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The Society of St Columban for Foreign Missions

Trustees' report
For the year ended 31 March 2025

The Trustees present their annual report together with the audited financial statements of the Charity for the year 1
Aprll 2024 to 31 March 2025,

The financial stotements have been prepared in accordance with the Charitles SORP (FRS 102) - Accounting and
Reporting by Charities: Statement of Recommended Practice applicoble to charities preparing their accounts in
accordance with the Financiol Reporting $Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019), the Fingncial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the
Charities Act 201, the Charities and Trustee Investment (Scotlond) Act 2005 and the Charities Accounts (Scotland)
Regulotions 2006 (s emended).

The charkty also operates under the name The Columban Fothers.
Objectives and activities
a. Policies and objectives

The Soclety of Saint Columban for Foreign Missions in Britaln is part of the international Missionary Society of Saint
Columban {founded in 1918) with clmost 3006 members warking in 15 countries. We are o Roman Catholic missionary
society whose members support Christian communities and work to sprecd the Christion message ot home and abroad.
We seek to relieve poverty, promote diclogue and reconciligtion between people of different races, cultures and
refigions and cultural backgrounds and aitend to the needs of vuinerable groups (such as children, youth, the eiderly
and people in need of protection). We are particularly concerned for the care of the natural environment, through
counteracting the causes and adverse effects of the climate crisis and protecting and promoting biodiversity.

The international Soclety is governed by a General Council, located in Hong Kong. and incorporated with the Companies
Registry there as the Missicnary Society of Saint Columban Limited. From Hong Kong the religious and humanitarian
activities of the members ond assoclotes oround the world are directed and co- ordinated by o Society Leader and
three councilors, who ore elected by representatives of the membership for a six-yeor term.

The Chority is also known under its working titles as the Missionary Society of Saint Columban or The Columban Fathers
Region of Britain. Activities of the Charity in Britain are managed by o Regional Director, advised by three councilors,
who direct and supervise the work of the members, following policies ond procedures adopted by the international
missionary Society, of which the Charity in Britoin is o bronch. The Regional Director is also Chair of the Charity Trustees,
and he appoints the other Trustees. The Charity in Britain collects funds through Roman Catholic churches to support
the religious activities of its members and associates working overseas. Members alse participate in the work of the
Roman Cathalic Church hare, The Trustees ensure that the Charity carries on its charitable work and fund raising in
Britain in accordance with the objectives of the Chority ond following statutory requirements.

The American section of the Society has heodquarters in Omaha, Nebraska. Since the US$ is o widely accepted
exchange currency, it is through the Omaha office that funds collected in the United Kingdom ore transferred to
members working in foreign countries. By using its internol accounting system, the Scciety can send money abroad
securely, ond with minimum cost, and ensure that it safely reaches those for whom it is intended.

In setiing objectives ond plonning for octivities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance ‘Public benefit: running a charity
(PB2)
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The Society of 5t Columban for Foreign Missions

Trustees' report (continued)
For the year ended 31 March 2025

Objectives and activities (continued)
b. Strategies for achieving objectives

The Charity has monies set aside from property sale and invested in order to cover the cost of priest members ot
present retired, and those who will retire during the coming yeors. These investments showed @ healthy return for the
majority of the financial year, dipping at the end due 1o the uncertainty in the maorkets resulting from the war in Ukraine.
The Ethical Investment Policy of the Charity has been explained to the managers of the Charity funds, and ethical issues

form an important cormponent of their reports.

The Charity does not contract professional fundraisers, nor enlist the services of individuals on o voluntary basis to

carry out fundraising activities.

Along with the regular operations of the Charity in Britoin, among the items to which the Trustees gave considerotion
were the consultation document entitled Charity Governance Code, published by the Cherity Commission; regulations
surrounding the General Data Protection Requiation; the Code of Fundraising Practice; Health & Safety; and ongoing HR
in the British Region. As part of their induction new Trustees ore given ¢ copy of a detailed handbook recently published
by the Roman Catholic Conference of Religious and two large accountoncy firms.

The final decision on where to and how much money is sent overseas Is made by the Trustees of the Charity, in
response to requests from the Central Administration of the Missionary Society of St Columban in Hong Kong. Monles
are transferred ofter the Bursar hos ossured the Trustees that the required requests for funding and supporting
documentation have been received, and sufficient guarantees about reporting and accountability are in place.

<. Main activities undertaken to further the Charity's purposes for the public benefit

Our work as missionaries s not confined to what is commaonly understood as strictly religlous activities and the

promotion of religious faith. we deem that the works taken en by the Columban missionaries around the world complies

with the Public Benefit Guidance set out by the Charities Act 2071,
Among the many projects run by the Celumban missionaries in different parts of the werld are:

s Adult literacy programmes, training of church workers, courses in basic health care and community building.

e« We advocate care of the notural environmeant by raising awareness of global climate change issues, advocating

ecologically sustainable agriculture and alternative technology.

s« We promote justice and peaceful reconciliation amang peoples through diglogue and offer practical care and aid
for victims of violence ond natural disasters.

e We also faciiitete an interchange of missionary personnel between regicnal Churches in order to improve and

increase mutual understanding ond cross-cultural cooperation.

Page 3




The Society of St Columban for Foreign Missions

Trustees' report (continued)
For the year ended 31 March 2025

Achievements and performance

a. Review of activities 2024/25

The main priorities of the Columbans in Britain are to raise funds for - and promote awareness ond understanding
of - the Society’s MISSIONARY WORK at home and cbroad. We do this by way of parish appeals throughout
onnually allotted Catholic dioceses Cotholic diccesas (Westminstar and Wrexham in 2024, Salford and Cardiff in
2025), school visits, the website, our "Far East” magazine, publishing and distributing prayer bocklets and arganizing
the yearly schools” “mission promotion” competition,

Our domestic missionary outreach is particularly concerned with the natural environment, especially the protection
and promotion of biodiversity. Our primary initiative is the transformation of the grounds of our Solihull property
into on ECOLOGICAL CENTRE We hove plonted 6,000 natlve trees, seeded the land with wildflowers, established
bechives and established walkways. As a result, we have been able to start hosting “eco-retreats” for schools and
local community groups.

Another octivity refates to MIGRANTS. In conjunction with the Archdiocese of Birmingham we administer Fatima
House in Digheth (o refuge for women asylum seekers) and serve in the 5tChad's migrant ‘drop-in’ centre in
Birmingham, as well as porticipating in various other schemnes aimed at relieving the plight of displaced people.

