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THRALE ALIIISH()USE AND RELIEF IN NEED CHARITY

'I Rlig'l l;ES' REI'Ok'I

The Trustee. submit their rcpoit and thc financial staiemcnts I'or thc year cnd 31 March 2021.

Thc financial stmcmcnts lutvc bccn prepared in accordance &vith tl&c accounting policics sct out in Noie I
and comply with the charity's Tn&st dccd and applicablc la&v.

IIISTORT ANIJ CIIARITABI, F. OLIECTS

Thralc Almshouse and Rchcf in Nccd Charity I "Thralc" or "thc Clmrity") was established by a Scheme
made by thc Clmrity Commissioners I'or England and )Yalcs on &5&h June tt)8&J for thc regulation and
adminisiration of i&vclvc local chariucs tint had bccn individually cstablishcd over thc pa&t man) years and
sharing a lustnry dating hack to at least lbgl. The Schcmc is thc Charity's governing document.

Thc Scheme prcscribcs t&vo choritablc obiects: first. thc provision and maintcmincc ol' rcsidcnual
acconnnodation at thc Thralc Almshouses at 27 polu orth Road l.ondon SYY Ir& and thc pm& ision ot'bene&1ts
I'or their residents: second land sub)cct to thc rcqurrcmcnis and demands ol' thc lira& oblcct), thc provision
of relief for persons resident in thc Ancient Parish of Streailmn& whn are in conditinns ol'need, hardship or
distress I "Rclicf in Nccd").

OOYERNANCE AND RIANAOESIENT ARRANOENIENTS

Thc Corporate Tnistcc is Thralc Almshouse and Rclicf ln Need Chariiy Trustee I.imitcd &vhnsc directors
scrvcd during tlw reporting period and to date arc:

Chair- Antoinette N&vufo

Treasurer — Kns Shergnld
Amends Bro&vn

Paul l.ehmonn
Lath )Yhittinghan&

There is no formal induction or training ot'directors of tlic Corporaic I rustcc, but ihc ('Imir seeks to cnsurc
tlmt all directors arc aware ol their duttcs and are equipped wiih the I'nnwlcdgc to carry them out. Levels ol'
compliance uiih all relevant laws and regulations are formally asscsscd.

I hc d&rcctors mac& quancrly to make decisions of policy and allocations. mon&tor pcrfonnancc. reccivc
accounts and approve thc budget and significant cxpcnditure

tlat&sing lor &,'& omci& is c&1&ployctl as n&anaging agent.

RISK ASSESSSIENT

I'hc directors of the Corporate qrustcc rcvie&v at laser annually thc risks that Thralc faces Of piimary
sigmt'icancc arc those that rclarc to thc almshouse propcrtics and thc prov&sion, il&rough Thralc's
managcmcnt agent. ot' suppori scrviccs I ~ r rcs&dents and makers concerned u'nh their health, sat'ci) and
well-being,



TIIRALE ALSISIIOUSE A(VD RELIEF I)S '.qEED CIIARITY

'I'RI&S'I'Ek. S' REPOR'I' continued

Arrangements arc in place for addressing and managing these risks so far ss is rcmconably practicablc,
including appropriate proccdurcs aimed at saRgusrding thc health snd safety o&' thc rcsidcn&s and property
and liability insurance cover. Risks assoc istrd with ilm Ch ant y'c Relic I'in Sccd act tvi tice arc of a lower order
and arc considered to b slight and their pot&:ntial impact unlikely materially io aflcct thc Charity either
I'inancially or reputationally. They arc addrcsscd and managed by suitoble processes for vcning applicants
and veri&'ying that awards have been suitably applied in relation io &hc purpnscs for which they werc granted

Risks associated ivith the management and stewardsh ip ol' ihe ( hari&y's acse&s have been kept under carel'ul
and continuing review nnd suitably managed.

Ol'particular conccm &o Ihc Trusiccs was dtc risk &u residents ol' COVID-&9, consuqucntly thc Tn&stcc
monnored closely ihc steps taken by the managements agent to mitigate any nsks to resident~.

Trtlstccsvi'crl: particill'Irl)' irl&ndctl illa& II COVID spica&I tllrougll &Ill.' Alltishousc 1& col)Id drnmatically
impact the rcsidcnts. winch may then have an impact on occupancy rates. Over thc course of thc year to thc
Trustem knoivlcdgc there v. ere no incidenccs of COVID among thc Almshouse residenrs. We incurrctf a
void cost indirectly related to COVID, which ives duc to the time taken to deep clean a unit beiween
occupa&1cicg

Thr. budget I'or thc Hardship I'und was increased should rcsidcnts nccd cx&ni support. but ives not draivn
aiga&nst.

ASSETS ARD RESERVES

Thrsle's ongoing income is derived pnncipslly I'rom thc almshouses and thc invesimcni of capital, the
uiilisaiion ol'which needs to mke nccount of the mteresis ol'!'uture as v. cll as curreni beneficiaries. Thc
directors lmve there&'oie adopted a policy thai sacks &o ensure retention ol' approcimamly real ialucs of
capital and of spending poivcr in &hc medium term by allocating achicvcd &oui invcsmicnt returns bc&ween
funds intended to be retained as capiml and wnh ihe interests ol'I'uturc bene(iciarics in mind, and funds
availablc for current apphcation as inconic. The directors seek to nmnage any fluctuations m thc amount
ava&fable for application through ihe adoption ol' suitable policies. mcludmg ihe ccmblishmcn& ol' an

appropriate reserve lo the exteiit i&tented.

