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CHARITABLE PURPOSES FOR THE BENEFIT OF THE RESIDENTS AS THE TRUSTEES DECIDE;
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2022-12-31 £1,849,113 £1,877,543 £48,197,420 10
2021-12-31 £1,980,099 £1,707,431 £47,542,989 10
2020-12-31 £1,613,178 £1,271,057 £40,421,941 8
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THE HARTLEY TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Directors present their annual report together with the audited financial statements of The Hartley Trust for
the year ended 31 December 2024. The Directors confirm that the annual report and financial statements of the
charity comply with the Charities Act 2011, the requirements of the governing documents and Accounting and
Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

The Hartley Trust was founded in 1393 by Sir Richard Abberbury and re founded in 1602 by Queen Elizabeth. It
is the tenth oldest Almshouse Foundation in the country, the oldest charity in Berkshire and the twenty third
oldest charity in the country. The Hartley Trust is a family charity having been under the patronage of the Hartley
Russell family since 1632. The Trust continues its charity work in respect of the provision of relief in need and
donations to other charitable causes within its area of benefit.

The Hartley Trust currently owns and manages 71 almshouses in the parishes of Donnington, Bucklebury, Bray
and [ffley.

Objectives and activities

The Trust provides warm and comfortable self-contained dwellings to people over the age of 60 primarily from
Berkshire and Oxfordshire with limited financial means. Residents are encouraged to lead independent lives but
are supported by Welfare Officers to ensure their general wellbeing.

The Directors have had due regard to the Charity Commission’s guidance on public benefit.
Review of activities and future developments

Achievements and performance

Review of activities

The Trust's almshouses continue to be extremely popular with residents enjoying the security and support shown
by the Chairman, Directors and colleagues which realises a contented, collaborative approach creating a relaxed
environment.

During 2024 the demand for AlImshouse accommodation remained. The Trust welcomed seven new residents
and all aimshouses were refurbished. The turnover of Almshouses during the period exceeded the allowed
budget but the Directors once again agreed that given demand outstripped supply refurbishments should
proceed using financial reserves to accommodate those in need. The Trust aims to refurbish all Almshouses
during a void period so that new residents have a modern, and well maintained property to reside in.

The annual events for Residents continued to be a highlight in the year. Summer Luncheon at Bucklebury
House, Christmas Carols at both Jesus Hospital and Bucklebury House as well as coffee mornings and trips to
Stratfield Saye and Mudeford Quay were well attended and enjoyed by all.

The Trust provides a care alarm for each resident to use in an emergency and these were all updated during the
year with new modern digital alarms.

The sale of Wootten House, Iffley occurred during August, although the market for the sale of residential
property had slowed, proceeds marginally exceeded the asset value reported on the annual register.

Proceeds from the sale of Wootten House allowed the Trust to purchase 9a Northmoor Road, Summertown as a
replacement investment property, in addition the Trust diversified again by investing in private equity. This will be
its second investment in this sector. A return is not likely to be seen in the short term but adds to the many
strands of investment made. The balancing funds from the sale of Wootten House will be invested at Delnabo
Estate in Scotland, an extremely encouraging short-term letting enterprise has revealed significant demand for
holiday accommodation in the Cairngorms. Two further letting units will be added to the portfolio making a total
of five properties within the sector.
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THE HARTLEY TRUST
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
Achievements and performance (continued)

A new l|ease was granted for 3-5 Bridge Street, Newbury to Lloyds Bank. Although high street rents are
somewhat depressed the Trust was able to agree a similar passing rent after significant negotiation.

A new lease for 10 years has been offered to the existing tenants of 2 West Mills, Newbury, negotiations are
underway to secure similar terms to the existing agreement.

A long-term lease was granted to Littlemore Parish Council for the Oxford Road Recreation Ground and a
premium was paid by the Council for this opportunity.

With the Trust in receipt of the above premium the Trust purchased 2 Alexandra Cottages in Donnington to add
to its investment portfalio.

With a change in government during 2024 the two potential development sites at Sandford-on-Thames are likely
to be considered more attractive within the planning framework, the promoter submitted, via the planning
consultant, the Regulation 18 requirement highlighting potential allocations and Regulation 19, promoting sites
within the green belt.

Early indications provided by the Trust’s insurance broker highlighted a significant increase in premium due to a
difficult estates market. In August a change of insurer was sought and the business placed with the NFU.

During 2024 the first phase of commercial tree felling occurred at Delnabo Estate, the net proceeds were paid
directly to AMC to reduce an outstanding loan which supported the development at Delnabo.

A quiet period for the residential portfolio with the portfolio remaining, by and large 100% let.

Holiday accommodation on the Cragg estate continues to be successful. Year on year turnover continues to
improve as the Trust welcomes visitors to the estate to enjoy its environs and surrounding attractions.

