FOXTON DISPENSARY

England & Wales - Charity number 224312

Details
Status Registered
Legal form Other
Registered 1963-11-19
Register View on the Charity Commission register
Contact
Address Po Box 227
Lytham St. Annes
FY8 9BJ
Phone 07799036188
Email clerk@foxtoncharity.co.uk
Website www.foxtoncharity.co.uk
Activities

Objects: TO MAINTAIN A MEDICAL DISPENSARY FOR PROVIDING POOR PEOPLE RESIDING WITHIN
THE PARISH OF POULTON-LE-FYLDE AND WITHIN THE MUNICIPAL BOUNDARY OF THE BOROUGH
OF BLACKPOOL WITH MEDICAL ADVICE AND ATTENDANCE AND MEDICINES. IF AND IN SO FAR AS
IN ANY YEAR THE CLEAR INCOME OF THE CHARITY IS NOT REQUIRED FOR THE ABOVE
PURPOSES THE SAME MAY BE APPLIED BY THE TRUSTEES IN RELIEVING IN CASES OF NEED
PERSONS RESIDENT IN THE BENEFICIAL AREA WHO ARE SICK, CONVALESCENT, DISABLED,
HANDICAPPED OR INFIRM BY PROVIDING OR PAYING FOR ITEMS SERVICES OR FACILITIES WHICH
ARE CALCULATED TO ALLEVIATE THE SUFFERING OR ASSIST THE RECOVERY OF SUCH PERSONS
IN SUCH CASES, BUT ARE NOT READILY AVAILABLE TO THEM FROM OTHER SOURCES

Activities: Providing material assistance to referred applicants residing in the borough of Blackpool and
Poulton-le-Fylde. Applicants need to be on prescribed medication, disabled or infirm.

Classification

* How: Makes Grants To Individuals, Provides Buildings/facilities/open Space
* What: The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or Relief Of Poverty
* Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind
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Geography

* Area of benefit: POULTON LE FYLDE AND BLACKPOOL

* Blackpool

* Lancashire

Finances

Period end Income
2024-12-31
2023-12-31
2022-12-31
2021-12-31

2020-12-31

Trustees

£27,224

£35,336

£26,528

£22,955

£19,749

Expenditure

£25,449

£34,578

£26,949

£21,686

£18,593

Employees

Name

AUDREY PATRICIA MCLENNAN
ALICIA GRANT

JOANNE McKAY

Lynn Conifey

Sedigheh Dunn

Wendy Holmes
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Role

Chair

Appointed

2012-10-09
2012-10-09
2015-04-01
2026-04-28

2017-04-11
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THE FOXTON DISPENSARY

Report of the Trustees
for the Year Ended 31% December 2024

The trustees present their annual report and financial statements of the Charity for the year ended 31st December 2024.
The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the Charity’s governing document, the Charities Act 2011 and “Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their financial statements in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective 1
January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity was set up by a scheme dated 6™ May 1880. The Charity registration number is 224312.

Trustees, up to a maximum of 6, are appointed by way of recommendation from existing Trustees when considered
necessary.

The Trustees have a wide choice in the sort of help they can give to individuals so long as the need is clear.
OBJECTIVES AND ACTIVITIES

Objectives, aims, and their public benefit
The aim of the Charity is to provide assistance in cases of need to the sick, disabled, handicapped or infirm, restricted to
residents of Blackpool and Poulton-le-Fylde.

The trustees confirm that they have referred to the Charity Commission’s guidance on public benefit when reviewing
the aims and objectives in planning future activities and dealing with activities in the year.

During 2024 the Trustees have again continued to make maximum efforts to publicise the work of the Trust to GPs’
surgeries, hospitals, clinics, health visitors and Housing Association Tenancy Support Officers; in consequence like last
year more cases have been assisted and assistance has absorbed a far higher proportion of available income than used to
be the case. The Trustees believe that this trend will continue.

Summary of main achievements during the past year

There have been no significant developments or changes in activity in the year. The Charity aims to continue to provide
assistance to needy causes in the future.

Grants were awarded to a total of 52 applicants during 2024.

The Trustees do not undertake any fundraising, but are always keen to apply as much of the annual income as they can
to benefit the persons who are the objects of the Charity.

FINANCIAL REVIEW

The financial statements show net incoming resources for the year of £1,775 compared to net incoming resources of
£758 for the previous year. These figures are stated before both realised and unrealised gains and losses.

Taking investment gains and losses into account, the Charity shows an increase in funds of £11,618 (2023: £112
increase).

Investment policy and objectives

The Trustees are able to choose relevant investments to meet the Charity’s requirements. The Charity aims to provide a
reasonable mix between income and capital growth. The Trustees maintain regular contact with the investment advisers
and receive regular information from them to allow the Trustees to benchmark the performance of the investments.

Policy on reserves
The reserves of the Charity at the end of the year were £645,419 (2023: £633,801).

The Charity’s policy is one of maintenance of reserves with a view to increasing payments to applicants over the
coming years.

