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Dixon Almshouse Charity

Report of the Trustee
for the year ended 31 March 2024

The Trustee presents the annual report and the audited financial statements for the year ended 31 March 2024.
The Trustee has adopted the provisions of the Charities SORP 2" Edition (FRS 102) in preparing the annual
report and financial statements of the charity.

Structure, Governance and Management

Bolton At Home were appointed as Trustee on 31st March 2024. The Trustee was previously Arcon Housing
Assaociation.

Structure and activities

The Charity, which is registered with The Charity Commission, is unincorporated and has as its constitution a
declaration of trust dated 2 March 1968 (as amended).

In addition, the Trustee holds funds and investments with a view to the further development of its charitable aims.
Organisation
The Board of Bolton At Home meets six times a year and carries out an Annual Review..

As Corporate Trustee, the trustee meets at least twice a year to discuss performance, budgets and business plans
and approve the financial statements.

Objectives and Activities
The Charitable objects of the Charity are:

- to provide housing accommodation and assistance to help house people who are elderly or disabled and
associated facilities and amenities for such people or the relief of the aged, disabled: and

- to further such general charitable objects as the Trustee may determine.
Financial review

The total incoming resources were £36,876 for the year to 315 March 2024 (2023: £32,587), producing an
operating surplus of £(2,303) (2023: £4,522). Losses on investments resulted in a loss of £(2,267) for the 12
month period to 315t March 2024 (2023: surplus of £4,465). Accumulated surpluses held in general unrestricted
reserves were £320,069 (2023: £322,336).

Going concern

The business plan forecasts show that the charity has sufficient liquid funds and debt facilities in place that provide
adequate resources to fund all committed capital expenditure and investment programmes together with day-to-
day activities.

The charity’s activities are expected to continue unchanged for the foreseeable future and the uncertainties
considered, including the pandemic, are not expected to have a material long term impact on the association's
financial viability. On this basis, the Trustee is satisfied through consideration of future years’ forecasts that it has
adequate resources to finance future re-investment in its properties along with day-to-day operations for the next
18 months from the date of signing of the accounts including sufficient cash to meet interest payments on the
outstanding loan. For this reason, we continue to adopt the going concern basis in the financial statements.



Reserves policy

The Trustee has considered the need for an appropriate level of reserves in conjunction with the guidance issued
by The Charity Commission.

In determining a reserve policy the Trustee has identified core objectives to be met. These are as follows:

- the establishment of adequate free reserves (excluding fixed assets) to ensure that the Charity has adequate
liquidity to meet any short-term fluctuations in occupancy levels or exceptional costs outside the scope of the
budget; and

- the development of a strong balance sheet and positive cash flow to support the funding of the improvement
of the existing property.

The level of reserves required is determined using comprehensive budgets and cash flow forecasts. Regular
updates and monitoring of these documents are carried out to ensure that a surplus is achieved, and cash flow is
adequate for the needs of the Charity. The benchmark for the free reserves for the Charity is between £300,000
and £500,000.

At the year end the Charity has £360,533 of total funds (2023: £362,800) of which £369,532 (2023: £361,799) is
available at the discretion of the trustee and deemed as free reserves.

Risk management

The Trustee has identified the risks to which the Charity is exposed and, for each of these, an assessment has
been made as to their impact, severity, and probability. Internal and external controls have been reviewed for
effectiveness in mitigating these risks.

Systems have been established to manage the level of risk including the following:

- The review of major risk related incidents (and steps taken to address these) at each meeting of the Board
and the Group Audit and Risk Committee of the Trustee.

- The internal control system is monitored and supported by external audit that is able to provide an
independent perspective on the management of risk within the Charity.

The management and control of risk is an ongoing process in the Charity. Responsibility for ensuring that there
are appropriate risk management and audit structures in place, and for reviewing those structures, is delegated
to the Group Audit and Risk Committee of the Trustee, which is a shared committee with the Bolton at Home
Group.
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Dixon Almshouse Charity

Report of the trusfee
for the year ended 31 March 2024 (continued)

Funding Source and Expenditure

The principal funding sources are charges for providing housing accommodation. Expenditure is all related to
providing this accommodation.

Future developments

A stock condition survey has been completed which will inform future requirements for improvements to properties
and programmes are being prepared accordingly.

Auditor

Azets Audit Services Limited have audited the current years accounts and have expressed their willingness to
continue . A resolution for the re-appointment of Azets Audit Services Limited as auditors of the Association is fo
be proposed at the Annual General Meeting in line with the terms of the Charities Act 2011.

E\olto ‘At Hofme Ltd
Tru,s(ee

Date: 26 September 2024



Dixon Almshouse Charity

Trustee’s responsibilities statement
for the year ended 31 March 2024

The Trustee is responsible for preparing the Annual report and the financial statements in accordance with
applicable law and regulations.

Charity law requires the Trustee to prepare financial statements for each financial year in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under charity law the Trustee must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period.

In preparing these financial statements, the Trustee is required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

-  state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustee is responsible for keeping adequate accounting records that are sufficient to show and explain the
charity’s transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable them to ensure that the financial statements comply with the Charities Act 2011. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.



Dixon Almshouse Charity

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEE OF DIXON ALMSHOUSE CHARITY

Opinion

We have audited the financial statements of Dixon Almshouse Charity (the 'Charity') for the period ended 31
March 2024 which comprise the statement of financial activities, the statement of financial position and notes to
the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Charity's affairs as at 31 March 2024 and of its surplus for
the period then ended,

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

 have been prepared in accordance with the requirements of the. Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for aur opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustee’s use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustee with respect to going concern are described in the
relevant sections of this report

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The Trustee is responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



Dixon Almshouse Charity_

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEE OF DIXON ALMSHOUSE CHARITY
(CONTINUED)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 require
us to report to you if, in our opinion:

¢ the information given in the Trustee's Annual Report or the financial year for which the financial
statements are prepared are not consistent with the financial statements; or

e adequate accounting records have not been kept; or

» certain disclosures of directors’ remuneration specified by law are not made; or

e the financial statements are not in agreement with the accounting records and returns; or

+ we have not received all the information and explanations we require for our audit.
Responsibilities of Trustee

As explained more fully in the Trustee's responsibilities statement set out on page 4, the Trustee is responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the board members determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the Trustee is responsible for assessing the Charity's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Trustee either intend to liquidate the Charity or to cease operations, or have no realistic alternative but to do
s0.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Dixon Almshouse Charity

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEE OF DIXON ALMSHOUSE CHARITY '
(CONTINUED)

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material
misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is
complying with that framework. Based on this understanding, we identify and assess the risks of material
misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. This includes consideration of the risk of acts by the entity that were contrary to applicable laws and
regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which included:

e Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud,

e Reviewing minutes of meetings of those charged with governance;

e Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the Charity through enquiry and inspection;

« Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations;

o Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside the normal course of business and reviewing accounting estimates for
indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Use of our report