Qur INTER-RELIGIOUS Diclegue Programme supports interfaith octivities across Birmingham, aimed at sharing
common visions with other groups ond working together with them on matters of similer interest. These include
promoting the fair and compassionate treatment of refugess ond asylum seekers (as mentioned above) and
tackling the issue of homelessness in the city.

Cur JUSTICE & PEACE Education workers lead workshops and retreat doys in schools, parishes and our Solihull
building. They accompaony groups on marches, pilgrimoges and prayer vigils, and in conferences ond meetings
throughout the country.

We send funds 1o our OVERSEES MISSIONS in general and also to certain projects in porticular, especially in Pery,
Chile, Fiji and the Philippines, Furthermore, we have responded to extraordinary crises resulting from conflict or
natural disaster in ploces such os Myonmar ond Pakistan.

ADDITIONALLY, our Sofeguarding Department continues to licise with national and Church safeguarding bodies. At
our Solihull house we care for o number of semi-retired priests. Finally, as in other years, we have welcomed two
young people as "Faith in Action” volunteers, who serve with us for g number of months.
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The Society of St Coiumban for Foreign Missions

Trustees' report (continued)
For the year ended 31 March 2025

Financial review

0. Going concern

After making appropriate enguiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future, For this reaseon, they continue 1o adopt the
going concern basis in preparing the financial statements. Further details regarding the adoption of the going concern

pasis can be found in the accounting policies,

b. Reserves policy

The Trustees are committed to maintaining the Charity’s unrestricted reserves — the free reserves — ot a minimum fevel
of £5.000,000. This policy ensures sufficient working capital is available to cover timing differences between income and
expenditure, and to provide a financial cushicn to respond to unforeseen needs, such os urgent maintenance. The year-

end fund balances are detailed in Note 21 to the accounts,

¢. Material investments policy

The Charity holds an investment portfolio, which is managed by RBC Brewin Dolphin, in accordance with the powers
delegated to the Trustees. Funds collected during each financial yeor are initially held within a Cash Management

Portfolio until required for overseas gctivities.

REC Brewin Dolphin provide regular performance reporting and maintains ongoing engagement with the Bursar to
ensure the portfolio aligns with the Charity’s financial requirements, risk profile, and long-term objectives — particularly

in relation to funding the care of eiderly and retired members.

in addition to financial stewardship, RBC Brewin Dolphin integrates environmental, social, ond governance (ESG) factors
throughout the investment process, refiecting o commitment to sustainable and responsible investing. As ¢ signatory to
the UN Principles for Responsible Investment (UN PRI, the firm adheres to an internationally recognised framework for
incorporating £SG issues into investment analysis, decision-making, and ownership practices.

This approach supports the Charity's ethical values and long-term mission by promoting trensparency., sustainability,
and accountability within its investment holdings. Through stewardship, RBC Brewin Dolphin alse Includes the exercise of
shareholder voting rights and active engagement with companies 1o encourage responsible business conduct and

sustainable outcomes.

d. Principal risks and uncertainties

Despite ongoing efforts to publicise the activities of the Charity and atftract new benefactors, the number of people on
our mailing list continues to decrecse. The age profile of our donors suggests that this trend will continue, but the
decrease is gradual, and has not had too significont an impact on our income during the past ten years. Since a large
portion of our income is through legacies, we are also alert to indicators of any decrease in this categery.
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The Society of St Columban for Foreign Missions

Trustees' report (continued)
For the year ended 31 March 2025

Structure, governance and management
a. Constitution

The Society of 5t Columban for Foreign Missions, is regulated by a declaration of Trust Deed datad 19th November 1958,
ond is registered with the Charity Commission under registration number 221594, COn 2nd March 1970 the Charity
Commission granted a Certificate of Incorporation of the Trustees of the Charity by the nome of “The Trustees for The
Scciety of $t Columbon for Foreign Missions™

b. Methods of appointment or election of Trustees

Trustees are oppointed by the Director of the Society in Great Britain. On appointment, trustees are made familiar with
the operations of the Charity and their statutory responsibilities s trustees, and are required to declare any conflict of
interest that may arise between their role us trustees and cther interests or responsibilities. The current Trustees are
listed on page 1 of these financial statements,

The Trustees hold meetings on a regulor basis to oversee the ogerations of the Charity and ensure that its activities
cceord with its objectives, and comply with statutory obligations.

The finoncial affoirs of the Society are administered by the Regional Bursar, and the funds collected are recorded and
acknowledged by a small number of paid staff at: 5t Columban’s, Widney Manor Road, Knowle, Solihull, west Midiands,
B93 2AB. Tel 01564 - 772096.

c. Pay policy for key management personnel

The Trustees are respensible for setting the pay and remuneration of the charity's key management personnel. This is
done by reference to market rates, with annual % increases based on the CPH index.
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The Society of St Columban for Foreign Missions

Trustees' report (continued)
For the year ended 31 March 2025

Plans for future periods

while the membership of The Society of St Columban for Foreign Missions is ageing and personnel numbers in decline,
we continue to work in close partnarship with the Church authorities and peoples of the countries to which they are
gssigned. For the foreseeable future we intend to maintain our focus on the work of bullding communities of faith,
ossisting with the general weifare of adults and the education of children in need, promoting diclogue and mutual
understanding among peoples of different religlous traditions, advocating just secial structures and protection of the

natural environment, and aiding victims of naturol disasters.

we continuously assess how the financial resources generously entrusted to us are being used in responding io the
nazeds just mentioned, Our budgeting and auditing practices are in gccordance with professional standards of honesty,
integrity and transparency. Representatives of the various national regions of the Soclety meet regulorly to review il
aspects of our work, including our use of financial resources.

The British branch of the international Missionary Society of &t Columban ploys o key role in providing funds for our
international missionory work. We ore in regular correspandence with our donors in Britain and seek new donors mainly
through visiting Roman Catholic parishes, mail appecls and personal correspondence. We receive regulor financial
reports from those to whom we send funds. We feel it is always vitally Impartant to keep people informed about our
missionary work, so thot they know how thelr money is used. Our mission magazine (Far East) and our website
(www.columbans.couk) serve this purpose. Having mernbers working in Asia and South America, and an organizational
structure in countries there, makes it possible for us 1o raspond directly ond quickly to victims of natural disosters in
these areas, as well as being able to let our benefactors know how victims are being helped.

Statement of Trustees responsibilities

The Trustees are responsible for preparing the Trustees' report and the finoncial statements in gccordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The low applicabie to charities in Englend & Wales and Scotland requires the Trustees to prepare financial statements
for ench financial which give a true and fair view of the stute of affairs of the Charity cnd of its incoeming resources and
application of resources, including Its income and expenditure, for that period. In preparing these financial statements,

the Trustees are required to!