The Trustees are mindful of the view of the Charity Commissioners in regard to the reserves of charities as contained in
their guidance notes CC19 on Charities’ Reserves.
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THE FOXTON DISPENSARY

Report of the Trustees
for the Year Ended 31 December 2024

(continued)

However, the Foxton Dispensary Trustees believe that under geographical limitations of the areas in which their
founding trust document permits them to assist applicants for assistance, there is no more that they can do to expend
funds on charitable causes. Thus far, the Charity Commissioners have resisted efforts by this Charity to extend
modestly the areas which it serves resulting in the Trustees having to reject applications from prima facie deserving
cases living just outside the prescribed area of benefit.

The Trustees must emphasise that the trust does not seck funds from the public nor to the best of their knowledge has it
ever done so in more than 140 years of its existence. Its considerable reserves arise in large measure from accretion of
its property and other investments. Indeed its ability to provide assistance is dependent upon income from those
investments. Currently such income is more than adequate to meet calls upon its resources without the need to realise
capital assets.

RISK MANAGEMENT

The principal risk faced by the Charity is the performance of its investments. This risk has been intensified by the
global Covid-19 pandemic and continued uncertainty.

The Trustees have examined the major strategic and operational risks which the Charity faces and confirm that systems
have been established to enable regular reports to be produced so that the necessary steps can be taken to lessen any
such risks.

IMPACT OF COVID-19

The world continues to be impacted by the Covid-19 pandemic. The Foxton Dispensary has adapted its operations to
ensure that services can still be provided.

FUTURE PLANS
Whittles LLP, the accountants, have expressed a willingness to continue in office and will be reappointed by the
trustees.

TRUSTEE RESPONSIBILITIES -
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources, of the Charity for that period. In preparing those financial statements, the trustees are required
to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the Charity
will continue in operation. o

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

, e
O &
Approved by order of the board of trustees on 30 FJ QPM/L A€ 2>and signed on its behalf by:

AP N eacen
Trustee
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Independent Examiner’s Report to the Trustees of
The Foxton Dispensary

I report to the Charity trustees on my examination of the financial statements of The Foxton Dispensary (the Charity) for
the year ended 31* December 2024.

Responsibilities and basis of report
As the Charity's trustees you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (the 2011 Act).

Having satisfied myself that the financial statements of the Charity are not required to be audited under section 144(2) of
the 2011 Act and that an independent examination is needed, I report in respect of my examination of your Charity's
financial statements as carried out under section 145 of the 2011 Act. In carrying out my examination I have followed
the Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements concerning the form and content of
financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the financial statements give a true and fair view which is not a matter considered as part of an
independent examination; or

4, the financial statements have not been prepared in accordance with the methods and principles of the Statement
of Recommended Practice for accounting and reporting by charities applicable to charities preparing their
financial statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).

1 have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Wayne Murphy FCA
Whittles LLP
Chartered Accountants
1 Richmond Road
Lytham St Annes
Lancashire

FY8 1PE

Date: 3\"& Q‘P\':z\/ W

Page 4



THE FOXTON DISPENSARY

Statement of Financial Activities
for the Year Ended 31% December 2024

31.12.24 31.12.23
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Investment income 3 27,224 - 27,224 35,336
Total income 27,224 - 27,224 35,336
EXPENDITURE ON
Charitable activities 4 25,449 - 25,449 34,578
Total expenditure 25,449 - 25,449 34,578
NET INCOME BEFORE GAINS/(LOSSES)
ON INVESTMENTS 1,775 - 1,775 758
Net gains/(losses) on investments 9,843 - 9,843 (646)
NET INCOME/(EXPENDITURE) 11,618 - 11,618 112
RECONCILIATION OF FUNDS
Total funds brought forward 633,801 - 633,801 633,689
TOTAL FUNDS CARRIED FORWARD 645,419 - 645,419 633,801

The statement of financial activities includes all gains and losses in the year.

All of the above amounts relate to continuing activities.

The notes form part of these financial statements
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THE FOXTON DISPENSARY

Balance Sheet
At 31 December 2024
31.12.24 31.12.23
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 175,000 - 175,000 175,000
Investments 8 402.297 - 402,297 395.873
Total fixed assets 577,297 - 577,297 570,873
CURRENT ASSETS
Debtors 9 600 - 600 600
Cash at bank 68.969 - 68,969 63.767
Total current assets 69,569 - 69,569 64,367
CREDITORS
Amounts falling due within one year 10 (1,447 - (1,447) (1,439)
NET CURRENT ASSETS 68,122 - 68,122 62,928
NET ASSETS 645,419 - 645,419 633,801
FUNDS 11
Unrestricted funds 645,419 633,801
TOTAL FUNDS 645,419 633,801

- e
The financial statements were approved by the Board of Trustees on 3"6\ A"D 2\ L 9‘02'§and were signed on its
behalf by:

QoM hen aaa

Trustee
é
Trustee_)

The notes form part of these financial statements
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THE FOXTON DISPENSARY

Notes to the Financial Statements

for the Year Ended 31 December 2024

L

STATUTORY INFORMATION

The Foxton Dispensary is a registered charity under the Charities Act 2011 and is domiciled in the UK. The
charity's registered number and principal office can be found in the Reference and Administration Details within
the Report of the Trustees.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their financial statements in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019), Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic
of Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention with items recognised at cost or transaction value unless otherwise stated in the relevant notes of
these financial statements.