This report is made solely to the Charity's trustee, as a body, in accordance with the Charities Act 2011. Our audit
work has been undertaken so that we might state to the Charity’s trustee those matters we are required to state
to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the Charity and the Charity's trustee, as a body, for our audit work,
for this report, or for the opinions we have formed.

edo Pudik Sewaan

Susanna Cassey (Senior Statutory Auditor)
For and on behalf of Azets Audit Services
Chartered Accountants

Statutory Auditor Fleet House
New Road
Lancaster
LA1T 1WZ
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Dixon Almshouse Charity

Statement of financial activities
for the year ended 31 March 2024

Unrestricte Total
d
2024 2024
Note £ £
Income from:
Charitable activities 3 36,876 36,876
Investments 4 396 396
37,272 37,272
Expenditure on:
Charitable activities 5 39,675 39,575
39,575 39,575
Net expenditure before gains and transfers (2,303) (2,303)
Gain / (Loss) on investments 9 36 36
Net movements in funds (2,267) (2,267)
Reconciliation in funds
Balance brought forward at 1 April 2023 362,800 362,800
Movement in funds (2,267) (2,267)
Balance carried forward at 31 March 2024 360,533 360,533

The notes on pages 10 to 18 form part of these financial statements.

Total

2023

32,587
303

32,890

28,368

28,368

4,622

(57)

4,465

368,335
4,465

362,800



s

P

Dixon Almshouse Charity

Statement of financial position

at 31 March 2024

Fixed assets
Tangible assets
Investments -

Current assets
Debtors
Cash at bank

Creditors: amounts falling due
within one year

Net current assets

Net assets

Funds

Permanent endowed fund
Unrestricted

Designated reserves
General funds

Total funds

Chiarity number - 223045

The notes on pages 10 to 18 form part of these financial statements.

Note 2024
£
8
9
10 390
149,453
149,843
1 {9,938)
39,463
320,069
12

2024

218,594
2,034

220,628

139,905

360,533

1,001

359,532

360,533

2023

28
149,683

149,711

(7,582)

39,463
322,336

2023

218,673

1,998

220,671

142,129

362,800

1,001

361,799

362,800

ial statements were approved by the Board of Trustee and authorised for issue on 26 September 2024.



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024

1

Accounting policies
Basis of preparation of financial statements
The financial statements have been prepared in accordance with the Charities SORP 27 Edition (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Charities SORP (FRS 102) and the Charities Act 2011.

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy.

All amounts are presented in pounds sterling and are rounded to the nearest £1.

The Trustee considers that the Charity meets the definition of a Public Benefit Entity under FRS102.
The foliowing principal accounting policies have been applied:

Income

Income represents rental income receivable and other income. Income is recognised where there is
entittement, certainty of receipt and the amount can be measured with sufficient reliability.

Rental income is recognised when the property is available for let, net of voids on a receivable basis.

Investment income is recognised on a receivable basis. Interest on funds held on deposit is included when
receivable and the amount can be measured reliably by the Charity; this is normally upon notification of the
interest paid or payable by the institution with whom the funds are deposited.

Expenditure

Expenditure on charitable activities relates to all costs of providing housing accommodation. Expenditure on
charitable activities is incurred on directly undertaking the activities which further the Charity's objectives, as
well as any associated support costs. Support costs of the Charity represent the audit fees, administration
costs and finance costs.

Tangible fixed assets

Tangible fixed assets are depreciated over their useful lives taking into account residual values, where
appropriate. The actual lives of the assets and residual values are assessed annually and may vary depending
on a number of factors. In re-assessing asset lives, factors such as technological innovation, product life
cycles and maintenance programmes are taken into account. Residual value assessments consider issues
such as future market conditions, the remaining life of the asset and projected disposal values.

10
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Dixon Almshouse Charity

Notés forming part of the financial statements
for the year ended 31 March 2024 (continued)

1

Accounting policies (continued)
Housing Properties and Depreciation

Housing properties for rent are stated at cost less accumulated depreciation. Freehold land is not depreciated.
All properties are reviewed for impairment annually.

Where a housing property comprises two or more major components with substantially different useful
economic lives, each component is accounted for separately and depreciated over its individual useful
economic life. Expenditure relating to the subsequent replacement or renewal of components is capitalised
as incurred.

Component UEL
New build housing structure - 125years
External works - 40years
Roofs - B0years
Windows/Doors - 40years
Electrical - 30 years
Bathrcoms - 30vyears
Boilers - 15years
Heating systems (excluding boilers) - 30years
Kitchens - 20years
Impairment

Reviews for impairment of housing properties are carried out when a trigger has occurred and any impairment
loss in a cash generating unit is recognised by a charge to the Statement of Comprehensive Income.
Impairment is recognised where the carrying value of a cash generating unit exceeds the higher of its net
realisable value or its value in use. A cash generating unit is normally a group of properties at scheme level
whose cash income can be separately identified.

Following a trigger for impairment, the Charity performs impairment tests based on fair value less costs to sell
or a value in use calculation. The fair value less costs to sell calculation is based on available data from sales
transactions in an arm’s length transaction on similar cash generating units (properties) or observable market
prices less incremental costs for disposing of the properties. The value in use calculation is based on either
a depreciated replacement cost or a discounted cash flow model. The depreciated replacement cost is based
on available data of the cost of constructing or acquiring replacement properties to provide the same level of
service potential to the Charity as the existing property. The cash flows are derived from the business plan
for the next 30 years and do not include restructuring activities that the Charity is not yet permitted to or
significant future investments that will enhance the asset's performance of the cash generating unit being
tested. The recoverable amount is most sensitive to the discount rate used for the discounted cash flow model
as well as the expected future cash flows and the growth rate used for extrapolation purposes.

11



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

1

Accounting policies (continued)
Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the Balance Sheet date, unless the value cannot be measured
reliably in which case it is measured at cost less impairment. Investment gains and losses, whether realised
or unrealised, are combined and presented as ‘Gains/(Losses) on investments' in the Statement of Financial
Activities,

Financial Instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value with the exception of bank loans which are subsequently measured at amortised cost using
the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in furtherance
of the general objectives of the Charity and which have not been designated for other purposes.

The Charity designates funds in relation to anticipated major and cyclical repairs. Transfers to Designated
Funds are based on Management estimates of future costs. Actual expenditure is expensed to the Income
and Expenditure Account as incurred and a corresponding release of funds is then made from the Designated
Funds. The balance is reviewed periodically to ensure its adequacy.

Judgements and key sources of estimation and uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the Statement of Financial Position
date and the amounts reported for income and expenses during the year. However, the nature of estimation
means that actual outcomes could differ from those estimates.

The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognisad in the financial statements:

Going concern assessment

The business plan forecasts show that the charity has sufficient liquid funds and debt facilities in place that
provide adequate resources to fund all committed capital expenditure and investment programmes together
with day-to-day activities.

