
THE JOHN HOLFORD CHARITY
RiiANCIAL STATEIIENTS
31 DECEIIBER 2020

REPORT OF THE TRUSTEES (continued)

RNANCIAI REVIEN
At 31 December 2020 fhe Permanent Endov'ment Fund stood at K2,010,523 (2019 - 72,017, r 10and the Accumulated Income fund at f93,129 (2019 - f80,644).
FUTURE PI ANS
Pile trUstees wlff continue with plogressifig ifie rnirlefaf Option af Hofford Farmi. Overaff the goodmanagement of all the investments will be maintained.

Reviews of the charity's administration, investment advice and on-going training will be monitored.
PUBLIC BENEFIT
The distribution of grant money to individuals and organtsattons, many of whom have experiencedi Gnsiderabfe foss Gf Income due tG the fitlaActaf situatiort li"I the country, is of enormous bene'Pfa 'tothem aff.

RISK IIANAGEINENT
As fAdicaied frt their fUiure pfaAs, tiie if'Us'tees intend to maintain fheir prudent position regarding themanagement costs and investment advice.

INVESTIIENT POLICY
The trustees take a medium risk approach to investments and refy on advice from their investmentmanagers who follow charify law guidelines regarding risk.

RESERVES POLICY
The trustees have no pfans to dfrninisil the coAsluerabfe assets that they hofd and consider ifs freereserves adequate to for the charity's needs in the foreseeable future.

STATEMENT OF TRUSTEES* RESPONSIBILITIES
QlcÃty Law leqUires tfle TrUstees fo prepare ftrtaf iciaf statemenis fof' eacfi &Irtarlciaf year, which givea true and fair view of the state of affairs of the charity and of the income and expenditure of thecharity for that period. In preparing those financial stafements the Trustees are required to:Sefect suitabfe accounting poficies and then appfy them consistentfy.Observe the methods and prtnctples in the Chartttes SORP (FRS102).Make judgements and esttmates that are reasonable and prudent.Prepare the accounts on fhe going concern basis unfess it is inappropriate to presume thatthe charity will continue in business.

The Trustees are responsible for keeping proper accounting records, which disclose withreasonabfe accuracy, the financial position of the charity and to enabfe them to ensure that fheaccounts show a true and fair state of affairs and of fhe income and expenditure. They are alsoresponsibfe for safeguarding the assets of the charify and hence or taking reasonabfe steps for theprevention and detection of fraud and other irregularities.

By order of fhe frustees
Signed on ifs behalf by:

The Venerabfe lan Bishop (Chairman)

8 November 2021



Details

Cash at Bank

Cash at Lard Agents

Unrestncted
funds

to nearest K

38.203

Restricted
funds

to nearest E

Endowment

funds
to neatest E

Tofaf cash funds

(agree balances with receipis and

paymehfs accounts})
Unrestricted

funds
Restricted

funds

to nearest K

Endowment

funds

83 investment assets
Details

Property at Holford Farm ENDOW IIENT 1,34S,?06

Fund to which . Current valueCost (optional)
meet belon s (o tional

84Assets retained for the
charity's own use

Fund to which Current value
asset belongs (optional)

65 Liabilities

Fund fo sfiich
liabiT relates

Amount due W hen due
(optional) (optional)

Signedbyone or two trustees on

behalf of all the trustees Signature Print Name Date of approval

0$11f2021

CCXX R2 accounts (SS)



Disclosure


