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ST JUDE'S TRUST

TRUSTEES' REPORT

5 April 2021

The Trustees are pleased to present their report and financial statements of the charity for the year ended
5 Aprit 2021.

Reference and administrative information set out on page 1 forms part of this report. The financial
statements comply with current statutory requirements, the charity’s trust deed and the Statement of
Recommended Practice — Accounting and Reporting by Charities FRS 102.

Structure, Governance and Management

Governing document

St Jude’s Trust is an unincorporated charity, governed by a declaration of trust dated 27 February 1961
and 22 June 1965 as amended on 291 June 2021,

Appointment of frustees

The existing trustees have the power to appoint new or additional trustees.

Trustee induction and training

In view of the size of the charity it is not considered necessary for the trustees to undergo formal training.

Organisation

The Trust is governed by a board of two trustees which has been increased to three in the next year. The
trustees meet twice annually to manage its affairs.

Related parties

Apart from the two trustees there are no related parties during the year.

Risk management

Since the charity has not committed itself to paying salaries and will continue to rely on the trustees’
solicitors to provide offices for its meetings, the financial risk will be kept at a minimum. The trustees do not
commit funds until they are available. '




ST JUDE’S TRUST

TRUSTEES' REPORT (CONTINUED)
5 April 2021

Objectives and Activities

The trustees hold the capital and income of the Charity to pay or apply the whole or any part or parts
thereof in their absolute discretion to such legally charitable institutions or foundations or for such legally
charitable purposes as they shall determine.

When planning activities for the year the trustees have considered the Charity Commission’s guidance
on public benefit.

The endowment fund is invested to produce income which is available for unrestricted purposes,

The Charity intends to achieve these objectives by making charitable donations within its available
income.

Achievements and Performance

During the year the Trust made 36 charitable donations totaling £41,650 and 2 individual donations
totaling £736 as detailed in note 4 to the financial statements on page 13. The charitable donations
provided by the Charity allows each beneficiary charity to aid sections of the public.

Financial review

The statement of financial activities shows that the net income/ (expenditure) for the year, after net
gains and losses on investments, amounted to £169,395 (2020: (£204,473)).

The trustees consider the financial position of the Charity at the year-end to be sound. No salaries are
paid, no unnecessary expensés have been incurred and there are no long-term commitments to any
third party.

Investment powers and policy

Under the trust deed the charity has the power to make any investment the trustees see fit. The trustees
are satisfied with the performance of the Charity’s investments.




ST JUDE’S TRUST

TRUSTEES’ REPORT (CONTINUED)
5 April 2021

Reserves policy

The trustees recognized that the objects of the charity were unlikely to be satisfied in the foreseeable
future and thus there was a need to generate income for the foreseeable future. The trustees recognized
that, given the nature of the trust, further donations to the trust should not be relied upon.

A reserve was necessary to maintain the available funds for distribution from year to year, bearing in
mind that there may be a downturn in the income of the trust by reason of economic conditions. A
reserve would also hopefully in the medium term allow for an inctease in distributions from year to year
in line with inflation. It is recognized that in order to maintain sufficient investment to ensure as far as
possible that income rose in line with the above criteria, a reserve would need to be established to
generate increased income over the medium term.

A reserve was necessary as the demand for charitable gifts tended to be greater when incomes were
lower by reason of low economic activity. A reserve was necessary to maintain income in light of the
loss of tax relief in future years on dividend income.

It is considered that unrestricted reserves should be maintained for the present in the region of £75,000
to £100,000. However, the trustees acknowledge that unrestricted funds are in excess of the reserves
policy but consider that where suitable recipients are found, they will be able fo fund additional
donations. Having regard to the history of the finances of the trust and foreseeable future, it is
considered there is no reason to change the reserves policy. The frustees recognized that the objects
of the trust are not such as to narmally give rise to any special risks or contingencies, or indeed
opportunities. The distributions in each year in accordance with the policy set out below would therefore
ensure the maintenance of sufficient reserves.

The trustees consider that the reservee policy should be reviewed annually in their autumn meeting.
Plans for future

In future years the trustees intend to continue making charitable donations within the income arising.
The trustees are aware of the unprecedented circumstances in connection with Covid-19 and ﬁvill

continue to ensure that funds are applied to those most in need. They are monitoring the charity
investments in conjunction with the investment manager.