The charity's activities are expected to continue unchanged for the foreseeable future and the uncertainties
considered, including the pandemic, are not expected to have a material long term impact on the association's
financial viability. On this basis, the Trustee is satisfied through consideration of future years' forecasts that it
has adequate resources to finance future re-investment in its properties along with day-to-day operations for
the next 18 months from the date of signing of the accounts including sufficient cash to meet interest payments
on the outstanding loan. For this reason, we continue to adopt the going concern basis in the financial
statements.

12



AR TR 53

Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

2

3

4

Judgements and key sources of estimation and uncertainty (cont’d)

~ The charity's activities are expected to continue unchanged for the foreseeable future and the uncertainties

considered, including the pandemic and the inflationary pressures described above, are not expected to have

a material long term Impact on the charity’s financial viability. On this basis the Trustee has a reasonable
expectation that the charity has adequate resources to continue in operational existence for the foreseeable
future, being a period of at least 12 months after the date on which the financial statements are signed.
Therefore, it continues to adopt the going concern basis in the financial statements.

Income from charitable activities
Unrestricted Unrestricted

2024 2023
£ £
Housing accommodation and assistance 36,876 32,587

Income from investments
Unrestricted Unrestricted

2024 2023
£ £
Interest and dividends on investment deposit accounts 396 303

13



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

§  Expenditure on charitable activities

2024 2024 2024

Direct Support Total

£ £ £

Housing accommodation and assistance 28,798 10,777 39,575
2023 2023 2023

Direct Support Total

£ £ £

Housing accommodation and assistance 18,168 10,200 28,368

All expenditure on charitable activities was unrestricted in the current and prior year.

Direct costs on charitable activities:

2024 2023
£ £
Repairs and maintenance 17,943 2,045
Property costs 3,159 7,966
Heat and light 2,394 2,613
Depreciation 4,410 5,150
Insurance 208 189
Other direct 684 205
28,798 18,168

Governance costs (which represent the support costs)
Audit fees 1,867 1,828
Admin and finance costs 60 73
Other support 8,850 8,299
10,777 10,200

6  Auditors' remuneration

2024 2023
£ £
In relation to audit of financial statements 1,853 1,814

Accountancy Services - -

14



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

Trustee remuneration and expenses

During the year, the Trustee, Arcon Housing Association was paid a management fee of £8,850
(2023: £8,299). No other remuneration or expenses were paid to the Trustee during the current or prior year.

Tangible fixed assets

Property
£

Cost
At 1 April 2023 278,377
Additions 4,331
Disposals (1.171)
At 31 March 2024 281,537
Depreciation
At 1 April 2023 59,704
Charge in year 4,410
Disposals (1,171)
At 31 March 2024 62,943
Net book value
At 31 March 2024 218,594
At 31 March 2023 218,673

15



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

10

11

Investments

M&G Multi-asset fund
Market value at 1 April
Gains/(Loss) on revaluation

Market value at 31 March

Historic cost

Investments are fully represented by equity shares.

Debtors

Rent arrears
Amounts owed by related parties
Other debtors

Creditors: amounts falling due within one year

Amounts due to related parties
Accruals
Tenants in credit

16

2024 2023
£ £
1,998 2,055
36 (67)
2,034 1,098
1,000 1,000
2024 2023
£ £
390 28
390 28
2024 2023
£ £
2,997 912
2,656 2,297
4,285 4,373
9,938 7,582
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Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

12 Analysis of funds

Unrestricted funds
General
Designated

Endowed funds
Permanent endowed funds

Total funds

Unrestricted funds
General
Designated

Endowed funds
Permanent endowed funds

Total funds

At At
1 April Gains 31 March
2023 income Expenditure and 2024
transfers
£ £ £ £ £
322,336 37,272 (39,575) 36 320,069
39,463 - - - 39,463
361,799 37,272 (39,575) 36 359,632
1,001 - - - 1,001
362,800 37,272 (39,575) 36 360,533
At At
1 April Gains 31 March
2022 Income Expenditure and 2023
transfers
£ £ £ £ £
317,871 32,890 (28,368) (57) 322,336
39,463 - - - 39,463
357,334 32,890 (28,368) (57) 361,799
1,001 - - - 1,001
358,335 32,890 (28,368) (57) 362,800

General funds are unrestricted funds which are available for use at the discretion of the Trustee in furtherance

of the general objectives of the Charity and which have not been designated for other purposes.

The Charity designates funds in relation to anticipated major-and cyclical repairs. Transfers to Designated
Funds are based on Management estimates of future costs. Actual expenditure is expensed to the income
and Expenditure Account as incurred and a corresponding release of funds is then made from the Designated
Funds. The balance is reviewed periodically to ensure its adequacy.

Endowed funds represent the historical cost of the amounts held in investments.

17




Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

13 Net assets

2024
General Designated Endowed Total
£ £ £
Tangible fixed assets 178,130 39,463 1,001 218,594
Investments 2,034 - - 2,034
Debtors 390 - - 390
Cash at bank 149,453 - - 149,453
Creditors: amounts falling due in one
year (9,938) - - (9,938)
320,069 39,463 1,001 360,533
2023
Tangible fixed assets 178,209 39,463 1,001 218,673
Investments 1,998 - - 1,998
Debtors 28 - - 28
Cash at bank 149,683 - - 149,683
Creditors: amounts falling due in one
year (7,582) - - (7,582)
322,336 39,463 1,001 362,800
14  Financial instruments
2024 2023
£ £
Financial assets measured at fair value through profit and loss 2,034 1,998

Financial assets measured at fair value through profit and loss comprise equity investments stated at market
value.

15 Related party transactions

Amounts due Amounts due
at start at end
of year Receipts Payments of year

£ £ £ £
2024
Arcon Housing 912 25,064 (22,979) 2,997
2023
Arcon Housing 3,341 24,055 (26,484) 912

18
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Dixon Almshouse Charity

Report of the Trustee
for the year ended 31 March 2024

The Trustee presents the annual report and the audited financial statements for the year ended 31 March 2024.
The Trustee has adopted the provisions of the Charities SORP 2" Edition (FRS 102) in preparing the annual
report and financial statements of the charity.

Structure, Governance and Management

Bolton At Home were appointed as Trustee on 31st March 2024. The Trustee was previously Arcon Housing
Assaociation.

Structure and activities

The Charity, which is registered with The Charity Commission, is unincorporated and has as its constitution a
declaration of trust dated 2 March 1968 (as amended).

In addition, the Trustee holds funds and investments with a view to the further development of its charitable aims.
Organisation
The Board of Bolton At Home meets six times a year and carries out an Annual Review..

As Corporate Trustee, the trustee meets at least twice a year to discuss performance, budgets and business plans
and approve the financial statements.