The presentation currency of the financial statements is the Pound Sterling (£).

The trustees have concluded that it is appropriate to prepare the financial statements on a going concern basis as
there are no material uncertainties regarding going concern.

No significant judgements have had to be made by the trustees in preparing these financial statements.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Investment gains and losses include any gain or loss on the sale of investments and any gain or loss resulting
from revaluing investments to market value at the end of the year.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
General unrestricted funds comprise accumulated surpluses and deficits on general funds which are available for
use at the discretion of the Trustees in furtherance of the general objectives of the Charity.

Designated funds are unrestricted funds of the Charity which have been set aside to reflect the value of funds
represented by the tangible fixed assets of the Charity or to fund a particular future activity.

Restricted funds can only be used for particular restricted purposes within the objects of the Charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Fixed assets investments
Investments quoted on a recognised stock exchange are valued at market value at the year end.
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THE FOXTON DISPENSARY

Notes to the Financial Statements - continued
for the Year Ended 31% December 2024

2.

ACCOUNTING POLICIES — continued

Investment properties

Investment properties are shown at their open market value. The surplus or deficit arising from revaluation is
transferred to unrestricted funds unless a deficit, or its reversal, on an individual investment property is expected
to be permanent, in which case it is recognised in the statement of financial activities for the year. This is in
accordance with the SORP which does not require depreciation on investment properties.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.

Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
months from the date of acquisition and that are readily convertible to known amounts of cash with insignificant
risk of change in value.

Creditors

Creditors are recognised where the Charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measure or estimated reliably. Creditors are normally recognised at their settlement amount after allowing for
any trade discounts due.

INVESTMENT INCOME
31.12.24 31.12.23
£ £
Property rental 7,536 7,128
Dividends on investment portfolio 18,238 26,970
Interest receivable 1,450 1,238
27,224 35,336
CHARITABLE ACTIVITIES COSTS
31.12.24 31.1223
£ £
Independent Examiners’ fee 840 840
Professional fees 2,422 2,330
Property expenses 348 3,918
Assistance to applicants 15,792 21,497
Office costs 6,047 5,993
25,449 34,578

During the year assistance was provided to 52 individuals who are either sick, disabled, handicapped or infirm
and who are residents of Blackpool or Poulton-le-Fylde, in line with the charity’s objectives.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31* December 2024 nor for the year
ended 31% December 2023.

Trustees' expenses

Trustees received reimbursement of expenses during the year ended 31% December 2024 totalling £nil (2023:
£nil).
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THE FOXTON DISPENSARY

Notes to the Financial Statements - continued

for the Year Ended 31% December 2024

6.

8.

STAFF NUMBERS

The Charity has no employees (2023: nil).

TANGIBLE FIXED ASSETS
Frechold
Property Totals
£ £
VALUATION
At 1% January 2024 and 31% December 2024 175,000 175,000
DEPRECIATION
At 1% January 2024 and 31% December 2024 - -
NET BOOK VALUE
At 315t December 2024 175,000 175,000
A1 31 December 2023 175,000 175,000
The trustees consider the market value of the investment property to be fairly stated at £175,000.
FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1% January 2024 395,873
Additions 27,401
Disposals (31,199)
Realised profits/(losses) 1,048
Unrealised profits/(losses) 8,795
Increase/(decrease) in cash deposits 379
At 31¢ December 2024 402,297
NET BOOK VALUE
At 31% December 2024 402,297
At 31% December 2023 395,873

All investments held are quoted on a UK stock exchange and are therefore deemed to be UK investment assets.

ANALYSIS OF INVESTMENTS
Market value Income from
atyearend investments

£ £
Investments held on a recognised stock exchange or in common investment
funds, open ended investment companies, unit trusts or other collective 394,710 18,238
investment schemes
Cash held as part of the portfolio 7,587 -
402,297 18,238
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Notes to the Financial Statements - continued

THE FOXTON DISPENSARY

for the Year Ended 31* December 2024

9.

10.

11.

12.

DEBTORS

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued expenses

MOVEMENT IN FUNDS

Unrestricted funds

General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds

General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

Funds are represented by:

Unrestricted funds

General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

General fund:

Designated funds:

RELATED PARTY DISCLOSURES

Incoming
resources
£

27,224

27,224

Fixed
Assets
£

402,297

175,000

577,297

At
01.01.24
£

458,801

175,000

633,801

Resources
expended

(25,449)

69,569

31.12.24 31.12.23
£ £
600 600
31.12.24 31.12.23
£ £
1,447 1,439
Net movement At
in funds 31.12.24
£ £
11,618 470,419
- 175,000
11,618 645,419
Gains and Movement in
losses funds
£ £
9,843 11,618
9,843 11,618
Current
liabilities Total
£ £
(1.447) 470,419
- 175,000
1,44 645,419

the “free” reserves of the Charity after allowing for all designated funds
the property assets fund is the value of the unrestricted funds already spent and
represented by the tangible fixed assets of the Charity

There were no related party transactions for the year ended 31 December 2024 or for the year ended 31%

December 2023.
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THE FOXTON DISPENSARY

Report of the Trustees
for the Year Ended 31% December 2023

The trustees present their annual report and financial statements of the Charity for the year ended 31st December 2023.
The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the Charity’s governing document, the Charities Act 2011 and “Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their financial statements in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective 1
January 2019).

