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Opinion 
 
 
We have audited the financial statements of Friends of the Royal Marsden Chelsea (the 'Charity') for the year 
ended 31 December 2024 which comprise the Statement of Financial Activities, the Balance Sheet and the 
related notes, including a summary of significant accounting policies. The financial reporting framework that has 
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including 
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 
Ireland' (United Kingdom Generally Accepted Accounting Practice). 
  
 
In our opinion the financial statements: 
 

• give a true and fair view of the state of the charity's affairs as at 31 December 2024 and of its incoming 
resources and application of resources, including its income and expenditure for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 

• have been prepared in accordance with the requirements of the Charities Act 2011. 
 
 
Basis for opinion 
 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities 
for the audit of the financial statements section of our report. We are independent of the charity in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, 
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
  
 
Conclusions relating to going concern 
 
 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where: 
 
 

• the Trustees' use of the going concern basis of accounting in preparation of the financial statements is not 
appropriate; or 

• the Trustees have not disclosed in the financial statements any identified material uncertainties that may 
cast significant doubt about the charity's ability to continue to adopt the going concern basis of accounting 
for  a period of at least twelve months from the date when the financial statements are authorised for 
issue. 

 
 
Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the 
relevant sections of this report. 
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Other information 
 
 
The Trustees are responsible for the other information. The other information comprises the information 
included in the Trustees report, but does not include the financial statements and our Report of the Auditor's 
thereon. 
 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a 
material misstatement in the financial statements themselves. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report that fact.  We 
have nothing to report in this regard. 
 
 
Matters on which we are required to report by exception 
 
 
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) 
Regulations 2008 requires us to report to you if, in our opinion: 
 

• the information given in the Trustees' report is inconsistent in any material respect with the financial 
statements; or 

• sufficient accounting records have not been kept; or 

• the financial statements are not in agreement with the accounting records and returns; or 

• we have not received all the information and explanations we require for our audit. 
 
 
Responsibilities of trustees 
 
 
As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the Trustees determine is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 
 
 
In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no 
realistic alternative but to do so. 
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Auditor's responsibilities for the audit of the financial statements 
 
 
We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with 
the Act and relevant regulations made or having effect thereunder. 
 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, 
including fraud is detailed below: 
 
We gained an understanding of the legal and regulatory framework applicable to the charity and the industry in 
which it operates, and considered the risk of acts by the charity that were contrary to appliable laws and 
regulations, including fraud. We discussed with the Treasurer the policies and procedures in place regarding 
compliance with laws and regulations. We discussed amongst the audit team the identified laws and 
regulations, and remained alert to any indications of non-compliance. 
 
During the audit we focused on laws and regulations which could reasonably be expected to give rise to a 
material misstatement in the financial statements, including, but not limited to, the Charities Act 2011 and UK 
tax legislation. Our tests included agreeing the financial statement disclosures to underlying supporting 
documentation and enquiries with management. 
 
Our procedures in relation to fraud included but were not limited to: inquires of management whether they have 
any knowledge of any actual, suspected or alleged fraud, and discussions amongst the audit team regarding 
risk of fraud such as opportunities for fraudulent manipulation of financial statements. We determined that the 
principal risks related to posting manual journal entries to manipulate financial performance and management 
bias through judgements in accounting estimates.  We also addressed the risk of management override of 
internal controls, including testing journals and evaluating whether there was evidence of bias by the Trustees 
that represented a risk of material misstatement due to fraud. 
 
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including 
those leading to a material misstatement in the financial statements or non-compliance with regulation.  This 
risk increases the more that compliance with a law or regulation is removed from the events and transactions 
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance. 
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves 
intentional concealment, forgery, collusion, omission or misrepresentation. 
 
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Auditor's report. 
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Use of our report 
  
 
This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the 
charity's Trustees those matters we are required to state to them in an Auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the charity's Trustees, as a body, for our audit work, for this report, or for the opinions we have formed. 
 
 

 

 

 
 
Cooper Parry Group Limited 
Statutory Auditor 
Sky View 
Argosy Road 
East Midlands Airport 
Castle Donington 
Derby 
DE74 2SA 
 
Date: 27/05/2025 

 
 
Cooper Parry Group Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006. 

