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a fnend to those in need

186" ANNUAL REPORT, ACCOUNTS
and
LIST OF CONTRIBUTORS
for

YEAR ENDING 31" JANUARY 2022

NOTICE 1S HEREBY GIVEN that the 186" ANNUAL GENERAL MEETING of
Footwear Friends (Footwear Benevolent Society) will be held at the offices of Dr Martens
(Electro Meeting Room). Camden Wharf, 28 Jamestown Road, London NW1 7HW on the
9% June 2022 at 1:45 p.m. for the following purposes, viz:

To confirm:
The President for the financial year ending 31* January 2023

To present:
Apologies
Notice of Meeting
Minutes of the 185" Annual General Meeting

To approve:
The Annual Report of the Executive Committee
The Accounts for the year ending 31* January 2022

To elect:
(a) Chairman for the ensuing year
(b)Honorary Treasurer
(c) Trustees of the Executive Committee
(d) Examining Accountants

Any other business

19" May 2022 By order of the Executive Committee
MRS. G. O'SULLIVAN
Secretary
Footwear Friends is part of the Footwear Benevolent Society
Secretary Gabi O'Sullivan, PO Box 77403, London SW9 1FG T 07999 126572 | info@footwearfriends org uk

W footwearfriends.org. uk
Registered Chanity No 222117



| wish to donate:

Are you &n Income Tex payer? 0O Yes Q No

Planse make ehreques payable to Footwsar Frisads

Signere; Dete:
MAKE YOUR GIFT TAX EFFECTIVE! ORDER

} would like to make a reguler donstion O
To mzke your gift tax effective, sinply sign and data 1he certificats {plesse complete tho Bankers Ordor below)

below, Thank you.

GIFT ATD DECLARATION
Thie ————eeeee
Forenama(s) Sumame.

Signeture: Date
| want the charity to treat

* the enclosed donation of £

* the donation(s) of £ —————which  mads on —ef—ie—

* all donaticus | mede from the date of this declaration until
I notify you ctherwise

* all donationy | have made sincs 6 April 2000, and el the
donations [ make from the date of this declarntion until
1 notify you otherwise

as Gift Ald donation.
*delate a3 eppropriate

©You must pey an amount of Income tox or capital gafns tax equsi to the tax
wo mechaim on your donation, Ploasa remember to infomm us of any chanaes in
Jyour tax sintux.

To the Maneger (Bank name end eddrees)

Postcode
Plesse pay to Footwear Friends at NAT-WEST BANK plo.,

Addiscombe Branch, 209 Lower Addiscombe Road, Croydon,
CRO 8RB (51-30-02) Account No. 93506381

£ wermieeeeas amonnt in words

sach month/quartes/yesr umil further notice and debit my

Account Nusther

Bank Sort Code

Sterting on
Account name

Address

Signature

THANK YOU. EVERY PENNY HELPS

42 over




The following information may be useful to those wishing to make a bequest to the

Footwear Friends

FOR A RESIDUARY BEQUEST

“I give the residue of my estate to Footwear Friends of PO Box 77403, London SW9 1FG for its charitable purposes. I further direct that
the receipt of the Honorary Treasurer or other proper officer of Footwear Friends for the time being shall be a full and sufficient
discharge for the said legacy.”

0.

FOR A SPECIFIC BEQUEST B

“I give the sum of £ ................... (or the item specified) to Footwear Friends of PO Box 77403, London SW9 IFG for its charitable
purposes. | further direct that the receipt of the Honorary Treasurer or other proper officer of Footwear Friends for the time being shall be
a full and sufficient discharge for the said legacy.”

| CODICILS |

You should consult your Solicitor over the precise wording that is appropriate for your Codicil, but here is an example of the wording ol a
typical Codicil:

“I (full name) of (address) DECLARE this to be a First Codicil to my Will dated (date in words).
1. 1 GIVE the sum of (amount in words and figures) to Footwear Friends of PO Box 77403, London SW9 1FG for its
charitable purposes. I further direct that the receipt of the Honorary Treasurer or any other proper officer of Footwear
Friends for the time being shall be a full and sufficient discharge for the said legacy.
2. IN ALL other respects | confirm my said Will.
IN WITNESS whercof T have hereunto set my hand this (date in words)
SIGNED by the said (name) the Testator as and for the First Codicil to his (her) said Will dated the (date) in the presence of
us both being present at the same time who at his (her) request presence and in the presence of each other have hereunto subscribed our

names and witnesses:

Signature of Testator and two Wilnesses.”