STRUCTURE, GOYERNANCE AND MANAGEMENT
The Charity was set up by a scheme dated 6% May 1880. The Charity registration number is 224312.

Trustees, up to a maximum of 6, are appointed by way of recommendation from existing Trustees when considered
necessary.

The Trustees have a wide choice in the sort of help they can give to individuals so long as the need is clear.
OBJECTIVES AND ACTIVITIES

Objectives, aims, and their public benefit
The aim of the Charity is to provide assistance in cases of need to the sick, disabled, handicapped or infirm, restricted to
residents of Blackpool and Poulton-le-Fylde.

The trustees confirm that they have referred to the Charity Commission’s guidance on public benefit when reviewing
the aims and objectives in planning future activities and dealing with activities in the year.

During 2023 the Trustees have again continued to make maximum efforts to publicise the work of the Trust to GPs’
surgeries, hospitals, clinics, health visitors and Housing Association Tenancy Support Officers; in consequence like last
year more cases have been assisted and assistance has absorbed a far higher proportion of available income than used to
be the case. The Trustees believe that this trend will continue.

Summary of main achievements during the past year
There have been no significant developments or changes in activity in the year. The Charity aims to continue to provide
assistance to needy causes in the future,

Grants were awarded to a total of 52 applicants during 2023.

The Trustees do not undertake any fundraising, but are always keen to apply as much of the annual income as they can
to benefit the persons who are the objects of the Charity.

FINANCIAL REVIEW

The financial statements show net incoming resources for the year of £758 compared to net outgoing resources of £421
for the previous year. These figures are stated before both realised and unrealised gains and losses.

Taking investment gains and losses into account, the Charity shows an increase in funds of £112 (2022: £34,321
decrease).

Investment policy and objectives

The Trustees are able to choose relevant investments to meet the Charity’s requirements. The Charity aims to provide a
reasonable mix between income and capital growth. The Trustees maintain regular contact with the investment advisers
and receive regular information from them to allow the Trustees to benchmark the performance of the investments.

Policy on reserves
The reserves of the Charity at the end of the year were £633,801 (2022: £633,689).

The Charity’s policy is one of maintenance of reserves with a view to increasing payments to applicants over the
coming years.

The Trustees are mindful of the view of the Charity Commissioners in regard to the reserves of charities as contained in
their guidance notes CC19 on Charities’ Reserves.

Paoce O



THE FOXTON DISPENSARY

Report of the Trustees
for the Year Ended 31% December 2023

(continued)

However, the Foxton Dispensary Trustees believe that under geographical limitations of the areas in which their
founding trust document permits them to assist applicants for assistance, there is no more that they can do to expend
funds on charitable causes. Thus far, the Charity Commissioners have resisted efforts by this Charity to extend
modestly the areas which it serves resulting in the Trustees having to reject applications from prima facie deserving
cases living just outside the prescribed area of benefit.

The Trustees must emphasise that the trust does not seek funds from the public nor to the best of their knowledge has it
ever done so in more than 140 years of its existence. Its considerable reserves arise in large measure from accretion of
its property and other investments. Indeed its ability to provide assistance is dependent upon income from those
investments. Currently such income is more than adequate to meet calls upon its resources without the need to realise
capital assets.

RISK MANAGEMENT

The principal risk faced by the Charity is the performance of its investments. This risk has been intensified by the
global Covid-19 pandemic and continued uncertainty.

The Trustees have examined the major strategic and operational risks which the Charity faces and confirm that systems
have been established to enable regular reports to be produced so that the necessary steps can be taken to lessen any
such risks.

IMPACT OF COVID-19

The world continues to be impacted by the Covid-19 pandemic. The Foxton Dispensary has adapted its operations to
ensure that services can still be provided.

FUTURE PLANS
Whittles LLP, the accountants, have expressed a willingness to continue in office and will be reappointed by the
trustees.

TRUSTEE RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources, of the Charity for that period. In preparing those financial statements, the trustees are required
to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity
will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

/7 7 ! y i
Approved by order of the board of trustees on L’SW{}?’?”ZLLV o and signed on its behalf by:

1

........ AeM ke nan

Trustee
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Independent Examiner’s Report to the Trustees of

The Foxton Dispensary

Lreport to the Charity trustees on my examination of the financial statements of The Foxton Dispensary (the Charity) for
the year ended 31% December 2023.

Responsibilities and basis of report
As the Charity's trustees you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (the 2011 Act).