Objectives and Activities
The Charitable objects of the Charity are:

- to provide housing accommodation and assistance to help house people who are elderly or disabled and
associated facilities and amenities for such people or the relief of the aged, disabled: and

- to further such general charitable objects as the Trustee may determine.
Financial review

The total incoming resources were £36,876 for the year to 315 March 2024 (2023: £32,587), producing an
operating surplus of £(2,303) (2023: £4,522). Losses on investments resulted in a loss of £(2,267) for the 12
month period to 315t March 2024 (2023: surplus of £4,465). Accumulated surpluses held in general unrestricted
reserves were £320,069 (2023: £322,336).

Going concern

The business plan forecasts show that the charity has sufficient liquid funds and debt facilities in place that provide
adequate resources to fund all committed capital expenditure and investment programmes together with day-to-
day activities.

The charity’s activities are expected to continue unchanged for the foreseeable future and the uncertainties
considered, including the pandemic, are not expected to have a material long term impact on the association's
financial viability. On this basis, the Trustee is satisfied through consideration of future years’ forecasts that it has
adequate resources to finance future re-investment in its properties along with day-to-day operations for the next
18 months from the date of signing of the accounts including sufficient cash to meet interest payments on the
outstanding loan. For this reason, we continue to adopt the going concern basis in the financial statements.



Reserves policy

The Trustee has considered the need for an appropriate level of reserves in conjunction with the guidance issued
by The Charity Commission.

In determining a reserve policy the Trustee has identified core objectives to be met. These are as follows:

- the establishment of adequate free reserves (excluding fixed assets) to ensure that the Charity has adequate
liquidity to meet any short-term fluctuations in occupancy levels or exceptional costs outside the scope of the
budget; and

- the development of a strong balance sheet and positive cash flow to support the funding of the improvement
of the existing property.

The level of reserves required is determined using comprehensive budgets and cash flow forecasts. Regular
updates and monitoring of these documents are carried out to ensure that a surplus is achieved, and cash flow is
adequate for the needs of the Charity. The benchmark for the free reserves for the Charity is between £300,000
and £500,000.

At the year end the Charity has £360,533 of total funds (2023: £362,800) of which £369,532 (2023: £361,799) is
available at the discretion of the trustee and deemed as free reserves.

Risk management

The Trustee has identified the risks to which the Charity is exposed and, for each of these, an assessment has
been made as to their impact, severity, and probability. Internal and external controls have been reviewed for
effectiveness in mitigating these risks.

Systems have been established to manage the level of risk including the following:

- The review of major risk related incidents (and steps taken to address these) at each meeting of the Board
and the Group Audit and Risk Committee of the Trustee.

- The internal control system is monitored and supported by external audit that is able to provide an
independent perspective on the management of risk within the Charity.

The management and control of risk is an ongoing process in the Charity. Responsibility for ensuring that there
are appropriate risk management and audit structures in place, and for reviewing those structures, is delegated
to the Group Audit and Risk Committee of the Trustee, which is a shared committee with the Bolton at Home
Group.
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Dixon Almshouse Charity

Report of the trusfee
for the year ended 31 March 2024 (continued)

Funding Source and Expenditure

The principal funding sources are charges for providing housing accommodation. Expenditure is all related to
providing this accommodation.

Future developments

A stock condition survey has been completed which will inform future requirements for improvements to properties
and programmes are being prepared accordingly.

Auditor

Azets Audit Services Limited have audited the current years accounts and have expressed their willingness to
continue . A resolution for the re-appointment of Azets Audit Services Limited as auditors of the Association is fo
be proposed at the Annual General Meeting in line with the terms of the Charities Act 2011.

E\olto ‘At Hofme Ltd
Tru,s(ee

Date: 26 September 2024



Dixon Almshouse Charity

Trustee’s responsibilities statement
for the year ended 31 March 2024

The Trustee is responsible for preparing the Annual report and the financial statements in accordance with
applicable law and regulations.

Charity law requires the Trustee to prepare financial statements for each financial year in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under charity law the Trustee must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period.

In preparing these financial statements, the Trustee is required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

-  state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustee is responsible for keeping adequate accounting records that are sufficient to show and explain the
charity’s transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable them to ensure that the financial statements comply with the Charities Act 2011. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.



Dixon Almshouse Charity

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEE OF DIXON ALMSHOUSE CHARITY

Opinion

We have audited the financial statements of Dixon Almshouse Charity (the 'Charity') for the period ended 31
March 2024 which comprise the statement of financial activities, the statement of financial position and notes to
the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Charity's affairs as at 31 March 2024 and of its surplus for
the period then ended,

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

 have been prepared in accordance with the requirements of the. Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for aur opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustee’s use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustee with respect to going concern are described in the
relevant sections of this report

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The Trustee is responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



Dixon Almshouse Charity_

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEE OF DIXON ALMSHOUSE CHARITY
(CONTINUED)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 require
us to report to you if, in our opinion:

¢ the information given in the Trustee's Annual Report or the financial year for which the financial
statements are prepared are not consistent with the financial statements; or

e adequate accounting records have not been kept; or

» certain disclosures of directors’ remuneration specified by law are not made; or

e the financial statements are not in agreement with the accounting records and returns; or

+ we have not received all the information and explanations we require for our audit.
Responsibilities of Trustee

As explained more fully in the Trustee's responsibilities statement set out on page 4, the Trustee is responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the board members determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the Trustee is responsible for assessing the Charity's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Trustee either intend to liquidate the Charity or to cease operations, or have no realistic alternative but to do
s0.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Dixon Almshouse Charity

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEE OF DIXON ALMSHOUSE CHARITY '
(CONTINUED)

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material
misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is
complying with that framework. Based on this understanding, we identify and assess the risks of material
misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. This includes consideration of the risk of acts by the entity that were contrary to applicable laws and
regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which included:

e Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud,

e Reviewing minutes of meetings of those charged with governance;

e Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the Charity through enquiry and inspection;

« Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations;

o Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside the normal course of business and reviewing accounting estimates for
indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Use of our report

This report is made solely to the Charity's trustee, as a body, in accordance with the Charities Act 2011. Our audit
work has been undertaken so that we might state to the Charity’s trustee those matters we are required to state
to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the Charity and the Charity's trustee, as a body, for our audit work,
for this report, or for the opinions we have formed.

edo Pudik Sewaan

Susanna Cassey (Senior Statutory Auditor)
For and on behalf of Azets Audit Services
Chartered Accountants

Statutory Auditor Fleet House
New Road
Lancaster
LA1T 1WZ
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Dixon Almshouse Charity

Statement of financial activities
for the year ended 31 March 2024

Unrestricte Total
d
2024 2024
Note £ £
Income from:
Charitable activities 3 36,876 36,876
Investments 4 396 396
37,272 37,272
Expenditure on:
Charitable activities 5 39,675 39,575
39,575 39,575
Net expenditure before gains and transfers (2,303) (2,303)
Gain / (Loss) on investments 9 36 36
Net movements in funds (2,267) (2,267)
Reconciliation in funds
Balance brought forward at 1 April 2023 362,800 362,800
Movement in funds (2,267) (2,267)
Balance carried forward at 31 March 2024 360,533 360,533

The notes on pages 10 to 18 form part of these financial statements.