. salact suitable accounting policies and then opply them consistently;

. observe the methads and principles of the Charities SORP (FRS 1023;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether appliceble UK Accounting Standards (FRS 102) have been foliowed, subject to any magterial
departures disclosed and explained in the financial statements;

. prepare the financiel statements on the going concern basis unless it Is inoppropricte to presume that the

Charity wili continue in business.

The Trustees are responsible for keeping adequate aecounting records that ore sufficient to show and explain the
Charity’s transactions and disclose with reasonable accuracy at any time the financiol position of the Charity and
enable them to ensure that the finencial statements comply with the Charities Act 201, the Charity (Accounts and
Reports) Regulations 2008, the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland)
Regulations 2006 (as emended) and the provisions of the Trust deed. They are alse responsible for safeguarding the
assets of the Charity and hence for taking recsonable steps for the prevention and detection of fraud and other

irregulorities.
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The Society of 5t Columban for Foreign Missions

Trustees’ report (continued)
For the year ended 31 March 2025

Disclosure of information to auditor

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that;

. so far as that Trustee is aware, there is no relevont audit information of which the charity’s guditor is unaware,
and
. that Trustee hos taken all the steps that ought to have been taken as o Trustee in order to be aware of any

relevant audit information and to establish that the chority’s auditor Is aware of that information.
Auditor
The cuditor, Dains Audit Limited, has indicated their willingness to centinue in office. The designated Trustees will

propose g motion reappointing the auditor at @ meeting of the Trusiees.

Approved by order of the members of the boord of Trustees and signed on their behalf by:

Yobe -
Rev J Boles /

Trustee

Date: 14 August 2025
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The Society of St Columban for Fereign Missions

Independent Auditor’s Report to the Members of The Society of St Columban for Foreign Missions

Opinion

We have audited the financial statements of The Society of St Columban for Foreign Missions (the ‘charity’) for the year
ended 31 March 2025 which comprise the Statement of financial activities, the Balance sheet, the Statement of cash
flows and the related notes, including a summary of significant accounting policies. The financial reporting framework
that hus been applied in thelr preparation is applicoble law and United Kingdom Accounting Standards, including
Financia! Reporting Standard 102 The Financicl Reporting Standard applicable in the UK and Republic of ireland’
(United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepored in accordance with Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standards opplicable In the UK and Repubiic of ireland (FRS 102} in

preference to the Accounting and Reporting by Charities: Staternent of Recommended Practice issued on 1 April 2005

which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide o true and fair view in accordance with the Generally Accepted
Accounting Practice effective for reporting periods beginning on or after T January 2015.

In our opinion the financial statements:

. give ¢ true and fair view of the state of the charity’s affairs as at 31 March 2025 and of its incoming resources

and opglication of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the reguirements of the Charities Act 2011, the Charities and Trustee
Investment (Scotland)y Act 2005 and regulation 8 of the Charities Accounts (Scotiand) Regulations 2006.

Basis for opinion

we conducted our audit in accordance with International Standards on Auditing (UK) (JSAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the charlty in accordance with the ethical
requirements that are relevant to our audit of the financigl statements in the United Kingdom, including the Financial
Reporting Council's Ethical Standard, ond we have fulfilled cur other ethical responsibilities in accordance with these
requirements. we believe that the audit evidence we hove obtained is sufficient and appropriate 10 provide o basis for

our opinion.
Conclusions relating to going concern

in auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events of
conditions that, individualily or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities ond the responsibilities of the Trustees with respect to going concern are described in the refevant

sections of this report,

Page 9




The Society of St Calumban for Foreign Missions

Independent Auditor's Report to the Members of The Society of St Columban for Foreign Missions (continued)

Other information

The other information comprises the information included in the Annual report other than the financial statements and
our Auditor's report thereon. The Trustees are responsible for the other information contoined within the Annual report.
Qur opinion on the financial stotements does not cover the other information and, except to the extent otherwise
explicithy stated in our report, we do not express any form of assurance conclusion thereon. Qur responsibiiity is to read
the other information end, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the oudit, or otherwise appears to be materially
misstoted. if we identify such material inconsistencies or apparent matericl misstatements, we are required to determine
whether this gives rise to @ material misstatement in the finoncial statements themselves. If, based on the work we have
performed, we conciude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception
we have nothing to report in respect of the following matters where the Charities (Accounts and Reperts) Regulations

2008 cnd the Charities Accounts {Scotland) Regulations 2006 (os amended) requires us to report to you if, in our
opinion;

. the information given in the Trustees' report is inconsistent in any material respect with the financial statements;
or

. sufficient und proper cccounting records have not been kept; or

. the financial staterments are not in agreement with the accounting records and returns; or

. we have not received all the Information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees’ responsibilities stotement, the Trustess are responsible for the preparction of
the financiol statements which give a true and foir view, and for such internal control as the Trustees determine is
necessary to enable the preporation of financiol statements that are free from material misstatement, whether dug to
fraud or error,

in preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either Intend to liquidate the charity or to cease operations, or have no realistic
clternative but to do so.
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The Society of §t Columban for Foreign Missions

Independent Auditor's Report to the Members of The Society of St Columban for Foreign Missions (continued)

Auditor's responsibilities for the audit of the financial statements

we have been appeinted as auditor under section 144 of the Charities Act 2011 and section 44(1)(c) of the Charities and
Trustee Investment (Scotiand) Act 2005 and report in accordance with the Act and relevant regulations made or having

effect thereunder.