Having satisfied myself that the financial statements of the Charity are not required to be audited under section 144(2) of
the 2011 Act and that an independent examination is needed, I report in respect of my examination of your Charity's
financial statements as carried out under section 145 of the 2011 Act. In carrying out my examination I have followed
the Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
the financial statements do not accord with those records; or
B the financial statements do not comply with the accounting requirements concerning the form and content of

financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the financial statements give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the financial statements have not been prepared in accordance with the methods and principles of the Statement
of Recommended Practice for accounting and reporting by charities applicable to charities preparing their
financial statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Wayne Murphy ACA
Whittles LLP
Chartered Accountants
1 Richmond Road
Lytham St Annes
Lancashire

FY8 IPE
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THE FOXTON DISPENSARY

Statement of Financial Activities
for the Year Ended 31% December 2023

31.12.23 31.12.22
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ %
INCOME AND ENDOWMENTS FROM
Investment income 3 35,336 - 35,336 26,528
Total income 35,336 - 35,336 26,528
EXPENDITURE ON
Charitable activities 4 34,578 = 34,578 26,949
Total expenditure 34,578 - 34,578 26,949
NET INCOME/(EXPENDITURE) BEFORE
(LOSSES)/GAINS ON INVESTMENTS 758 - 758 421)
Net (losses)/gains on investments (646) - (646) (33,900)
NET INCOME/(EXPENDITURE) 112 - 112 (34,321)
RECONCILIATION OF FUNDS
Total funds brought forward 633,689 - 633,689 668,010
TOTAL FUNDS CARRIED FORWARD 633,801 - 633,801 633,689

The statement of financial activities includes all gains and losses in the year.

All of the above amounts relate to continuing activities.

The notes form part of these financial statements

Poce &



THE FOXTON DISPENSARY

Balance Sheet
At 31% December 2023

31.12.23 31.12.22
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 175,000 - 175,000 175,000
Investments 8 395.873 - 395.873 392.626
Total fixed assets 570,873 - 570,873 567,626
CURRENT ASSETS
Debtors 9 600 - 600 600
Cash at bank 63.767 - 63.767 66,897
Total current assets 64,367 - 64,367 67,497
CREDITORS
Amounts falling due within one year 10 (1,439) - (1,439) (1,434)
NET CURRENT ASSETS 62,928 - 62,928 66,063
NET ASSETS 633,801 - 633,801 633,689
FUNDS 11
Unrestricted funds 633,801 633,689
TOTAL FUNDS 633,801 633,689
The financial statements were approved by the Board of Trustees on ............oooooooooovooooooooooooo and were signed on its
behalf by:

Trustee

The notes form part of these financial statements

Pacss &



THE FOXTON DISPENSARY

Notes to the Financial Statements

for the Year Ended 31 December 2023

1.

STATUTORY INFORMATION

The Foxton Dispensary is a registered charity under the Charities Act 2011 and is domiciled in the UK. The
charity's registered number and principal office can be found in the Reference and Administration Details within
the Report of the Trustees.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their financial statements in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019), Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic
of Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention with items recognised at cost or transaction value unless otherwise stated in the relevant notes of
these financial statements.

The presentation currency of the financial statements is the Pound Sterling (£).

The trustees have concluded that it is appropriate to prepare the financial statements on a going concern basis as
there are no material uncertainties regarding going concern.

No significant judgements have had to be made by the trustees in preparing these financial statements.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Investment gains and losses include any gain or loss on the sale of investments and any gain or loss resulting
from revaluing investments to market value at the end of the year.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cammot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
General unrestricted funds comprise accumulated surpluses and deficits on general funds which are available for
use at the discretion of the Trustees in furtherance of the general objectives of the Charity.

Designated funds are unrestricted funds of the Charity which have been set aside to reflect the value of funds
represented by the tangible fixed assets of the Charity or to fund a particular future activity.

Restricted funds can only be used for particular restricted purposes within the objects of the Charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Fixed assets investments
Investments quoted on a recognised stock exchange are valued at market value at the year end.



THE FOXTON DISPENSARY

Notes to the Financial Statements - continued

for the Year Ended 31% December 2023

2.

ACCOUNTING POLICIES — continued

Investment properties

Investment properties are shown at their open market value. The surplus or deficit arising from revaluation is
transferred to unrestricted funds unless a deficit, or its reversal, on an individual investment property is expected
to be permanent, in which case it is recognised in the statement of financial activities for the year. This is in
accordance with the SORP which does not require depreciation on investment properties.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.

Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
months from the date of acquisition and that are readily convertible to known amounts of cash with insignificant
risk of change in value.

Creditors

Creditors are recognised where the Charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measure or estimated reliably. Creditors are normally recognised at their settlement amount after allowing for
any trade discounts due.

INVESTMENT INCOME
31.12.23 31.12.22
£ £
Property rental 7,128 6,901
Dividends on investment portfolio 26,970 19,125
Interest receivable 1,238 502
35,336 26,528
CHARITABLE ACTIVITIES COSTS
31.12.23 31.12.22
£ £
Independent Examiners® fee 840 840
Professional fees 2,330 2,388
Property expenses 3,918 333
Assistance to applicants 21,497 17,880
Office costs 5,993 5,508
34,578 26,949

During the year assistance was provided to 52 individuals who are either sick, disabled, handicapped or infirm
and who are residents of Blackpool or Poulton-le-Fylde, in line with the charity’s objectives.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31% December 2023 nor for the year
ended 31 December 2022.

Trustees' expenses

Trustees received reimbursement of expenses during the year ended 31 December 2023 totalling £nil (2022;
£nil).

B b Fog S v |



THE FOXTON DISPENSARY

Notes to the Financial Statements - continued
for the Year Ended 315 December 2023

6. STAFF NUMBERS

The Charity has no employees (2022: nil).