Thralc'1 Schcmc requires the maintenance of' two re&em c funds (n) a Cychcal Repairs and Maintcnanrc
Fund. prnviding fi&r items ol' ordinary nmintcnance and repair of &hc Thralc Almshouses thnt recur at
inficqucnt intervals. and (b] nn Extraordmary Repair Fiind. providing for the extraordinary repair,
impravcment or rebuilding of&he Almshouses. As well as being expressly retluircd by Thrale's Scheme, the
direciors conmdcr ihr nmintcnmice of &hase funds ss prudent and. by providing mi assured rcsourcc lor
defiaying the cost ol'proper upkeep of the Almshoiises. as bcmg m thc imcrcs& ofboih prescn& and f'u&ure

residents. 'I'hc adequacy ol these rescrvcs is rcvicwed anm&ally. Thc trans('ers io thcsc funds from the Cicncral
Fund totallcd l20 IG2 for the year (2020' l20 IG2)

During the year (2s,000 was iransli:rrcd from Ciencral )hinds to &hc Capital prcscrvaiion Irund (2020:
f25.000). This fund ivas set up io prov&de I'ur a future major rcfurbishmen! or further rebuild ol' thc
Almshouses. 1 he directors ol' the Corpora&c Trustee are making regular trans&i:rs io this I'und, under a
planned schedule and in accordance with the Invcstineni Strategy.

Fcpenditurc during thc reporting period has re&a&cd to the almshousms. aml to provision ol'bcnetiis for rhcir
residcntc.



'I'HRAI. K AI.SISHOL)SK ANI) Rl'. I.H)F IN NKKD E HARITY

TRL'STEES' REPORT aniinued

145,789 Relict In Necil grams werc awarded during thc reporting period (1020: f. 39.100).

Church of Ascension

Clear Community Web

Faith Together in Lambeth

Little Village

Outings for Older South Londoners

St Leonards Church

St Mathews Project

Streatham Common Community Operations

Streatham United FC

Sweet Recarder Consort

Toot hing Community Garden

Be Kind Movement

Critical NHS Tooting

Deronda Estate TRA

The Furzedown Project

Healthy Living Platform

Kinetika Bloco

Lambeth Tech Aid

South London Refugee Association

Spires Centre

Streatham Drop in Centre for AsylumSeekers and Refugees

Strea tham Festival

Streatham Youth and Community Trust

The Woodfield Project

Women Wellbeing and BATCA Partnership

E2,000
E2,000
E2,500
E2,000
E2,000

f900
E2,000
E2,000
E2,145

E1,744

E500

E2,000
E2,000

E500

E2,000
E2,000
E2,000
E2,000
E2,000
E2,000
E2,000
E2,000
E1,500
E2,000
E2,000

GRAN'IthlrYKDNG POLICY

Thc Charity mvites organisaiians and groups providing berelits I'ur thc residents of thc ancient parish af
Strcatharn to apply ta oar small grants programme.

Thc Charity considers applicaiians and awards gmms an an annual basis dcpcndent upon its available
financial rcsaurces in any given year. I:ach grant will he made an a one-oA' hasta (though receivmg a erant
in onc year does nai slop organisai tons ar groups fram making another applicatian in ihe nest year). (iranis
awarded will gcnemlly i ange fram f500 up to ES.BOO (very occasionally larger amounts may be given). Thc
Cha«ty is required by iu canstitu«an ta pravidc grains only «herc thc bcnchciaries arc (a) rcsidcnt in thc
ancient parish of Strcatham and (b) in candtiians of nccd. hardship or distress.

IrliiANCIAI. REVIEW

Details af thc perfonnance of thc Charity arc given in thc linancial statcmcnts which I'ollaw this rcport,
and I'rom wltich a suinmary is provided below.

During thc year, thcrc was a nct gain ol 1561.831 (2010 nct loss of 1 I 75.I 91) in thc value of invrstmcnt
assets Aller recording rhts gain. the result f'or thc year was a nct surplus ol 16I7,506 compared wnh a nct
delicii ol 189.678 in thc pres iaas year.
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THRAI. F. AI.%1BHOUSF, AND RFI.IFF IN NFFD CRARITY

TRUSTFFS' RFPORT continued

PUBLIC BENEFIT

Thc directors have considcrcd &hc Chan&& Commission's guidance on public bcnclii anil consider iha& &hc

aciiviiies of ihe Clmri&y mcct iks charitable objcc&s and provide a bcnc&it io ihe public. Thc ac&wi&ics
imdcrtakcn by ihc Charity comprise &i) &hc pro&ision and maintenance of accommodation for women
satisl'ying thc rcquircmcnts of &hc Scheme and iirovision of associated services and lacilitics foi their bcncli&.
anil lii) thc waLing o(grants for rcliel'of persons in conditions of nccd, hardship or distress and who satisfy
ihc rcquircnicnts ol ihc Schcn&c. Thc second ol ihcsc scrim&ice has been accomplished by making grants io
other local charitics mccting thc needs of such persons

STA'I'EhlKN'I' OF 'I'RUSTKFS' RKSPONSI BII.ITIKS

Thc Corporate I'rus&ec is rcsponsiblc for prcpanng &hc Annual ICcpon and thc tinm&cial statcmcnts in
accordance with applicablc laiv and rcgulauons

Thc lmv applicablc to charitics in England R )Vates rcquircs &hc Corporate Trustcc to prcparc linancial
state&nants (ur cash Iinancial year in accordance iviih L&mtcd Kingdoin Ocncrally Acccptcil Accountmg
Practice (Urn&cd Kingdom Accounting Standards and applicable law). Thc Corporate Trustcc must not
appreve the financial statcmcnts unless satisfied that ihcy give a true and fair view of thc state o&' af(airs of
thc chanty and of the incoming resources and application ol' resources. including the income and
espenditurc. o& tbe charily for &lmt period.

In preparing &hcsc linancial smtemcnts, thc Corporate Trustee is required to:
~ select sui&ablc accounting policics and apply them consis&en&ly;

~ abscrve &he mc&hodv and principk» in thc Chan ties SORP;
~ make judgments and accounting estimates thai arc rcasonablc and prudent.
~ state whcihcr applicablc UK Accounting Siandards have been followed, subjcc& to any

mateiial depanurcs disclosed and csplaincd in the lmancial statcmcnis:
~ prcparc thc financial s&atcmcnts on the going concern basis unless ii is inappropria&c

to prcsumc rhat &he charity will continue to operate.