Footwear Friends is part of the Footwear Benevolent Society



The folloaving informatiog may e nseful b these wishine: 1o meke o Begprest e e

[ vatswenr Frieinis

FOR A RESIDUARY BEQUEST |

ﬂdwﬂumﬁmofmmmeFﬁMofPOBuﬂmmmsw IFG for its chariteble porposes. | further diroct thet
tha receipt of the Honorary Treasurer or othar proper officer of Footweer Friends for the time being shall be a full and sufficient discherge
for the said legocy.”

0.

FOR A SPECIFIC BEQUEST B

“1 give the sum of £ e e eeeessme oo (OF the item specificd) to Footweer Friends of PO Box 77403, London SW9 IFG for its charitzhle
purpom.lﬂmhudimuﬁmﬂnmdmofﬂnHmunumhamomuoﬂmFMﬂﬂhmmhadﬂlh
a full and sufficient discharge for the said Jegacy.”

CODICILS

Ywdmﬂdwﬂlm&ﬁdumﬂupmmﬂmhwmﬁrmcdhﬂ.bmhmhanmmphofﬂlewomingofa
typicel Codicfl: ‘
"!(ﬁ!lm)ol‘(aﬁrm)DBCLARBﬂﬁbbanhncodidllomyWﬂldau(dminwds).
1. lGIVElhamof(mumﬁ:wmhmdﬂmnu)meFdMof PO Box 77403, London SW9 1FG for its
dwhaﬂcpupmlﬂ:ﬂncﬁmﬂ&ﬁ&umodﬂof&oﬂmmymwmyoﬁumomuoﬂm
Friends for the time being shall be a firl] and sufficient discharge for the said legecy.
2. IN ALL other respects | confirm nyy said Will.
IN WITNESS whereof 1 have hereunto set my hand this (date in words).
SIGNEDde:dd(m)tbaTmumbnhthllCodkﬂmhh(hu*)nidwmdmdﬂw(dm)hdnpmofu
hoﬂlbehapzuunnlhemﬂmwlmmhhaw)mmmmmdhﬂnpmofwmmmwmm
and witnemes:

Signature of Testator and two Witnesses.”

Footwear Friends is part of the Footwear Bensvolent Sociely
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THE FOOTWEAR BENEVOLENT SOCIETY - FOOTWEAR FRIENDS

REPORT OF THE EXECUTIVE COMMITTEE FOR THE YEAR ENDED 31 JANUARY 2022

Legal and administrative detafls
Registered Name

Working Name

Charity Registration Number

Registered Office and Prineipal
Place of Operation

Executive Committee

Members of the Executive Commitiee are as details below:

President
Chalrman
Honorary Treasurer
Ordinary Members

D.E. Lockyer
D.E. Lockyer
M. Collins

T.C. Cooper
J.A. Donaghue (Representative Worshipfu] Company of Pattenmakers)
D. Gyves

M. Jeffery

P.J. Lemble (Representative Worshipful Company of Cordwainers)
J.G.F. Morgan

S O'Hare

M. Watson-Smith

L. Resoe-Raybould

S. Reason (Elected 4 February 2021 and was 2 co-opted member up until
this date)




THE FOOTWEAR BENEVOLENT SOCIETY —- FOOTWEAR FRIENDS

REPORT OF THE EXECUTIVE COMMITTEE FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

mwmmuwormmmmmwmmmmmn
Jameary 2022.

Structure, governing and management

Thedw&ybguvunedbyﬂwcmhmim.asadopudmI4Felmm12002,mdiunfﬁirsmmdu'theconuolofan
mmmmmmmmwedmmmuwmnommwubwhm

mmMAwmmmemmmmmmmmmmmm
approved the emenciment vis Zoom

The Executive Committee should consist of not less than scven of more than twelve members mede up as follows:

¢} the Honorery Treasurer;
d) mmmmmwmmmumwdduwmmMeedngwhoshallholdofﬂmﬁuntho
conclusion of that meeting.

mmwmmmmwnummmmmmmmmonm
WMhMmaMﬁmmmmmenﬂmﬁnﬂemmmda

co-opted member at any ordinary meeting.

Members of the Executive Committee are Trustees of the charity. The Chainnen and President are responsible for the
wmmmdmmm&nhwmahmdmhofﬂmwwWMMmmmth
awMaMhmmmwmwM&whmmmmMMmh
MMMWMmeﬁmMﬁHWmmmmemmmmmMM
to gain a better understanding of how the cherity operetes before a final decislon is made.

'I‘hel’m&dmtofmeswetyhdeuedw:yhmymbymhﬂhnﬂhAmm]GamalMoeﬁnsofﬂnSoday.

All the elected members of the Executive Committee shall retire from office together at the end of the next Annual General
Meeting after the date on which they came to office but they may be re-elected.