ST JUDE'S TRUST

TRUSTEES’ REPORT (CONTINUED)
5 April 2021

Trustees’ responsibilities in relation to the financial statements

The charity trustees are responsible for preparing a trustees’ annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales require the charity Trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the charity at

the end of the financial year and of the incoming resources and application of resources, of the charity
for that period.

In preparing those financial statements the trustees are required to:
» select suitable accounting policies and then apply them consistentiy;
+ observe the methods and principles in the applicable Charities SORP (FRS 102);
» make judgments and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed subject to any material
departures that must be disclosed and explained in the financial statements;

» prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charity and to enable them to ensure that the financial
statements comply with the Charities Act 2011. They are also responsible for safeguarding the assets
of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information
included on the charity’s website in accordance with legislation in the United Kingdom goverhing the
preparation and dissemination of financial statements.

A?proved by the trustees on and signed on their behalf by:

Curesocan 4 W .
Mrs. R K Duckett W Duckett L 4 ,/) .




TRUSTEES’INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF

ST JUDE’S TRUST

5 April 2021

| report to the trustees on my examination of the accounts of St. Jude’s Trust (the Trust) for the year
ended 5 April 2021, which are set out on pages 9 to 15.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011(‘the Act).

| report in respect of my examination of the Trustee’s accounts carried out under section 145 of the
2011 Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part
of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

On behalf of:

Edwin Smith
Chartered Accountants
32 Queens Road

Reading

RG1 4AU

Signed...g‘.‘?/%']?...N'.g.'.\f ....... Date: 16 December 2021
Philip J Nixon



ST JUDE’S TRUST

STATEMENT OF FINANCIAL ACTIVITIES

5 APRIL 2021

Notes

Income:

Investment income
- Dividends and interest
- Income tax interest

Total

Expenditure:

Charitable activities 4
Governance costs 5

Total

Net gains/{losses) on
investments

Net incomel(expenditure) for
the year and net movement
in funds

Reconciliation of funds

Total funds brought forward
6 April 2020

Total funds carried forward 12
at 5 April 2021

Unrestricted Endowment Total Total
Funds Funds 5.4.21 5.4.20
£ £ £ £
40,508 - 40,508 45,468

1 - 1 -
40,509 " 40,509 45,468
42.386 - 42,386 29,826
13,598 7,200 20,798 17,808
55,984 7,200 63,184 47,634

- 192,070 192,070 (202,307)
{15,475) 184,870 169,395 (204,473)
105,781 982,387 1,088,168 1,292,641
90,306 1,167,257 1,257,563 1,088,168

The notes on pages 11 to 15 form part of these financial statements.




ST JUDE’S TRUST

BALANCE SHEET

5 APRIL 2021
5.4.21 5.4.20

Notes £ £ £ £
Fixed assets
Investments 18&7 1,223,193 1,026,857
Current assets
Debtors 9 - 250
Cash at bank and in hand 8 39,880 68,516

39,890 68,766

Creditors: Amounts falling 10 {5,520} (7,455)
due within one year
Net current assets 34,370 61,311
Total assets less current
liabilities 1,257,563 1,088,168
Funds of the charity
Unrestricted funds 12 90,306 105,781
Endowment funds 12 1,167.257 882,387
Total Funds 1,257,563 1,088,168

The financial statements have been prepared in accordance with the Charities Act 2011 and the
Statement of Recommended Practice — Accounting and Reporting by Charities (FRS 102).
f

Approved by the Board of Trustees on ‘ Dec.@fr\})‘éf Lo and signed

Mrs R K Duckett (Trustee) QS}_.Q.J—L&'\-{ W -

-
W Duckett (Trustee) U\) J /7,/:;3 :
R Millman (Trustee) @/ % %\/

The notes on pages 11 to 15 form part of these financial statements,
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ST JUDE’S TRUST

NOTES TO THE ACCOUNTS
AS AT 5 APRIL 2021

1.

ACCOUNTING POLICIES

Basis of accounting

The accounts (financial statements) have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant note(s) fo these accounts.
The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard in the UK and Republic of Ireland (FRS 102) (effective January 2018) — (Charities SORP (FRS
102) and the Charities Act 2011.

The trust constitutes a public benefit entity as defined by FRS 102.

Preparation of the financial statements on a going concern basis

The charity has a reasonable expectation that there are adequate resources to continue in operational
existence for the foreseeable future. It has therefore continued to adopt the going concern basis in
preparing its financial statements.

Income
Income is recognised where there is entitlement and there is sufficient certainty of receipt so it is probable
the amount will be received, and the amount of income can be measured with sufficient reliability.