 
 



    

FRIENDS OF THE ROYAL MARSDEN CHELSEA 
 
 
  

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT) 
FOR THE YEAR ENDED 31 DECEMBER 2024 

 

Page 23 

 

 

Restricted 
funds 
2024 

Unrestricted 
funds 
2024 

Total 
funds 
2024 

Total 
funds 
2023 

Note         £         £         £         £ 

     
INCOME FROM 

 
 

     

Donations and legacies 

 
2 

 

 -  

 

 104,433  

 

 104,433  

 

 316,867  

  
Charitable activities 

 
3 

 

 -  

 

 308,934  

 

 308,934  

 

 249,144  

  
Investments 

 
 

 

 -  

 

 10,014  

 

 10,014  

 

 6,505  

  

TOTAL INCOME  

   

 -  

   

 423,381  

   

 423,381  

   

 572,516  
 
EXPENDITURE ON 

 
 

     

Raising funds 

 

4 

 

 -  

 

 240,074  

 

 240,074  

 

 166,790  

  
Charitable activities 

 
5 

 

 -  

 

 142,240  

 

 142,240  

 

 229,486  

  
Governance Costs 

 
 

 

 -  

 

 14,000  

 

 14,000  

 

 10,100  

  

TOTAL RESOURCES EXPENDED  

   

 -  

   

 396,314  

   

 396,314  

   

 406,376  
 
Transfers between funds 

 
   

 

 (163,801)  

 

 163,801  

 

 -  

 

 -  

  

NET MOVEMENT IN FUNDS    

   

 (163,801)  

   

 190,868  

   

 27,067  

   

 166,140  
 
RECONCILIATION OF FUNDS 

 
   

     

TOTAL FUNDS BROUGHT 
FORWARD 

 
   

 

 163,801  

 

 875,529  

 

 1,039,330  

 

 873,190  

  
NET MOVEMENT IN FUNDS 

 
   

 

 (163,801)  

 

 190,868  

 

 27,067  

 

 166,140  

  

TOTAL FUNDS CARRIED 
FORWARD    

   

 -  

   

 1,066,397  

   

 1,066,397  

   

 1,039,330  

 
The Statement of financial activities includes all gains and losses recognised in the year. 
 
The notes on pages 25 to 39 form part of these financial statements. 
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   2024  2023 

 Note  £  £ 

Fixed assets        

Tangible assets  8    20,648    23,818  

     

   

 20,648   

   

 23,818  

Current assets        

Stocks     11,406    10,200   

Debtors  9   38,172    259,840   

Investments     357,346    349,517   

Cash at bank and in hand     774,046    584,299   

    

   

 1,180,970   

   

 1,203,856   

Creditors: amounts falling due within one 
year  10   (135,221)    (188,344)   

Net current assets     

   

  
  

 1,045,749  

   

  
  

 1,015,512  

Total assets less current liabilities     

   

 1,066,397   

   

 1,039,330  

Net assets  12   

   

 1,066,397   

   

 1,039,330  

Total net assets      

   

 1,066,397   

   

 1,039,330  

 

Charity funds        

Restricted funds      -    163,801  

Unrestricted funds      1,066,397    875,529  

Total funds     

   

 1,066,397   

   

 1,039,330  

 
The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and preparation of financial statements. 
 
 
The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by: 
 

 
................................................ 
Cristiana Aragoni 
Chair & Trustee 

 
................................................ 
Ian Williams 
Honorary Treasurer & Trustee 

Date: 27/05/2025   

 
The notes on pages 25 to 39 form part of these financial statements. 
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1. Accounting policies 
 

   

1.1 
 

Basis of preparation 
 
Friends of The Royal Marsden, Chelsea is an unincorporated Charity registered in England. The 
address of the registered office is given in the Charity information on page 22 of these Financial 
Statements.  
 
The Charity constitutes a public benefit entity as defined by FRS 102.  
 
The Financial Statements have been prepared in accordance with Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom and 
Republic of Ireland (FRS 102), the Charities Act 2011, and UK Generally Accepted Accounting 
Practice. 
 
The Financial Statements are prepared on a going concern basis under the historical cost 
convention, modified to include certain items at fair value. The Financial Statements are presented 
in sterling which is the functional currency of the Charity and rounded to the nearest £. 
 