The Corporate True&ee is responsible &'or ke piirg suf&icient accounting records that disclose ivi&h res&enable
accuracy a& any time thc financial pusition o&' thc chari&y and mmblc them io ensure that thc financial
statcmcnts comply with ihc Cl&arit&es Act 20 I I. thc Charity &Accounts and Reports) Regulations 1000 and
thc provisions el thc &rust dccd. Thc Corpomtc Trustcc is also rcsponsiblc for sa(cguarding &hc esse&a of thc
chsnty and hcncc I'iir taL&ng rcasunablc sicps I'or thc prevention and de&cctiun ot I'raud and other
irfc gular&ties.

Insofar as the dtreciors of thc Corporate I'rus&cc arc aivarc;
~ &herc ts no relevant audii inlnrmauon of ivhich thv chart&y's auditor is unaware; and
~ &bc ('orpora&c 'I rustec has iakcn all s&cps ilmt ii ouglu to have taken io make i&ac&(a&vere ol'any

rclcvant audit inl'onnauon anil io csiabhsh thar ihc aud&tor is aware of the& information.

By order of thc Board

KnsShcrgold Director Date; "')th Sep&en&ber 000)

Thralc Almshouse and ltchcl' In Seed Chari&y True&ac Linn&cd
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THRALE ALAISHC)L'SE AND RELIFF l&V NEED CHARITY

I.iDEPENDENT AUDITOR'S REPORT TO TIIE TRUSTEES OF
FHI111 F AI h(SHOUSF ANDRE) IFF IV VFFDCllkR)gk

Opininn
&Vc have audi&cd thc tinancial statcmcn&s of Throlc Almshouse and Rclicf in Need C'harity (thc 'charity' )
For the year end 11 March 202& &vhich con&prise the Statement of Financial Activities, the Balance Sheei
and notes to thc lu&ancial statcmmits. including a sumnmry of signiiicant accounting policies. Thc financial
reporting lkamcwork &hat has been applied in their preparation is applicablc la&v and United Kingdon&
Accounting Standards, including Financial Reporting Standard &02 The Fiouncini Rrpnwing Sn&nJurJ
ei&piirohie in ihe FJK en J F&e)&el&lie r&flrelnnJ (United Kingdon& C)cnerally Accepted Accouniing Proctice).

0& ouf opi&&ion, thc tinancial a&a&co&en&a:

give a tn&c and fkir view of the a&sic of thc charity's a&'fairs as at 3 I Mlarch 202 I and of its
incommg rcsourccs ond application oF resources for thc year then cndcd:
have been properly prcparcd in accordance wi&h United Kingdom Cicncrally Acccp&cd
Accounting Praciice; and

have bcc» preparnl in accordance wi&h thc rcquircmen&s ol' thc Charities*et 20& I.

Bas&s for opia&an
Wc conducted our audu in accordance with b&ten&a&iona& Standards on Auditing (L'K) (ISAs (UK)) and
applicablc la&v. Our responsibilities under &haec siandards are further dcscribcd in the Auditor's
responsibilities for the audit of the financial statcmcnts scciion of our rcpor&. Wc@re indepcndcnt of thc
charity in accordance with&he ethical requiremen&s thai are rclevani to our audit ol'the financial statements
in the UK. including &hc FRC's Eihical Standard. and wc have full)&lcd our other ethical responsibilities in
accordance with these requircmcnts. We bclicvc the& thc audi& evidence we have oh&sine&I is sui'ficicm and
appropriate to provide a basis I'or ouropinion.

Conclusions relating io going cancen&
In audiiing the financial statcmcntw &vc have concluded that the irusices' use oF the going conccm basis o&'

accounimg in the preparation o!'ihc linancial siatcmcnis is appropriate,

Based on &hc &vork wc have perl'om&ed, wc have not idcniificd any material unccrtainiics relating to cvcnts or
conditions &bat, indi& idualls ar col&acti~sly. nmy ca&& sigmlicant doubt an thc chanty's ability to continue m a
going conccm li&ra pcriad of ai least twelve n&on&ha &rom when ihc tinancial sta&cments are authorised lbr issue.

Our responsibihties and &he responsibilities ol' thc &rustees wiih rcspcc« o going cancan& arc described in the
rclcvant sections ol'ibis rcport

~ ihcr information
The trustees arc rcsponsiblc far the other mforn&ation. Thc other information comprises thc infora&at&on included
&n Ihe Trustees' Report other thai& ihc financial s&aicnicnis a&id our audi&a&'s rcport thereon. Our opinion on ihc
financial staten&ants docs not cover the other inlbnnation and. cxccpt to ihc extent othcnvise explicitly staicd in
our rcport, ivc do no& express any lorm ol assurance conclusion thereon. In connection with our audi& ol' &hc

linancial statements. our responsibility is to read thc other information and, in domg sa. consider whether the
other inlonnation is materially inconsix&eni with ihe linaneial staten&cats or our knowledge obtained in the audit
or otherwise appears io bc maicriolly mixsta&cd. If wc identify such ma&nial incansistencics or apparcm material
misstatcmcnts. we are required to de&em&ine whether this gives risc to a material misstatement in the t)nancial
statements themsclvcs. Il; based an ihc work wc have pcrformcd, wc conclude &ha& &herc isa mate&ial misstatement
ol' this oihcr inlbmia&ion; we are required ta rcport ihai foci.

Wc have nothing to report in this regard.



TIIRALE ALMl(IIOUIIE AND RELIEF IN NEED CIIARITY

INI)l'PVNDFS'I' AI IIl'I'()k'S RVP()k'I' 'I'() THF Tk('v&1'FVS ()V Tkkgl V

1 .SISHODSF AND REI IFF IN SFFD f'H (RITT continued

51utters on whish»e nre required to report b& (sception
We have nothmg &o rcport in rcspcct of tbc folio&ving matters in relation &o &vbich tbc Charitics (Accounts and
Rcportsi Regulations 2000 require us to repon to yuu if. in our upinion:

the information given in Ihc trustccs' rcport is inconsistent in any nmtcrial rcspcct wi&h thc linancial
staten&cnts; or

~ suff&cicnt accounting recurds have not been kept; or
~ thc linancial statcmcnts arc not in agrecmcnt with Ihc accounting records and returns, ' or
~ we ha&c not rcccivcd all thc in&i&nnation and explanations wc require ii&roar aud&t

kespnnslhilltiw, nf trustees

As cxplaincd morc fully in thc trustees' rcsponsibilnics statcmcnt sct out on page 6 thc trustccs arc rcsponsiblc
for Ihc preparation of thc tinancial sta&cments and for bcmg satislicd that they give a true and fair view, and fi&r

such intcmal control as thc tn&s&ccs dctcrn&inc is necessary to cnablc thc preparation of iinancial statcmcnts that
are t'rce fran& ma&eris& missratcmcnt. wherhcr due to I'raud or crmr.