Our objectives are to cbtain reasonable assurance about whether the financial staterments as o whole are free from
material misstatement, whether due to froud or error, and to issue on Auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not o guorantee that an cudit conducted in accordance with
15As (UK) will always detect o material misstatement when it exists. Misstatements can orise from fraud or error and are
considered material if, individually or in the aggregate. they could reascnably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

irreqularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibliities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are copable of detecting irregularities, including fraud is detailed beiow:

Our approach to identifying and ossessing the risks of material misstatement in respect of rregularities, inclucing fraud
and nen-complionce with laws and reguiations, was as follows:

e the senior stotutory acuditor ensured that the engagement team collectively had the approprigte competence,

capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;
e we identified the lows and regulations applicoble to the charity through discussions with trustees and cother

management, and from our commercial knowledge and experience of the charity sector;
e we focused on specific lows ond regulations which we considered may have a direct material effect on the financial
statements or the operations of the charity, including the finoncial reporting legisiation, Charities Act 2011, taxation
legisiation, anti-bribery, employment, and environmental and heaith and sofety legislation;
we assessed the extent of compliance with the laws and regulctions identified above through making enguiries of

management and inspecting legal correspondence; ond
identified laws and regulations were communicated within the audit team regularly and the team remained alert to

instances of non-compliance throughout the cudit.

we assessed the susceptibility of the charity’s financlal statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

e making enquiries of manogement as 1o where they considered there was susceptibliity to fraud, their knowledge of
actual, suspected and alleged fraud; and

s considering the internal controls in place to mitigate risks of fraud and non-compliance with lows and regulations,

To address the risk of fraud through management bias and override of controls, we:

+ performed analytical procedures to identify any unusual or unexpected relationships;

s tested journal entries to identify unusual transactions;

e assessed whether judgements and assurnptions made in determining the accounting estimaotes set out in Note 3
were indicative of potential bias; and

s investigated the rationale behind significant or unusual tronsactions.
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The Society of St Columban for Fareign Missions

Independent Auditor's Report to the Members of The Society of St Columban for Foreign Missions (continued)

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
inciuded, but were not limited to:

* agreeing financial statement disclosures to underlying supporting documentation;

» reading the minutes of meetings of those chorged with governance;

+ enquiring of monogement as to octual and potential fitigation and claims; and

+  reviewing correspondence with HMRC, relevant regulators and the charity’s fegal advisors.

Becouse of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to o material misstatement in the financial statements or nen-compliance with reguiation. This risk increases the
meore that complionce with a law or reguiation is removed from the events and transcctions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rother than error, as fraud invelves intentional concealment, forgery, collusion,
omission or misreprasentation.

A further description of cur responsibilities for the audit of the finencial stotements is located on the Financial Reporting
Council's website ot: www.fre.orguk/auditorsresponsibilities. This description forms part of our Auditor's report.

Use of our report

This report is made solefy to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008 and regulation 10 of the Chorities Accounts (Scotland) Regulations 2006, Our audit work has
been undertaken so that we might state to the charity's trustees those matters we are required o state to them in an
Auditor's report and for no other purpose. To the fullest extent permitted by low, we do not accept or assume
responsibility to anyone other than the charity ond its trustees, as @ body, for our audit werk, for this report, or for the
opinions we have formed.

2&3///?&’ /%’W% / ,//7:’7/7({ /

Dains Audit Limited

Stotutory Auditor
Chartered Accountants

Birmingham

14 August 2025

Dains Audit Limited are eligible to act as ouditors in terms of section 1212 of the Companies Act 2006,
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The Society of St Columban for Foreign Missions

Statement of financial activities
For the year ended 31 March 2025

Unrestricted Restricted Total Total
funds funds funds funds
2025 2025 2025 2024
Note £ £ £ £
Income from:
Donations and legacies 4 3,338,015 208,316 3,546,531 3,756,050
Charitable activities 5 41,395 . 41,395 28310
Investments & 760,531 - 760,531 768,409
Other income 7 12,306 - 12,306 24,548
Total income 4,152,247 208,316 4,360,563 4577317
Expenditure on:
Raising funds 8 318,685 - 318,685 302,062
Charitable activities g 2,749,658 212,998 2,962,656 3,066,801
Total expenditure 3,068,343 212,998 3,281,341 3,368,863
Net income before gains/(losses) on 1,083,904 (4,682) 1,079,222 1,208,454
investments
Net (losses)/gains on investments (83,428) - (83,428) 196,138
Net movement in funds before other
gains/(losses) 1,000,476 (4.682) 995,794 1,404,592
Forelgn exchange losses 108,126 - 108,126 {10,318)
Net movement in funds 1,108,602 (4.682) 1,103,920 1,594,274
Reconcitiation of funds:
Total funds brought forward 21 22,389,452 81,369 22,470,821 21,076,547
Net movement in funds 1,108,602 (4,682) 1,103,920 1,394,274
Total funds carried forward 2 2%,498,054 76,687 23,574,741 22470821

The notes on pages 16 to 37 form part of these financial statements.
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The Society of St Columban for Foreign Missions

Registered number:

Balance sheet
As at 31 March 2025

Fixed assets

Tangible assets

investments

Current assets

Debtors
Investments

Cosh at bank and in hand

Current liabilities

Creditors: amounts falling due within one year

Net current assets

Creditors: omounts falling due after more than
one ysar

Total net assets

Charity funds
Restricted funds

Unrestricted funds

Total funds

Note

15
16

17
18

12

20

21
21

2025
£
4,993,677
22,654,259
27,647,936
1,688,601
477,978
9,068,779
11,235,358
(200,331)
11,035,027
(15,108,222}
23,574,741
76,687
23,458,054

23,574,741

1,245,992
17,210,702
10,482,810

28939504

(15,978,804}

2024

4,927,645
4,582,476

9,510,121

12,960,700

22470821

81369
22,389,452

22,470,821

The financiol statements were approvad and quthorised for issue by the Trustees and signed on their behalf by:

(L [y
Rev'd Boles /
Trustee

Cate: 14 August 2025

The notes on pages 16 to 37 form part of these financial statements,
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The Society of St Columban for Foreign Missions

Statement of cash flows
For the year ended 31 March 2025

Cash flows from operating activities

Net cash used in operating activities

Cash flows from financing activities

Interests and dividends from investments
Proceeds from the sole of tangible fixed cssets
Purchase of tangible fixed assets

Proceeds from sale of investments

Purchase of investments

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the uear

The notes on pages 16 to 37 form part of these financial statements

Note

23

24

2025 2024
£ £
(1,933,908) 917,615
760,531 768,409
400 8,042
(203,968) (21.022)
1,481,092 939,590
(,414,914)  (1213,038)
623,141 481,981
(1,310,767) 1,399,596
11,013,623 9,614,027
9,702,856 11,013,623

et e ——
ey
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The Society of St Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

1. General information

The Saciety of St Columban for Foreign Missions is an unincorporated charity registered with the Charity
Commission in Englond & wales, 221594, and with the Office of the Scottish Charity Regulator in Scotlond,
5C038948. Its registered address is St Columban's, widney Manor Road, Knowle, Solihull, West Midiands, B93 9AB.
The primary objective of the charity is to advance the religious and humanitarian work of the Roman Cathalic
Missionary Society of Saint Columban.

