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THE LEAGUE OF WELLDOERS

TRUSTEES REPORT {INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARGH 2025

The council of management , who are the directors for the purpose aof company law, present thelr annual report and
financlal statements for the year ended 31 March 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Companies Act 2008, FRS 102 "The
Financial Reparting Slandard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting
and Reporiing by Charitles: Statement of Recommended Practice applicable to chatities preparing their accounts In
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)".

Objectives and activities

Public benefit

The purposes of the charitable company are to carry on charitable work amongst those In need together with the
oparation and management of communily-based centres dedicated (o this task. [n addition, In line with the vislon of
our founder Lee Jones, the charitable company is Involved with reaching out to people of all ages across
Merseyside with a view to improving their quality of life.

In shaping our objectives for the year and planning our activities, the councll of management have considered the
Charity Commissiott's guidance on public benefit, including the guidance ‘public benefit: running a charity (PB2Y.
The charity relies on the income from donations, fees and charges to cover its operating costs. Affordability and
access lo our facilities is important to us and Is reflected In our pricing policy.

Achievements and performance

Significant activities and achievementis against objectives

The results for the year and financial position of the charitable company are as shown in the annexed financial
statements. The charitable company was forlunate to recelve some sizeable legacies which have enabled it to
continue to develop the operation of the Lee Jones Centre and Gaoddard Hall which are used by the community, The
council of management continue to seek furiher funding to enable them to improve and expand the facilitles offered
and to enable them to continue to provide further charitable support for those in need. They take this opportunity of
further recognlsing the contributlons of time and effort made by the many friends, volunteers, staff and supportars
without whom the achlevements to date wauld not have happened and, are proud to be recognised as a valsed
comimunity resource. The charitable company increased its member to 216 and a further 50 plus non members.
Membershlp remained at £10 per annum. The charity offered a broad dally aclivity programme including:
pensloners club, luncheon club, musical and physical aclivity classes, social activities and events, warm hub,
Chyistmas dinners, clothes bank/charity shop, games, autings, information and more. in addition it continued o
encourage other groups to hire spaces not currently used for the delivery of its charitable work, This much needed
income contributes to meeting the running cosls,

Financial review

Reserves policy .

Reserves are needed to bridge the gap belween the spending and recelving of income and to cover unplanned
emergency repalrs and other expenditure. The members of the councit of nanagement have established a policy
whereby the unrestricled funds not commilted or invested In tangible fixed assets (‘the free reserves’) held by the
charity should be between 9 and 12 months of the resources expended, which equates to between approximately
£235,000 to £315,000 in general funds, At this teval, the members of the council of management feel that they
would be able to continue the current aclivities of the charily in the event of a slgnificant drop in funding. At present
the free reserves exceed thls target level and the members of the council of management are consldeiing the
possible future expanslon of operations which s expected to utillse reserves for the future benefit of our
beneflclaries.

In preparing the accounts, the councll of management considers that the charitable company has sufficient
resaurces to continue operations for the foreseeable fulure.

Owing to much needed major capltal works In Lee Jones Cenlre, the deslgnated funds of £181,808 is allocated
funds in relation to capital expenditure, expended in the 2028 year. As a result of thls the charily will not fully meet
its raserves policy.




.JUE OF WELLDOERS

+EES REPORT (INCLUDING DIRECTORS® REPORT) (CONTINUED)
JR THE YEAR ENDED 31 MARCH 2025 '

Structure, governance and managemant

The League of Welldoars (which can trace its roots back to May 1893) is a company limited by guarantee,
incorporated on 28 June 1937, and registered as a charity on 23 January 1964, Members of the charita ble company
guarantes to contribute an amount not exceeding £10 in the event of the charity winding up. The company is
governed by the policies made from time to time by the members of the council of management fogether with the
terms of its Memorandum and Articles of Association which set out the objects and powers of the company, The
procedures for the appolntment, reliremant, and removal of mambers of the coundll of management are sat out in
the Articles. All members of the councll of management are encouraged to attend appropriate external training
events where these will facilitate the undertaking of their role. Tha day-lo-day operational aspects of the charity
have been delegated to the Manager and hls team,