In preparing tbc Iinancial sta&amen&a. thc Irustccs are responsible ior assessing thc chari&y's ability to continue as
a going concern, disclosmg, as applicable, maners related to going concern and using Ihe gomg concern basis of
accounting unless &he &n&stccs cithcr intend to liquidate thc clmrity or to ccasc opcrat&ons. or have no realistic
a&terna&&ve but Inde so

Auditor'v responsibilities for 0&e audi& of (hc linancial &&stem&nts

Wc haec bccn appointed as auditor under ace&ion I (5 of Ihc Charitics Ac& 201 I and rcport in accordance with
thc Act and relevant regulations made or having cffcc& thcrcundcr.

~ur ob)cct ives ars to obtain rcasonabic assurance about whether thc financial s&atcmcnts as a &vbo ic arc &'rcc I'rnm

material misstatcn&cn&, whcthcr duc to ftaud or error, and to &ssuc an auditor's rcpon that includes our opinion.
Reasonable assumnce is a high lcvcl nl'assurance but is not a goafantcc &hat an audit conducted in accordance
with ISA( (UKI will ah&aye dctcc& a nva&crial misstatement when i& exists. Is(isa&&»cn&cuts can arise from fraud or
crrur and are considcrcd rnatcrial if. individually or in thc aggregate. they could reasonably bc cxpcctcd tn
ingucncc thc economic decisions ol' users taken on thc basis of &hcsc financial statcmcnts,

Irrcgularitics, including fraud. are instances of non-compliance with tmvs and regulations, Wc design proccdurcs
in line with our responsibiluies, outlined above, &o detect material misstatements in respect of irregularities.
including t&aud.

Discussions &vcrc held with. and cnquirics made of. managcmcnt and those charged with govcrnancc with a view
to &dcntifying thnsc Hws and rcgulaiions that could bc cxpcc&cd to have a material impact on the financial
s&3&cn&cf&ts

Bmcd on our discussions wi&h thc clmri&y's n&anagcmen& and thc Trustccs. wc idcntilicd &Ital thc follmving laws
and regulations arc signif&cant to the cn&ity:

Those laws and regula&iona considcrcd to ha&c a direct clfcct an Ihc linanciat statements include UK
linancial rrpo» ing standards and Charity L»w.

Those laws and regulations 0&r which non. compliance n&ay bc I'undamcn&al tu thc opctating aspects ot
tbe chari&) and there('orc may have a material cffcc& on &hc linancial sta&cmcnts include compliance
with &bc clyantablc objectives. public bcncf» andhcal&h and salcty legis&a&ion.

These nwncrs u'crc discussed an&ongst thc engagcmcnt &can& at thc planning stage and thc &earn rcmaincd alert to
non-compliance throughout the audit.



THRALE ALMSHOUSE AND RELIEF IN NEED CHARITY

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THRALE
ALMSHOUSE AND RELIEF IN NEED CHAtuTY continued

Audit procedures undertaken in response to the potential risks relating to irregularities (which include I'raud and
noncompliance with laws and regulations) comprised of: inquiries ofmanagement and the Trustees as to whether
the entity complies with such laws and regulations; enquiries with the same concerning any actual or potential
litigation or claims; inspection of relevant legal correspondence; review of Trustee meeting minutes; testing the
appropriateness of journal entries; and the performance of analytical review to identify unexpected movements
in account balances which may be indicative of&aud.

No instances of material non-compliance were identified. However, the likelihood of detecrtng irregularities,
including &aud, is limited by the inherent dif5culty in detecting irregularities, the effectiveness of the entity's
controls, and the nature, timing and extent of the audit procedures performed. Irregularities that result &om &aud
might be inherently more dif&cult to detect than hzegularities that result &om error. As explained above, there is
an unavoidable risk that material misstatements may not be detected, even though the audit has been planned and
perfortned in accordance with ISAs (UK).

A further description of our responsibilities for the audit of the fmancial statements is located on the Financial
Reporting Council's website at: ht s'//www frc or uk/auditorsres onsibilities. This description forms part of
our auditor's report.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's uustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Jan Rickler (Senior Statutory Auditor)

For and on behalf ofAlwyns LLP

Chartered Accountants and Statutory Auditors

Crown House

151 High Road

Loughton Essex IG10 4LG

Alwyns LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006



THRAI. E A(UVISHOUSE AN I) RKEIKI' lie' h(EEI) C:HARITY

STA'I'I;hlEN'I' Oli FIN&HEI&I, ACTIVI'I'IES FOR I'tlK ) I AR ENOHI) 11NT )I ARC'H 2021

Note
Unrestricted

Funds

Genoral Doslg nalod

Note 14
CMF/ERF

~e2
5

Unrestricted Unrestricted
Funds Funds

Unrestricted
Fuiuls

Rev Res
(tote 13
0

Restricted
Funds Total

Endowment 2021

~HIS 1S
2 6

Total

2020

INCOME FROM:

Incoming resources from generated
Charitable
aclmtles
Grant amor/isslion sb
Invssimsrits

Other Income

TOTAL

activities

161,871
7,881

17.006

186.750

161.871
7,881

17,006

163,273
7,881

19,434

186 758 190 588

EXPENDITURE
ON:

Charitable activities:
Almshouse sefvicss

Management

Repass and maoienance
Deprecntxm Sa
ead debis

Residents event & suopoi1
Relet in Need
grants

TOTAL

10817
35.539
20 109
18A46

384

6 45 789
131.084

10.817
35.539
20, 109
18.446

8,941

33.154
5, 193

is,44s

384 240

45 789 ~39 100
131,084 105 074

NET GAIN ON INVESTMENTS 561.832 561.832 (I 75, 192(

NET INCOME

TRANSFERS BETWEEN FUNDS

OTHER RECOGNISED
GAINS/(LDSSESI

NET MOVEMENT IN FUNDS

55.674

(45,1~62

10,512 25.000 20.162

25 000 20 162

561.832

561.832

617.506 i89.678/

617.506 (89.6781

RECONC ILIAT ION OF FUNDS.