Conservation work on the Cragg estate continues in partnership with the Tyne Rivers Trust. During 2024 a
concept for flood plain reconnection was considered.

Environmental Stewardship continues to play an enhanced role with the Trust's agricultural portfolio. In the Pang
Valley the Trust is considering the reconstruction of the River Pang, returning the bed of the river to its original
location.

Cyclical repairs and improvements continued in an active manner to all facets of the Trust's built portfolio.

The Business Risk Register and Financial Procedures were reviewed in accordance with compliance. James
Cowper Kreston Audit, the Trust auditor, was provided with a copy.

Future developments

The Trust continues to provide donations to various worthy causes via its constitution when funds allow.

The Directors are progressive. The strategy is to create a wholly sustainable charitable organisation for the
future in an ever-changing world. A mix of assets across the various types of property is actively being refined
and additions will be made as and when opportunities arise as highlighted above.

In June 2023, the Chairman of the Hartley Trust, Willie Hartley Russell, was elected Chairman of the Almshouse

Association, the national membership organisation for the country’s 1,650 almshouse charities. He will hold this
position for an initial three-year period.
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THE HARTLEY TRUST
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
Achievements and performance (continued)

Investment policy and returns

During the year the Trust retained nearly 100% occupancy throughout its investment portfolio.

The financial position of the Trust remains strong. Occupancy rates are a key performance indicator. The Trust
present letting property to high standards with an awareness of energy efficiency. A positive, informal, pastoral,
and caring relationship with our occupiers has been key to maintaining levels of rent.

During the year the Trust continued to maintain its investment strategy of investing in commercial, agricultural
and residential properties in Oxfordshire, Berkshire, Northumberland and Morayshire.

The Directors have made investments in property to generate sufficient returns to fund annual expenditure and
to maintain the level of the Fund.

Risk assessment

Nature of investments

The Trust has a long tradition of investing in property, and this is reflected in the original gift of the Manor of Iffley
in Oxford by Sir Richard Abberbury in 1393. The property portfolio has been diversified over recent years in
terms of geography and property type.

This policy has given rise to the risk that investments are far less liquid than financial investments. This could
result in the possible situation of the charity having insufficient cash reserves to fulfil future commitments.
However, the Directors consider this unlikely due to the strong cash generation of the diversified property
portfolio.

The Trustees are also mindful to ensure that leases relating to significant commercial properties do not terminate
or have break clauses at the same date.

Operational risk

There is a risk that one or a number of almshouses could be damaged sufficiently to fundamentally impair the
activities of the charity.

The Trustees consider that this risk has been mitigated by the following:

Almshouse properties are fully insured by the charity and additional preventative measures such as smoke
alarms and fire equipment have been installed and are maintained and updated as required by statutory
legislation. In addition, the properties are subject to a rolling maintenance review to ensure items such as wiring
do not pose additional risks.

The Trustees have prepared contingency housing plans should an almshouse be rendered uninhabitable. The

Trust maintains a Safeguarding Policy as guided by the Almshouse Association for its residents. All staff who
interact with the residents complete DBS checks.
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THE HARTLEY TRUST

5 PORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
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Investment risk

There is a risk that a commercial property could be damaged to cause a material loss of operating income which
is sufficient to fundamentally impair the operations of the charity.

The Trustees consider that the following steps mitigate against this risk:

The commercial properties are fully insured against damage directly by the charity. In order to protect income
ioss of rent is insured for a period of 24 months.

Management risk

There is a risk identified that the charity could incur loss directly attributable to the Directors' management
decisions, which could be considered negligent, but this has been highlighted in the Trust's Risk Register.

Such a risk is mitigated by the calibre and experience of Directors, ih
Executive appointed by the charity. At the current time such a policy

the size and operational strategy of the Trust.

............. s
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s considered adequate, having regard to

Ongoing review

This report details the major risks identified for the charity. Such risks and the steps taken to mitigate them are to
be reviewed by the Directors on an annual basis.

Shouid any further risks be identified during the year then mitigation wiii be considered at the next Directors’
meeting.

Financial review
Reserves policy

The Trust maintains reserves totalling £55,676,048 at 31 December 2024 (2023: £52,567,064), the bulk of this is
held as investment properties. Consolidated investment properties total £54,380,956 (2023: £52,784,013) and
charity investment properties of £41,736,450 (2023: £40,319,199).

Financial security is extremely important to the charity so as to maintain the integrity of the almshouses and
associated property in respect of maintenance, repair and improvement. As there are differing requirements for
funding throughout the year, the Directors monitor income and expenditure closely to ensure sufficient funds are
held to meet the needs of the charity. if required, funds could be realised through disposing of investments or
bank loans.