Total

2023

32,587
303

32,890

28,368

28,368

4,622

(57)

4,465

368,335
4,465

362,800
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Dixon Almshouse Charity

Statement of financial position

at 31 March 2024

Fixed assets
Tangible assets
Investments -

Current assets
Debtors
Cash at bank

Creditors: amounts falling due
within one year

Net current assets

Net assets

Funds

Permanent endowed fund
Unrestricted

Designated reserves
General funds

Total funds

Chiarity number - 223045

The notes on pages 10 to 18 form part of these financial statements.

Note 2024
£
8
9
10 390
149,453
149,843
1 {9,938)
39,463
320,069
12

2024

218,594
2,034

220,628

139,905

360,533

1,001

359,532

360,533

2023

28
149,683

149,711

(7,582)

39,463
322,336

2023

218,673

1,998

220,671

142,129

362,800

1,001

361,799

362,800

ial statements were approved by the Board of Trustee and authorised for issue on 26 September 2024.



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024

1

Accounting policies
Basis of preparation of financial statements
The financial statements have been prepared in accordance with the Charities SORP 27 Edition (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Charities SORP (FRS 102) and the Charities Act 2011.

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy.

All amounts are presented in pounds sterling and are rounded to the nearest £1.

The Trustee considers that the Charity meets the definition of a Public Benefit Entity under FRS102.
The foliowing principal accounting policies have been applied:

Income

Income represents rental income receivable and other income. Income is recognised where there is
entittement, certainty of receipt and the amount can be measured with sufficient reliability.

Rental income is recognised when the property is available for let, net of voids on a receivable basis.

Investment income is recognised on a receivable basis. Interest on funds held on deposit is included when
receivable and the amount can be measured reliably by the Charity; this is normally upon notification of the
interest paid or payable by the institution with whom the funds are deposited.

Expenditure

Expenditure on charitable activities relates to all costs of providing housing accommodation. Expenditure on
charitable activities is incurred on directly undertaking the activities which further the Charity's objectives, as
well as any associated support costs. Support costs of the Charity represent the audit fees, administration
costs and finance costs.

Tangible fixed assets

Tangible fixed assets are depreciated over their useful lives taking into account residual values, where
appropriate. The actual lives of the assets and residual values are assessed annually and may vary depending
on a number of factors. In re-assessing asset lives, factors such as technological innovation, product life
cycles and maintenance programmes are taken into account. Residual value assessments consider issues
such as future market conditions, the remaining life of the asset and projected disposal values.

10
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Dixon Almshouse Charity

Notés forming part of the financial statements
for the year ended 31 March 2024 (continued)

1

Accounting policies (continued)
Housing Properties and Depreciation

Housing properties for rent are stated at cost less accumulated depreciation. Freehold land is not depreciated.
All properties are reviewed for impairment annually.

Where a housing property comprises two or more major components with substantially different useful
economic lives, each component is accounted for separately and depreciated over its individual useful
economic life. Expenditure relating to the subsequent replacement or renewal of components is capitalised
as incurred.

Component UEL
New build housing structure - 125years
External works - 40years
Roofs - B0years
Windows/Doors - 40years
Electrical - 30 years
Bathrcoms - 30vyears
Boilers - 15years
Heating systems (excluding boilers) - 30years
Kitchens - 20years
Impairment

Reviews for impairment of housing properties are carried out when a trigger has occurred and any impairment
loss in a cash generating unit is recognised by a charge to the Statement of Comprehensive Income.
Impairment is recognised where the carrying value of a cash generating unit exceeds the higher of its net
realisable value or its value in use. A cash generating unit is normally a group of properties at scheme level
whose cash income can be separately identified.

Following a trigger for impairment, the Charity performs impairment tests based on fair value less costs to sell
or a value in use calculation. The fair value less costs to sell calculation is based on available data from sales
transactions in an arm’s length transaction on similar cash generating units (properties) or observable market
prices less incremental costs for disposing of the properties. The value in use calculation is based on either
a depreciated replacement cost or a discounted cash flow model. The depreciated replacement cost is based
on available data of the cost of constructing or acquiring replacement properties to provide the same level of
service potential to the Charity as the existing property. The cash flows are derived from the business plan
for the next 30 years and do not include restructuring activities that the Charity is not yet permitted to or
significant future investments that will enhance the asset's performance of the cash generating unit being
tested. The recoverable amount is most sensitive to the discount rate used for the discounted cash flow model
as well as the expected future cash flows and the growth rate used for extrapolation purposes.

11



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

1

Accounting policies (continued)
Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the Balance Sheet date, unless the value cannot be measured
reliably in which case it is measured at cost less impairment. Investment gains and losses, whether realised
or unrealised, are combined and presented as ‘Gains/(Losses) on investments' in the Statement of Financial
Activities,

Financial Instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value with the exception of bank loans which are subsequently measured at amortised cost using
the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in furtherance
of the general objectives of the Charity and which have not been designated for other purposes.

The Charity designates funds in relation to anticipated major and cyclical repairs. Transfers to Designated
Funds are based on Management estimates of future costs. Actual expenditure is expensed to the Income
and Expenditure Account as incurred and a corresponding release of funds is then made from the Designated
Funds. The balance is reviewed periodically to ensure its adequacy.

Judgements and key sources of estimation and uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the Statement of Financial Position
date and the amounts reported for income and expenses during the year. However, the nature of estimation
means that actual outcomes could differ from those estimates.

The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognisad in the financial statements:

Going concern assessment

The business plan forecasts show that the charity has sufficient liquid funds and debt facilities in place that
provide adequate resources to fund all committed capital expenditure and investment programmes together
with day-to-day activities.

The charity's activities are expected to continue unchanged for the foreseeable future and the uncertainties
considered, including the pandemic, are not expected to have a material long term impact on the association's
financial viability. On this basis, the Trustee is satisfied through consideration of future years' forecasts that it
has adequate resources to finance future re-investment in its properties along with day-to-day operations for
the next 18 months from the date of signing of the accounts including sufficient cash to meet interest payments
on the outstanding loan. For this reason, we continue to adopt the going concern basis in the financial
statements.

12
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Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

2

3

4

Judgements and key sources of estimation and uncertainty (cont’d)

~ The charity's activities are expected to continue unchanged for the foreseeable future and the uncertainties

considered, including the pandemic and the inflationary pressures described above, are not expected to have

a material long term Impact on the charity’s financial viability. On this basis the Trustee has a reasonable
expectation that the charity has adequate resources to continue in operational existence for the foreseeable
future, being a period of at least 12 months after the date on which the financial statements are signed.
Therefore, it continues to adopt the going concern basis in the financial statements.