FUNDS BROUGHT FORWARD 561.542 2 207.256 2,056 061 175.362) 280 4649.777 4,739,455

FUNDS CARRIED FORWARD 572,054 2.232.256 2.076.223 386A 70 280 5.267.283 4.649.777

These tinancial statemenLc tier» approved hy Ihe L orttoratc Trusmc and the undercigned was autl)orised to sign tlic cattle
on iheir behalf.

Kris glingolil (l)ireciori P S~y~ 0th September 021

Thralc Almchouscs aml Relic( In Need C'Imrity Trustee I.imitc&I

The charity hac no other rccogniscd gains or losccc other tlmn the rccults liir the &mar ac sct out above rhll activities of
the charity are continuing.

The notes on pages 12 to 2 I form part of these tinancial statcmcins,

I ~



THRAI. F. AI IPISHOLISK Akl) RKI.IKF i, ( (c(KKI) CHARITT

kl kc(CF SHFFT AS AT TIST MARCII 262l

Notes 2021 2020

FIXED ASSETS

Heusin9 Properties;

Renovarron costs

Less. Depreuation

2,721.536

Ba (126514)

2.595.022

2,721,536

~108,068]

2.613.468

Invastmants

CURRENT ASSETS

Debtars 5 prepavments

Cash at Bane and In Hand

9 3.253.945

5,848,967

10 30.326

186.611

216.937

2.679,672

5.293,140

35,578

116.558

152, 136

Less CREDITORS: Amaunts taUino due within one Year 11 (6~5685 (5~4682

NET CURRENT ASSETS 151.252

Deterred income - unamorlrsed gmnl sb (732.936) (740,817)

TOTAL ASSETS LESS CURRENT LIABILITIES 5.267.283 4.64 9.7 77

Income and Expendrtura Account

Dasrgnsted Caprlal Preservatxm Ream»a

Oesrgnsled Reserves

Revaluatran Reservo

Endowment - Restrided

572.054

14 2.232.256

12 2.076.223

13 386.470

280

15 5.267.283

561.542

2,207, 256

2,056,061

(I 75.362)

280

4,649,777

'I'hcsc linoncrol stotcmcntc cc.ere approved cnd ourhoocc&l for iscue by the C'orporotc 'I'rustce and signa&I or& itc
bcirali'by:

Oaie: 29th September 2(!21

Thcult rchcd nutr» un pogc» l2 tu 2I I'urm purt ul'Ihcsc linuncml statement».



TMRALE ALAISHOLSE Ai iO RELIEF IN iNEEO CHARI I Y

NOTF'i TO THL' I'INA iCIA) 'i'I'A fphIFhiTS

FOR Tl(L' TFAR L'NDL'D ) lm MARCH 2021

1. ACCOUNTING POLIC[L'S

Legril Simus

Thrale Ala&chouse and Relic&' lo Nccil Chariiy ("the Charity" ) ic a registered chanly (Regiwration
Nuinbm 225709) and is regisier'd with tbe Regulator of Social Hot&sing as a 1'rivate Registered
Provider uf Sucial Housing (Rcgistcrcd Numbci 4814). Its govcrmng ducumcnt is ihe Clu&rity
Commissioners Scheme &lated 15th Jnne 1989.Thc principal acrivity of ilia Charity is ihe provision
and maintenance of residential accommodation at Thrale Almshouses located at 27 Potu orih Road,
Loiidoii S&9(6.

Basis o/ v& eco nnriug

Thc financial staicmcnts have been prcparcd un &lie hisiorimil cost basis uf accuunting cxccpi I'ur

invc. &ments ivhich arc included at I'air value and in accordance with applicablc accouniing standards
including I RS 102. the Financial Reporting Stcndard applicable in &hc UK mid Repubhc ot'Irelaml,
and the Chariiics SORP (FRS 102) 'Accounting an&i Rcportiag by Charities: Statcnwru of
Rccummcndcd Pr:ictiec applicablc tu chariucs preparing ihcir accounts in accurdancc iviih thc
Financial Repuning Stundard applicable in thc UK and Republic of Ireland (FRS 102) (cf&&mice let
.&anuary 2019).

I he linancial ctatcmcnts have been prcparcd to give a ' true and 0&ir' view and have dcpartcd from
&hc Chari tice (Accounts and Reports) Regula&iona 2008 only &o thc extent required to provide a 'true
and fair view'. This departure luis involved folluwing Aceuunung and Reporting by Charitics
preparing their nccounis in accordance ivith the Finanmal Rcporiing Standard applicable in the CK
aml Rcpiiblic of Irelaml (I&RS 10 ) (Seconil I dition ) rather ihan rhe Accounting cnd Reporriag by
Churitics; St ~ tcmcnt ul' Rccommcndcd Practice effective from 1 April 2005 which has since bccn
v:iihdraicn.

Although the Ahnshousc Chaniy is not a registered housing association, ii operates in ilia same
manner. &herefurc il)c rccommendatiun of' thc Staicrncnt of Rccommcndcd Practice for registered
social housing providers. Ilousing SORP 20(8 update lieve generally alco been followed in the
prcpar &&ion ul ihc accuunti' m order ih n they show a iruc and Pair cnew of the acti& i ties ut ihc Charity.

In accordance iviili FRS 102 (3.3 A). the Charity is a public bene(it entity &hat has applied &bc "PBLm
prefixed paragraphc.