2, Accounting policies

21

2.2

Basis of preparation of financial statements

The financial stotements have been prepared in occordance with the Charitias SORP (FRS 102) - Accounting
and Reporting by Chorities: Statement of Recommended Proctice applicable to charlties preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019), the Financicl Regorting Stendard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 207, the Cherities and Trustee Investment (Scotlond) Act 2005 and
the Charities Accounts (Scotlend) Regulations 2006 {as amended).

The financial statements have been prepared to give a 'true ond fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only 1o the extent required to provide a true and fair'
view. This departure haos involved following the Charities SORP (FRS 102) published in October 2019 rather
than the Accounting and Reporting by Charlties: Statement of Recommended Proctice effective from 1 April
2005 which has since been withdrawn.

The Soclety of St Columban for Foreign Missions meets the definition of a public benefit entity under FRS
102, Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

The financial statements cre presented in pound sterling and rounded to the nearest £1.
Going concern

The financial statements have been prepared on a going concern basis. The trustees consider that there
are no material uncertainties obout the Trust's ability to continue as a going concern and consider that the
charity hos adequate funds to meet anticipoted future objectives.
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The Society of St Columban for Foreign Missions

Notes to the financial statements
For the uear ended 31 March 2025

2. Accounting policies (continued)

2.3

2.4

income

All income is recognised once the Charity has entitiement 1o the income, 1t is probable that the income will
be received and the amount of income receivable can be measured reliably.

The recognition of income from legocies s dependent on establfishing entitlerment, the probability of receipt
and the ability to estimate with sufficient accuracy the amount receivable. Evidence of entitlement to o
legacy exists when the Charity has sufficient evidence that o gift has been left to them {(through knowledge
of the existence of o valid will and the death of the benefactor) and the executor is satisfied that the
preperty in question will not be required to satisfy claims in the estate. Receipt of o legucy must be
recognised when it is probable that it will be received and the fair value of the amount receivable, which will
generally be the expected cash amount 1o be distributed to the Charity, can be reliably rmeasured.

Gronts are included in the Statement of financiai octivities on @ receivable basis. The balance of income
received for specific purposes but not expended during the period is shown in the relevant funds on the
Balance sheet, wWhere income is received in advance of entitlement of receipt, its recognition is deferred
and included in creditors as deferred income. Where entitlernent occurs before income is received, the

incorne is accrued.

Gifts in kind donated for distribution are included at valuation and recognised as income when they are

distributed to the projects.

Income tax recoverable in relation to donations recelved under Gift Aid or deeds of covenant is recognised
at the time of the denation.

Income tax recoverable in relation to invesiment income is recognised of the time the investment income is

receivable.

Other income is recognised in the period in which it is recelvable and to the extent the goods have been
provided or on completion of the service.

Expenditure

Expenditure is recognised once there is o legel or constructive obligation to transfer economic benefit to o
third party, it is probable that o tronsfer of economic panefits will be required in setilement and the amount
of the obligation can be measured reliably. Expenditure 1s clossified by activity. The costs of each activity
are made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to o single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity and support Costs which are not attributable to a single activity
are apportioned between those activities on a basis consistent with the use of resources. Central staff costs
are aliocated on the bosis of time spent, and depreciation charges allocated on the portion of the gsset’s

Use.

Expenditure on raising funds includes all expenditure incurred by the Charity to ruise funds for its charitable
purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on chariteble activities is incurred on directly underteking the activities which further the
Charity's objectives, as well as ony associated support costs.
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The Society of St Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

2, Accounting policies (continued)

2.4

25

2.6

2.7

2.8

Expenditure (continued)
All expenditure is inclusive of irrecoverable VAT,
Interest and dividends receivable

interest on funds held on deposit is included when receivable and the amount can be measured reliably by
the charity; this is normally upon notification of the interest paid or payable by the bank.

Dividends are recognised once the dividend has been declared ond notification has been received of the
dividend due. This is normally upen notification by the investment managers of the dividend yield of the
investment portfolics.

Foreign currencies

Monetary assets and licbilities denominated in foreign currencies are translated into sterling at rates of
exchange ruling ot the reporting date. Transactions in foreign currencies ore translated into sterling ot the
rate ruling on the date of the transaction.

Non-monetary iterms measured at historical cost are translated using the exchange rote at the dote of the
transaction ond non-monetary items measured at foir value are measured using the exchange rate when
the fair value was determined.

Exchange gains and losses are recognised in the Statement of financial activities.
Taxation

The Charity is considered to poss the tests set out in Paragraph 1 Schedule & of the Finance Act 2010 and
therefore it meets the definition of o charitable company for UK corporation tax purposes. Accordingly, the
Charity is petentially exempt from taxotion in respect of income or capital gaing received within categories
covered by Chapter 3 Part 11 of the Corporation Tox Act 2010 or Section 256 of the Taxotion of Chargeable
Gains Act 1992, to the extent that such income or goins are appilied exclusively to charitable purposes.

Tangible fixed assets and depreciation
All assets of value greater than £500 providing long-term benefit to the charity ore capitalised.

Tangible fixed assets arg infticlly recognised at cost. After recognition, under the cost mode!, tangible fixed
assets are measured ot cost less accumulated depreciation and any accumulated impairment losses. All
costs incurred to bring o tangible fixed asset into its intended working condition should be inciuded in the
meaasyrement of cost.

At each reporting date the Chority assesses whether there is any indication of impairment. If such indication
exists, the recoverable amount of the osset is determined to be the higher of its fair value less costs to sell
and its value in use. An impairment loss is recognised where the carrying amount exceeds the recoverable
amount.
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The Society of 5t Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

2,

Accounting policies (continued)

2.8

2.9

210

m

Tangible fixed assets and depreciation (continued)

Depreciation is charged so as to allocate the cost of tengible fixed assets less their residual vaive over their
estimated useful fives, using the straight-line ond reducing balance methods.

Depreciation is provided on the following bases:

Freehold property - Land: not deprecicted

- Buildings: 50 years, straight-line

- improvements: 3-5 years, straight-line
Motor vehicles - 25% reducing balance
Furnpiture, fixtures and fittings - 30 years, straight-line

Tre assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively
If appropriate, or if there is an indication of a significant change since the last reporting dote,

Gains and losses on disposals are determined DY comparing the proceeds with the carrying amount and
are recognised in the Stotement of financial activities.

Investments

Fixed and current asset investments are forms of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value ot the Bolance sheet date, unless the value
cannot be measured reliably in which case they are measured at cost less impairment.

Investment gains and losses, whether redlised or unrealised, are combinaed ond presented os ‘Net
gains/{losses) on investments in the Statement of financial activities.