MM@ofmmmﬂlmbmmewmwmmwwﬂmw
appoint or any defect in the eppointment or qualification of a member.

Risk management

WMWWMWMMWMMMMMBMhMMMmM

mdﬂmmofﬂu&oddy,mdmmhﬂdﬂﬂﬂwvﬂemsmh@emmiﬁmwwwmm
mmmwmmamwummmmmmammmlmmm
been set up to control this risk.

Objectives and netivities

mwuammmmuwrﬂmmmoﬁmm“menreorhavebem
WEMWMMMWWMMMmMMmMWMM

mwmmwmmwmamm&mwmw&mmnmmam

mmmmwmamwmmmmmmwwuuMMm

zmumhmwmmmmmwhmmmhmymmmmmor
supports.




THE FOOTWEAR BENEVOLENT SOCIETY - FOOTWEAR FRIENDS

REPORT OF THE EXECUTIVE COMMITTEE FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

Achievements and performance
mmmmwymhpmwmmmeﬁmamwmmmmmﬁy
restricting our ising event aclivities but thanks to the generosity of our business and individual supporters and an

Wmmmmamﬁmmmmmbmammmmmammwm
hlhwﬂhpwhuymﬁmihhﬂwmwmﬂﬂdﬂnmmmmmdwmpo&ndmm
ofm,m“eﬂd:ovemelevdmbdfmamlmﬁmdmmﬂmﬂnnksww:mmwmmha
m&mmofnvdmmmmmwmmdmmmmmWeamahograwﬁumﬁn
mwmmmmmmammwmwcmmmwwhm included the original
minute book dating back to the foundation of the charity in 1836.

wMyqumMrhghuMMmmwdmmmmfmhdpﬁmnmp&oym&omﬂn
mwdmm,mmmmmmmmmemewmwmmm
they are aware of the charity and how we cen help.

Mmmmmmmmwwﬂdpnhnh&eMFmAmmymmmogm
dw&sﬁmmmﬂmﬁmﬂauﬁﬂnﬁdm&mnmﬂed@emmmmdamlm

mhmmwmmmmmwm&mMMMamﬂ&emMM
thmis.oooirmeclmﬁy.Wednpmuuedmaideammdmmbmcofsmdingemmthmphydmlwdnmh
mmmgammﬁmhummmmmmdagmdmm

MmMWMofdwmmwmmmMMmhmmofﬂwmm
whatwedowallpmsofﬂnedee.ThhwﬂlMw&mofmmmﬁwwm&indwmddmheﬁdmfm
webdte,anumhgmatu'mofawialmedlaplaﬁ‘mﬂmwahwehimieaﬂydmemdanumhu'ofnewﬁmm'aisins
hﬁtiaﬂvm.Webelievnmemhitiaﬂmwillmwmkemlmpmﬁunmmmzozzmwatdsmdwillrenllybwﬁ-uith
future years.

lthwmmmmmmmmmmwmmemmmem
ummhym“nsﬁmmeramﬁmmwmmmmmndemwdmm
mmﬂthnmdoﬂunewﬂluthhmthmwmmmmmaMd
mmmmmmmmmmmammmmanmmmL
wemmmmmmmmmmmmmmmmmuwmm
w&rduptheiraooomm.‘l‘hel..mdmquuﬂmlfsddybmﬂnmhmommmdﬂmmhm
industry over recent years.

WemmﬁeﬁdbﬂwhmGﬂldemmialhkdwﬂw&mmmwmmmmww
mﬂmhgmmdhhmwﬂhﬁgﬂﬂmnmm@ﬁﬂhﬂw?ﬁ“mh&mﬁﬂwmofuncﬁdwﬂm
Oompmywhohawbemaq:pm&ngwdmhymwmdoﬂadrﬁmmhlMSarunarknblemdofasim
WemwmmwemmmAmmdAMMumﬂmmimemumﬂﬂsmﬂﬁu in 2022,

Fmamwmmwmwmhhmmmforl&Syeersthehmtwoymhave
mwmmuummmwwﬁuuﬁmmmwmmmw
seaetm’yGabiO’Sullivnn.whovﬂﬂlthelwlpofherhnﬂyorsmhedﬂwomeecbmtmdnmwhavebemnbhw
Wuwlmofmmwmmwwhwmmmawmdal!feﬁnnofmicetothe
footwesar industry.