The Trust has two loans with the Agricultural Mortgage Corporation both in respect of property purchase and
enhancement. It is the intention to continue to reduce these loans when sufficient funds are available. During the
year the loans were reduced by 23.5% and during 2025 it is hoped that a similar reduction will occur.

Structure, governance and management
Governing document

The charity is controlled by its governing document, a Charity Commission Scheme that was updated during
2023. It is quite usual and healthy for a charity to review its scheme ensuring that it is structured in accordance
with Charity Commission guidance.
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THE HARTLEY TRUST
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
Structure, governance and management (continued)

Recruitment and appointment of new Directors

The Hartley Trust Corporate Trustee Limited has four Directors. The Corporate Trustee has passed a resolution
to adopt the changes to the structure of the Trust.

The Corporate Trustee identified suitable candidates who have different, but complementary skills. One finance
related professional, one business professional and two property related professionals.

New Directors are provided with the Trust's Report and Accounts, a history of the Trust, a copy of the Scheme
and Memorandum and Articles of Assaciation, access to the Trust's website as well as the Trust’s entry on the
Charity Commission website. The Chairman outlines the role and responsibilities thoroughly and gives sufficient
time for prospective candidates to consider the responsibilities that the role requires. The Trust Office keeps the
record of Directors appointments.

In addition, the Trust offers honorary positions to those that are supportive of the Trust's aims and ethos.
Organisation structure and decision making

The Directors have an intimate knowledge of the charity, its assets and its operations.

The Directors meet twice a year, and a formal reporting procedure is in place and decisions are made in an open
forum as guided by the Chairman.

Day to day management of the charity's assets is overseen by the Chief Executive who is directed by the
Chairman in accordance with the Directors’ decision making process.

Risk management

The Trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error. A Cyber insurance
policy has been implemented. Public, Employer and Environmental insurance is arranged annually. Health and
Safety, Risk and COSHH are under constant review and guided by our Health and Safety manager NFU Risk
Management Service. The Trustees maintain a full suite of policies and procedures relevant to the charity.

Information on fundraising practices

The Trust was not involved directly or indirectly in any fundraising for its own benefit during 2024 and is unlikely
to undertake any fundraising in the near future.
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THE HARTLEY TRUST

TRUSTEES’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
Statement of Trustees' responsibiiities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Group and the Charity and of their
incoming resources and application of resources, including their income and expenditure, for that period. In
preparing these financial statements, the Trustees are required to:

o select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgements and accounting estimates that are reasonabie and prudent;

° state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Group and the Charity's transactlons and disclose with reasonable accuracy at any time the financial posmon
of the Group and the Charity and enabie them to ensure that the financiai statemenis compiy with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are
also responsuble for safeguardlng the assets of the Group and the Charity and hence for taking reasonable steps
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Disclosure of information to auditor

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charitable group's
auditor is unaware, and

. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable group's auditor is aware of that
information.

Auditor

The auditor, James Cowper Kreston Audit, has indicated its willingness to continue in office. The designated
Trustees will propose a motion reappointing the auditor at a meeting of the Trustees.

Approved by order of the members of the board of Trustees and signed on their behalf by:

------------------------------------------------

The Hartley Trust Corporate Trustee Limited
Trustee

Date: 2,5.3‘, e 2028
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THE HARTLEY TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE HARTLEY TRUST

Opinion

We have audited the financial statements of The Hartley Trust (the ‘parent charity’) and its subsidiaries (the
‘group’) for the year ended 31 December 2024 which comprise the Consolidated statement of financial activities,
the Consolidated balance sheet, the Charity balance sheet, the Consolidated statement of cash flows and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent charity's affairs as at 31 December
2024 and of the Group's incoming resources and application of resources, including its income and
expenditure for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent charity's ability
to continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Page 8



THE HARTLEY TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE HARTLEY TRUST (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditor's report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Qur
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or
the parent Charity has not kept sufficient accounting records; or
the parent Charity financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to liquidate the Group or the
parent charity or to cease operations, or have no realistic alternative but to do so.
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THE HARTLEY TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE HARTLEY TRUST (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

The specific procedures for this engagement that we designed and performed to detect material misstatements
in respect of irregularities, including fraud, were as follows:

. Enquiry of management and those charged with governance around actual and potential litigation and
claims;

. Enquiry of management and those charged with governance to identify any material instances of non-
compliance with laws and regulations;

. Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations;

. Performing audit work to address the risk of irregularities due to management override of controls,

including testing of journal entries and other adjustments for appropriateness, evaluating the business
rationale of significant transactions outside the normal course of business and reviewing accounting
estimates for evidence of bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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THE HARTLEY TRUST
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE HARTLEY TRUST (CONTINUED)

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

James Cowper Kreston Audit

Chartered Accountants and Statutory Auditor
2 Communications Road

Greenham Business Park

Greenham

Newbury

Berkshire

RG19 6AB

Date: \ ':l"'.L,b 2ol

James Cowper Kreston Audit are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE HARTLEY TRUST

