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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE INCOME AND
EXPENDITURE ACCOUNT)
YEAR ENDED 5 APRIL 2025

Note
Unrestricted

£

Total
2025
£

Total
2024
£

Income and Endowments from:
Investment income 2 67,275 67,275 69,479
Other income 36 36 -

Total Income 67,311 67,311 69,479

Expenditure on:
Grant Funding 4 (66,418) (66,418) (46,856)
Governance 3 (26,202) (26,202) (31,446)

Total Expenditure (92,620) (92,620) (78,302)
Gains/losses on investment assets 228 228 3,437

Net expenditure (25,081) (25,081) (5,386)

Other recognised gains and losses
Gains/losses on revaluation of fixed assets for
charity's own use 12,112 12,112 (18,044)

Net movement in funds (12,969) (12,969) (23,430)

Reconciliation of funds

Total funds brought forward 12 1,890,534 1,890,534 1,913,964

Total funds carried forward 12 1,877,565 1,877,565 1,890,534

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2024 is shown in note 12.
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair
view'. this departure has involved following Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) issued on 16th July 2014 rather than the Accounting and Reporting by
Charities:Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

Basis of preparation
The Rochdale Fund For Relief In Sickness meets the definition of a public benefit entity under FRS 102.
The accounts (financial statements) have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a
going concern.

Income and endowments
Donations received are included in the Statement of Financial Activities on receipt. Transfer of stocks
and shares from similar organisations are treated as donations received during the year and are also
included in the Statement of Financial Activities.

Investment income

Investments are shown at market value at the balance sheet date.

Investment income and interest is accounted for on a received basis.

7



THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

Expenditure
Expenditure is recognised when a liability is incurred. Contractual arrangements and performance
related to grants are recognised as goods or services as supplied. Other grant payments are recognised
when constructive obligation arises that result in the payment being unavoidable.

Charitable activities include expenditure incurred when undertaking charitable activities and include
both direct and support costs relating to those activities.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.

Grant expenditure

Grants are accounted for when paid out by the trustees.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory
requirements, including audit, strategic management and trustees’s meetings.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly,
the charity is potentially exempt from taxation in respect of income or capital gains received within
categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation
of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to
charitable purposes.

Tangible fixed assets
All fixed assets are initiially recorded at cost.
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at
the balance sheet date.

Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, net of the movement in market
values during the year, and are charged or credited to the Statement of Financial Activities in the period.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant
risk of change in value.

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net
of transaction costs, and the amount due on redemption being recognised as a charge to the Statement
of Financial Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest
payable and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in
furtherance of the objectives of the charity.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the charity after deducting all of its liabilities.
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs),
except for those financial assets classified as at fair value through profit or loss, which are initially
measured at fair value (which is normally the transaction price excluding transaction costs), unless the
arrangement constitutes a financing transaction. If an arrangement constitutes a financing transaction,
the financial asset or financial liability is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the charity intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from
the financial asset expire or are settled, b) the charity transfers to another party substantially all of the
risks and rewards of ownership of the financial asset, or c) the charity, despite having retained some, but
not all, significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted
prices are unavailable, the price of a recent transaction for an identical asset provides evidence of fair
value as long as there has not been a significant change in economic circumstances or a significant lapse
of time since the transaction took place. If the market is not active and recent transactions of an
identical asset on their own are not a good estimate of fair value, the fair value is estimated by using a
valuation technique.

2 Investment income

Unrestricted

General
£

Total
2025
£

Total
2024
£

Income from dividends;
Income from UK investments 63,929 63,929 67,707

Interest receivable and similar income;
Interest receivable on bank deposits 3,346 3,346 1,772

67,275 67,275 69,479
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

3 Analysis of governance and support costs

Governance costs

Unrestricted

General
£

Total
2025
£

Total
2024
£

Independent examiner fees
Independent Examiner’s remuneration 3,705 3,705 3,715

Administration 5,218 5,218 11,986
Marketing 3,770 3,770 2,758
Investment managers fees 13,509 13,509 12,987

26,202 26,202 31,446
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

4 Grant-making

Analysis of grants
Grants to institutions Grants to individuals
2025
£

2024
£

2025
£

2024
£

Analysis
Help for specific families - - 8,453 10,736
Castleton Health & Leisure 15,000 - - -
Springhill Hospice 10,000 10,000 - -
Rochdale Children's Moorland
House 6,000 4,000 - -
Rochdale Petrus Community 6,000 - - -
The Samaritans 4,500 - - -
Rochdale Food Bank 3,250 5,100 - -
Heywood Food Bank 3,250 3,120 - -
Asthma Relief 3,000 - - -
Happy Days 2,500 2,500 - -
Soup Kitchen 2,500 500 - -
Trewen Sands 1,965 1,000 - -
Cancer Relief Macmillan Fund - 6,000 - -
Rochdale Scope - 1,000 - -
Millard - 1,000 - -
Middleton Food Bank - 500 - -
The Salvation Army - 500 - -
Other - 900 - -

57,965 36,120 8,453 10,736
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

5 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.

6 Staff costs

No salaries or wages have been paid to employees, including members of the committee, during
the year.

7 Independent examiner's remuneration

2025
£

2024
£

Examination of the financial statements 3,705 3,715

8 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

9 Fixed asset investments

2025
£

2024
£

Other investments 1,780,446 1,727,409

Other investments

Listed
investments

£
Total
£

Cost or Valuation
At 6 April 2024 1,727,409 1,727,409
Revaluation 12,112 12,112
Additions 65,564 65,564
Disposals (24,639) (24,639)

At 5 April 2025 1,780,446 1,780,446

Net book value

At 5 April 2025 1,780,446 1,780,446

At 5 April 2024 1,727,409 1,727,409

10 Cash and cash equivalents

2025
£

2024
£

Cash at bank 101,650 168,896

11 Creditors: amounts falling due within one year

2025
£

2024
£

Other creditors 751 2,096
Accruals 3,780 3,675

4,531 5,771
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THE ROCHDALE FUND FOR RELIEF IN SICKNESS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2025 (CONTINUED)

12 Funds

Balance at
6 April
2024
£

Incoming
resources

£

Resources
expended

£

Other
recognised

gains/(losses)
£

Balance at
5 April
2025
£

Unrestricted general funds

Unrestricted

General funds 1,890,534 67,311 (92,620) 12,340 1,877,565

Balance at
6 April
2023
£

Incoming
resources

£

Resources
expended

£

Other
recognised

gains/(losses)
£

Balance at
5 April
2024
£

Unrestricted funds

General 1,913,964 69,479 (78,302) (14,607) 1,890,534

13 Analysis of net assets between funds

Unrestricted
General

£
Total funds

£
Fixed asset investments 1,780,446 1,780,446
Current assets 101,650 101,650
Current liabilities (4,531) (4,531)

Total net assets 1,877,565 1,877,565

Unrestricted
funds

Total funds at
5 April

General
£

2024
£

Fixed asset investments 1,727,409 1,727,409
Current assets 168,896 168,896
Current liabilities (5,771) (5,771)

Total net assets 1,890,534 1,890,534
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