Debtors

Trade and other debtors are recognised ut the settlement amount after any trade discount offered
Prepauments are volued at the amount prepaid net of any trade discounts due.

Cash at bank and in hond

Cash at bank and in hand inciudes cash and short-term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.
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The Society of St Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

2. Accounting policies (continued)

2.2

213

214

2.15

216

Ligbilities and provisions

liabilities are recognised when there is on obligotion at the Balance sheet date as ¢ result of a past event, it
is probable thot a transfer of economic benefit will be required in settlement, and the amount of the
settlement can be estimaoted reliably.

Lichilities are recognised ot the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide,

Provisions are measured ot the best estimate of the amounts required to settle the obligation. Where the
effect of the time value of money is material, the provision is bosed on the present value of those amounts,
discounted at the pre-tox discount rate thot reflects the risks specific to the liability. The unwinding of the
discount s recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of o kind that qualify as basic financial
instruments, Basic finonciol instruments are initially recognised ot transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subseguently measured ot
amortised cost using the effective interest method.

Operating leases

Rentals paid under operating leases are charged to the Statement of financial activities on a straight line
basis over the leose term.

Pensions

The Charity operates o defined contribution pension scheme and the pension charge represents the
arnounts payable by the Charity to the fund in respect of the year.

Fund accounting

General funds are unrestricted funds which ore available for use gt the discretion of the Trustees in
furtheronce of the general objectives of the Charity and which have not been designated for other
puUrposes.

Cesignated funds comprise unrestricted funds thot have been set gside by the Trustees for particular
purposes. The gim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed bu donors
or which have been raised by the Charity for particulur purposes. The costs of roising and administering
such funds are charged against the specific fund. The oim ond use of each restricted fund is set out In the
notes to the finoncial stotements.

Investment income, gains and losses are aliocated to the appropriate fund.
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The Society of 5t Columban for Foreign Missions

Notes to the finoncicl statements
for the year ended 31 March 2025

3. Critical accounting estimates and areas of judgement

The Charity mokes estimates and assumptions concerning the future. The resulting accounting estimates and
assumptions will, by definition, seldom equal the related actual results, Estimates and judgements are continually
evoluated and are based on historical experience ond other factors, Including expectations of future events that
are believed to be reasonable under the crcumstances. The estimates and assumptions that have a significant
risk of causing a material adjustment to the carrying amounis of assets and liabilities within the next financial

year are discussed beiow.

Critica! accounting estimates and assumptions:

Depreciation

Tangible fixed assets are depreciated over their useful lives taking Into account residual values where

appropriate. The actual iives of the assets and residual values are assessed annually and may vary depending

on a number of factors.

4. Income from donations and legacies
Unrestricted Restricted Total
funds funds funds
2025 2025 2028
£ £ £
Donaticns 1,598,492 - 1,598,492
Legacies 1,739,523 25,562 1,765,085
Gifts - 168,328 168,328
Mass intentions - 14,426 14,426
3,338,015 208,316 3,546,331

e ——tiia s r———
f——————eey
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The Society of St Columban for Foreign Missions

Notes to the financial statements
for the year ended 31 March 2025

4, Income frorm donations and legacies (continued)

Donations
Legacies

Gifts

Mass intentions

The Prayer Trust

Unrestricted Restricted Total
funds funds funds

2024 2024 2024

£ £ £

1,558,101 - 1,558,101
1,935,193 - 1,935,193

- 120,656 120,656

- 18,685 18,685

123,415 - 123,415
3,616,709 139,341 3,756,050

From 1 June 2023, the Society took over the work ond funds of The Prayer Trust, a charity formerly registered
with the Charity Commission in England & Wales under the number 1083988 The transfer of £123415%
unrestricted funds included cash at bonk of £121,868 and was treated as a gift.

5. Income from charitable activities

The Prayer Trust

Unrestricted

funds
2025
£

41,395

Total
funds
2025

41,395

Total
funds
2024

28,310

Income from charitoble activities In 2024 was wholly attributoble to unrestricted funds.
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The Society of St Columban for Foreign Missions

Notes to the finagncial stotements
For the year ended 31 March 2025

6. Investment income
Unrestricted Total Total
funds funds funds
2025 2025 2024
£ £ £
Interest and dividends generated from investments 280,901 280,901 297,851
Bank interest received 479,630 479,630 470,558
760,531 760,531 768,409
Al investrnent income In 2024 was attributable 1o unrestricted funds.
7. Other incoming resources
Unrestricted Totai Total
funds funds funds
2025 2025 2024
£ £ £
(Loss)/surplus on disposal of tongible assets (303) (303) 5,276
Other income 12,609 12,609 19,272
12,306 12,306 24,548

vt m e —
s iise)

Other incoming rescurces in 2024 were whoily attributable to unrestricted funds.

|
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The Society of 5t Columban for Foreign Missions

Notes to the finoncial statements
For the year ended 31 March 2025

8. Expenditure on raising funds

Direct costs

"Far East" maogozine production

Support costs

Website media
Investment management fees

Legal and professional fees

Unrestricted Total Total
funds funds funds

2025 2025 2024

£ £ £

203188 203,188 180,869
Unrestricted Total Total
funds funds funds

2028 2025 2024

£ £ £

75,946 75,946 90,839
21,659 21,659 22,319

17892 17,892 8035
115497 115,497 121193
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The Society of St Columban for Foreign Missions

Notes to the financioi statements
for the year ended 31 March 2025

9. Analysis of expenditure on charitable activities

Summary by fund type

Furtherance of the objects of the charity

Furtherance of the objects of the charity

10. Analysis of expenditure by activities

Furtherance of the objects of the charity

Furtherance of the objects of the charity

Activities
undertaken
directly
2025

£

2.114,265

e rr——
b

Activities
undertaken
directly
2024

£

2,238,718

rmmmana—inmns i T—
e ——

Unrestricted
funds

2025

£

2,749,658

]
fram——mee ey

Unrestricted
funds

2024

£

2,911,636

|

Grant
funding of
activities
2025

£

24,643

|

Grant funding
of activities
2024

£

4,164

st e
e

Restricted
funds
2025

£

212,998

et ————————
T —

Restricted
funds
2024

£

155165

|

Support
costs
2025

823,748

oo
e

Support costs
2024
£

823919

friamm g

Total
2025

2,962,656

t

Total
2024

3,066,801

Total
funds
2025

2,962,656

Total
funds
2024

3,065,801
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The Soclety of St Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