THE FOOTWEAR BENEVOLENT SOCIETY - FOOTWEAR FRIENDS

REPORT OF THE EXECUTIVE COMMITTEE FOR THE YEAR ENDED 31 JANUARY 2022
{(CONTINUED)

Finanelal review
mmhwm.mwwmammmmmmmmmmﬂwmm
Reserves policy

lthhvwofmwwmmmwbmmw'sﬂmd:wlllmmhmbhummdwymaheadin
particular due to an ageing population.

me(mmmmmwmmmomwdmﬁy,mm»wmmmmm
lomeetﬂleobjecdvuofd\eSodety.mEm:ﬂwCmunlwwmmeﬂ:wdmwbehngtu-mcapiul,wm&pmd
against unexpected decreases in income or increases in expenditure.

lnﬂneopinionofmummmmmmmmmaﬂ,mmmnﬂmy

lovestment powers
WWWMImemmmmofmwammmW
hmudmvummmmeymmwmmmdwmmmbh
or Immovable.
mmmmthDstWMMmmlemmmﬁm
Mm,wmorwmmmmwwmmmmmm
hmwununandmay,hﬂmbelnlfmkemyomhyomofﬂwmmmofﬂwMety.Anyornﬂofthmpommayba
delegated to £n Investment Commiitiee.

Investment policy

The poticy for Investments is to maintain the value of the invesiment portfolio end to realise a modest income with minimum
risk. All Mmedhmwﬂwlymhdmwmmmmemofmm.

Specific restrictions
All monies reccived by the Society (unless specifically directed to be applied eny particular way) and the

in interest on
MMMMMWMOfﬂwWMWMhWhMWﬂwMothm
accordance with the Constitution.




THE FOOTWEAR BENEVOLENT SOCIETY - FOOTWEAR FRIENDS

REPORT OF THE EXECUTIVE COMMITTEE FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

mmmmmmmpmwmmmmofmwmmhmwmym
mnyattaehtndmnhWomemaMofmahmdmofMMmummm
to the Association. The cost of the insurance is inchsded in governance costs, £437 (2021 - £425).

Responsibilities of the Executive Committee

MWWWMMMTMMWMMMMEWW
WWNWWWWWMMA@&MW}

mmwmmhwmwmmmnunmmmwmmmmw
ywwlttehgiwammandﬁkvhwofﬂnmﬁmﬂhhofﬁadnﬁ@mdofﬂdrhmhamuﬂapplmof
resources of the charity for that pariod.

In preparing thesc financial statements, the Trustees are required to:

select suitable eccounting policies and then apply them consistentiy;

abserve the methods and principles in the Charities SORP 2015 (FRS 102);

meke judgemsnts and estimates thot are reasoneble and predent;
mmwmmmmmwmmmwmwmm
explained in the financial stuternents;

. mhﬁmﬂMmhpMmmm&thmmmeﬁ
continue in operation.

NMmmhhkammgmmmmmmmmﬁmm
ﬁnmdaipodﬂuoofﬂiadmhymdumbieﬂmwmmmwmmmﬂymmmmmu.ﬂn
M(Ammnm)wmmmmmmammmmmmmmm
MﬁghmofMMMMhmﬂmmmthmMmdeofﬁmmm
irregularities.

Approved by the Execntive Committee and signed on behaff of the Execative Committes on ale ldoad

D.E. Lockyer Nnﬂ%«‘é ..................... . (Chairman)




THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS

INDEPENDENT EXAMINERS’ REPORT
TO THE EXECUTIVE COMMITTEE OF THE FOOTWEAR BENEVOLENT SOCIETY

mwmmw:mmmmammwsm-rmm

Ireputm&adnrﬂynmmmymlmhnoftbemuofﬂmdnruyﬁxhymwdedn Jenuary 2021 which are
set out on pages 8 to 19.

Respoasthitities and basls of report

Asﬂnedmrlly‘smMofﬂnTnmyonmreq:ondﬂefwﬂwptq:maﬁmoflhemminmdmmwhhm
requirements of the Charities Act 2011 (‘the Act’).

lmhmpeadmymhuﬁmofmm‘smmwﬁedmwm 145 of the 2011 Act and In carrying out
mmmlmmmmwmmmwmmwmm 145(5)b) of the
Act.

Independent examiner's statement

ImmmmmlmﬂmMmMWMnmmmymmmmmm
examination giving me cause to believe that in any material respect:

1. mmmmingmwdsmndbeptiumofﬂwhﬂunqu&edbymlmofmeAa;u

2. the eccoums do not accord with those records; of

3. mw&wmmmwmmmmmmﬁmmmhm
m(mmm)wmmmwmmmmmawmw
view® which Is not a matter considered as part of an independent examination.

IMMWMMWmmmmhmﬁmmmﬁmmMmﬁmmm
ﬁmhﬁamﬂhmﬁbmﬂeammﬁuﬂmﬂmdhmumbm

ESNAS o~ .

