REGISTERED COMPANY NUMBER: 00946817 (England and Wales)
REGISTERED CHARITY NUMBER: 224437

Report of the Trustees and
Audited Financial Statements
for the Year Ended 31 December 2020
for

John Henry King Fund Limited

Town & Forest
Chartered Accountants & Statutory Auditors
Cornerways House
School Lane
Ringwood
Hampshire
BH24 1LG



John Henry King Fund Limited

Contents of the Financial Statements
for the Year Ended 31 December 2020

Report of the Trustees

Report of the Independent Auditors
Statement of Financial Activities
Statement of Financial Position
Notes to the Financial Statements

Detailed Statement of Financial Activities

Page

I to 3

4 to 6
7
8

9 to 12
13



John Henry King Fund Limited
Report of the Trustees
for the Year Ended 31 December 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with  the
financial statements of the charity for the year ended 31 December 2020. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objective and aims of the charity was the purchase and sale of investments and the generation of income from the
investments to provide grants for sick and retired clergy.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The results for the year are detailed on page 7 and the trustees consider the state of affairs to be satisfactory. During the year
grants were paid to 34 beneficiaries totalling £49.300.

FINANCIAL REVIEW

Financial position

There was a net deficit in 2020 of £7,020 compared to a surplus of £12.685 in 2019. Details are shown on page 13, When
this 1s combined with a net increase in market value of investments of £43,525 (£293,543 1n 2019) the overall increase in the
Fund was £36.505 (£306,228 - 2019). The total unrestricted fund was £2.215.652 at 31 December 2020 (£2.179,147 in
2019).

Investment policy and objectives

Rathbone Investment Management Limited are the appointed managers of the Portfolio. Quarterly statements are provided
by the managers which are reviewed by the trustees. The policy agreed with the managers is to maintain the income and
produce capital growth for future needs. The ratio of fixed interest bearing funds to equities is determined annually.

Reserves policy
The charity's policy 1s to maintain, where possible, the capital value of the fund and to utilise the annual imvestment mcome
o pay grants to the beneficiaries.

No restrictions are imposed by the fund rules concerning the way the charity fulfils its purpose, save that no payments  may
be made towards the funeral expenses of beneficiaries.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee,
as defined by the Companies Act 2006.

Risk management

The trustees have a duty to identify and review the risks to which the charity 1s exposed and to ensure appropriate  controls
arc in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number

00946817 (England and Wales)

Registered Charity number
224437
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STATEMENT OF TRUSTEES' RES

I'he trustees (who are also the directors of John Henry King Fund Limited for the purposes of company law) are responsible
for preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
m Generally Accepted Accounting Practice) including Financial Reporting  Standard

Accounting Standards (United Kingdo
102 "The Fiancial Reporting Standard

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including  the
income and expenditure, of the charitable company for that period. In preparing those financial statements. the trustees  are

required to

PONSIBILITIES

applicable in the UK and Republic of Ireland”

- sclect suitable accounting policies and then apply them consistently:
- observe the methods and principles in the Charity SORP;
- make judgements and estimates that are recasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable

company will continue in business.
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John Henry King Fund Limited

Report of the Trustees
for the Year Ended 31 December 2020

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time  the
financial position of the charitable company and to enable them to ensure that the financial statements comply with  the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularitics.

In so far as the trustees are aware:
- there s no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information
and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Town & Forest, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies.

Approved by order of the board of trustees on Al /22 and signed on its behalf by:

Fr A D'Mello - Trustee
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Report of the Independent Auditors to the Members of
John Henry King Fund Limited

Opinion

We have audited the financial statements of John Henry King Fund Limited (the ‘charitable company') for the year ended
A1 December 2020 which comprise the Statement of Financial Activities, the Statement of Financial Position and notes to
the financial statements, including a summary of significant accounting policics. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in
the UK and Republic of Treland'.

In our opinion the financial statements:

- aive a true and fair view of the state of the charitable company's affairs as at 31 December 2020 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the cthical  requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained 1s sufficient and appropnate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements 1s appropriate.

Based on the work we have performed, we have not identified any material uncertanties relating to events or conditions  that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for
a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilitics and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the mformation included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opmion on the financial statements does not cover the other information and, except to the extent otherwise expheitly
stated i our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so.
consider whether the other information is materially iconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. [f we identify such material inconsistencies or apparent material
misstatements. we arce required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If. based on the work we have performed. we conclude that there 1s a material misstatement of this other
imformation, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared  1s
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
John Henry King Fund Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us to report to you if]

in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us: or

- the financial statements are not in agreement with the accounting records and returns: or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companics exemption from the requirement to prepare  a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of  the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and  for
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary  to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees cither intend to liquidate the charitable company or to cease operations, or have no realistic alternative  but
to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or crror and are
considered material if. individually or in the aggregate, they could reasonably be expected to influence the cconomic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilitics, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory {rameworks that are applicable to the entity and determined that
the most significant are those that relate to the Companies Act 20006, the Financial Conduct Authority and the Charities - Act
2011

We assessed the risks of material misstatement in respect of fraud as follows: we made full enquiries with management. As
part of our fraud discussions we discussed particular arcas we believed to be susceptible to misstatement. Also during our
audit we paid particular attention to looking for any related party transactions,however there were no related  party
transactions in this entity.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilitics.  This description forms part of our Report of the  Independent

Auditors.
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Report of the Independent Auditors to the Members of
John Henry King Fund Limited

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members  those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

=

Zara Dunster FCA (Senior Statutory Auditor)
for and on behalf of Town & Forest
Chartered Accountants & Statutory Auditors
Cornerways House