The significant accounting policies applied in the preparation of these Financial Statements are set 
out below. These policies have been consistently applied to all years presented unless otherwise 
stated. 

 
 

   

1.2 
 

Fund Accounting 
 
Unrestricted Funds are funds that are available for use at the discretion of the Trustees to advance 
the general objectives of the Charity and that have not been designated for other purposes. 
 
There was one Restricted Fund, the WL Campbell-Paterson Will Trust, under which the charity is 
required to use all income from the Trust to provide medical equipment to The Royal Marsden NHS 
Foundation Trust. The restricted fund was made unrestricted during 2024 following a review of the 
initial will from the donor.  
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1.3 
 

Accounting Policies 
 
INCOMING RESOURCES:  
All incoming resources are included in the Statement of Financial Activities when the charity is 
entitled to the income and the amount can be measured with sufficient reliability. Legacies are 
included when the charity are advised by the personal representative of an estate that payment will 
be made, or property transferred and the amount involved can be quantified.  
 
Where incoming resources have related expenditure, as with fundraising, the incoming resources 
and related expenditure are reported gross in the Statement of Financial Activities. 
 
Donations are only included in the Statement of Financial Activities when the Charity has 
unconditional entitlement to the resources. 
 
Incoming resources from tax reclaims are included in the Statement of Financial Activities at the 
same time as the gift to which they relate. 
 
Donated services and facilities are only included in incoming resources, with an equivalent amount 
in resources expended, where the benefit to the Charity is reasonably quantifiable, measurable and 
material. 
 
The value placed on these resources is the estimated value to the Charity of the service or facility 
received. The value of any voluntary help received is not included in the accounts but is described 
in the Trustees’ Annual Report. Investment income is included in the accounts when receivable. 
 
RESOURCES EXPENDED:  
All expenditure is accounted for on an accruals basis and included under expense categories that 
aggregate costs for allocation to activities. Where costs cannot be directly attributed to particular 
activities, they have been allocated on a basis consistent with the use of the resources. 
 
VALUE ADDED TAX:   
Income and expenditure are shown net of recoverable VAT.  
 
ASSETS:  
Tangible fixed assets are capitalised if they can be used for more than one year and cost more than 
£500.  They are stated at cost less depreciation. Depreciation is provided at rates calculated to 
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives 
on the following basis:  
Café equipment - 25% straight line over four years;  
Café refurbishment and Shop refurbishment - 10% straight line over ten years.  
Stocks are valued at the lower of cost or market value. 
 
FINANCIAL INSTRUMENTS:  
Financial assets and financial liabilities are recognised in the balance sheet when the charity 
becomes a party to the contractual provisions of the instrument. Trade and other debtors and 
creditors are classified as basic financial instruments and measured at initial recognition at 
transaction price. Cash and cash equivalents are classified as basic financial instruments and 
comprise cash in hand and at bank. Financial liabilities are classified in accordance with the 
substance of the contractual arrangements entered into and the definitions of a financial liability. 
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GOING CONCERN:  
The financial statements have  been prepared on a going concern basis.  The Trustees have 
reviewed and considered events and conditions, and have determined that they do not create a 
material uncertainty that casts significant doubt upon the Charity's ability to continue as a going 
concern. 
 
OPERATING LEASE AGREEMENTS:  
Rentals payable under operating leases are charged against income on a straight line basis over 
the term of the lease. 
 
PENSION COSTS:  
The charity provides the staff with the benefit of a defined contribution pension which is paid into 
either the charity pension scheme or a scheme of their choice.  The scheme is managed, and their 
assets are held, by independent managers.  The pension charge represents contributions payable 
by the charity and amounted to £249 (2023: £163).  Contributions payable to the charity’s pension 
scheme are charged in the period to which they relate. 
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2. 
 