7. TANGIBLE FIXED ASSETS

Freehold
Property Totals
£ £
VALUATION
At 1* January 2023 and 31% December 2023 175,000 175,000
DEPRECIATION
At 1%t January 2023 and 315t December 2023 - -
NET BOOK VALUE
At 31% December 2023 175,000 175,000
At 31% December 2022 175,000 175,000
The trustees consider the market value of the investment property to be fairly stated at £175,000.
8. FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1% January 2023 392,626
Additions 83,938
Disposals (85,765)
Realised profits/(losses) (11,819)
Unrealised profits/(losses) 11,173
Increase/(decrease) in cash deposits 5,720
At 31* December 2023 395,873
NET BOOK VALUE
At 31% December 2023 395,873
At 31% December 2022 392,626

All investments held are quoted on a UK stock exchange and are therefore deemed to be UK investment assets.

ANALYSIS OF INVESTMENTS

Market value Income from

at yearend investments
£ £
Investments held on a recognised stock exchange or in common investment
funds, open ended investment companies, unit trusts or other collective 388,665 26,970
investment schemes
Cash held as part of the portfolio 7,208 -
395,873 26,970

Paoce @



Notes t

THE FOXTON DISPENSARY

o the Financial Statements - continued

ANOtes 1o the Minancial Statements - continued
for the Year Ended 31 December 2023

9.

10.

11.

12.

DEBTORS

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued expenses

MOVEMENT IN FUNDS

Unrestricted funds
General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

Net movement in funds, i

Unrestricted funds
General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

ncluded in the above are as follows:
Incoming
resources

£

35,336

35,336

Funds are represented by:

Unrestricted funds
General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

General fund:
Designated funds:

Fixed
Assets
£

395,873

175,000

570,873

the “free” reserves of the Charity after allowing for all designated funds
the property assets fund is the value of the unrestricted fu;
represented by the tangible fixed assets of the Charity

RELATED PARTY DISCLOSURES

There were no related part
December 2022.

31.12.23 31.12.22
£ £
600 600
31.12.23 31.12.22
£ £
1,439 1,434
At Net movement At
01.01.23 in funds 31.12.23
£ £ £
458,689 112 458,801
175,000 - 175,000
633,689 112 633,801
Resources Gainsand Movement in
expended losses funds
£ £ £
(34,578) (646) 112
(34,578) (646) 112
Current Current
Assets liabilities Total
£ £ £
64,367 (1,439) 458,801
- - 175,000
64,367 (1,439) 633,801

nds already spent and

y transactions for the year ended 31% December 2023 or for the year ended 31%

Poae 10
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THE FOXTON DISPENSARY

Report of the Trustees
for the Year Ended 31% December 2022

The trustees present their annual report and financial statements of the Charity for the year ended 31st December 2022.
The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the Charity’s governing document, the Charities Act 2011 and “Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their financial statements in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective 1
January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity was set up by a scheme dated 6™ May 1880. The Charity registration number is 224312,

Trustees are appointed by way of recommendation from existing Trustees when considered necessary.
The Trustees have a wide choice in the sort of help they can give to individuals so long as the need is clear.
OBJECTIVES AND ACTIVITIES

Objectives, aims, and their public benefit
The aim of the Charity is to provide assistance in cases of need to the sick, disabled, handicapped or infirm, restricted to
residents of Blackpool and Poulton-le-Fylde.

The trustees confirm that they have referred to the Charity Commission’s guidance on public benefit when reviewing
the aims and objectives in planning future activities and dealing with activities in the year.

During 2022 the Trustees have again continued to make maximum efforts to publicise the work of the Trust to GPs’
surgeries, hospitals, clinics, health visitors and Housing Association Tenancy Support Officers; in consequence like last
year more cases have been assisted and assistance has absorbed a far higher proportion of available income than used to
be the case. The Trustees believe that this trend will continue.

Summary of main achievements during the past year
There have been no significant developments or changes in activity in the year. The Charity aims to continue to provide
assistance to needy causes in the future.

Grants were awarded to a total of 65 applicants during 2022.

The Trustees do not undertake any fundraising, but are always keen to apply as much of the annual income as they can
to benefit the persons who are the objects of the Charity.

FINANCIAL REVIEW

The financial statements show net outgoing resources for the year of £421 compared to net incoming resources of
£1,269 for the previous year. These figures are stated before both realised and unrealised gains and losses.

Taking investment gains and losses into account, the Charity shows a decrease in funds of £34,321 (2021: £30,797
increase).

Investment policy and objectives

The Trustees are able to choose relevant investments to meet the Charity’s requirements. The Charity aims to provide a
reasonable mix between income and capital growth. The Trustees maintain regular contact with the investment advisers
and receive regular information from them to allow the Trustees to benchmark the performance of the investments.

Policy on reserves
The reserves of the Charity at the end of the year were £633,689 (2021: £668,010).

The Charity’s policy is one of maintenance of reserves with a view to increasing payments to applicants over the
coming years.

The Trustees are mindful of the view of the Charity Commissioners in regard to the reserves of charities as contained in
their guidance notes CC19 on Charities’ Reserves.