Elizabeth Newell BA (Hons) FCA
MHA MacIntyre Hudson
Chartered Accountants

Miiton Keynes

Date: . Zop SUNE 222




THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 JANUARY 2022

Note Total Total
012 1021
4 £
Incoming Resources
Ineoming from
Donations and legeeics 2 18,199 32,044
Activities for genereting fimds 3 9473 18,495
nvestment incoms 4 56,572 51,601
Other eperating income s - 10,091
Total lncome 84244 111,631
Expenditare
Costs of raising funds
Fundradeing costs 3 9,688 14,290
Expenditure on cheriteble activities 6 73992 82,827
Governance costs 8 12572 17,840
Total expenditore 96,251 14957
Net incomingioutgoing) resources before pains and losses oo (12,007) (3,326)
investmsnts
Nei gains and losses oo investmeats
Unrealised (Joss)/gain on investmant assets 13
131 115

Net movement in funds 115,084 (118,998)
Tetal funds brovght forward at ) February 2021 1,286,493 1,405,493
Total funds carried forward at 31 January 2022 n £1,423,586 1,286,495

The notes on pages 11 0 19 form part of these financial statements.




THE FOOTWEAR BENEVOLENT SOCIETY ~ FOOTWEAR FRIENDS
INCON[EANDEXPENDITUREACCOUNTFORTHEYEARENDEDBIJANUARYM

Friirv] 2821

Contributions £ F 4 £ t
Net fimdraising evenis 9413 18,493
Donztions and Employee Collections 18,154 31,972
Gift Aid end Deeds of covenant (net) 45 52
Incoow from Investments 56,563 50,856
Interest — Bank Deposits 9 145
Other opemting income - 10,091

84,244 111,631
Disbursemexts to beneficizries (61,940) (63,74)
Adminisiration expenses (34311} {51,183)

(96,231) 114,
Loas on disposel of frrvestments = —_—
Surplav/deficit transferred to
geoeral sccomulated fond £(12,007) £(3,326)
General accumafeted fund
Balance ot | Febroery 2021 1,286,495 1,405,493
Transfer from income & expenditre account (12,607) (3,326)
(Decrease)/Increase in market valoe of listod 137,091 (115,672)
investments &t 31 Jenuary 2022

£1|4l lﬂ SI&M

Thhlmﬂ&mﬁmAmmmwmmofmmMuwhamwyofhmmw
from the Statement of Financizl Activities on page 8 of these accounts.

ThhlmdexpaﬂlﬁmAmmﬂMimmewofmfwﬁum&ngmMischmmelnedinnotﬂof
these accounts.

The notes on pages 11 to 19 form part of these financial statemeniz.




THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS
BALANCE SHEET - 31 JANUARY 2022

2022
F 5 3
Fixed Asects
Tangible assets 1 2,936
Investments 13 1,322,177
£,330,733
Current Assats
Debtors 14 11,868
Cesh et bank - deposit socounts 72,548
- carrent acopunts 2510
87,026
Creditors: amounts falling due within one year
Cruditors 15 6,180
Net corrent aseets — 0846
Nst assets £1,411.579
Fands
n
Untestricted firde £1411319

Approved by and signed on behalf of the Executive Commities o AN\ 2023,

Lin

1,190,686

1,193,858

14,807
80,745

98,817

6,180

M.Collins
(Honorary Treasurer)

The notes on pages 11 to 19 form part of these financial statements.




THE FOOTWEAR BENEVOLENT SOCIETY - FOOTWEAR FRIENDS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022

1. Accounting Policles
{a) Basis of preparation

The financial statements have been prepared under the historical cost convention, with the exception of investments,
which are incheded at market value. The financial stetements have been prepered in eccordance with the requirements
«mmwwmm&wmwmmmm
accounts in acoordance with the Finenctal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102}
{Charities SORP FRS 102), with ths Charities Act 2011 and applicable regulations.

The financial statements are presented in £ sterling, the fimctional currency, rounded to the nearest £1.

(b) Going Concern
Mtupombdncovmowpmdamk,MWMapuﬁHManMDfﬁrmﬁmmm

teking into eccount the potential inzpact on the charity of possible future scenarios arising from the lmpect of COVID-
19. This analysis also considers the effectiveness of aveilable measures to assist in mitigating the impact.

m@mmmmmmmmﬂmmWmemm.uTmmmm
that there is no material unoertainty arising fram the COVID-19 pandemic and that they can continue to adapt the
going concern basis in preparing the anmual report and ecoounts.