INCOME FROM DONATIONS AND LEGACIES 
 

     

  

Restricted 
funds 
2024 

Unrestricted 
funds 
2024 

Total 
funds 
2024 

          £         £         £ 
      

 
Donations 

 

 -  

 

 42,281  

 

 42,281  

 

 
Legacies 

 

 -  

 

 30,250  

 

 30,250  

 

 
Subscriptions 

 

 -  

 

 31,902  

 

 31,902  

 

 TOTAL DONATIONS AND LEGACIES 

   

 -  

   

 104,433  

   

 104,433  

     

  

Restricted 
funds 
2023 

Unrestricted 
funds 
2023 

Total 
funds 
2023 

          £         £         £ 
     

 
Donations 

 

 -  

 

 52,874  

 

 52,874  

 

 
Legacies 

 

 -  

 

 211,250  

 

 211,250  

 

 
WL Campbell-Paterson Will Trust 

 

 28,946  

 

 -  

 

 28,946  

 

 
Subscriptions 

 

 -  

 

 23,797  

 

 23,797  

 

 TOTAL DONATIONS AND LEGACIES    

   

 28,946  

   

 287,921  

   

 316,867  

 
 
3. 
 

INCOME FROM CHARITABLE ACTIVITIES 
 

    

  

Unrestricted 
funds 
2024 

Total 
funds 
2024 

          £         £ 
    

 
Friends Shop & Trolley 

 

 162,272  

 

 162,272  

 

 
Friends Café 

 

 74,973  

 

 74,973  

 

 
Young Friends Events (Golf Day & Quiz) 

 

 13,016  

 

 13,016  

 

 
Christmas Cards 

 

 3,289  

 

 3,289  

 

 
Bridge Evening 

 

 17,105  

 

 17,105  

 

 
Piano Recital 

 

 10,587  

 

 10,587  

 

 
Carol Concert 

 

 21,345  

 

 21,345  

 

 
Miscellaneous 

 

 1,249  

 

 1,249  

 

 
Quiz Night 

 

 5,098  

 

 5,098  

 

 

 

 

   

 308,934  

   

 308,934  
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Unrestricted 
funds 
2023 

Total 
funds 
2023 

          £         £ 

    

 

Friends Shop & Trolley 

 

 147,229  

 

 147,229  

 

 

Friends Café 

 

 56,043  

 

 56,043  

 

 

Young Friends Events (Golf Day & Quiz) 

 

 6,014  

 

 6,014  

 

 

Christmas Cards 

 

 1,396  

 

 1,396  

 

 

Bridge Evening 

 

 17,152  

 

 17,152  

 

 

Carol Concert 

 

 16,242  

 

 16,242  

 

 

Miscellaneous 

 

 1,787  

 

 1,787  

 

 

Easyfundraising 

 

 17  

 

 17  

 

 

Quiz Night 

 

 3,264  

 

 3,264  

 

 

 

 

   

 249,144  

   

 249,144  
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4. 
 

TRADING AND FUNDRAISING COSTS 
 

  

 

 
 
 

    

  

Unrestricted 
funds 
2024 

Total 
funds 
2024 

          £         £ 

    

 

Friends Shop & Trolley  

 

 94,415  

 

 94,415  

 

 

Friends Café  

 

 43,656  

 

 43,656  

 

 

Support Costs  

 

 4,011  

 

 4,011  

 

 

Young Friends Events  

 

 4,589  

 

 4,589  

 

 

Christmas Cards  

 

 2,791  

 

 2,791  

 

 

Summer Drinks Party 2025 - Deposit  

 

 750  

 

 750  

 

 

Bridge Evening  

 

 3,065  

 

 3,065  

 

 

Carol Concert  

 

 6,193  

 

 6,193  

 

 

Miscellaneous  

 

 1,278  

 

 1,278  

 

 

Marketing  

 

 203  

 

 203  

 

 

Quiz Costs  

 

 1,328  

 

 1,328  

 

 

Piano Recital Costs  

 

 2,989  

 

 2,989  

 

 

Provisions against amounts receivable from WL Campbell-Paterson Will 
Trust  

 

 45,433  

 

 45,433  

 

 

Staff Costs  

 

 23,811  

 

 23,811  

 

 

Social Security Costs  

 

 351  

 

 351  

 

 

Pension Costs  

 

 249  

 

 249  

 

 

Depreciation  

 

 4,962  

 

 4,962  

 

 TOTAL TRADING AND FUNDRAISING COSTS 

   

 240,074  

   

 240,074  

 



    

FRIENDS OF THE ROYAL MARSDEN CHELSEA 
  

 
  

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2024 

 
4. TRADING AND FUNDRAISING COSTS (continued) 
 

Page 31 

     

  

Restricted 
funds 
2023 

Unrestricted 
funds 
2023 

Total 
funds 
2023 

          £         £         £ 

     