Income from charitable activities
Unrestricted Unrestricted

2024 2023
£ £
Housing accommodation and assistance 36,876 32,587

Income from investments
Unrestricted Unrestricted

2024 2023
£ £
Interest and dividends on investment deposit accounts 396 303

13



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

§  Expenditure on charitable activities

2024 2024 2024

Direct Support Total

£ £ £

Housing accommodation and assistance 28,798 10,777 39,575
2023 2023 2023

Direct Support Total

£ £ £

Housing accommodation and assistance 18,168 10,200 28,368

All expenditure on charitable activities was unrestricted in the current and prior year.

Direct costs on charitable activities:

2024 2023
£ £
Repairs and maintenance 17,943 2,045
Property costs 3,159 7,966
Heat and light 2,394 2,613
Depreciation 4,410 5,150
Insurance 208 189
Other direct 684 205
28,798 18,168

Governance costs (which represent the support costs)
Audit fees 1,867 1,828
Admin and finance costs 60 73
Other support 8,850 8,299
10,777 10,200

6  Auditors' remuneration

2024 2023
£ £
In relation to audit of financial statements 1,853 1,814

Accountancy Services - -

14



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

Trustee remuneration and expenses

During the year, the Trustee, Arcon Housing Association was paid a management fee of £8,850
(2023: £8,299). No other remuneration or expenses were paid to the Trustee during the current or prior year.

Tangible fixed assets

Property
£

Cost
At 1 April 2023 278,377
Additions 4,331
Disposals (1.171)
At 31 March 2024 281,537
Depreciation
At 1 April 2023 59,704
Charge in year 4,410
Disposals (1,171)
At 31 March 2024 62,943
Net book value
At 31 March 2024 218,594
At 31 March 2023 218,673

15



Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

10

11

Investments

M&G Multi-asset fund
Market value at 1 April
Gains/(Loss) on revaluation

Market value at 31 March

Historic cost

Investments are fully represented by equity shares.

Debtors

Rent arrears
Amounts owed by related parties
Other debtors

Creditors: amounts falling due within one year

Amounts due to related parties
Accruals
Tenants in credit

16

2024 2023
£ £
1,998 2,055
36 (67)
2,034 1,098
1,000 1,000
2024 2023
£ £
390 28
390 28
2024 2023
£ £
2,997 912
2,656 2,297
4,285 4,373
9,938 7,582
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Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

12 Analysis of funds

Unrestricted funds
General
Designated

Endowed funds
Permanent endowed funds

Total funds

Unrestricted funds
General
Designated

Endowed funds
Permanent endowed funds

Total funds

At At
1 April Gains 31 March
2023 income Expenditure and 2024
transfers
£ £ £ £ £
322,336 37,272 (39,575) 36 320,069
39,463 - - - 39,463
361,799 37,272 (39,575) 36 359,632
1,001 - - - 1,001
362,800 37,272 (39,575) 36 360,533
At At
1 April Gains 31 March
2022 Income Expenditure and 2023
transfers
£ £ £ £ £
317,871 32,890 (28,368) (57) 322,336
39,463 - - - 39,463
357,334 32,890 (28,368) (57) 361,799
1,001 - - - 1,001
358,335 32,890 (28,368) (57) 362,800

General funds are unrestricted funds which are available for use at the discretion of the Trustee in furtherance

of the general objectives of the Charity and which have not been designated for other purposes.

The Charity designates funds in relation to anticipated major-and cyclical repairs. Transfers to Designated
Funds are based on Management estimates of future costs. Actual expenditure is expensed to the income
and Expenditure Account as incurred and a corresponding release of funds is then made from the Designated
Funds. The balance is reviewed periodically to ensure its adequacy.

Endowed funds represent the historical cost of the amounts held in investments.

17




Dixon Almshouse Charity

Notes forming part of the financial statements
for the year ended 31 March 2024 (continued)

13 Net assets

2024
General Designated Endowed Total
£ £ £
Tangible fixed assets 178,130 39,463 1,001 218,594
Investments 2,034 - - 2,034
Debtors 390 - - 390
Cash at bank 149,453 - - 149,453
Creditors: amounts falling due in one
year (9,938) - - (9,938)
320,069 39,463 1,001 360,533
2023
Tangible fixed assets 178,209 39,463 1,001 218,673
Investments 1,998 - - 1,998
Debtors 28 - - 28
Cash at bank 149,683 - - 149,683
Creditors: amounts falling due in one
year (7,582) - - (7,582)
322,336 39,463 1,001 362,800
14  Financial instruments
2024 2023
£ £
Financial assets measured at fair value through profit and loss 2,034 1,998

Financial assets measured at fair value through profit and loss comprise equity investments stated at market
value.

15 Related party transactions

Amounts due Amounts due
at start at end
of year Receipts Payments of year

£ £ £ £
2024
Arcon Housing 912 25,064 (22,979) 2,997
2023
Arcon Housing 3,341 24,055 (26,484) 912

18



Fleet House
New Road

Lancaster

AZETS A1 167
T. +44(0) 1524 541 200

F: +44 (0) 1524 541 201

azets.co.uk

Private & Confidential
Our ref: SC/AHM/C-10011797

The Board Members
Bolton At Home Limited
98 Waters Meeting Road
Bolton

BL1 8SW

5 September 2024

Dear Sirs

This Audit Findings Letter highlights the significant findings arising from the audit, for the benefit of those
charged with governance. We appreciate that you may be aware of some of the matters contained in this
report, however as required by International Standard on Auditing (UK) 260 we are required to communicate
such matters to you formally.

As auditors we are responsible for performing the audit, in accordance with International Standards on
Auditing (UK) (ISAs (UK)), which is directed towards forming and expressing an opinion on the financial
statements that have been prepared on behalf of management with the oversight of those charged with
governance. The audit of the company’s financial statements does not relieve management or those
charged with governance of their responsibilities for the preparation of the financial statements.

This letter has been provided on the basis that it is for the information of the Board and management of
Bolton at Home Ltd and its subsidiaries only and that it will not be distributed to others, quoted or referred
to, in whole or in part, without our prior written consent.

Our audit work is substantially complete and there are currently no matters which would require modification
of our audit report, subject to the outstanding matters detailed below.

Receipt of signed management letters of representation
Receipt of signed financial statements

We do not propose any modifications to our audit opinions which are unqualified.

We are an accounting, tax, audit, advisory and business services group that delivers a personal experience both digitally and at your door.

Accounting | Tax | Audit | Advisory | Technology

VAT Registration No. 219 0608 22. Registered office: 2nd Floor, Regis House, 45 King William St, London EC4R 9AN. Registered to carry on audit work ( ICAEW
in the UK under Firm Number C004632199 and regulated for a range of investment business activities by the Institute of Chartered Accountants in
England & Wales. The term ‘Board Director’ is used to refer to a statutory director and principal of the company as registered at Companies House. CHARTE RE D

Any other designations that include the term ‘Partner’ or ‘Director” are not registered statutory directors or principals of the registered company. — ACCOU NTANTS

Azets Audit Services Is a trading name of Azets Audit Services Limited. Registered in England & Wales. Registered No. 09652677
:.%&



Significant findings

Findings related to significant risks

Significant risks are defined by professional standards as risks that, in the judgement of the auditor, require
special audit consideration. In identifying risks, we consider the nature of the risk, the potential magnitude
of misstatement, and its likelihood. Significant risks are those risks that have a higher risk of material
misstatement.