The counclt of management, who are also the diractors for the purpose of company law, and who served during the
year and up fo the date of signalure of the financial statements were:

Mr R W Bevan
MrR K Orme
Mr P B Duggan

MrJ C Daly

Ms P 8 Whitfield

Mr| C Graene (Resigned 24 November 2024)
Mr H O'Neifl

Mr B Gilihanks {Appolnted 4 November 2024)

Risk management

The council of mahagement have a risk management strategy which comprises: an annual review of the principal
isks and uncertainties that the charity faces and, the establishment of policies, systems and procedures fo mitigate
hose risks identified in the annual review; and the implementation of procedures designed to minimise or manage
any potential impact on the charity should those risks materialise,

“inancial sustainability Is the major financial risk for the charity, A key element In the management of financial risk is
1 regular review of available liquid funds to setfle debts as they fall due and active management of trade deblors
ind creditor balances to ensure sufficlent working capltal is available.

Attention has also been focused on non-financial risks arising from fire, heaith and safely and food hygiene, These
isks are managed by ensuring procedures and accreditations are up to date, having robust policles and procedures
n ptace, and regular awareness training for staff and volunteers in these operational areas.

\nnual budget forecasts and monthly management accounts are produced with updated year end posilion forecasts

io that board can make timely and informed decisions. This includes any designation of funds for specific tems or
o support any shortfalls/deficlis in the revenue budget.

‘he trugteos report was approved by the Board of Council Of Management.




THE LEAGUE OF WELLDOERS

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2025

The councit of management, who are also the directors of The League of Welldoers for the purpose of company
Jaw, are responsible for preparing the Trustees Report and the financial statements in accerdance with applicable
law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounling Practice).

Company law requlires the councll of management {o prepare financlal statements for each financial year which give
a true and falr view of the state of affairs of the charity and of the incoming resources and applicalion of resources,
including the income and expenditure, of the charitable company for that year,

In preparing these financlal statements, the councl! of management ate required to:

- select suitable accounting policies and then apply them conslstently;

- observe the methods and principles in the Charities SORF;

- make Judgements and estimates that are reasonable and prudent; and

- prepare the financial staternents on the going concern basis unless It is inappropriate to presume that the charity
will continue in operation,

The councll of management are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial staternents
comply with the Gompanles Act 2006. They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other Irregularities.




THE LEAGUE OF WELLDOERS

INDEPENDENT EXAMINER'S REPORT
TO THE COUNCIL OF MANAGEMENT OF THE LEAGUE OF WELLDOERS

{ report to the council of managament on my examination of the financlal statements of The League of Welldosrs
{the charity) for the year ended 31 March 2025,

Responsibilities and basis of report

As the council of management of the charity {and alsa its directors for the purposes of company law), you are
responsible for the preparation of the financial statements In accordance with the requirements of the Companies
Act 2006,

Having satisfled mysaelf that the financial statements of the charlly are not required to be audited under Part 16 of
the Companies Act 2008 and are eligible for independent examination, | report In respect of my examination of the
charity's financial statements carried out under section 145 of the Charifles Act 2011, In carrying out my examination
{ have followed the Directions glven by the Charlty Commission under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my atlention in conneciion with the

examination giving me cause to belleve that in any material respect:

1 accounting records were not kept in respect of the charily as required by section 386 of the Companies Act
20086.

2 the financlal statements do not accord with those records; or

3 the financial statements do nof comply with the accounting requirements of seclion 396 of the Companies Act
2006 other than any requirement that the financial statements give a true and fair view, which is nof a matter
considered as part of an independent examination; or

4  the financial statements have nol been prepared in accordance with the methods and principles of the
Statement of Recommendead Practice for accounting and reporting by charitles applicable to charilies
preparing their financial statements In accordance with the Flnanclal Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which atiention
should be drawn In this report in order to enable a proper understanding of the financial statements to be reached,

110-114 Buke Street

Liverpool
L1 5AG
Date: 2«3*1'102‘&7
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THE LEAGUE OF WELLDOERS

BALANCE SHEET
AS AT 31 MARGCH 2025

2025 2024
Notes £ £ £ £

Fixed assets
Tangible assels (I 315,760 329,089
Invesiments 16 222,348 208,148

538,108 627,242
Current assets
Debtors 17 26,048 25,499
Cash at bank and in hand 118,274 47 556