Page 2



THE FOXTON DISPENSARY

Report of the Trustees
for the Year Ended 31°% December 2022

(continued)

However, the Foxton Dispensary Trustees believe that under geographical limitations of the areas in which their
founding trust document permits them to assist applicants for assistance, there is no more that they can do to expend
funds on charitable causes. Thus far, the Charity Commissioners have resisted efforts by this Charity to extend
modestly the areas which it serves resulting in the Trustees having to reject applications from prima facie deserving
cases living just outside the prescribed area of benefit.

The Trustees must emphasise that the trust does not seek funds from the public nor to the best of their knowledge has it
ever done so in more than 140 years of its existence. Its considerable reserves arise in large measure from accretion of
its property and other investments. Indeed its ability to provide assistance is dependent upon income from those
investments. Currently such income is more than adequate to meet calls upon its resources without the need to realise
capital assets.

RISK MANAGEMENT

The principal risk faced by the Charity is the performance of its investments. This risk has been intensified by the
global Covid-19 pandemic and continued uncertainty.

The Trustees have examined the major strategic and operational risks which the Charity faces and confirm that systems
have been established to enable regular reports to be produced so that the necessary steps can be taken to lessen any
such risks.

IMPACT OF COVID-19

The world continues to be impacted by the Covid-19 pandemic. The Foxton Dispensary has adapted its operations to
ensure that services can still be provided.

FUTURE PLANS
Whittles LLP, the accountants, have expressed a willingness to continue in office and will be reappointed by the
trustees.

TRUSTEE RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources, of the Charity for that period. In preparing those financial statements, the trustees are required
to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity
will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustees on ............ccccceeeciiiiincicnecnns and signed on its behalf by:

Trustee
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Independent Examiner’s Report to the Trustees of

The Foxton Dispensary

I'report to the Charity trustees on my examination of the financial statements of The Foxton Dispensary (the Charity) for
the year ended 31% December 2022.

Responsibilities and basis of report
As the Charity's trustees you are responsible for the preparation of the financial statements in accordance with the

requirements of the Charities Act 2011 ('the 2011 Act)).

Having satisfied myself that the financial statements of the Charity are not required to be audited under section 144(2) of
the 2011 Act and that an independent examination is needed, I report in respect of my examination of your Charity's
financial statements as carried out under section 145 of the 2011 Act. In carrying out my examination I have followed
the Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
: the financial statements do not accord with those records; or
3. the financial statements do not comply with the accounting requirements concerning the form and content of

financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the financial statements give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the financial statements have not been prepared in accordance with the methods and principles of the Statement
of Recommended Practice for accounting and reporting by charities applicable to charities preparing their
financial statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Wayne Murphy ACA
Whittles LLP
Chartered Accountants
1 Richmond Road
Lytham St Annes
Lancashire

FYS8 1PE
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THE FOXTON DISPENSARY

Statement of Financial Activities
for the Year Ended 31% December 2022

31.12.22 31.12.21
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Investment income 3 26,528 - 26,528 22,955
Total income 26,528 - 26,528 22,955
EXPENDITURE ON
Charitable activities 4 26,949 - 26,949 21,686
Total expenditure 26,949 - 26,949 21,686
NET (EXPENDITURE)/INCOME BEFORE
(LOSSES)/GAINS ON INVESTMENTS 421) - 421) 1,269
Net (losses)/gains on investments (33,900) - (33,900) 29,528
NET (EXPENDITURE)/INCOME (34,321) - (34,321) 30,797
RECONCILIATION OF FUNDS
Total funds brought forward 668,010 - 668,010 637,213
TOTAL FUNDS CARRIED FORWARD 633,689 - 633,689 668,010

The statement of financial activities includes all gains and losses in the year.

All of the above amounts relate to continuing activities.

The notes form part of these financial statements

Page 5



THE FOXTON DISPENSARY

Balance Sheet
At 31% December 2022

31.12.22 31.12.21
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 175,000 - 175,000 175,000
Investments 8 392,626 - 392.626 427.925
Total fixed assets 567,626 - 567,626 602,925
CURRENT ASSETS
Debtors 9 600 - 600 600
Cash at bank 66,897 - 66,897 65.972
Total current assets 67,497 - 67,497 66,572
CREDITORS
Amounts falling due within one year 10 (1,434) - (1,434) (1,487)
NET CURRENT ASSETS 66,063 - 66,063 65,085
NET ASSETS 633,689 - 633,689 668,010
FUNDS 11
Unrestricted funds 633,689 668,010
TOTAL FUNDS 633,689 668,010
The financial statements were approved by the Board of Trustees on .........cccoeceeeveeeecienienccneene and were signed on its
behalf by:
| i
AR \\
....... AN
Trustee

Trustee

The notes form part of these financial statements
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THE FOXTON DISPENSARY

Notes to the Financial Statements

for the Year Ended 31% December 2022

1.

STATUTORY INFORMATION

The Foxton Dispensary is a registered charity under the Charities Act 2011 and is domiciled in the UK. The
charity's registered number and principal office can be found in the Reference and Administration Details within
the Report of the Trustees.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their financial statements in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic
of Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention with items recognised at cost or transaction value unless otherwise stated in the relevant notes of
these financial statements.