Investment income
This is included in the accounts when receipt is probable and the amount receivable can be measured

reliabiy.

Investment gains and losses
This includes any realised or unrealised gains or losses on the sale of investments and any gain or loss
resulting from revaluing investments to market value at the end of the year.

Expenditure
Resources expended are included in the Statement of Financial Activities on an accruals basis and are

allocated as follows:

- Charitable activities
Donations are those amounts paid to other charities for charitabie purposes. These are included in the

Statement of Financial Activities when approved by the trustees.

- Governance costs

Governance costs include all expenditure not directly related to the charitable activities.
These costs are detailed in note 5 on page 14.

Fixed Asset Investments

Investments are a form of basic financial instrument and are initially recognised at their transaction value
and subsequently measured at their fair value as at the balance sheet date using the closing quoted
market price. The statement of financial activities includes the net gains and losses arising on revaluation
and disposals throughout the year. The Trust does not acquire complex financial instruments.

1




ST JUDE’S TRUST

NOTES TO THE ACCOUNTS (CONTINUED)
AS AT 5 APRIL 2021

ACCOUNTING POLICIES (continued)

Funds structure

Funds held by the charity are:
Endowment funds — these are capital funds invested to produce income.
Unrestricted general funds — these are funds which can be used in accordance with the charitable objects

at the discretion of trustees.

Debtors
Debtors are recognised at the settlement amount due.

Cash at bank
Cash at bank includes cash held at bank current accounts and short term highly liquid investments held

on the depaosit accounts.

Creditors
Creditors and provision are recognised as soon as there is a legal or constructive obligation committing
the charity to that expenditurs, it is probable that settlement is required and the amount of the obligation

can be measured rsliably.

Financial instruments
The charity accounts for basic financial instruments on initial recognition as per paragraph 10.7 FRS 102

SORP. Subsequent measurement is as per paragraphs 11.17 to 11.19, FRS 102 SORP.

Taxation
The company is exempt from tax on its charitable activities.

2. LEGAL STATUS OF THE TRUST
The St Jude's Trust is an unincorporated charity, governed by a declaration of trust dated
27 February 1961 and 22 June 1965 as amended on 29" June 2021.

3. RELATED PARTY TRANSACTIONS '
The trustee R Duckett is also a trustee of the charity Henley YMCA to whom donations were made totalling
£1,000 (2020 - £1,000) during the year. There were no other related party transactions other than expenses
reimbursed to the three trustees, as detailed in note 5 page 14.

12




ST JUDE’S TRUST

NOTES TO THE ACCOUNTS (CONTINUED)

AS AT 5 APRIL 2021
4. DONATIONS

£

Abbeyfield (Reading) Society Limited 1,000
Allied Resource Community ‘ 1,000
Birmingham Royal Ballet 750
Brain Tumour Trust 2,000
Carer's Trust 1,000
CHICKS 1,000
Children's Respite Trust 750
CONTACT 1,000
Criminon UK 1,000
Ed Guigonnet - GB Ski Training Fund 250
EDP Drug & Alcohol Services ' 500
Enham Trust 1,000
GL 11 Community Hub 1,000
Halow 500
Henley Music School 500
Henley YMCA | 1,000
Hat House Theatre 1,000
Life Cycle UK 1,000
Livability ' 1,000
The Point — (Mariner's Building Services) 2,000
Maytree _ 850
Medical Engineering Resources Unit ‘ 1,000
Mobility trust 1,000
PACE Centre Limited 3,000
RAW Workshaop 1,000
Root and Branch 1,000
See Ability 1,000
StEd's 1,000
St Luke's Healthcare for the Clergy 3,000
St Mungos _ 3,000
St. Nicholas Parish Church, Remenham ' 750
The Sequal Trust 2,000
Wheel Power 1,000
Whizz Kidz 1,000
Without Walls 1,000
Woaodrow High House 1,000
' 41,650