10. Analysis of expenditure by activities (continued)

Analysis of direct costs

Amounts remitted to the central fund of the order for
distribution to the missions

Priests’ allowances
House expenses
Mass intentions
Gifts

The Prayer Trust

Analysis of support costs

Stoff costs

Depreciation

Office expenses

Motor vehicle and travelling
Professional fees & charges

Governance

Total Total
funds funds
2025 2024

£ £
1,708,824 1,855,100
38,880 51445
115,047 146,023
14,126 18,685
198,872 136,480
18,516 30,985
2,114,265 2,238 18
Total Total
funds funds
2025 2024

£ £
476,364 425797
137,234 152579
156,923 180,401
29,446 30,976
4,277 16,166
19,504 18,000
823,748 823919
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The Society of $t Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

1. Anaiysis of grants

Total

Grants paid funds

2025 2025

£ £

Contributions to Catholic institutions 24,643 24,643
Total

Grants poid funds

2024 2024

£ £

Contributions to Catholic institutions 4164 4164

12. Net movement in funds
This is stated after charging:

2025 2024

£ £

Depreciation of tangible fixed ossets 137,233 152,579
Losses/(gains) on disposal of tangible fixed assets 303 (5,276)
Auditor's remuneration - audit 15,995 14,950
Cperating lease rentals 1,008 1,008
Forelgn exchange {gains)/losses (108,126) 10,318
20,731 18,468

Defined pension contribution cost
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The Society of St Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

13.  staff costs

2025 2024
£ £
wages and salaries 427,018 383,979
Social security 28,615 23,350
Pension costs 20,73 18,468
476,364 425,797

The average number of persens employed by the Charity during the year was as foliows:
2025 2024
No, No.
Administrotion and Support 20 20

No employee received remuneration amounting to more than £60,000 in either yeor.

The trust considers its key management personnat to be the Trustees, the Mission Office Administratar and the
Regional Bursar. The total remuneration, including employer pension and national insurance contributions, of

the key management personnel totufled £90.731 (2024 - £91828).

4. Trustees' remuneration and expenses
Buring the year, no Trustees received any remuneration or other benefits (2024 - £NIL),

During the year ended 31 March 2025, no Trustee expenses have been incurred (2024 - ENIL).

The Trustees benefited from the house expenses and allowances included in direct costs in thelr capacity as
priests residing on the premises and carrying out the objecis of the Charity. These benefits were limited to the
same fevel of benefit received by non-Trustee membars of the residence. It is not considered practicable to

separately disclose the expenditure benefiting individugl Trustees,
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The Society of St Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

15. Tangibie fixed assets

Furniture, Furniture,
Erechold Assets under  fixtures and  fixtures and
proparty construction fittings fittings Total
£ £ £ £ £
Cost
At 1 April 2024 6,712,211 - 105,069 190,008 7,007,288
Additions - 182,213 14,174 7,581 203,968
Disposals - - (12,500) - (12,500)
At 31 March 2025 6,712,211 182,213 106,743 197,589 7,198,756
Depreciation
At1April 2024 1,844,804 - 57,619 177,220 2,079,643
Charge for the year 17,571 - 11,863 7,799 137,233
On disposals - - (1,797) - (1,797)
At 31 March 2025 1,962,375 - 57,685 185,019 2,205,079

Net book value

At 31 March 2025 4,749,836 182,213 49,058 12,570 4,993,677

At 31 March 2024 4,867.407 - 47450 12,788 4,927,645

Included in land and buildings is freehold land at e valuation of £1346,000 (2024 - £1,346,000) which is not

depreciated.

All assets are vsed for charitabie activities.
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The Society of St Columban for Foreign Missions

Notes to the finoncial statements
For the year ended 31 March 2025

16. Fixed asset investments

Market valuation
AT T Aprit 2024
Additions
Disposals
Revaluations

Income net of fees and amounts remitted

At 31 March 2025

The fair value of the partfoile has been determined by reference to readily avoiloble market prices.

CA Medical &

Listed Retirement Cash trading
investments funds accounts Total
£ £ £ £
4,523,116 - 59,360 4,582,476
3,527,849 15,620,178 (1,414,914) 17,733,113
(688,793) (729,059) 1,481,092 63,240
96,242 148,627 - 244,869
- - 30,561 30,561
7,458,414 15,039,746 156,099 22,654,259

Under the historical cost rules of accounting, the portfolio would be held at £22,670,027 (2024 - £4,263,401).

7. Debtors

Legocies due
Amount due from other regions
Other debtors

Prepayments and accrued Income

2025 2024

£ £
1,603,836 1,184,387
- 2,645
36,566 13,723
48,199 45,237
1,688,601 1,245,992
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The Society of St Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

18.

19.

20.

Current asset investments

CA Medical & Retirement funds
COther listed investments

Cash deposits

The fair value of the portfoilo has been determined by reference to readily available maorket prices.

Creditors: Amounts falling due within one year

CA Medical & Retirement funds
Amount due to other regions
Other taxation and social security
Other creditors

Accruals

Creditors: Amounts falling due after more than one year

CA Medical & Retirement funds

2025 2024

£ £

- 13,977,676

10,278 2,798,026

467,700 435,000

477,978  17.210,702

2025 2024

£ £

. 13,977,676

127,941 1,918,208

2,808 8579

48,552 28,770

21,030 45,571

200,331 15978804

2025 2024

£ £
15,108,222 -
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The Society of 5t Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

21 Statement of funds

Statement of funds - current year

Balance at 1 Transfers Gains/ Balance at 31
April 2024 Income  Expenditure in/(out) {Losses) March 2025
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Fixed ossets 4,927,645 - (137,234) 203,266 - 4,993,677
Retirement house 7,611,722 - {140,937 - - 7,470,785
Qverseas
missions 2,000,000 - (1,708,824) 1,708,824 - 2,000,000
14,539,367 - (1,986,995) 1,912,090 - 14,464,462
General funds
General funds 7.850,085 4.152,247 (1,081,348) (1,912,090 24,698 9,033,592
Total
Unrestricted
funds 22,389,452 4,152,247 {3,068,343) - 24,698 23,498,054
Restricted funds
Gifts 24,782 168,328 (168,328) - - 24,782
Mass intentions 46,395 14,426 (14,126) - - 46,695
Restricted
legacies 10,192 25,562 (30,544) - - 5,210
81,369 208,316 (212,998) - - 76,687
(3,281,341) - 24,698

Total of funds 22,470,821 4,360,563

23,574,741
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The Soclety of St Columban for Foreign Missions