(c) Income recognition

All income resources including donations that provide core fumding or are of a general nature arc recognised where
there Is entitlement, probability of receipt and the emount can be measured with sufficient reliability.

Imhgmﬁmmmhﬁmhdﬁdhhe%mofwmaumemthneumﬂﬂﬂ
to which they relate.

lmnhgmﬁmﬁm&uidngwﬁvﬁmmhduﬁdh&eﬂﬂmtofwmmm
mmmmmmmmmmmwmmuumd
wmmmmmhwmmm&mmmmmmwummm
place.

Investment incoms is recognised in the financial stetaments on an accruels basis, eny realised and unreelised gains or
losses on the investments are includad in the Statement of Finameinl Activities.

{d) Expenditore reeognition

lemhmmhmmwmmmmmmmmmmmm
mmmmmmmwﬁwmwmwmmmmmm.
Whare costs cannot be directly sttributed to perticular beadings they have been allocated o activitics on a basis
consistent with the use of the resources.

Cost of ralsing funds inchudes fundraising costs snd vestment management costs.

Charitable activities inolude expenditure which is incurred in furtherance of the charity’s objectives. This includes

grents to beneficiaries which are acoounted for when they are paysble. The notificstion to the recipient provides

mwmmmmdwammm‘mommmmwmmm

:‘gvmmﬂnwwﬁmofmmmmmﬂwmﬁﬂhmﬁhmmmmGMm
madc as necessary.

Governance costs include the costs of preparation of statutory accounts, the costs of Trustee meetings end costs in
connection with the edministration of the charity end all ofher constitutional matters. Support costs include central
functions and have boen ellocated to activity cost categories on a basis conststent with the use of resources.

10



THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

1. Accounting Policies (continoed)
(¢) Irrecoverable VAT

Asﬂwdmityhnmwﬂmforvalmaﬂdeﬂm(VAnallInpthATlnamadmwia[nmow'able.
Amounts in the Siaterment of Financial Activities are therefore shown gross of VAT.

(f) Operating leases

WWmmmmemmdeﬁwmaMW-MMsw
the period in which the cost is incurred.

(%) Tangible fixed assets and depreciation

TWMMMMMEIWW@MMMWM&MI&WWB
MmmdmwMoE&mofMMmmwdmﬁﬂli&um

Fixtures, fittings and equipment 15% per annum of net book value

mmwmofwwmwmmwthMMmmmdm
mmmmmmmummuﬂmmmmwmmmaw

Activities as excess depreciation charges.
(h) Investments

memmummmmmmwmmuwmm
their market value on the balance sheet date using the closing quoted market price. All changes in value in the year,
whedmrealisadmmﬂseimrepmedhthesmdFWAeﬂﬂﬁa.

The charity does not acquire complex financial insiruments.
(f) Finaneial instruments

The Company only has financial assets and financial libilities of a kind that qualify as basic financial instruments,
Basic financial instruments are inftially recognised at transaction valus and subsequently measured at their settement
mmmmofmmmemuymadmmmmmmm
method.

{j) Debtors

Trade and other debtors are recognised at the settiement amount after any trade discount offered. Prepayments are
valued at the amount prepaid net of any trade discounts due.

(k) Linbiitties and provisions

thiuﬁesmwhedvdmﬂmehmobﬁgationatﬂwBams:eadueasamukofapaumhismhabh
that a transfer of economic benefit will be required in settlement, and the amount of the settlement can be cstimated
M.mmemmmeWMRﬂmmm&Mwh
mHMMmMWFNMMNMRMMWmmmM
beneﬁmeof&ammmbodmwuhﬂnobﬂsﬂhn.“mdwdfeﬂafﬂwﬂmeﬂmdmyinmatnrinl,
memvuwhbuedmdnmmtvdmofummmdmmdmmwmmmmm
mm&mmm.mmmammnmmmmwmmm

11



THE FOOTWEAR BENEVOLENT SOCIETY - FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

(k) Funds structare

The General Fund is &n unrestricted fund, which may be used by the Executive Commitiee in any way designed to
meet the charity’s objectives.

mmmmmmmﬁmwmm»mmwmmm
necessary to aid with the running and the future prospects of the charity.

(M Tax

mdmﬁybmwmmmemmhmofwﬁomwmmmllmdisem:idaadmpm
the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and meets the definition of a charitable company for UK

corporation tax purposes.
(m) Peasion costs

mmumawmmmmmrumwmmwmmm
Statement of Financial Activities as the contributions fall due.

{n) Government grants

The Grants are accounted under the sccruals model as permitted by FRS 102. Grants relating to expenditure on
mywmdm“amammwwwmmuumemmamwmmw
assets to which the grant relates. The deferred element of grants Is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of Financial Activities in the same period as the related
expenditure.