Donations to Individuals 736

Total Donations 42,386




ST JUDE'S TRUST

NOTES TO THE ACCOUNTS (CONTINUED)
AS AT 5 APRIL 2021
5. GOVERNANCE COSTS

5.4.21 5.4.20
£ £
Administration charges 11,105 8,082
Accountancy charges 1,893 1,926
Trustee's expenses 600 600
Nominee and safe custody charges 7,200 7,200
20,798 17,808
No staff were employed during the year. The trustees received no
remuneration but were reimbursed for expenses of attending trusteg's
meetings and administration expenses amounting to £600 (2020: £600)
6. NET GAINS/{LOSSES) ON INVESTMENTS
5.4.21 5.4.20
£ £
Realised gains/{losses) on carrying value 12,584 (6,076)
tnrealised gains/(losses) 179,486 (196,231)
192,070 (202,307)
7. FIXED ASSET INVESTMENTS
5.4.21 5.4.20
£ £
Listed investments
Carrying (fair) value at 8 April 2020 1,026,857 1,218421
Acquisitions at cost 104,773 140,217
Disposals at carrying value (87,923) (135,550)
Net gain/(losses) on revaltuation 5 April 2021 179,488 (196,231)
Carrying (fair} value at 5 April 2021 1,223,193 1,026,857
Historical Cost at 5 April 2020 810,991 812,091
8. CASH AT BANK
‘ 5.4.21 54,20
£ £
Bank of Scofland ' 28,924 45,300
Druces LLP -
J M Finn & Co — income 176 355
J M Finn & Co — Deposit 10,790 22,861
39,890 68,516

14




ST JUDE’S TRUST

NOTES TO THE ACCOUNTS (CONTINUED)
AS AT 5 APRIL 2021

9. DEBTORS

5.4.21 5.4.20
£ £
Income tax repayment - 250
- 250
10. CREDITORS
5.4.21 5.4.20
£ £
J MFinn & Co : - -
Nominee and safe custody charges 3,600 3,600
Professional fees 1920 3,855
5,520 7,465
11. ANALYSIS OF FUNDS
5.4.21 5.4.20
£ £
Endowment funds
Investments 1,223,193 1,026857
Current assets (55,836) {44,470)
1,167,257 982,387
Unrestricted funds
Investments
Current assets 95,826 113,236
Current liabilities (5,520) {7,455)
90,306 105,781
Total funds 1,257,563 1,088,168
12, MOVEMENT OF FUNDS
Fund . Fund
———— Gains —_—
balances . balances
“broucht Income Expenditure losz_:,g Transfers = carried
forward forward
£ £ £ £ £ £
Endowment fund ' 982,387 - {7,200) 192.070 - 1,167,257
Unrestricted fund 105,781 40,509 {55,984) - - 90,306
Total 1,088,168 40,509 (63,184) 192,070 - 1,257,563

15




ST JUDE’S TRUST

SCHEDULE OF INVESTMENTS AND INCOME ARISING
AS AT 5 APRIL 2021

Market Value Market Value
as at as at Income

Holding 5 April 2020 5 Aprii 2021 received
Artemis High Income Fund
Units 31,000 21,263 24,945.70 1,120.02
Artemis Fund Managers Income
Trust 27,000 49,110 65,834.10 2,219.21
Units
Associated British Foods PLC
Ordinary 5 15/22 Shares 1,250 21,738 - -
BB Healthcare Trust PLC :
Ordinary 1p shares 35,000 42,350 66,150.00 1,723.75
BHP Group PLC
Ordinary $0.50 shares ' 1,500 18,618 31,020.00 1,726.44
Big Yeliow Group PLC
Ordinary 10p Shares 2,000 19,050 22,680.00 674
Bluefield Solar Income ‘
Ordinary NPV 23,000 29,785 30,314.00 1,828.50
Dunedin Income Growth Inv Trhsts
Ordinary Shares GBP0.25 8,000 - 23,440.00 1,016
Digital 9 Infrastructure plc :
Ordnary NPV 25,000 - 25,187.50
Ecclesiastical Insurance Office
8.625% Non Cum £1 Pref Shares 18,333 24,108 28,324.49 1,581.22
Experian Group PLC
Ordinary $0.10 Shares 1,650 34,881 42 .009.00 606.20
Equinor ASA ,
Ordinary NOK 2.50 Shares 1,000 10475 - 221.33
First State Investments
Global Listed Infrastructure B Inc 13,000 23,799 27,145.30 689.42
Greencoat UK Wind PLC
Ordinary 1p Shares 25,600 33,843 33,126.40 1,817.60

GCP Infrastructure Investments
Ltd 40,762 45,816 41,658.76 3,036.78 .

