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MISSIONARY SISTERS OF THE GOSPEL

REPORT CF THE TRUSTEES'
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present thelr report with the financial statements of the charity forthe year
ended 31 December 2022, The trustees have adopted the provisions of Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charlties
preparing. thelr accounts in accardance with the Financial Reporting Standard appilcable in
the UK and Republic.of ireland (FRS 102} (effective 1 January 2015),

OBJECTIVES AND ACTIVITIES

Objectives and aims

Suchcharitable purposes as advance the religlon and othér charitable work s the trusteas
think fit and in particular to imitats the life of the Saviour by teachlng and rursing for no
“flnanclal reward.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Goveming document:

‘The Charity Is controlled by its governing document, a deed of trust, and constitutes an
uriincorporated charlty.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charrty number
225925

Principal address
Bryn Hyfryd
Longford Road
Holyhead

isle of Anglesey
LL&ES 1TR

Trustess

Ststerhd Kelly

Sister M M Higginbotham
Slster-M M-Richards
Slster3 M Healy

Independent examiner

§ TThomas & Co

Chartered Accountants

9 Chestnut Court, Parc Menal

Bangor, Gwynedd

LL57 4FH

Approved by order of the board of trustees.on .................. and slgned on its behalf by:

Sister M M Richards - Trustee.
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES DF
MISSIONARY SISTERS OF THE GOSPEL

Independent examiner's raport to the trustees of Missionary Sistars of the Gospel
I report to the charlty trustees on my examination of the accounts of the Missionary Sisters
of the Gospel {the Trust) the year ended 31 December 2022,

Responsibllitties and basis of report
As the charity trisstees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Chanties Act 2011 {'the Act").

I report In respect of my examInatlon of the Trust's accounts carried out undér section 145 of the Act’
and In carrying out my examination 1 have followed.all applicabte Directions given by the Charity
Commission under section 145{5)(b}.of the Act:

Indepsndent examinar’s statement
t have completed my examination. |- cenfirm that no material matters-have come to my attention In
cornriection with the examination giving me cause to believe that In afy materal respect:

1. accounting records were not kept Int respect of the Trust as required by section 130 Act; or
2. the accounts do pot-accord with those records; or
3. the atcounts do not-comply with the applicable requirements concering the form and content

of accounts set-out'in the Charities (Accounts and Reports) Regulations 2008 -other than any

requirement that the accounts give a true and falrview which is not a matter considered as part

of an Independent examination.

| conflrm that there are no other matters to which your attention should be drawn to enabie a proper
understanding of the accounts to be reached.

J TThomas & Co
Chartered Accountants
9 Chestnut Court
Parc Menai
Bangor
Gwymnedd
LL57 4FH

Date:
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MISSIONARY SISTERS OF THE GOSPEL

STATEMENT OF FINANCIAL ACTIVITIES.
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Unrestricted fund Total funds
MNotes £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 38,876 35,701
Invastment Income 2 4,926 4,164
Total 43,802 9,955
EXPENDITURE ON
Raising funds 3 - -
CHARITABLE ACTIVITIES
The Comverit 61,421 47,827
Other 1158 1,335
Total 62,579 49,166
Net galns/(losses} on investments {39,454} {948)
NET INCOME/{EXPENMDITURE}) (53.-2411. (10,158}
RECORNCIUATION OF FUNDS
Total funds broughit forward 385,473 395,632
TOTAL FUNDS CARRIED FORWARD 327,232 385,473
e e———

The notes form part of these financlal statements.
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MISSIONARY SISTERS OF THE GOSPEL

BALANCE SHEET
AT 31 DECEMBER 2022
2022 2021
Unrestricted fund Total funds.
Notas £ £
FIXED ASSETS
Tangible assets 6 5,648 7,531
CURRENT ASSETS
Investments 7 307,303 368,602
Cash at bank and in hand 14,281 9,341
321,584 377,943
NET CURRENT ASSETS 1321,584. 377,943
TOTAL ASSETS LESS CURRENT LIABILITIES 327,232 385,473
NET ASSETS 327,232 385,473
P————— -] = ———
FUNDS 8
Unrestricted funds 327,232 385,473
TOTAL FUNDS 327,232 385,473
= e e
The finandal statements were approved by the Board of TrUSEEes 0. ..., and were signed

on its behalf by:

Sistar M M Richards - Trustee

Slster S M Healy - Trustei

The notes form part of these flnanclal statements
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MISSIONARY SISTERS OF THE GOSPEL

NOTES TO THE FINANCIAL STATEMENTS:
FOR THE YEAR ENDED 31 DECEMBER 2022

1. ACCOUNTING POUCIES

Basls of preparing the financial statements

The financial statements of the charity, which is 3 public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRSIUI} 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financdisl Reporting Standard 102 ‘The Flhanclal Reporting
Standard applicable'in the UK and Republic 6f Ireland' and the Charities Act 2011. The
flnandial statements have been pr-epéred under the hlstorcal cost convention.

Incoimie

All income is recognised in the Statement of Financial Activities once'the charlty: has
entitement ta the funds, It'ls probably-that the income will'be received and the ameunt can,
be measurad reliably.

Expanditure

Liabilities are recognlsed as expenditure as soon as there is a legal or constructive

obligation committing the charity to that expenditure, it is probable that a transfer of
economic beneflts will be required in setflement and the amount of the obligation can be
measured reliably. Expenditure Is accounted for on an accruals basis and has been

dlassified under headings that aggregate all cost related to the category. Where costs cannot
be directly attributed to particular headings they have been-allocated to activities-on a basis
tonsistent with the use of resources.

Tangible fixed assets
Depredation is provided at the following arinual rates In order to write off each asset over
ks estimated useful life.

Motor Vehicles -25% on reducing balance

Tt
The chanty Is exemnpt from tax on its charftable activities.

Fund accountlng
Unrestricted funds can be used in accordance with the chartable objettives at the discretion
of the trustees.

Restricted funds can only be used for particular restricted purpases within the chjects of the
charity. Restrictlons arise when specified by the donor or when funds are raised for
partlcular restrictéd purposes.

Further explanation of the nature and.purpose of each fund is Induded in the notes to the
financlal statements.

The notes form part of these finahcial §tatements:
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MI_SSIONARY SISTERS OF THE GOSPEL

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

4,

INVESTMENT INCOME

2022

£
Other investmentincome 4,713
Deposi't account intérest 213

4,926
RAISING FUNDS
Irivestment management costs 2022

£;
Support costs -

"“TRUSTEES® REMUNERATICN AND BENEFITS

2021

3,212
952

4,164

2021

There were no trustees' remuneration of other benefits for the year ended 31 December 2022

nar forthe year ended 31 December Z021.

Trustees' sxpanses

There were no trustees' expenses paid for the year ended 31 December 2022 nor for the year

ended 31 December-2021.

The notes form part of these financlal statements
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MISSIONARY SISTERS.OF THE GOSPEL

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2022

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 33,876
Investment income 4,926
Total : 43,802
'EXPENDITURE ON
Raising funds -
Charitabls activities
The Convent 61,421
Other 1,158
Total 62,579
Net gains/(losses) on investments {35,464)
NET INCOME/(EXPENDITURE) (58,241}
RECONCILIATION OF FUNDS
Total funiis brought forward 385:473
TOTAL FUNDS CARRIED FORWARD 327,232
P
6. TANGIBLE FIXED ASSETS
Motor Vehicles
COST
At 1 January 2022 and 31 December 2022 32,894
Addition 2022 -
DEPRECIATION
At 1 lanuary 2022 25,363
Charge for year , 1,383
At 31 December 2022 27,245
NET BOOK VALUE
At 31 December 2022 5,648
At 31 December 2021 10,041

The notes form part pf.fhase_ financial statements:
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MISSIONARY SISTERS OF THE GOSPEL

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2022

7.

8.