144,322 73,065

Creditors: amounts falling due within i8
one year (45,235) {9,982)
Net current assefs 99,087 63,073
Total assets less current liabllities 637,195 £8980,315
The funds of the charity
Restricied income funds 20 7 - 2,654 2,654
Unresiricted funds - general 22 452,733 687,661
Unrestricted funds - desighated 21 181,808 -

637,195 690,315

The company Is entilled to the exemption from the audit requirement contained in section 477 of the Gompanies Act
2008, for the year ended 31 March 2025,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financlal statements.

The members have not required the company to obtain an audit of its financlal statements for the year in question in
accordance with sectian 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regims.

The financlal statements were approved by the councll of management on -2'7

Mr J G Daly




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

1.4

Accounting policies

Charity information
The League of Welldaers is a privata company {imited by guarantee incorporated in England and Wales, The
registered office is 119-133 Limekiln l.ane, Liverpool, Merseyside, L5 8SN,

Basis of preparation

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 "The Financial Reporling Standard applicable in the UK and Republic of
irefand" and the Charlties SORP "Accounting and Reporting by Charities: Stalement of Recommended
Practice applicable to charlitles preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public Benefit Entity as defined by
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a statement of
cash flows. :

The financial statements are prepared in sterling, which is the functional currency of the charlty. Monetary
amounts in these financlal statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, [medified to include the
revatuation of freehold properties and to include investment properties and certain financlal instruments at falr
value]. The principal accounting polictes adopled are sat ouf helow.

Going concern

Al the time of approving the financial statements, the councit of management have a reasonable expectation
that the charity has adequate resources to continue in operational existence for the foreseeable fulure. Thus
the council of management cantinue to adopt the going concern basls of accounting in preparing the financlal
statements,

Charitable funds
Unrestricted funds are available for use at the discretion of the council of management in furtherance of thelr
charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financlal statements.

Endowment funds are subject lo specific condltions by donors that the capltal must be malntained by the
charity.

income
Income is recognised when the charity is legally antitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on recelpt. Other donations are recognised once the charity has been notlfied
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations recelved under Gift Ald or deeds of covenant is recognised al the time of the donation.

Legacies are recognlsad on receipt or otheiwise if the charity has been notified of an Impending distribution,
the amount Is known, and recelpt is expected. If the amount Is not known, the legacy Is treated as a
contingent asset.




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1

1.5

1.8

17

1.8

1.9

1.10

Accounting policies {Continued)

Expenditure

Expendilure is recognised once there is a legal or conslruclive obllgation to transfer economic benefit to a
third panty, it is probable that a transfer of economic benefits wilt be required in settfement, and the amount of
the obligation can be measured rafiably.

Expenditure is classified by achivity. The costs of each activily are made up of the total of direct costs and
shared costs, including support costs involved In undertaking each activity. Direct costs attributable to a single
activity are allocated directlly to that activity, Shared costs which conliribute to more than one activity and
support costs which are not attributable to a single aclivity are apportioned between those activities on a basls
conslstent with the use of rescurces, Central staff costs are allocaled on the basis of time spent, and
depraciation charges are allocated on the partlon of the asset’s use.

Tangible fixed assets
Tangible fixed assels are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,

Depreciation Is recognised so as to write off the cost or valuation of assets less their residual values over their
useful ives on the following bases:

Freehold land and buildings 2% on cost

Fixtures and fittings 10% on cost
Computers 25% on cosl
Motor vehicles 25% on cost

The galn or loss arising on the disposal of an asset is determined as the difference bstween the sala proceeds
and the carrying value of the assel, and is recognised in the statement of financial activities.

Fixed assef invasiments

Fixed asset invesiments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
incorne/(expenditure) for the year. Transaction costs are expensed as Incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of Its tangible assets to determine
whether there Is any indication that those assets have suffered an impairment loss. If any such indication
axists, the recoverable amount of the asset is estimated In order fo determine the extent of the impairment
toss {if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-lerm liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has slecled to apply the provisions of Section 11 'Basic Financlal Instruments' and Section 12
‘Other Financial Instruments |ssues’ of FRS 102 to all of its financlal instruments,

Financial instruments are recognised in the charily’s balance sheet when the charily becomes parly to the
contractual provisions of the instrument.