Thc accounts have been prcparc&l on the basis ibm it will continue as a going concern. 'I'herc arc
suflicicnt reserves tu enable the Charity tu con&muc tu achicvc its objectives I'ur ihc I'ureceeablc
luiurc.

Tl&c occounis arc prcscntcd in stcrhng tu ihc nearest fl. A summary uf wgnilicani accounting
policies arc sct uut below.

12



THRAI. F. AI, IS)SHOU)IF. ANI) Rl)I.IFF liV HEI)I) CHARITY

VOTF( TO THF FI)14VCI41 IITATFhIFvTS;

fg)R THF YFAR FNI)FI) .'liar 414RCH 2021 f'O'XTIVIIFI)

iacanie
All inromc is recognised in the Statement of Financial Activities once thc C'harity has entttlemcnt
to the I'unde, it is probablc tlmt thc income will be rcceivcd. and the amouni can bc mcasurcd reliably

Income fium charitable acuviiics arise Irom mainly licence contributions I'ur ihc provision ol'social
housmg and accounted I'or on a rcccivablc basis nct of any void.

Income I'iom invcstmcnts is iacludcd in the year in which it is rcccivablc.

F'\'iIeaIIIiurr'

Liabilities arc recognised as cxpcnditurc as soon as there is a legal or constructive obligaiion
commit ting ihe chan ty to that expendiiurc. ii is probable that a transior of economic bcncltts ivill be
tcquircd in scttlcmcnt and thc amouni ol' thc obligation can bc measured reliably. I:.Spcndilurc is
accounted (or on an accruals basis and has bccn classified under headings thai aggrcgatc all costs
rclaicd to ihc catcgury. Vfhcre costs cmmoi be directly attributed io particular headings. they have
been allocaied to activities on a basis consistent with ihe use of rcsourccs.

Crcfii'ul Repaint and glainieaunre
Thc Charity has established a regular programme ol cyclical repairs mid maintenance. Costs are
charged to thc SOFA in thc year in which they are mcurrcd subject to transfers to or )lorn thc
Cyclical Repairs and Maintenance rcscrvc.

idivraardiuarg )II)iairs
Costs of L'x(raordinary Repairs, unless representing improvenientS to ilm prolicrtics arc charged io
ihc SOFA in thc year in v. bich Ihey are mcurrcd xublcct to transfers to or fiom the Fxtraordinary
Repairs Rcscric.

iinaiiag praparrirs
I.lousmg propertie. arc held to provide a social benclit and are stated at cost less accumulated
dcpreciauon and impairment losses There is no record of thc original cosi of the almshouse
properties and no value is attributed thereto, The llousing Properties cost relates io improvcmcnts
carried out bel'ore 2013 ivhich were fnnd d by an Almshouse Association (irant and a mortgage
loan frnm the Almshouse Association. Similarly, the cost of ma)or rcfnrbislimcnt and thc buildiiig
ol' g ncw units has noii bccn added.

The Chanty calculates depreciation hy implementing cnmponcm accounting. Estimated figures have
bccn nscd ivhcrc it has noi bccn possible to gc( actual mfurmarion. Tins means that dcprcciation is
charged based on thc estimated usetul life ol' each coinponcni wiihm thc housing properties as
follows'



THRAI F. AI.RISHOUSF. AVI) RRI IIII' IV iiEIID CHARI'ITF

VOTFS TO THF FINAV('IAI STATFh'IFVTS

fOR THF YFAR FNDFI) liar hlARCH )02) CONTIVUFI)

Land

Stnicture

Roof
Windoxvs

Heating

Kitchen

Bathroom

lt//cchantcal 8. Electrical

0)/

/00 yivlrs

/00 vcnri

30 rcarr

IJ ri'ries

20 rrirri

30 vcori

40/ crrrs

Ilajnr Refteirx

Costs of ma/or rcpairm unless rcprcscnlmg improvcmcnis to the fabric of thc Housing Propcrtics
arc charged to thc SOFA in thc year in uhich ilicy arc incurred, or io ihc rcscrvc account al thc
Trite/Ccs disCI'Clioli.

A fimrl lias bccii Sel up to rcprcsciil aiiinuiits sel aside lo carry oul tttajor repairs oil itic Housing
Pro pcnies

lrrrliuiririerri

At each Balance Sheet date, housing propenies are assessed io detcrminc if there are indic, itors that
thc propcitics may hc impaired in vahic: il' there arc such iinhcalors ol' impmrmcni, then a

comparison of the prc penies' carrying value to iis recoverable amount is underiaken. Any excess
over/he recoverable amount is recognised m an impairment loss and charged as expenditure ni the
SOliA. thc carrying value is reduced appropnately.

/iiirr rrrrrii'III f'carr/

hi accortlallclr 'udth Sialcliiclii of Rccontlttcndcd I'ractice for registered socml housing providcrs.
Housing SORP -Ola. government grams rccciicd for housing properties arc ircatcd os dcfcrrcd
111colnc iilid fccogillsctl In llicollic over ihc cstlinatcd useful life of the housiilg propct'1)' stl'uctui'c

component. under ihc accrual moi/cl.

in i'i'1'rraenis

Invesimcnis arc mcasurcd initially al cost and subsequently at lair value 1 their marl'cl value) at thc
balance sheet date. The SOlrA mcludcs the nvt gams and losses arising on valuations and ilisposals
throughoutihc year.

l)elirriri

l)ebtars arc amounts oivcd io the Charity and are included at ihcir rccovcrablc amount. 1)ehtors also
include prcpaymcms mhcrc paymcut has been made in advance of reccipi of thc goods ar scrv icos

Cash ur huuh arul in /tend

Cash nt banlt and in liand include&'. bank currcnr accounts and bank depasit accounts ivith na
v ithdrawal limitations,

14



THRAI. E ALL'ISHOUSE APII) REI.IFI' lx' NEEI) CHARI'IPE

iiOTES TO THE FI)rtASf IAL STATEMEPITS

FO R TIIF T I' A R Ftul)F B ) 1sv h) A kC I I 2ll21 CO« T IS UF I)

Cre ill Iiu i'

Creditors arc recognised whcrc thc Cbanty lms a prcscnt obligation resulting from a past cvcru that will
resuh in the, trans)br ol I'unde io a third party and the amount duc to scnlc thc obligation can bc measured
or estimated reliably. Creditors are recognised ai their seiilemcni ammin1.