The presentation currency of the financial statements is the Pound Sterling (£).

The trustees have concluded that it is appropriate to prepare the financial statements on a going concern basis as
there are no material uncertainties regarding going concern.

No significant judgements have had to be made by the trustees in preparing these financial statements.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Investment gains and losses include any gain or loss on the sale of investments and any gain or loss resulting
from revaluing investments to market value at the end of the year.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
General unrestricted funds comprise accumulated surpluses and deficits on general funds which are available for

use at the discretion of the Trustees in furtherance of the general objectives of the Charity.

Designated funds are unrestricted funds of the Charity which have been set aside to reflect the value of funds
represented by the tangible fixed assets of the Charity or to fund a particular future activity.

Restricted funds can only be used for particular restricted purposes within the objects of the Charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Fixed assets investments
Investments quoted on a recognised stock exchange are valued at market value at the year end.
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THE FOXTON DISPENSARY

Notes to the Financial Statements - continued
for the Year Ended 31% December 2022

2.

ACCOUNTING POLICIES — continued

Investment properties

Investment properties are shown at their open market value. The surplus or deficit arising from
revaluation is transferred to unrestricted funds unless a deficit, or its reversal, on an individual
investment property is expected to be permanent, in which case it is recognised in the statement of
financial activities for the year. This is in accordance with the SORP which does not require
depreciation on investment properties.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.

Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
months from the date of acquisition and that are readily convertible to known amounts of cash with insignificant
risk of change in value.

Creditors

Creditors are recognised where the Charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measure or estimated reliably. Creditors are normally recognised at their settlement amount after allowing for
any trade discounts due.

INVESTMENT INCOME
31.12.22 31.12.21
£ £
Property rental 6,901 6,521
Dividends on investment portfolio 19,125 16,139
Interest receivable 502 295
26,528 22,955
CHARITABLE ACTIVITIES COSTS
31.12.22 31.12.21
£ £
Independent Examiners’ fee 840 840
Professional fees 2,388 2,502
Property expenses 333 -
Assistance to applicants 17,880 13,124
Office costs 5,508 5,220
26,949 21,686

During the year assistance was provided to 65 individuals who are either sick, disabled, handicapped or infirm
and who are residents of Blackpool or Poulton-le-Fylde, in line with the charity’s objectives.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 315 December 2022 nor for the year
ended 31% December 2021.

Trustees' expenses
Trustees received reimbursement of expenses during the year ended 31% December 2022 totalling £nil (2021:
£nil).
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THE FOXTON DISPENSARY

Notes to the Financial Statements - continued
for the Year Ended 31% December 2022

6.

STAFF NUMBERS

The Charity has no employees (2021: nil).

TANGIBLE FIXED ASSETS

VALUATION

At 1% January 2022 and 31% December 2022

DEPRECIATION

At 1%t January 2022 and 31% December 2022

NET BOOK VALUE
At 315 December 2022

At 315t December 2021

The trustees consider the market value of the investment property to be fairly stated at £175,000.

FIXED ASSET INVESTMENTS

MARKET VALUE

At 1% January 2022

Additions

Disposals

Realised profits/(losses)

Unrealised profits/(losses)
Increase/(decrease) in cash deposits

At 315 December 2022

NET BOOK VALUE
At 318 December 2022

At 315 December 2021

Freehold
Property
£

175,000

175,000

175,000

Totals
£

175,000

175,000

175,000

Listed
investments
£

427,925
114,460
(103,712)

(1,796)
(32,104)
(12,147)

392,626

392,626

427,925

All investments held are quoted on a UK stock exchange and are therefore deemed to be UK investment assets.

ANALYSIS OF INVESTMENTS

Investments held on a recognised stock exchange or in common investment
funds, open ended investment companies, unit trusts or other collective

investment schemes

Cash held as part of the portfolio
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Market value Income from

atyearend investments

£ £

391,138 19,125
1,488 -

392,626 19,125




THE FOXTON DISPENSARY

Notes to the Financial Statements - continued

for the Year Ended 31% December 2022

9.

10.

11.

12.

DEBTORS

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued expenses

MOVEMENT IN FUNDS

Unrestricted funds

General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds

General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

Incoming
resources
£

26,528

26,528

Funds are represented by:

Unrestricted funds

General funds

Designated funds:
Property Assets Fund

TOTAL FUNDS

General fund:

Designated funds:

Fixed
Assets
£

392,626

175,000

567,626

the “free” reserves of the Charity after allowing for all designated funds

31.12.22

600

31.12.22
£
1,434

At Net movement
01.01.22 in funds

£ £
493,010 (34,321)
175,000 -
668,010 (34,321)
Resources Gains and
expended losses

£ £
(26,949) (33,900)
(26,949) (33,900)
Current Current
Assets liabilities

£ £
67,497 (1,434)
67,497 (1,434)

31.12.21

458,689
175,000

633,689

Movement in
funds
£

(34,321)

(34,321)

Total
£

458,689

175,000

633,689

the property assets fund is the value of the unrestricted funds already spent and

represented by the tangible fixed assets of the Charity

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2022 or for the year ended 31°

December 2021.
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