Notes to the financial statements
For the yeor ended 31 March 2025

21,

Statement of funds (continued)

Statement of funds - prior year

Unrestricted
funds

Designated
funds

Fixed assets
Retiremeant house

Overseas
missions

General funds

General funds

Total
Unrestricted
funds

Restricted funds

Gifts
Mass intentions

Restricted
legacies

Total of funds

Bolance ot

Balance at Transfers Gains/ 31 March
1 April 2023 Income  Expenditure in/(out) (Losses) 2024
£ £ £ £ £ £
5,062,490 - (152,579 17,734 - 4,927,645
7,745,644 - (133,922 - - 7,611,722
2,000,000 - (1,855,100) 1,855,100 - 2,000,000
14,808,134 - (2.141,601) 1,872,834 - 14,539 367
6,171,220 4437976 (1,072,097} {1,872,834) 185,820 7,850,085
20,979,354 4437976 (3,213,698) - 185,820 22,389,452
24,782 120,656 (120,656) - - 24,782
46,395 18,685 (18,685) - - 46,395
26,016 - (15,824) - - 10,192
G793 139,341 {155,165} - - 81,269
21,076,547 4577317 (3,368,863} - 185,820 22470821

e —— i ——
e
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The Society of St Columban for Foreign Missions

Notes to the finoncial statements
For the year ended 31 March 2025

21.

Statement of funds (continued)

Designated funds

The fixed asset fund represents the book value of fixed assets currently held for charitabie use and therefore
these funds ore unavailable for other use.

The retirement house fund represents the profits received from the sole of the London property in the 2016
accounting period. These funds are set aside to fund the care of retired, elderly ond sick ordained members in

the United Kingdom,

The overseas missions fund represents general funds set aside for expected distribution to the global
Columbans network in the following financial year,

Restricted funds

Restricted gifts represent donations for particular purposes as advised by the donors.

Mass intentions represent donations in support of Catholic services conducted by priests,

Restricted property funds are funds that were received in order to build o retirement focility. The balance on the
fund has been transferred to designoted funds (fixed asset fund) in the yeor. The restrictions pertaining to the

funding were satisfied in previcus years.

Restricted legacies are bequests received for specific purposes or projects as outlinad by the donors.
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The Society of $t Columban for Foreign Missions

Notes to the financial statements
For the year ended 31 March 2025

22,

Analysis of net assets between funds

Anolysis of net assets between funds - current year

Tangible fixed assets
Fixed osset investments
Current assets

Creditors due within one year

Total

Analysis of net assets between funds - prior year

Tangibte fixed assets
Fixed asset investments
Current assets

Creditors due within one year

Total

Unrestricted Restricted Total
funds funds funds
2025 2025 2025
£ £ £
4,993,677 - 4,993 677
7.546,037 15,108,222 22,654,259
11,158,671 76,687 11,235,358
(200,331) {15,108,222)  {15,308,553)
23,498,054 76,687 23,574,741
Unrestricted Restricted Total
funds funds funds
2024 2024 2024
£ £ £
4,927,645 - 4,927,645
4582478 - 4582 476
14,880,459 14,059,045 28939504
(2,001,128) {13,977.676) (15,978,804)
22389452 81,369 22470821

st e rr——
frm—e ]
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23,

24,

25.

Reconciliotion of net movement in funds to net cash flow from operating activities

Net income for the yeor {(as per Stotement of Financial Activities)

Adjustments for:

Depreciation charges

Foreign exchange losses

Reclised and unrediised losses/(gaing) on investments
Dividends, interests and rents from investments
Loss/(surplus) on the sale of tangible fixed assets
Increase in debtors

(Decrease)/increase in creditors

Net cash provided by/(used in) operating activities

Analysis of cash and cash equivalents

Cosh in investments

Cash at bank and in hand

Total cash and cash equivalents

Analysis of changes in net debt

Cash at bank and in hand

Short term deposits

2025 2024
£ £
995,794 1,404,592
137,233 152,579
(146,729) {10,.218)
83,428 {193,138)
(760,531) (768,40%9)
303 (5,276)
{442,609) (419.765)
(1,800,797} 757,350
(1,933,908) 917,615
2025 2024
£ £
634,077 530,813
9,068,779 10,482 810
9,702,856 11,013,623
At 1 April At 31 March
2024 Cash flows 2025
£ £
£
10,482,810 (1,414,031 9,068,779
17,210,702 (16,732,724) 477,978
27,693,512 9,546,757

(18,146,755)
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26.

27.

28.

Pension commitments

The Charity operates o defined contribution pension scheme whose assets are held separately from those of the
Charity in an independently odministered fund. The pension cost charge represents contributions payable by the
Charity and amounted to £20,731 (2024 - £18.468). At the bolance sheet date there were contributions of £895

outstonding (2024 - £888).

The pension liability and expense is allocated wholly to unrestricted funds on the bosis that all staff costs are met

from general funds.

Operating lease commitments

At 31 March 2025 the Charity had commitments to make future minimum lease payments under non-
cancellable operating lecses as foliows:

2025 2024

£ £

Not later than 1 year 2,588 1,008
Later than 1 year and not later than 5 years 1,975 1,008
4,563 2016

AL ——

Related party transactions

The Society of St Columban for Foreign Missions in Britain contributes to the funding of the global mission of the

Missionary Society of St Columban. Contributions are made vie The Missionary Society of 5t Columban’s
American region. During the year, contributions of £1.708,824 (2024 - £1855,100) were made from unrestricted
funds. At the year end, £101,783 (2024 - £1,910,023) was due to the American region.

The Society also disburses restricted gifts to the American, Hong Kong and Irish entities so that they can be
Utilised in intarnational regions as advised by the donors. During the year, gifts of £168,328 (2024 - £120.656)
were disbursed from restricted funds. The amount due to the Central Administration in Hong Kong ot the year

end was £12,158 (2024 - £8,185).

The Society passes on donations as on agent o the Columban Sisters, a charity opercting in Ireland, on behalf

of Its donors. The amount due to the Columban Sisters in respect of these denations ot the year end was £1,740

(2024 - £1,425).

During 2021, The Society of St Columban for Foreign Missions in Britain accepted Medical & Retirerent funds of
£14.242 982 from the Central Administration in Hong Kong. the Missicnary Society of St Columban Limited. These
funds, being £15108222 ot the balance sheet dote (2024 - £13.977,676), are captured in the fixed asset
investments of the Society with a corresponding liability being recognised in ‘Creditors: Amourts falling due
within one year' reflective of the obligation to return the funds at the request of the Centrol Administration.
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