(o) Redundancy costs

nﬁmmmmmmwewaﬁwmummwummmmn
Amounts not patd are shown in accruals a3 a liability on the Balance Sheet.
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THE FOOTWEAR BENEVOLENT SOCIETY - FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022

{(CONTINUED)
2. Voluntary income
02 02t
E 4 £
Donstions 16,986 k{yiird
Other 1168 290
Covenents and gift aid 45 52
1819 32,044
3. Activities for generating funds
20 Funds Cost of rabsing Net
Generated funds Income
£ £ 3
Footwezr Friends event - - -
Golf Days 1,863 - 1,863
Other fundraising events 1610 - 1610
9473 - 9473
StafT costs (note 11) - (5.657) (5.657)
Property expeases - (1,537) (1,537
Support costs . (1,844) (1.849)
Fundraising costs - 649)
3473 9,668 o
2 Funds Cost of ralsing Net
Gaegerated fonds Income
4 E 3 £
Footwezr Friends event - - -
Golf Days 11,350 - 11,350
Qther fimdreising cvents 7,145 - 7,143
18,495 . 18,495
Staff costs (note 11) - 9.6™ 9.6TH
Property expenses - (2,789) 2,789)
Sapport costs - {1.324) (1,§24)
18,495 {14,290) 4205
4. Investment income
2022 01
3 £
Dividend income 56,563 50,856
Bank interost 9 145
36572 51,001
5. Other operating income
2012 2021
£ i
Job retontion schemes government grant - 5,091
Covid support grem - 5000

10091
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THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

pair ) 2021
Refief of need, hordship and distress: 4 ]
Grants to beneficiaries (note 7) 61,940 61,714
Staff costs (note 11) 7,543 12,903
Property expenses 2,050 379
Support costs _2459 2431
BN 82827
7. Gramis to beaeficiaries
piir ] 200
4 £
Half Yearly Allowances 15,180 15,520
December Bonns Grants 5380 3,680
Cordweiners Grants 2,000 4,000
Mid Yesar Grants 16,815 18,000
Christmes Grants 17,410 18,615
Ona Off Grants 5,155 1959
Holiday Grants - .
61,940 63,774
The total number of beneficlaries assisted in the year was 136 (2021 - 142).
Allwuwuepa!dwhﬁmmnﬂmmofmwdﬁpm\dm
8. Governance cosls
2022 2
4 [ 3
Staff costs (note 11) 5,657 9,617
Propesty cxpenses 1,537 2,789
Independont Examination Fee 2,400 2,400
Aocoountancy 480 480
Suppori costs 1,844 1,824
i 216 245
Office and trustees indemnity imsurence 437 425
2572 17,840

9. Trustees remuneration
The members of the Executive Commitice give freely of their time and expertive.
mmm.mmdmammmm“mmmml - £nil),

10. Trustees expenses

mmm,mmormwmmmmwofmmwmmh
performing thelr duties (2021 - £nil).
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THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

11. Staif costs

The average number of persons employed by the charity during the year was 1 (2021 - 2). The employee works part time
hours end provides support services to the charitable ectivities of the Association and to its governance.

The sggregate payroll costs of these persons were ns follows:

2012 2021
£ £
Wages ::ﬂy salaries 18,858 312257
Social - -
Pension 385 512
19,243 32,769

mmmmwwmmmmmmmmﬁmmm
The trustees recetved no remuneration or expenses in the yoar.

Mbuﬂonofmﬁ&nakhsedmdwﬂmwmmhm,mofrﬂﬂngﬁmdsﬁ.ﬁ?mﬂ-£9,671),
charitable ectivities £7,543 (2021 - £12,903) and governance coets £9,677 (2021 - £5,657).

12. Tangible fixed asets
Fixtures,
Fiitings and
£

Cost
At | Febraary 2021 : 733
Additions —_
At 31 Sanuary 2022 —138
Depreciation
At 1 February 2021 4,154
Charge for the year —_ 216
At 3 January 2022 4367
Nat Book Valoe
At 31 Jenuary 2022 1,986

At 31 Jenuary 2021 3172
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THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

13, Fixed asset investments

14,

18,

Market vefue at 1 February 2021

Additlons

Investments analysed as:

Listed (nvestmonts

Details of listed investments:

Equities Fund for Charities (Charifund)
Charities Property Fund

All frvestmenss ere camied at thefr market velue and ere traded on quoted public marke.
Investments ere held in the unrestricted fund.
Year end markot values are provided by the fnvestment holder.

