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Hadleigh Market Feoffment Charity, The Guildhall, Hadleigh, Suffolk, IP7 5DN 
Charity Registration No. 223745 

 

Nature of Charity:                        Management of the Premises known as The Guildhall Hadleigh 

Suffolk in conformity with the Scheme approved in June 1988 

and revised in August 1988 

 

STATEMENT OF TRUSTEES’ RESPONSIBILITIES 

Charity law requires the trustee to prepare financial statements for each financial year which show a 

true and fair view of the situation of the Charity and its financial activities for that period.  In preparing 

those financial statements, the Trustee is required to: 

• select suitable accounting policies and then apply them consistently 

• make judgements and estimates that are reasonable and prudent 

• state whether applicable accounting standards and statements of recommended practice have 

been followed, subject to any departures disclosed and explained in the financial statements 

• prepare the financial statements on the going concern basis unless it is appropriate to presume 

that the Charity will continue in operational existence. 

The Trustee is responsible for keeping proper accounting records which disclose with reasonable 

accuracy at any time the financial position of the Charity and to enable them to ensure that the financial 

statements comply with the Charities Act 1993.  They are also responsible for safeguarding the assets 

of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and other 

irregularities. 

The Trustee appoints a selection of its members as a committee to represent the interests of, and 

operationally oversee, the charity. The minutes of the Committee meetings and the members appointed 

can be viewed on hadleightowncouncil.gov.uk website.   

  



  



 

  



  



  



Note to the Accounts 
 

• The charity’s building was valued on 16th February 2024, by Fenn Wright, at £675,000 market 
value on a freehold vacant possession basis. This is not shown in the balance sheet in line 
with IAS16 as it has a historic value of £0, and the charity has no accounting policy for 
revaluations. 

 

• Caretaker's Cottage Repairs is high above budget due to unforeseen but essential roof repairs 
required at the beginning of the year. 
 

• Deferred income in 2023/4 was a lot higher than previous years (c£13k) with more bookings 
being confidently booked in advance now for weddings, parties and new hirers such as dance 
schools. This is will be seen as income on the statement of financial activities in the month in 
which the service is provided, in line with IAS18. 
 

• Provisions – inherited from pre-2019 (imported as erroneous rounding error), given 3 years of 
investigations it was prudent to write off this year. 