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted Total Total
funds funds funds
2024 2024 2023
Note £ £ £
Income from:
Charitable activities 3 468,121 468,121 472,348
Other trading activities 4 663,745 663,745 170,527
Investments 5 1,571,197 1,571,197 1,206,697
Other income 6 6,266 6,266 77,006
Total income 2,709,329 2,709,329 1,926,578
Expenditure on:
Investment management: 7
Property investment management costs 448,363 448,363 390,468
Other trading activities 492,211 492,211 842,845
Charitable activities 9 1,153,174 1,153,174 1,082,347
Total expenditure 2,093,748 2,093,748 2,315,660
Net income/(expenditure) before net gains on
investments 615,581 615,581 (389,082)
Net gains on investments 16 2,492,403 2,492,403 6,048,726
Net income before taxation 3,107,984 3,107,984 5,659,644
Taxation 14 1,000 1,000 (1,290,000)
Net movement in funds 3,108,984 3,108,984 4,369,644
Reconciliation of funds:
Total funds brought forward 52,567,064 52,567,064 48,197,420
Net movement in funds 3,108,984 3,108,984 4,369,644
Total funds carried forward 55,676,048 55,676,048 52,567,064

The Consolidated statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 16 to 37 form part of these financial statements.

Page 12



THE HARTLEY TRUST

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2024

2024
Note £
Fixed assets
Tangible assets 15 3,319,480
Investments 17 146,175
Investment property 16 54,380,956
57,846,611
Current assets
Stocks 18 46,734
Debtors 19 373,799
Cash at bank and in hand 1,597,883
2,018,416
Creditors: amounts falling due within one
year 20 (591,736)
Net current assets 1,426,680
Total assets less current liabilities 59,273,291
Creditors: amounts falling due after more
than one year 21 (2,308,243)
Provisions for liabilities 22 {1,289,000)
Total net assets 55,676,048
Charity funds
Unrestricted funds 23 55,676,048

Total funds 55,676,048

2023

3,406,423
43,254
52,784,013

56,233,690

37,991
194,440
461,026

693,457

(439,754)
253,703

56,487,393

(2,630,329)
(1,290,000)

52,567,064

52,567,064

52,567,064

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

LN Krise

----------------------------------------------

The Hartley Trust Corporate Trustee Limited
Trustee

Date:  25%- jw 2015

The notes on pages 16 to 37 form part of these financial statements.

Page 13



THE HARTLEY TRUST

CHARITY BALANCE SHEET

Fixed assets

Tangible assets
Investments
Investment property

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Total net assets
Charity funds

Restricted funds
Unrestricted funds

Total funds

Note

15
17
16

19

20

21

23
23

AS AT 31 DECEMBER 2024

2024

2,813,757
5,716,538
41,736,450

50,266,745

3,003,411
1,019,249

4,022,660

(450,948)
3,571,712

53,838,457

(1,507,193)

52,331,264

52,331,264

52,331,264

2023

2,854,626
5,613,617
40,319,199

48,787,442

2,115,677
313,743

2,429,420

(294,219)
2,135,201

50,922,643

(1,507,829)

49,414,814

49,414,814

49,414,814

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

WM Kw&h

...............................................

The Hartley Trust Corporate Trustee Limited

Trustee

Date: 26@""’0 2Ly

The notes on pages 16 to 37 form part of these financial statements.
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THE HARTLEY TRUST

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
£ £

Cash flows from operating activities
Net cash used in operating activities (910,620) (550,578)
Cash flows from investing activities
Interest and rents from investments 1,571,197 1,206,697
Purchase of tangible fixed assets (21,666) (207,460)
Purchase of investment property (1,604,540) (609,930)
Purchase of unlisted investments (102,921) -
Proceeds from sale of listed investments - 447,049
Proceeds from the sale of tangible fixed assets 3,200 70,324
Proceeds from the sale of investment property 2,600,000 -
Costs of sale of investment property (66,974) -
Net cash provided by investing activities 2,378,296 906,680
Cash flows from financing activities
Repayments of borrowing {322,086) (397,513)
Net cash used in financing activities (322,086) {397,513)
Change in cash and cash equivalents in the year 1,145,590 (41,411)
Cash and cash equivalents at the beginning of the year 452,279 493,690

Cash and cash equivalents at the end of the year 1,597,869 452279

The notes on pages 16 to 37 form part of these financial statements
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THE HARTLEY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

General information

The Hartley Trust is an unincorporated charity. It is registered in England and Wales with charity
registered number 226021. The principal address of the Charity is The Trust Office, 1 Groombridge Place,
Donnington, Newbury, Berkshire, RG14 2JQ.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019}, the Financial Report<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>