
















































































eport toR Group Audit and Risk Committee

ate of MeetingD 11 September 2025

Confidentiality

CONFIDENTIAL
This report is considered a confidential item due to one of
the following reasons:

ro ides information relating to the financial or usiness affairs P v b
of the organisation or a particular indi idual and is considered tov
e of a sensiti e natureb v .

eport TitleR External audit findings letter

eport ofR am Welford, ec irector of FinanceP Ex D

ccounta le irectorA b D am Welford, ec irector of FinanceP Ex D

urpose of eportP R

To present the audit findings of the e ternal auditors etsx Az .

ecommendation sR ( )

It is recommended that the committee:

ote the audit findings as detailed in the letter attachedN .

Executive Summary

The audit findings letter highlights the significant findings arising from the audit of olton at B
ome, its su sidiaries and connected entities  H b .

This is currently a draft letter as there are some areas of wor  still to e completed  These k b .
aren t e pected to change the audit opinion, su ect to the completion of the outstanding ’ x bj
items.

It is anticipated that a final ersion will e shared prior to the committee meetingv b .



Impacts

Risk This relates to the S  0 Control of costs maintaining focus on fM  RR 1 / V ;

S   is  of FraudRR 16- R k .

Legal & 
Regulatory 
Compliance

The e ternal audit of the financial statements is a legal and regulatory x
o ligationb .

Finance These financial statements pro ide information on the performance of the v
entities

VfM The Financial statements are e idence of our commitment to fM to our v V
sta eholders and customersk .

Customer 
Voice

N/A

People N/A

Governance N/A

EDI N/A

Net Zero N/A

1. Background and context

1.1 The findings of the e ternal audit is summarised in the audit findings letterx .

2. Key Issues 

2.1 It is e pected that the audit opinion is un ualified, x q su ect to the completion of bj
the outstanding items noted in the report as follows:

          
• Manager Senior Manager artner re iew of audit wor  performed to date and final/ /P v k

statutory accounts
• Capital commitments
• e iew of year end co enantsR v v
• Tittle deeds for 2 properties pending for physical erificationv
• Finalisation of ta  as the M  ta  computation has een delayedx G JV x b
• Stonecross going concern
• Finalisation of other de tors differenceb
• Finalisation of housing properties reconciliation
• Cash flow ueriesq
• ro ect for partners testingP j
• Final update of su se uent e ents and going concernb q v



fficers are fully committed to resol ing these itemsO v .

2 2. It was noted that some elements of preparation wor  y officers was not in a k b
finalised position at the start of the audit which did cause delays  This was due to .
unforeseen staff a sences which occurred at a crucial time and the impact of the b
introduction of the new housing management system in anuary  We are ta ing J . k
steps to measures in place to ensure we mitigate the ris s as far as possi le ne t k b x
year  .

2.3 It is intended to pro ide a re ised audit letter in ad ance of the meetingv v v .

3. Implications

3.1 These findings will dri e the audit opinion in the financial statementsv .

4. Summary

4.1 There is nothing to note.



Appendices & Background Documents 

ppendi   ets udit Findings letterA x 1 Az A

Contact Details for Report Author/Accountable Director

 
ameN am WelfordP

o  TitleJ b ec irector of FinanceEx D
mailE- am welford oltonathome org uP . @b . . k

Contact um erN b 0 0 776 165551