Risk Audit approach and conclusions

Management override of controls
Management is in a unique pc_)§ition to pgrpetrate fraud  Our audit testing included detailed testing and overall
because of management's ability to manipulate review of journals as well as a review of accounting

accounting records and prepare fraudulent financial estimates used and the rationale behind them.
statements by overriding controls that otherwise appear

to be operating effectively. We did not identify evidence of management override of

Although the level of risk of management override of controls.

controls will vary from entity to entity, the risk is

nevertheless present in all entities. Due to the

unpredictable way in which such override could occur, it

is a risk of material misstatement due to fraud and thus

a significant risk.

Risk of material misstatement: High

Going Concern

In line with the approach required by ISA 570, going For each entity we reviewed and assessed post year

concern has been identified as a significant risk. end forecasts and performance to analyse the ability of
. . . the entities to be a going concern for the next 12

Risk of material misstatement: months. We also factored in available funding and each

entities funding needs for the next 12 months.

For the following companies we have obtained letters of
support from Bolton at Home:

e Maxmedia Communications Ltd,

e R-Haus Living Ltd, and

e Stonecross Homes Ltd,

Starts with You has not been deemed a going concern
this year given the decision taken post year end to
cease to trade through that company.




Fraud in revenue recognition

Material misstatement due to fraudulent financial
reporting relating to revenue recognition is a presumed
risk in ISA 240 (The Auditor's Responsibilities Relating
to Fraud in an Audit of Financial Statements).

Inherent risk of material misstatement:

. Accuracy:
. Completeness:
. Cut off:

Provisions for disrepairs and repair and
improvements

The provision is an estimate in the financial statements
therefore at risk of material misstatement.

Inherent risk of material misstatement:

. Completeness:

Valuation of fixed assets

The value of investment properties should be reviewed
annually.

There are properties held for sale which could be held
at an overstated value in the financial statements.

Inherent risk of material misstatement:

e Valuation:

Defined benefit pension scheme

There is a risk that the liability and disclosures in
respect of the defined benefit pension scheme with
Greater Manchester Pension Fund may be materially
misstated.

Arcon transfer of assets

Given the fact that all the assets, liabilities and trade of
Arcon Housing Association will be transferred to Bolton
at Home prior to the year end this has been identified
as a risk given the unique nature of this transaction.

We have performed detailed substantive audit testing
on income streams and we haven't noted any errors
with the exception of Maxmedia (please see appendix
3).

From a group position, there are no significant issues
noted from our work performed.

We obtained and reviewed the basis of the calculations
and corroborated back to appropriate supporting
evidence.

We have raised a judgemental unadjusted difference in
relation to this.

We have reviewed the external valuation reports and
compared these to the carrying values of fixed assets,
investment properties and properties held for sale.

We also considered impairment indicators and reviewed
the external valuer's experience and independence
from the Bolton at Home Group.

We have not noted anything to report based on our
work.

We have reviewed the actuarial valuation report
including the assumptions which underpin the
calculation. We have also reviewed the actuary’s
experience and independence from the Bolton at Home
Group.

The financials and disclosures are consistent with the
valuation report that has been provided.

Discussions are still being held around the opening
balance in conjunction with the asset ceiling report
supplied by the actuary. There is a potential £5.2m
adjustment here to the opening balance.

We held proactive discussions with the finance team
before journals and disclosures were processed.

There is no requirement for financial statements to be
filed following the entity being de-registered.

No concerns were noted from our work performed.



There were no changes to our audit plan previously communicated to you.

We concur with management’s assessment that it is appropriate to continue to adopt the going concern
basis and there are no material uncertainties relating to going concern which should be disclosed in the
financial statements.

Please see the going concern section, under Significant Findings, for our comments on the necessary letters
of support which are needed to support this conclusion.

The accounting policies used in preparing the financial statements are unchanged from the previous year.

Our work included a review of the adequacy of disclosures in the financial statements and consideration of
the appropriateness of the accounting policies and estimation techniques adopted by the company. We
found the disclosed accounting policies, significant accounting estimates and the overall disclosure and
presentation to be appropriate for the company.

We have not been made aware of any other incidents in the period and no other issues have been identified
during the course of our audit.

Our work as auditor is not intended to identify any instances of fraud of a non-material nature and should
not be relied upon for this purpose. In the event that the directors wish to obtain enhanced assurance with
regard to the effectiveness of internal control in preventing and detecting fraud we should be happy to
provide additional services.

As part of our standard audit testing, we have reviewed the laws and regulations impacting the business.
There are no indications from this work of any significant incidences of non-compliance or material breaches
of laws and regulations stopping the business from continuing as a going concern or that would necessitate
a provision or contingent liability.

There are also many other laws and regulations relating to health and safety as well as human resources
generally and industry specific requirements. We are not aware of any significant incidences of non-
compliance.

We enclose the draft letters of representation, we will request the Board sign these at the same time as the
financial statements are approved.

We are not aware of any related party transactions which have not been disclosed.

All requested confirmations have been received.

We are required to inform you of any significant misstatements within the financial statements presented for
audit that have been discovered during the course of our audit. Details of items corrected following
discussions with management are set out in Appendix I.

In addition, a number of non-trivial uncorrected misstatements were discovered during the course of our
audit and a summary of these can be found within Appendix Il to this letter.



The purpose of an audit is to express an opinion on the financial statements. As part of our work we
considered internal controls relevant to the preparation of the financial statements such that we were able
to design appropriate audit procedures. However, this work was not for the purpose of expressing an
opinion on the effectiveness of internal controls.

We are required to report to you in writing, significant deficiencies in internal controls that we have identified
during the audit. These matters are limited to those which we have concluded are of sufficient importance
to merit being reported to you.

The scope of our work is not designed to be an extensive review of all internal controls. If we had performed
more extensive procedures, we might have identified more deficiencies than those reported in Appendix Il
below.

In accordance with our profession’s ethical guidance and further to our audit letter to you dated 19 January
2024 confirming audit planning arrangements there are no further matters to bring to your attention in
relation to our integrity, objectivity and independence.

We confirm that Azets Audit Services and the engagement team complied with the FRC’s Ethical Standards.
We confirm that all threats to our independence have been properly addressed through appropriate
safeguards and that we are independent and able to express an objective opinion on the financial
statements.

The contents of this report relate only to those matters which came to our attention during the conduct of
our normal audit procedures which are designed primarily for the purpose of expressing our opinion on the
financial statements. We do not accept any responsibility for any loss occasioned to any third party acting
or refraining from acting on the basis of the content of this report, as this report was not prepared for, nor
intended for, any other purpose.