 

Friends Shop & Trolley 

 

 -  

 

 83,530  

 

 83,530  

 

 

Friends Café 

 

 -  

 

 31,989  

 

 31,989  

 

 

Support Costs 

 

 -  

 

 4,721  

 

 4,721  

 

 

Portfolio Fees 

 

 7,000  

 

 75  

 

 7,075  

 

 

Young Friends Events 

 

 -  

 

 1,940  

 

 1,940  

 

 

Christmas Cards 

 

 -  

 

 2,594  

 

 2,594  

 

 

Bridge Evening 

 

 -  

 

 1,393  

 

 1,393  

 

 

Carol Concert 

 

 -  

 

 7,999  

 

 7,999  

 

 

Miscellaneous 

 

 -  

 

 (1,770)  

 

 (1,770)  

 

 

Marketing 

 

 -  

 

 370  

 

 370  

 

 

Staff Costs 

 

 -  

 

 21,595  

 

 21,595  

 

 

Social Security Costs 

 

 -  

 

 265  

 

 265  

 

 

Pension Costs 

 

 -  

 

 163  

 

 163  

 

 

Depreciation 

 

 -  

 

 4,926  

 

 4,926  

 

 TOTAL TRADING AND FUNDRAISING COSTS   

   

 7,000  

   

 159,790  

   

 166,790  

 

  

  

 



    

FRIENDS OF THE ROYAL MARSDEN CHELSEA 
  

 
  

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2024 

Page 32 

 
5. 
 

CHARITABLE ACTIVITIES 
 

    

  

Unrestricted 
funds 
2024 

Total 
funds 
2024 

          £         £ 

 

AMENITIES AND EQUIPMENT PROVIDED 
   

 TULA - Mini Device 

 

 9,875  

 

 9,875  

 
 Cancer Services - Lifting chair for falls 

 

 4,040  

 

 4,040  

 
 Clinical Serices - Abbott I-STAT Alinity System 

 

 6,501  

 

 6,501  

 
 CCU - Clinical Trolleys x12 

 

 13,082  

 

 13,082  

 
 Fine Needle Surgical Instruments 

 

 1,506  

 

 1,506  

 
 Arts Forum 

 

 6,000  

 

 6,000  

 
 Coffee Machines 

 

 13,074  

 

 13,074  

 
 Catheter Tip Location System 

 

 5,000  

 

 5,000  

 
 Gamma Detection Probe 

 

 20,239  

 

 20,239  

 
 Video information project 

 

 900  

 

 900  

 
 Radiotherapy - Cushions for post treatment 

 

 907  

 

 907  

 
 Staff Training video 

 

 720  

 

 720  

 
 Happiness Project 

 

 3,600  

 

 3,600  

 
 Speech Services - Stack Deposit 

 

 6,519  

 

 6,519  

 
 Post-op Reclining Chairs 

 

 2,530  

 

 2,530  

 
 Garden Planting, Maintenance and Irrigation System 

 

 1,283  

 

 1,283  

 
 Branding stickers 

 

 1,626  

 

 1,626  

 
 Silk Orchids 

 

 308  

 

 308  

 
 Critical Care Unit 

 

 123  

 

 123  

 
 Christmas Presents and Gifts 

 

 1,787  

 

 1,787  

 
 Aromatherapy Oils 

 

 762  

 

 762  

 
 Christmas decorations 

 

 35  

 

 35  

 
 Birthday Cards 

 

 70  

 

 70  

 
 Medical Day Unit Tea Trolley 

 

 1,349  

 

 1,349  

 
 Fans 

 

 891  

 

 891  

 
 Fresh Flowers 

 

 368  

 

 368  

 
 World mental health day 

 

 221  

 

 221  

 
 Piano Tuning 

 

 324  

 

 324  

 
 Additional Stack Unit 

 

 36,935  

 

 36,935  

 
 Pilates Video for Patients 

 

 600  

 

 600  

 
 Sunflower Seeds/Pots 

 

 50  

 

 50  

 
 Weights/Clocks/Gooseneck for Tablets 

 

 775  

 

 775  

 
 Weddings 

 

 240  

 

 240  

 

 TOTAL AMENITIES AND EQUIPMENT PROVIDED 

   

 142,240  

   

 142,240  
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Unrestricted 
funds 
2023 

Total 
funds 
2023 

          £         £ 

    

 

TOTAL AMENITIES AND EQUIPMENT PROVIDED 

 

 229,486  

 

 229,486  

 

 
 
6. 
 