School Lane

Ringwood

Hampshire

BH24 11L.G
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John Henry King Fund Limited

Statement of Financial Activitics
for the Year Ended 31 December 2020

31.12.20 31.12.19
Jnrestricted Total
fund funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2,611 14,053
Investment income 2 51,850 S7.125
Total S4.461 71,178
EXPENDITURE ON
Charitable activities
Grants 49300 45,930
Administation 12,181 12,563
Total 61,481 S8.493
Nct gains on investiments 43,525 293,543
NET INCOME 36,505 306,228
RECONCILIATION OF FUNDS
Total funds brought forward 2,179,147 1,872,919
TOTAL FUNDS CARRIED FORWARD 2,215,652 2,179,147

The notes form part of these financial statements
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John Henry King Fund Limited

Statement of Financial Position
31 December 2020

31,1220 - 31.12.19
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 4 2,140,979 2,103,220
CURRENT ASSETS
Debtors 5 1,269 1,044
Cash at bank 79,002 79,573
80,271 80,617
CREDITORS
Amounts falling due within one year 6 (5,598) (4,690)
NET CURRENT ASSETS 74,673 75,927
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,215,652 2,179,147
NET ASSETS 2,215,652 2,179,147
FUNDS 7
Unrestricted funds 2,215,652 2,179,147
TOTAL FUNDS 2,215,652 2,179,147

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject
to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on ..... v / QQ‘/'Z_O'?__\

and were signed on its behalf by:

A D'Mello - Trustee

The notes form part of these financial statements
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John Henry King Fund Limited

Notes to the Financial Statements

for the Year Ended 31 December 2020
ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) "Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention, with the exception  of
mvestments which are included at market value, as modified by the revaluation of certain assets.

Financial reporting standard 102 - reduced disclosure exemptions

The charitable company has taken advantage of the following disclosure exemptions i preparing these  financial
statements, as permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic  of
Ireland':

« the requirements of Section 7 Statement of Cash Flows;
« the requirement of paragraph 3.17(d).

Fixed asset investments
The original costs of investments and the recognition of income streams are based upon records maintained by the
Investment Managers, Rathbones Investment Management Ltd. The investments arce accounted for at market value.

Income
All income 1s recognised in the Statement of Financial Activities once the charity has entitlement to the funds, 1t s
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it 1s probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be direetly attributed o particular
headings they have been allocated to activitics on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposcs.

FFurther explanation of the nature and purpose of cach fund is included in the notes to the financial statements.
Foreign currencies
Assets and habilities in foreign currencies are translated into sterling at the rates of exchange ruling at the statement

of financial position date. Transactions in forcign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction. Exchange differences are taken into account in arriving at the operating result.
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John Henry King Fund Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020
ACCOUNTING POLICIES - continued
Provisions and accruals
Provisions are recognised when there is a present legal or constructive obligation as a result of past events and the

amount can be reliably estimated. Provisions are not recognised for future operating losses.

INVESTMENT INCOME

31.12.20 311219

£ L
Dividends recervable 48.446 55,587
Interest receivable 3381 1.496
Deposit account interest 23 42
S

51,850 57,12

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year ended
31 December 2019.

Trustees' expenses

There were no  trustees' expenses paid for the year ended 31 December 2020 nor for the year ended
31 December 2019.

FINED ASSET INVESTMENTS

Listed
imvestments
£

MARKET VALUE
At 1 January 2020 2,103,220
Additions 70,485
Disposals (76,303)
Realised loss (1,831)
At 31 December 2020 2,095,571
PROVISIONS
Unrealised gain (45,408)
NET BOOK VALUE
At 31 December 2020 2,140,979
AL 31 December 2019 2.103.220

There were no investment assets outside the UK.
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6.

John Henry King Fund Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.20 31.12.19
3 £
Tax repayable 842 1.044
Investment income receivable 427 =
1,269 1.044
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Accrued expenses 5,598 4.690
MOVEMENT IN FUNDS
Net
movement At
At 1.1.20 n funds 31.12.20
£ £ £
Unrestricted funds
General fund 2,179,147 36,505 2,215,652
TOTAL FUNDS 2,179,147 36,505 2,215,652
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses m funds
£ £ £ ¢
Unrestricted funds
General fund 54,461 (61.481) 43,525 36,505
TOTAL FUNDS 54,461 (61,481) 43,525 36,505
Comparatives for movement in funds
Net
movement Al
At1.1.19 i funds 31.12.19
L £ £
Unrestricted funds
General fund 1,872,919 306,228 2,179,147
TOTAL FUNDS 1,872,919 306,228 2,179,147
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John Henry King Fund Limited

for the Year Ended 31 December 2020
MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

[ncoming Resources Gains and
resources expended losses
£ £ £
Unrestricted funds
General fund 71,178 (58.493) 293,543
TOTAL FUNDS 71,178 (58,493) 293,543

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2020,
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John Henry King Fund Limited

Detailed Statement of Financial Activities
for the Year Ended 31 December 2020

INCOME AND ENDOWMENTS

Donations and legacies
Donations and legacies
Tax reclaimed

Investment income
Dividends recervable
Interest receivable
Deposit account terest

Total incoming resources

EXPENDITURE
Charitable activities

Administration
Grants made

Total resources expended

Net (expenditure)/income before gains and

losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Unrealised gains/(losses)

Net income

This page does not form part of the statutory financial statements

31.12.20
£

1.766
845

2611
48,446
3381
23
51,850

54,461

12,181
49.300

61,481

61,481

31.12.19
£

13,007
1.046

ys)

14,05

5,587
1.496
42

57125

TITS

12,563
45,930

58,493

58,493

12.683

22,848
270,695

306,228