Accrued income
Other deblors

Creditors — amounts falling due within one year

Other creditors

0 2021
£ 4
1,190,686 1,306,358
137091 s
lgg!.'m' II!M
960,308 60308
_Lm 110,686
20 2021
Value Value
t £
689,465 612,754
§8312 B
132,777 [,190,686
2022 paird]
£ £
469 824
11,289 11,537
110 3-,446
—lB6 —l07
2012 2021
£ £
2,400 2,400
3,780 3,780
&lw siﬂ
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THE FOOTWEAR BENEVOLENT SOCIETY — FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

18. Creditors — amounts falling due within one year (continuwed)

16.

17.

18,

19.

Deferred (neome

Defesred incoms at 1 February 2021 31%0
Resources defarred during the year .
Antognts relessed from provious years

Peferred incoms 1 31 Jenuary 2022 —T80

lnemmwlﬂchhubemmdwd&ﬂngﬂwﬂnmdﬂywwhﬁdmhmbaﬁcﬂeywmdda&oﬁlJmnnryzoz‘?.has
been recognised on the balance sheet as deferred income.

Cast aliocation

The trustees decided on the foltowing cost split for property expenses and charitable support costs.

012 021
E 4 4
Praperty costs 5124 9,297
Support costs 5,147
11278 15,375

Allocation of property costs is based on the time spent using the propesty for each activity, costs of raising fund £1,537
(2021: £2,789), charitable activities £2,050 (202]: £3,719) and governance costs £1,337 (2021; £2,789).

AllncatlonMmmhbmdmhdmwﬁdmﬂwmhrﬂeﬁvﬁy,e@:ddﬂmﬁmﬂﬂ%
(2021; £1,823), charitable ectivities £2,459 (2021: £2,43 1) and govemance costs £1,844 (2021: £1,824). -

Provhioms

At 31 January 2022 the charity hed agreed to pay grants totalling £500 (2021 - £nil) dependent on further criteria being
met. It was the opinion of the Executive Comunitiee, thet the possibility of these grants being paid is probable.

Analysis of net assets between funds

Tangiblo fixed Net carrent
assels lovestments assets Total
£ 4 S L
Unrestricted funds 2,956 1327,71717 84,626 1,415,359
2,95 W21 80,846 141,513

Controfling party
The charity is jointly controlled by the Executive Committee.
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THE FOOTWEAR BENEVOLENT SOCIETY —-FOOTWEAR FRIENDS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 2022
(CONTINUED)

10. Related party tramsactions

vmmofmmemmmmmmwmmmmwum
during the year, or participated in fundreising events specifically for the benefit of the charity.

11. Operating Lease Commitments

M3lmmmwﬁngﬁmemmemmhﬁhWWWBu
follows:

»n 2021
: 3 5
Within one yesr - 2251
Within 2-5 Years - -
: B
21. Foods

All funds carried forward are unrestricted.
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LIST OF CONTRIBUTORS 2021/2022

We thank all those listed below and in addition all those organisations and
individuals who have given under £ 250. We also appreciate that in addition to the
donations that are listed below many companies and individuals will have
contributed to other fundraising events held during the year. Our thanks go to all
these contributors.

DONATIONS BY COMPANIES AND ORGANISATIONS
OF £ 250 AND ABOVE

British Footwear Association £ 500.00 SATRA £ 320.00
Community £ 750.00 Seibel Ltd, Josef £ 500.00
Dr Martens £ 250.00 Skechers UK & Ireland £ 250.00
Dune Group. The £ 1,000.00 Start-rite Shoes Ltd. £ 500.00
Goodman, S.* £ 500.00 Stuart Marsh Group, The £ 250.00
ISA Holdings Ltd. £ 25000 T & A Footwear Ltd. £ 250.00
Jacobson Group. The £ 300.00 Timpson Ltd. £ 1,500.00
Jeffery-West Ltd. £ 30000 Wm Lamb Group £ 500.00
Lilley Benevolent Trust, The £ 1.000.00 Worshipful Company of

Micro-Pak Ltd £ 7.500.00 Cordwainers, The £ 2.000.00
Pavers Ltd. £ 250.00 Worshipful Company of

Pentland Brands Ple. £ 250.00 Pattenmakers. The £ 1.500.00
Prima Solutions Ltd. £ 25000

FUNDRAISING EVENTS

Christmas Gnomes £ 401.17
Composite Christmas Card £ 5,120.81
Drapers Footwear Awards £ 2,106.95

International Golf Championship of
the Shoe Leather and Allied Trades £ 4,000.00%

Leicester Golf Championship £ 1.612.68
London Shoe & Leather Trades
Golfing Society £ 250.00

* received afier year-end