Financial assels and liahilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settie on a net
basls or fo realise the asset and sellle the liability simultaneously.




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.11

Accounting policies {Continued)

Basic financial assefs

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
fransaction price including fransaction costs and are subsequently carried at amorlised cost using the effactive
interest method unless the arrangement constitutes a financing transaction, where the transaclion is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amartised.

Basic financial iabilities

Baslc financial liabliities, Including creditors and bank loans are Initially recognised at transaction price unfess
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial llabilitles classified as payable
within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment Is due within one
yaar or less. If not, they are presentad as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at ainortlsed cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charily’s contractual obligations expire or are discharged or
cancelled.

Empioyee benefits
The cost of any unused hollday entitlement ts recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the charily is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined cantribution retirement beneflt schemes are charged as an expense as they fall due.

Critleal accounting estimates and judgements

In the application of the charity's accounting policles, the councl of management are required o make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based cn historical experience
and other factors that are considered to be relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongolng basis. Revislons {o accounting
estimates are recognised in the pericd in which the estimate is revised where the revision affects only that
perlod, or in the perlod of the revislon and future periods where the revision affects both current and future
petiods.

-10-




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

3 Income from donations and legacies
Unrestricted Unrestricted
funds funds
2025 2024
£ £
Donations and gifts 8,845 23,758
Legacies 83,864 -
Grants 20,340 5,441
113,049 29,196

4 [ncome from charitable activities

Unrestricted Unrestricted

funds funds
2025 2024
£ £

Incoming funds
Sale of goods 61,737 172,219

5 lncome from investments

Unrestricted Unrestricted
funds funds
2025 2024
£ £
Rental income 26,018 26,813
Income from listed Investments 5,864 7,308
intaerest receivable 83 288
31,965 34,509

6 Other income

Unrestricted Unrestrictad

funds funds

2025 2024

£ £

Net galn on disposat of tangible fixed assets 1,000 750

-1 -




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

7 Expenditure on raising funds

Unrestricted

Unrestricted

funds funds
2025 2024
£ £
Fundralsing and publicity
Staging fundraising events 52,732 115,167
Advertising 2,023 6864
54,755 115,831
Investment management 2,309 2,827
Total cosis 57,064 118,758
Expendiure on charitable activities
Charitable Charitable
axpenditure  expenditure
2025 2024
£ £
Direct costs
Staff costs 111,883 116,384
Depraclation and Impairment 13,338 13,338
Ratas and water 5,041 2,922
fnsurance 11,076 10,359
Light, heat and power 24,258 22,016
Telephone and communications 2,290 2,176
Post, printing and stationery 1,234 414
Motor and travelling expenses 3,232 2,661
Statutory filing fee 34 13
Repairs, renewdls, refubishments and maintenance 9,320 16,217
Cleaning and hygiene 8,903 7,220
Security 2,652 1,387
Bank charges and card processing fees 5756 326
193,887 195,434
Share of support and governance costs (see hote 9)
Governance 2,598 3,306
196,485 198,739
Analysis by fund
Unresticted funds - general 196,485 198,739

~12 -




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

9

10

i

12

Support costs allocated o activities

2025
£
Governanhce costs 2,598
Analysed between:
Charitable expenditure 2,598
Net movement in funds 2025
£
The net movement in funds is stated after charging/{crediting):
Fees payable for the independent examination of the charity's financial
siatements 2,648
Depreclation of owned tangible fixed assels 13,339
Profit on disposal of langible fixed assets {1,000)

Council Of Management

2024

3,305

3,305

2024

3,305
13,339
(750)

None of the council of management (or any persons connected with them) received any remuneration or

benefits from the charlty during the year.
Employees

The average monthly number of employees during the year was:

2025 2024

Number Number

6 7

Employment costs 2025 2024
£ £

Wages and salaries 104,465 111,022
Social securily costs 7,737 4,486
Other pension cosls {339) 878
111,863 116,384

There were no employees whose annual remuneration was more than £60,000.