We would like to take this opportunity to record our appreciation for the kind assistance provided by your
team during our audit.
If we can be of any further assistance, please contact Susanna Cassey and Adam Hilton-Mason.

Yours faithfully,

Azers, Pudik Servican

Azets Audit Services



(yG'L) vSy'L juswAedal |eyded Jo uonejuasaid L

3 3 3
10 1d 1 1d

junodsde
199440 Jyoid  193Yys sdueeg SSO| pue J130id llele@ ON

UBIARIOI plolied

l2l'8l .21'8l S}OSSE JUB.IND SE S}8SSEe Paxi) JO uolejuasald L

3 3 3
19D ia 1D ia

junodsde
J9949 Jyoid  193Ys Iduejeg SSO| pue Jiyoid llejog ON

NoA UM sHels

- or0'L9Y'L 9v0'L9v'L S10}g3p Wa) BUO| 0} Al Ul JUSWISSAUI SU} JO JUSWSS JG3P B} AJissejday }

3 3 3
10 id 1 id

juno?dde
J9949 Jyoid  193Ys dduejeg SSO| pue Jyoid lleyo@ oN

SOWOH $s0.409U0}S

SjuaWaje}SSIl pPa}oIaLIo)

| Xipuaddy



uoNeIo0SSY BUISNOH Uodly e
SWOH je uojog e

UHUOMSUIYy SSwer e
asnoyswi|y uoxiq e

BUIAIT sneH-y e

'salljua BuIMO||04 BY} Ul IpNE 8Y} JO JNsal B Se apeuw sjuswisnipe ou aiam aiay |

28G°LL

10949 Jjjoid

id

joays aouejeg

(z8s'L1) SJUBWAJE]S [BIDUBUL BY) WO} PAJILLO SNUSASY L

3

19 ia

junods2oe

SSO| pue jijoid I'e}ad ON

SuOoIE2IUNWWOY BIPaWXE

(peanunuod) | xipuaddy



UBIABIOI\ PloIHIE] o
UHOMSUIY Sower e
asnoyswi|y uoxiq e

SOWOH SS0I09U0}S o

NOA UNA\ SHELS o

BuIAI] sneH-Y e
SUOIBOIUNWIWOY) BIPSWXE|N e
uoneloossy BuisnoH uoodly e

‘saljljua BUIMO|[04 U} Ul JIPNE BY} JO }NSaJ B Sk palyjuapl swa)l pajsnlpeun ou alam alay |

‘leusiew
J0U sI 108))e 8y} ayebaibbe ul pue Aj[enpiAipul Jey} PaWILUOD 8ABY pue Juswabeuew YlIMm sjusLWale)ssil pajoaliooun sy} passnosip aAey sy

(ZLg'cer) (L1G'cEP) LLG'EEY ajew}ss uoisinold Jiedalsip Ul @oualagiq 14
Jeak

v€C'6EC v€2'6€C (rez'6£2) SIy} Jo pesjsul GZOZ Ul pasiubooal aq 0} Jeaf Jusnind ul spew suolippe pjoyases €
juswdinba

- (P¥S'oLy) YrSoLY pue ainjuini pue pjoyases| usamiaq S}asse Jo uoiesuobaled ul aoualayiq z

- (0o0‘0€E’L) 000'0EEL Jojqap [ejual ay} Jsuiebe pajusasald uoisinoid Jojqap Jayl0 L

3 3 3
1D id 1 ida

juno?dde
199149 JJ0id  199Ys dduejeg S$SO| pue Jyoid lleyo@ oN

pP3jiwiT awoH je uojjog

sjuawajelssiw pajsnipeun

Il Xipuaddy



"WIaY} 0} spew sem
juswAed ou ybnoyye
‘Jeah ay) buunp
pajejsuial Apoaliooul
Bulaq aakojdwse
ue JO aouejsul ue
sem alay] ‘sainpadoid
dn jes ay) BuissedAq
snhy} ‘ssauisng
3y} Ua| aAey oym
saafojdwa ajejsuial
0} uonouny e sey juasy g

“AiBuimouyun
JuaJ}] Wol} pajsjep
‘wiaysAs 8y} ojul yoeq pappe aJoMm s|liejap |euoslad

sy aq ueo seakojdwa [eouoisly  s,99kojdws ue aseym
Sy} Ssillull 03 Jno palied 8q '9pew SBBUBYD  1p4 yis)) paseaoul U SI 98y SOUEISUI UB SBM 8iay] |
[lIm slodal Jipne pajeloosse pue  Aue Jojiuoul 0} Japlo ul ‘eonpoud
S|0JJUOD JO MBIASI & JaBeuey ues wajsks ay} spodal ‘saakojdws uo ‘paIUSPI BISM
eleq pue swaysks yH awn upne Aue yum uopounfuod Ui pjay eyep Buipuels Buipunowuns sjuiod om ‘|josked uo yJom
IN} € JO JUSW}INIOaI 8y} BUIMO|O4  ‘JUdI)| PUNOIE S|OJUOD MBIASY YSII pasEaIoUl Ue sI 819y | sonAjeue ejep Ino jo ped sy s]043u09 |joiked
asuodsal Jusliabeue| UOIEPUBLLILIODSY uoneoldw uoneAIasqO ealy

Jpne 8y} WoJj SUOBAISSIO Jayl0 ‘|0J3U0D [eUIBIUI Ul AoUaiolep Jayl0 ‘|0J3uod [eussiul ul Aousiolep jueoliubis ey

'MO|aq noA 0} 8say} papodal aABY aM ‘S8SSaUYBaM [0JJU0D
Aue Amuspl am ‘Bunsa) JNo Jo Led Se ‘alaym ‘JOASMOH ‘SSaUNESM |0JJU0D JO Seale |le AJjuspl JO S|0JU0D [Buldlul ||e }$8) 0} paubisap Jou si Jipne JnQ
S|0J3U09 [euldlu|

Il Xipuaddy



“Jauuew Ajawin

B Ul palji}oal g ueo siols Aue
1ey} ainsus 0y Alauenb jses| e
1IN0 palIed 8 ||IM SUOHEI|IoU0IDY

“Jauuew

Ajawi e ul sious Aue Ayoal
pue palljuapl 0} JapIo Ul siseq
juanbalj aiow e 0} siseq |enuue
UB WoJ) 9A0W SUOIel|Iou0oal
1By} puswwo9al apA

"s9ss8004d ,SSBUISN( Y} JO
ssauaAnoays Bunesado ay) uo
1YBISISAO pUE |0J3U0D JO YoB|

‘pPajelsispun sem snusnay

(1 xipuaddy

99s) Juswisnlpe ue ul pajnsal
SIYL ‘ouljweans ‘wWaishs
Bunelsado ay} pue ‘ociay ‘Walshs
aoueUl 8Y} Y}0oq WOJ} SUOISSIWO
aJaMm aJay} ey} paljuspl am
‘Bunyse) anusAal Ino jo Jed sy

elpawxep
- Buiysod anuanay