 

 
STAFF COSTS 
 
 

  2024 2023 

  £ £ 

    

 Wages and salaries  23,811   21,595  

 Social Security Costs  351   265  

 Pension Costs  249   163  

  

   

 24,411  

   

 22,023  
 

 The average number of persons employed by the Charity during the year was as follows: 
  

 Two (2023: Two).  

  
 

 

No employee received remuneration amounting to more than £60,000 in either year. 
 

 
7. 
 

 
TRANSACTIONS WITH TRUSTEES 
 

 
During the year, no Trustee received any remuneration or other benefits (2023 - £NIL-). 
 

 
During the year ended 31 December 2024, no Trustee expenses have been incurred (2023 - £NIL). 
 

 
8. 
 

 
TANGIBLE FIXED ASSETS 
 

     

  

Café & Shop 
Equipment 

  £ 

 

 
 
COST  

 

 
At 1 January 2024  62,369  

 

 
Additions  1,793  

 

 
 
At 31 December 2024 

 

   

 64,162  
   



    

FRIENDS OF THE ROYAL MARSDEN CHELSEA 
  

 
  

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2024 

 
8. TANGIBLE FIXED ASSETS (continued) 
 

 
Café & Shop 

Equipment 
 £ 
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Depreciation  

 

 
At 1 January 2024  38,551  

 

 
Charge for the year  4,963  

 

 
 
At 31 December 2024 

 

   

 43,514  
   

 

 
 
Net book value  

 

 
 
At 31 December 2024  20,648  

 

 
 
At 31 December 2023  23,818  
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9. 
 

DEBTORS 
 

    

  

Unrestricted 
funds 
2024 

Total 
funds 
2024 

          £         £ 

    

 

Trade Debtors 

 

 2,400  

 

 2,400  

 

 

Other Debtors 

 

 35,772  

 

 35,772  

 

 Total 2024 

   

 38,172  

   

 38,172  

 
     

  

Restricted 
funds 
2023 

Unrestricted 
funds 
2023 

Total 
funds 
2023 

          £         £         £ 

     

 

Trade Debtors 

 

 -  

 

 3,157  

 

 3,157  

 

 

Other Debtors 

 

 45,433  

 

 211,250  

 

 256,683  

 

 Total 2023    

   

 45,433  

   

 214,407  

   

 259,840  
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10. 
 

CREDITORS 
 

    

  

Unrestricted 
funds 
2024 

Total 
funds 
2024 

          £         £ 

    

 

Trade Creditors 

 

 85,357  

 

 85,357  

 

 

Accruals 

 

 45,677  

 

 45,677  

 

 

Other Creditors 

 

 1,451  

 

 1,451  

 

 

Taxation & Social Security 

 

 2,736  

 

 2,736  

 

 Total 2024 

   

 135,221  

   

 135,221  

 
    

  

Unrestricted 
funds 
2023 

Total 
funds 
2023 

          £         £ 

    

 

Trade Creditors 

 

 13,971  

 

 13,971  

 

 

Accruals 

 

 171,672  

 

 171,672  

 

 

Other Creditors 

 

 170  

 

 170  

 

 

Taxation & Social Security 

 

 2,531  

 

 2,531  

 

 Total 2023    

   

 188,344  

   

 188,344  
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11. 
 

 
CHARITABLE COMMITMENTS 
 

 

At 31 December 2024 the Charity had agreed to fund the following: 
 
 

     2024 

     £ 

   

 

 
 
Olympus Voice recorders  2,864  

 

 
Specialist Integra Surgical Headlights  22,000  

 

 
Bariatric chairs on wheels  10,020  

 

 
Female Pelvis Model  690  

 

 
12 Recliners chairs  24,000  

 

 
Isolated Limb Perfusion Probe  30,255  

 

 
Pilates Video Series II  660  

 

 
EMDR Bar lights x 3  1,305  

 

 
Alinity ISTAT Creatinine Devices x 2  16,403  

 

 
TOTAL OUTSTANDING COMMITMENTS AT 31 DECEMBER 2024 

   

 108,197  

 
 The Charity also supports hospital patients and staff by funding certain routine costs including: 

 
RDAC/Radiotherapy/Cryotherapy - Complementary Hot Drinks 
Refreshments for Well-being Events 
Piano - Maintenance 
Various items for Complimentary Therapies 
Roof Terraces and Gardens - Maintenance 
 

 
12. 
 