Fiurrrii iiil Brirruiaeuci
Financial assets and Iinancial liabilities arc recognised in thc Balance Shcci when thc Charity bccomcs a
party to the coniractiial provisiotts of the instrument

I'radc (including mainienancc contributions) and other debtors and creditors arc classified as basic
linancial instniilientx mid iiieasiired ai initial recogiiitio11 ai transaction pr;ce. Debtors and creditors are
subsequently mcasurcd at mnoniscd cost using ibe clfectiic interest rate method. A provision is
established when thcrc is objective evidence that the Charity will not be able (o collect all amounts due.

Cash and cush equivalents ore classified as basic linancial uisirurnents and con)prise cash in hand and at
bank. short-temi bank deposits «ith an original maturity of three months or less and bank ovcnlrafts
which arc an integral part of thc (.'harity'i cash management

lntercs( bearing bank loans. ovcrdrags and oihcr loans wliich inset thc criteria to be classiticd as basic
linancial imtrumenti are initially recorded at thc present value of cash payable to the bank. which is
ordinarily equal lo thc proceeds receiied nct ol' direct issue costs. These liabitiiies arc subsequenily
nieasilred at aiiiortiscd coct. rising ihe ctyecuvc interest rate incthod,

Tn.i'ntimi

Thc Charuy is exempt fiom tax on iis charitable actwiticx.

6rvrarnl I'rr udi

General I'unde arc unrestricted I'unils ivliich arc aiailablc lur usc at thc discretion ul' thc trustcci in
I'iinhcrance of the general objectives of thc charity and which lmve noi been designated for other
i1ilrposci.

Reirrlmerl Iriuuls

Restricted I'undi arc funils which arc to bc used in accordance wirh spemlic rcstnctions imposed by
donors or which lmic bccn raised by tlm chaoty Iui particular purposes. The cost of raising and
adminisiering such funds are charged against the specdic fund.

Cyclical Repairs aiul, )lnlatmi mice Fund
This fund rcpres nts amounts set aside fur cyclical )nainicnaiice io luce) cows in excess of budgeted
cxpcnditure Ibr any year.

I;.rrrnumganiy Repniri I'riiiil
This fund rcprcscnts amounts set aside to carry out major ri:pairs on Housing Properties.

Value Hdrled Tirr
Thc Clmrity is not rcgistcred for Value Added Tax. In these financial statements. ivhcrc apphcablc.
exticndiiurc ic shoivn inclusive of VA'I'

15



TliRALE ALSISIIOUSE AND RELIEF IN NEED CIIARITY

OTF!i I'O THF FIN&«NCIAI. .'I t ATF&XIF&hfi'I

FOR THE EAR E DED XI- hlARCH 2021 CO&NTI&NUED

2 INCOhlE I&ROIII C IL«RITABLE AC TIVI'I'IES 2021 2U20

Iris&&net&ance co&ttt'lbntio&ts

Less: voids

164,664

12.793)

163,273

1&&1.871 163.273

3 INTEREST RECEIVABLE 2021 2020

Deposit intcrc&t

Investmcnt income

51

16.955

388

19.1)4()

17.U06 I '1,434

TRUSTEES' E81OLUSIENfS AND RFLATED PARTV TRANSACTIONS

There was oo tn&stccs' rcmuncrat ion or other bcncfits for thc year (2020: None).

Durmg the year. no expenses werc paid or reintbursed to thc trustees (2020: None).

There arc nu kry employees (I Freelance support for Tn&stecs 2 days per month approx. )

5 STAFF COSTS

Ther &ver no employees &luring &be year (2020: None)

6 RELIEF I&V NEEDGRANTS 2021 2020

Relief In Need grants 45,7119 39, 100

Rcitcf In Need grants are paid to 25 local charities (2020: 22). each of which provides bcncfits lor &csidcnts of thc
Ancient Parish of Strcatham who arc in condit&ons ofnccd, hard~hip or d&strcss.

7 NET II1OVE&hlFNT IN I&L'NDS

Nct ntovcmcnt in f&mds ix stated aRer chargine:

Managcntcnt fccs

Auditor's rcntunetation: Aud&& —current year

Audit —prior year under accrual

Non au&lir

Deprccit&tion charge

Cmnt amor&isation

2021

22.620

4,632

Gl

I 8H46

(7.881)

2U20

7's, (&20

4.501)

377

I 6.446

(7,881)

16



THRAI, F. AI, MSHOUSE AND REI.IEF IN NFFD CHARITT

NOTFS TO THF FIN ttNCI S) 'iTATF81F "iT'i

FOR THF TEAR F)4DFD 31ro 61 ARCH 2021 CON1'INUFD

118I:D ASSI(TS

FRFFHOI. D HOLtSIN(i PROPFRTIFS

Cost:

At ls1 April 2020 2.72 ).536

Al 31st Starch 2021 2.721.536

Depreciation:

At 1st Apnl 2020

C'barge for year

At 31st March 2021

108.068

18,446

126.514

Nct bool talue:

At 31st March 2021 2.595.022

At IH April 2020 2.61IN68

81) HOUSING GRANT

2021 2020

Deferred capital Krant:

At 1st April

Less altlortisatiott fof thc )'caf

At 31st Match

748.698

(7,881)

740,1117

756,579

(7,881)

748,698

Analyscd as folio)sat

C'reditors duc tcithin one year

Creditors due after one year

7,KK I

732 936

740,817

7.881

740.1)17

741(,or)K

The lull aran) rcecicrd totalled 8788, 103.

