34,437,652 - (286,689) 13,202 - 34,164,165
General funds
General fund (968,133) 1,405,038 (1,049,931) (129,202) 34,759 (707,469)
Pension reserve (363,000) - (98,000) 116,000 65,000 (280,000)
(1,331,133) 1,405038 (1,147,931) (13,202) 99,759 (987,469)
Total
Unrestricted
funds 33,106,519 1,405,038 (1,434,620) - 99,759 33,176,696
Summary of funds
Summary of funds - current year
Balance at
Balance at 1 Y|
January Transfers Gains/ December
2020 Income Expenditure infout (Losses) 2020
£ £ £ £ £ £
Designated
funds 34,164,165 - (194,334) - - 33,969,831
General funds {987,469) 1,284,469 (899,508) - (263,212) (865,720)

33,176,696

1,284,469

(1,093,842)

(263,212) 33,104,111
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

23,

24,

Summary of funds (continued)

Summary of funds - prior year

Balance at
Balance at 31
1 January Transfers Gains/  December
2019 Income Expenditure infout (Losses) 2019
£ £ £ £ £ £
Designated
funds 34,437,652 - (286,689) 13,202 - 34,164,165
General funds (1,331,133) 1,405,038 (1,147,931) (13,202) 99,759 (987,469)
33,106,519 1,405,038 (1,434,620) - 99,759 33,176,696
Analysis of net assets between funds
Analysis of net assets between funds - current period
Unrestricted Total
funds funds
2020 2020
£ £
Tangible fixed assets 33,969,831 33,969,831
Fixed asset investments 341,408 341,408
Current assets 1,171,984 1,171,984
Creditors due within ane year (268,674) {268,674)
Creditors due in more than one year (1,5673,438) (1,573,438)
Provisions for liabilities and charges (537,000) {537,000)

Total 33,104,111 33,104,111
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24,

25,

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Tangible fixed assets

Fixed asset investments

Current assets

Creditors due within one year
Creditors due in more than cne year
Provisions for liabilities and charges

Total

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the period (as per Statement of Financial Activities)

Adjustments for:

Depreciation charges

Losses on investments

Dividends, interests and rents from investments
Decrease/(increase) in stocks

Decrease/(increase) in debtors

Increase in creditors

Loan interest

Defined benefit pension scheme finance cost

Defined benefit pension scheme cost less contributions payable

Net cash provided by operating activities

Unrestricted Total
funds funds

20719 2019

£ £
34,164,165 34,164,165
312,063 312,063
913,842 013,842
(242,576) (242,576)
(1,690,798)  (1,690,798)
(280,000)  (280,000)
33,176,696 33,176,696
2020 2019

£ £

221,415 5177
194,334 286,689
(30,783) (34,759)
(4,837) (3,991)
(1,771) 775
(162,523) 11,613
19,985 39,148
60,877 65,209
4,000 9,000
{41,000) (27,000)
259,702 351,861
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26.

27,

28.

Analysis of cash and cash equivalents
2020 2019
£ £
Cash in hand 907,743 813,895
Total cash and cash equivalents 907,743 813,895
Analysis of changes in net debt
At1 Other non- At 31
January cash December
2020 Cash flows changes 2020
£ £ £ £
Cash at bank and in hand 813,895 93,848 - 907,743
Debt due within 1 year (110,583) (172,134) 171,201 (111,5186)
Debt due after 1 year (1,662,877) - 112,180 (1,550,687)
Pension commitments

The Charity operates a defined benefit pension scheme.

The association is one of several employing bedies included within the Local Government Pension
Scheme (LGPS) which is managed by South Tyneside Council.

The LGPS is a funded defined benefit scheme with the assets held in separate trustee administered
funds. Contributions to the scheme are determined by a qualified actuary on the basis of triennial

valuations using the projected unit method. A full actuarial valuation of the Tyne and Wear Pensien Fund
was carried out on 31 March 2019.

Principal actuarial assumptions at the Balance sheet date (expressed as weighted averages):

At 31 At 31

December December

2020 2019

% %

Discount rate 1.4 2
Future salary increases 3.9 3.8
Pension increases 2.4 2.3
CPI inflation 24 2.3
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28.

Pension commitments (continued)

Martality rates (in years)

- for a male aged 65 now

- at 65 for a male aged 45 now

- for a female aged 65 now

- at 65 for a female aged 45 now

The Charity's share of the assets in the scheme was:

Equities

Gilts

Corporate bonds

Property

Cash and other liquid assets
Other

Total fair value of assets

The actual return on scheme assets was £130,000 (2019 - £464,000).

The amounts recognised in the Statement of financial activities are as follows:

Current service cost
Interest income
Interest cost

Total amount recognised in the Statement of financial activities

At 31 At 31
December December
2020 2019
Years Years
21.8 221
235 Z23.1
25 24.5
26.8 25.9
At 31 At 31
December December
2020 2019
E £
1,820,000 2,037,000
72,000 £77,000
649,000 228,000
259,000 115,000
131,000 9,000
347,000 153,000
3,278,000 3,719,000
2020 2019
£ £
101,000 89,000
(63,000) (76,000)
67,000 85,000
105,000 98,000
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