‘CURRENT ASSET INVESTMENTS

2022 2021
£ £
Other 307,303 368,602
P eu = =]
MOVEMENT IN FUNDS Net
movementin
At 112022 funds At 31.12,2022
Unrestricted funds £ £ £
General fund 385473 (58,241) 327,232
TOTAL FUNDS 385473  (58,241) 327,232
Net movement in funds, included In the above are-as follows::
Incoming Resources Galnsand Movemeant
resources axpendad losses in funds
£ £ £ £
Unrestricted funds
General fund 43,802 (62,579}  (39,464) {58,241)
TOTAL FUNDS 43,202 (62,572) {39,464} {58,241)
Comparatives for movement In funds
Net
movement
At 1.1.2023 funds At31.12.2021
Unrestricted funds £ £ £
Genera| fund 395,632 {10,158) 385,474
TOTAL FUNDS 395,632 {10,158) 385,474
Comparativa net movement-in funds,linduded in the above.are as follows:
Inceming Rescurces Galns and Mavement
resources expended losses in funds
Unrestricted funds £ £ £ £
General fund {23,169) 49,166 {948) (10,158}
TOTAL FUNDS (23,169} 49,166

{948) {10,158)

The notes form part of these financial statements
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MISSIONARY SISTERS OF THE GOSPEL

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER. 2022

A current year 12 months and prior year 12 months comblnes position is as follaws:

Net
movement
At 1.1.2021 funds  At31.12.2022
Unrestricted funds £ £ £
General fund 295,632 (68,399} 327,233
TOTAL FUNDS. 395,632 {68,299) 327,233

A current year 12 months and prior year 12 months combined net movement in funds,
Includad In the above are as follows:

Incoming Resourcas Galns and Movement

rescurcss expendad losses infunds
Unrestricted funds £ £ E £
General fund 20,633 (13,413) {40,412) {68,359)
TOUTAL FUNDS 20,633 (12,413) (40,412) {68,359)

RELATED PARTY DISCLOSURES.

There were no related party transactions for the year ended 31 December 2022,

The nates form part of these financial statements’
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MISSIONARY SISTERS OF THE GOSPEL

DETAILED STATEMENT -OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED. 31 DECEMBER 2022

INCOME AND ENDOWMENTS

Donatlons and legaciss
Salary

Pension

Refunds

Gifts

Invastment Income
-Other investment Income
Deposit account Interest

Total Incomilng resourcas

EXPENDITURE
Charitabla activities
Rates and water
‘Insurance

Light and heat
Tedephone

Pastage and stationery
Maintenance

Clothing

Charlty

Motor expenses
Travel

Meadleal

Lbrary & Subs

Parish & Dlocesa
Retreats

Leisure

Presents

Faod

Meals & Accommodatlon
Subscriptions
Househole & Small Equipment

Support Costs
Anance

Bank charges
ilotor vehlcles

2022
£

7,046
31,080

750
i 38,876

4,754
161
4,926

43,801

1,805
1,433
2,770
1,482
672
4,199
1,050
1,508
4,019
3,117
15,561
866
250
1,724
410
1,248
7,531
2,176
272
2,524
55,528

4,010

1,883
5,803

The notes form part of these financlal statements

2021

5,096,
28,330
380
Ba
35,790

3,‘771
394
4,164

38,955

1,738
1,529
3,950
2,578
589
4,316
1,060
3,641
1,801
3,685
1,038
731
-840
254
1,221
7.504
2,049
252

2,095

41,962

3355
2,510
5,865
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MISSIONARY SISTERS OF THE GOSPEL

DETAILED STATEMENT QF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Govemance costs
Accountancy and legal feas’

“Total resources expended
Net (expenditure)/intome befors gains and losses

Reallsed recognised gains and losses
Realised gains/{losses) on fixed asset Investments

Net {expenditure)/income

2022
£

1,158

62,579

{18,778)

(39,464)

(58,242)

The notes form part of these financlal statements

202L
£

1,339
49,166

{9,211)

{548)

(10,'159!
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