17



TIIRALE ALXISII()USE AND RELIEF IX NEED CIIARITY

N()TK)i T() TIIF. FINASCIAI. g'I ATEnt)ENTgi

FOR THE YE(R DED 3)~%1ARCH 202) COiNTINUED

9 FIXED ASSETS

OUOTED INS EST»ENTS

*t 1st April 2020

Nin movcnicnt in fair value

CAI Invesnneni Capital Account

At 31st lvlarch 20? I

2,661,639

561.832

3,223,471

30.474

3,253,945

Invcgmcni analysis)

CAF Invcstmcni (Yanguurd Lil'c Strategy 605 Equity Account)

B)BO Responsible UK (neon)a k Inc

CAF Investment Capital Account

2,743,482

47R98')

30,474

3,253.945

10 DEBTORS

2021 2020

Aniounts (biting due within one years

Maintenance contribuiions due

Aniounis duc from Housing tor Won)co

prepaid insurance

11 CREDITORS

I r951

25,547

828

30.32(r

2021

4,77G

29.99G

Bnr,

35,578

2020

Amounts falling due vrithin one)car

Other credi(om k accruals

Dcfcrrcd capital grant (note Bb)

Relic f in nccds grani

EL015

7,881

45.7119

65.685

7,701

7,88(

39.100

54 68'

18



TKRAI, E AI.SISHGUSF. AND REI,IFF IN NFFD CHARITY

NOTES TO THF FINANCIAl STATEAIEs(TS

FOR THF YFAR FNDFD )lar M BIRCH 2021 1'OSTINUFD

12 DESIOP(ATED FU. iDS
1're(ical

Repairs and

1glaiutcnaace

Fund

Estraardinary

Repairs

Futttl Total

At 1st April 2020

I'ransfer I'rom general fund.

A(31st Mar h 2021

g9,724

12.750

102.474

1,966.337

7.412

1.973,749

2.056,061

?0. 162

2,076,223

At I sr Apnl 2019

Trans(i:r frum gcncral limds

A(3)st March?020

76.974

12,750

((9.724

1 950 925

7.412

),966,337

2.035,F99

20 162

2.056,061

FAIR VALUE 5)OVEMENT
13 RESERVE

2021 2020

At 1st April

lvlovcmcnt in lair value of invest(11cnts

Trans(sr to Capital Prcscrvation
Reserves

((75.3112)

561.g32

?6,141

(201,503)

Al 31st hlarch 366.470 (175,362)

14 CAPITAL PRESERVATION RESERVE

707 i 2020

At 1st April

Transfer I'rom C)sacra( Funds

Transfer from l(evaluation kwcrvc

7 707 '15(1

25.000

2. 182.25fi

25.000

At 31st hlsrch '1 7 (7 '1 (6 2.207,?5(i

I'ollowin the disposal ot'its irnesnnent properties rhe'I'rustees ser aside a furd to preserve the
capital value of the dr)posed assets This 1'und is held 1'o1 the purpose oi'generating future income to
enable the (.'hanty to carry out its ohiccttves



THRAI. E AI,SISHOUSE AND REI.IEF IN i&EED CHARITY

NOTFS 't O Till' V)NAY('IAI. STATI'islFiNT!i

FOR THE YEAR EiND Slw hl R H 2021 C iNT)iNUED

15 ANALYSIS OV NET ASSETS BETWEE)i FUNDS

ICDCd ASSC!S

Nct current
assets

Last/ terr((
ci'editors Total

Gcncm1 funds

Designated 1'unde:

Cyclical repairs h': mainmnance
I'und

Extranrdinary repairs I'und

Capital preservniion lund

Fair value resene

Restrietcd funds

413,201

102.474

1.973,749

2,173.073

38GH70

f
158,853

(7,881)

280

(732,936)

572.054

102,474

1.973,749

2,232,25Ci

386N70

280

t 1(4}i '167 15I252 7"2.936 (267 vat

1(i CONTINGENT LIABIL)TIES

At 31 March 2021 and 2020. thcrc stere no known contingent liahiliiics.

17 HOUSI. IG STOCK
There were 17 units at 31st fvlarch 2021 (2020: I 7 units).

20



THRAI, K Al. iNIRHOUEI) ANI) RKI, II'.F IV NKKD CHARI'f Y

NOTFR TO THF FINA V(')Al RTATI'illFNTV

FOR 'I'HE Y 'LR EiVO 'Ik 315T MARCH 202) COiVTliVUEU

2U2U S(alen)en( Of Financial Aelililieg

General Dciipi*tcd Csfl'IER(i kct kCs Eado nt nt 2020

4

2019

ISCOhIE FRO(U

Incoming rcsanrccs from gcncralcd
ntlhlrles

Charitahl' actnittc.

( rtttt et tohtsettott

Imcsltncnts

Oth' lncnnm

163.273

7.gg)

I'),434

163.273

7.601

I K434

I'16022

7.001

2112

TOTAI.
190 sg 1903011 164, 165

h h VF5 D I I'L k E 05:
Cliarilohle aclhhlm:

Aint hr m cr

k)snsrcmcnt

Repass and maintcnancc

Ocpwri titan

n dd htt

kct ~

)erne

etc nl ' R soppott

kclicf In kcml grani.

TOTAI.

1 t)41

33.154

5.193

240

39.160

105.074

11.941

33.154

5.193

I I).446

146

39. ) ll ~

IO(.074

K)5

30 193

5 gg)

)11.352

1,651

1,441!

39.390

)06k 73

SEI (LOSS)ICAIN Llk )hei gl'slk NTS
26.311 (201.s031 (175,192) 61.722

SET IDKFICITI) SURVLL'ii

1RASSFKRS aE1 'ITS ES FLtSDS

111 125

(4:.162) ' LOOO 26.)62

120),5(l\I (39.675) 139AM

Oll 1 k:k RFCOOS I SEU ( Al.'t)UII OSSE5)

SEI n)OFkht)Ekl IR FUNDS 6(.f 63 )heotl 20.162 1201.503) (h9 67)t) 139434

RECOtkC II.IA I 105 OF FCSDSt
sf!Sos nk(R)(in) FORD ARU 494 S7 i )ill 256 20351!la 6)41 260 473'1555 4601)0 I

FL)XDS CARRIED FORD'ARD
56).s42 2.207 256 ' 05(.061 I )753(t?) 200 4.(A9.777 4.739k)5

2)