-43-




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

13  Gains and losses on investments

Unrestricted Unrestricted

funds funds

2025 2024

Gains/{losses) arising on: £ £
Investmenls {7,322) 11,189

14  Taxation
The charity Is exempt from taxation on its activities because all lts incoma is applled for charitable purposes.

15 Tangible fixed assetls

Freehold tand  Fixtures and Compultars Motor Total
and buildings fittings vehicles
£ £ £ £ £
Cost
At 1 April 2024 618,738 60,092 5,884 20,360 705,174
Disposals - - - - {8,000} (8,000}
At 31 March 2025 618,738 60,092 5,984 12,380 697,174
Depreciation and impairment
At 1 Aprli 2024 291,793 59,761 4,161 20,360 376,075
Depreciation charged in the year 12,375 66 898 - 13,339
Efiminated in respect of disposals - - - (8,000} (8,000}
At 31 March 2025 304,168 59,827 5,069 12,360 381,414
Carrying amount _
Al 31 March 2025 314,570 265 925 - 315,760
At 31 March 2024 : 326,945 331 1,823 - 320,098
16  Fixed asset investments
Listed
Investiments
£
Cosf or valuation
At 1 April 2024 & 31 Mareh 2025 313,339
Carrying amount
At 31 March 2025 313,339
At 31 March 2024 313,339

« 14 -




THE LEAGUE OF WELLDOERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

17  Debtors
2025 2024
Amounts falling due within one yeanr: £ £
Trade debtors 4,031 1,241
Other debtors 22,222 22,000
Prepayments and accrued income 1,885 2,258
28,048 25,499
18  Creditors: amountis falling due within one year
2025 2024
£ £
Other taxation and soclal security 1,520 1,610
Trade creditors 6,822 4,260
Other creditors 32,724 572
Accruals and deferred income 4,169 3,640
45,235 9,982
18  Retirement benefit schemes
2025 2024
Defined confribution schemes £ £
Charge to profit or loss in respect of defined caontribution schemes (339) 876

The charity operates a defined contribution pension scheme for ali qualifying employess. The assets of the
scheme are held separately from those of the charlty in an independently administerad fund,

20 Restricted funds

The restricted funds of the charily comprise the unexpended balances of donations and grants held on trust
subject to specific conditions by donors as to how they may be used,

At1 April At 31 March

2024 2025

£ £

2,654 2,654

Previous year: At1 Aprit At 31 March
2023 2024

£ £

Restricted funds 2,654 2,654
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21

22

23

Unrestricted funds - designated
These are unrestricted funds which are material to the charity's activities.

At 1 April Transfers At 31 March

2024 2025
£ £ £
Deaslgnated - 181,808 181,808

Unrestricted funds

The unrestricted funds of the charlty comprise the unexpended halances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrasfricted funds by the trustees for specific purposes.

At 1 April Incoming  Resoturces Transfers Gains and At 31 March
2024 resources expended losses 2025
E £ £ £ £ £

Unrestricted
funds 687,681 207,751 {253,5648) {181,808) (7,322) 452,733
Previous year: At 1 Aprit Incoming Resources Transfers Galns and At 31 March
2023 resources expended losses 2024
£ £ £ £ £ £

Unrestricted

funds 757,295 236,674 (317,497} - 11,189 687,661

Analysis of net assets between funds

Unrestricted Unrestricted Resfricted Total
funds funds funds

general  designated
2025 2025 2025 2025
£ £ £ £

At 31 March 2025

Tangible assels 315,760 - - 315,760
Invastments 222,348 - - 222,348
Current assets/(llabiiities) {85,375) 181,808 2,654 99,087
452,733 181,808 2,654 637,185
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23 Analysis of net assets between funds (Continued}
Unrestrictad Unrestricted Restricted Total
funds funds funds

general desighated
2024 2024 2024 2024
£ £ £ £

At 31 March 2024:

Tangible assels 329,088 - - 329,099
Invesiments 288,143 - - 208,143
Current assets/{llabilities) 80,419 - 2,654 63,073
587,661 - 2,654 690,315

24 Related party transactions

There were no disclosable related parly iransactions during the vear {2024 - none).
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