Summary of funds 
 

 
CURRENT YEAR 
 

  

Balance at 1 
January 

2024 
£ 

  

Income 
£ 

  

Expenditure 
£ 

  

Transfers 
in/out 

£ 
  

Balance at 
31 

December 
2024 

£ 
  

 

Unrestricted Fund 

 

 875,529  

 

 423,381  

 

 (396,314)  

 

 163,801  

 

 1,066,397  

  

 

Restricted Fund 

 

 163,801  

 

 -  

 

 -  

 

 (163,801)  

 

 -  

  

 

 

 

   

 1,039,330  

   

 423,381  

   

 (396,314)  

   

 -  

   

 1,066,397  
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12. 
 

Summary of funds (continued) 
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PRIOR YEAR 
 

  

Balance at 
1 January 

2023 
£ 

  

Income 
£ 

  

Expenditure 
£ 

  

Balance at 
31 

December 
2023 

£ 
  

 

Unrestricted Funds 

 

 797,255  

 

 541,496  

 

 (463,222)  

 

 875,529  

  

 

Restricted Funds 

 

 75,935  

 

 31,020  

 

 56,846  

 

 163,801  

  

 

 

 

   

 873,190  

   

 572,516  

   

 (406,376)  

   

 1,039,330  

 
 There was one Restricted Fund, the WL Campbell-Paterson Will Trust, under which the charity is 

required to use all income from the Trust to provide medical equipment to The Royal Marsden NHS 
Foundation Trust. The Restricted Fund was made unrestricted during 2024 following a review of the will 
of the donor.  
 

 
13. 
 

Analysis of net assets between funds 
 

 

 
 

  

Unrestricted 
funds 
2024 

Total 
funds 
2024 

          £         £ 

    

 
Tangible fixed assets 

 

 20,648  

 

 20,648  

 

 
Current assets 

 

 1,180,970  

 

 1,180,970  

 

 
Creditors due within one year 

 

 (135,221)  

 

 (135,221)  

 

 Total  

   

 1,066,397  

   

 1,066,397  

 
 

 
 
 

  

Restricted 
funds 
2023 

Unrestricted 
funds 
2023 

Total 
funds 
2023 

          £         £         £ 

     

 
Tangible fixed assets 

 

 -  

 

 23,818  

 

 23,818  

 

 
Current assets 

 

 163,801  

 

 1,040,055  

 

 1,203,856  

 

 
Creditors due within one year 

 

 -  

 

 (188,344)  

 

 (188,344)  

 

 Total  

   

 163,801  

   

 875,529  

   

 1,039,330  
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14. 
 

 
OPERATING LEASES 
 

 

At 31 December 2024 the Charity had commitments to make future minimum lease payments under 
non-cancellable operating leases as follows: 
 

  2024 2023 

  £ £ 

    

 

 
Less than 1 year  623   6,255  

 

  
 
15. 
 

 
DONATED SERVICES 
 
The Charity received various free services from the Royal Marsden Hospital, Chelsea which, although 
theoretically possible, would be difficult to value, and therefore this is not considered to be worthwhile. 
These donated services consist of: 
 
Space for a small shop, shop stock, a small café, a small office and storage;  
Payment on postage of outgoing mail;  
Four computers, all of which are linked to the hospital network; one printer and, as necessary, computer 
service support. 

 
 
 
16. 
 

 
RELATED PARTIES 
 

 Included in Donations is £1,158 (2023: £Nil) donated by Trustees during the year. 
 

 
17. 
 

 
CAPITAL 
 
Every member undertakes to contribute to the Charity in the event of it being wound up whilst she / he is 
a member or within one year afterwards, for the payment of debts and liabilities of the charity contracted 
before she / he ceases to be a member and the costs, charges and expenses of winding up and for the 
adjustment of the rights of contributories among themselves such amount as may be required not 
exceeding one pound. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 