Ordinary 1p Shares

c/fwd 374,836 461,835.25 18,260.47
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ST JUDE’S TRUST

SCHEDULE OF INVESTMENTS AND INCOME ARISING ~ INVESTMENTS SOLD

AS AT 5 APRIL 2021
Market Value Market Value
as at as at Income
Holding 5 April 2020 5 April 2021 received
bffwd 374,836 461,835.25 18,260.47
Glaxo Smithkiine PLC
Ordinary 25p Shares 1,069 15,922 13,657.54 855.20
HSBC Holdings PI.C
Ordinary 50p Shares 2,225 8,838 - -
Land Securifies Group PLC
Ordinary 10p Shares 1,309 6,736 - -
Legal & General Group PLC
Ordinary 2.5p Shares 10,080 16,098 28,576.80 1,771.05
Lloyds Banking Group PLC
9.25% preferance Shares 15,000 _ 16,950 23,520.00 1,387.5

Legg Mason Investment Funds

Ltd : 28,500 28,155 33,288.00 1,559.45
Rare GL infra Inc X GBP Inc

LionTrust fund Partners LLP :

ASIA Income INSTL INC 13,000 - 19,797.05 -

M&G PLC

Ordinary 5p Shares ' 1,100 1,203 - 173.47

W8&G Securities Lid-

Global Dividend | Inc 13,000 23,308 33,806.50 1,016.81

Marston’s PL.C

Ordinary 7.375p Shares 6,300 2,275 6224.40 -

Ml Twenty Four Dynamic Bond

Units 140 13,823 15,999.98 593.20

Murray International Trust '

Ordinary 25p Shares 1,900 16,017 22,724.00 1,018.5

National Grid

Ordinary Shares GBP 0.12431289 2,100 - 18,133.50 357
cifwd 524,161 677,563.02 26,990.65

17




ST JUDE’S TRUST

SCHEDULE OF INVESTMENTS AND INCOME ARISING — INVESTMENTS SOLD

AS AT 5 APRIL 2021
Market Value Market Value
as at as at Income
Holding 5 April 2020 5 April 2021 received
bifwd 524,161 677,563.02 26,990.65
Pennon Group
Ordinary 40.7p Shares 2,600 27,170 25,511.20 958.88
Prudential PLC
Ordinary 5p Shares 1,100 10,122 - 229.24
Reckitt Benckiser Group PLC
Ordinary 10p Shares 335 31,260 21,764.95 873
Relx PLC
Ordinary 14.44p Shares 2,700 45,536 49,545.00 1,233.9
RIT Capital Partners PLC
Ordinary £1 Shares 1,650 25,971 39,517.50 877.5
Rio Tinto PLC
Ordinary 10p Shares 800 30,088 43.840.00 2,377.68
Royal Dutch Shell |
B'Shares 2,104 29,843 28,096.82 1,035.38
Segro PLC
Ordinary 10p Shares 4,165 31,046 39,509.19 887.15
SVS Church House Investment
Units 39,660 45,292 47.870.19 1063.7
Syncona Limited .
Ordinary NPV 20,000 59,585 49,300.00 -
Treasury Stock ' :
2.5 index-Linked Stock 2024 £12,000 43,260 42,780.00 895.68
1.25 Index-Linked Stock 2027 £12,500 25,064 24,856,14 236.06
TM Crux
European Special Situations | Inc 18,500 31,644 43,728.45 478.37
Unilever PLC
Ordinary 31.111p Shares 1,350 54,500 54,297.00 2,000.43
Verizon Communications
Stk $0.10 276 12,305 11681.31 446,81
Vanguard Funds PLC
S&P 500 ETF INC NAV 425 - 23,331.97 223.58
1,026,857 1,223,192.74 40,508.01

18




ST JUDE’S TRUST

SCHEDULE OF INVESTMENTS AND INCOME ARISING — INVESTMENTS SOLD
AS AT 5 APRIL 2021

Holding Carrving Value Proceeds Realised Gain/
@ 05.04.2020 {Loss)

Association of British Foods 1,250 21,738 29,264.21 7,526.21
Ordinary 5 15/22 Shares
Equinor ASA NOK 1,000 10,474.63 10,718.30 243.67
Ordinary Shares
HSBC Hoiding Plc 2,225 8,837.70 8,883.52 45.82
Ordinary Shares $0.5 Shares
Land Securities Group 1,309 6,736.11 6,811.53 75.42
Ordinary Shares GBP(Q.10666666
M&G Plc 1,100 1,203.4 1,292.54 89.14
Ordihary 5p Sharess
Prudential 1,100 10,122.20 11,062.28 940.08
Ordinary £0.05 Shares
Reckiit Benckiser Group 185 10,315.80 10,308.14 (7.66)
Ordinary 10p Shares
Syncona Limited 9,000 18,495 22,168.37 3671.37
Ordinary NPV

87,922.84 100,506.89 12,584.05
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