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THE FRESHGATE TRUST FOUNDATION
England & Wales · Charity number 221467

Details

Status Registered

Legal form Charitable company

Company number 00371489

Registered 1964-04-06

Register View on the Charity Commission register

Contact

Address The Hart Shaw Building
Europa Link
Sheffield Business Park
Sheffield
S9 1XU

Phone 01142518850

Email emma.legdon@hartshaw.co.uk

Website www.freshgate.org.uk

Activities

Objects: GRANTS FOR SUCH PURPOSES AS EDUCATIONAL TRAVEL, THE RELIEF OF ILLNESS,
MENTAL OR PHYSICAL, AND THE RELIEF AND ASSISTANCE OF OLD AND SICK PEOPLE AND THEIR
FAMILIES. (FOR FULL DETAILS SEE MEMORANDUM OF ASSOCIATION 31 DECEMBER 1962).

Activities: A grant making charity established in 1941 by Harry Brearley, the discoverer of stainless
steel.The Trustees policy is to meet the objectives whilst giving priority to organisations within South
Yorkshire in the following spheres: Education (including Travel & Training);Heritage, Restoration &
Environment; Music & The Arts; Recreation (including Holidays & Sport; Welfare, Health & Social Care.

https://opencharities.uk/ew/221467
https://find-and-update.company-information.service.gov.uk/company/00371489
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=221467
mailto:emma.legdon@hartshaw.co.uk
www.freshgate.org.uk
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Classification

• How: Makes Grants To Organisations

• What: Education/training, The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or
Relief Of Poverty, Arts/culture/heritage/science, Amateur Sport, Environment/conservation/heritage,
Economic/community Development/employment, Recreation

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies

Geography

• Barnsley

• Doncaster

• Rotherham

• Sheffield City

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £101,008 £141,646 - -

2023-12-31 £91,928 £133,791 - -

2022-12-31 £82,419 £141,079 - -

2021-12-31 £120,736 £108,572 - -

2020-12-31 £120,736 £108,572 - -

https://opencharities.uk/ew/221467
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Trustees

Name Role Appointed

LIZ MURRAY Chair

Alison Danielle Joanne Gaddes Mrs 2020-11-06

Dr Geraldine Russell 2011-07-08

Emma Scott 2022-11-04

HOLETTA DOBSON

JONATHAN HOWARD ROBINSON 2021-07-03

Madeleine Thomas 2023-03-03

Matthew James Sibley 2020-11-06

Neil Andrew MacDonald OBE 2015-03-06

USHA RANI FITCH

VAL LINNEMANN
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THE FRESHGATE TRUST FOUNDATION
{ACOMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLLIDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 37 DECEi0BER 2022

The Members of the Council present their annual report and finanoel statements for Ihe year ended 31
f)ecernber2022.

The financial statements have been prepared in accordance with the accounting policies set out In note 1 to the
financial statements and comply with the charitable company's Memorandum and Articles of Association, the
Companies Act 200B and "Accounting and Reporting by Charities: Statement of Recommended Practice
appficable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".

ObIectlvea and activities
The Freshgste Trust Foundation's objects are set oui in the Memorandum ot'Association and comprise a wide
variety of exclusively charitable purposes.

The Freshgate Trust Foundation is a grant making charity established in 1941 by Harry Srearley, the discoverer
of stainless steel. His original aims of The Freshgate Trust Foundation were to provide grants Io improve the
social aspects of indusktal life for fellow workers and their families.

The Fn.shgats Trust Foundation soaks to distribute substantiafiy afi of its net income after expenses each year.
An application form is completed by afi applicants. Completed application forms are reviewed by the Secretary
and sorted according to the sphere into which each appeal falls. These applications are then considered at the
Members of the Council meetings by the full board of Members of the Council and the level of appropriate granis
determined according to a set of criteria established by the Members of the Council.

We have referred to the guidance oontained in the Charity Commission'e general guidance on public benefi
when reviewing our aims end objedives.

In accordance with good, modern charity practice and present charity law, the Members of the Council have
sought Io establish a policy to meet the objecdves whilst giving priority to organisaiions within the Sheffield and
South Yorkshire area

The Members of Ihe Council have identified five specific spheres In which they feel that the obiedives of the
chanty can best be met as follows:-

Ecucation (including travel and training)
Heritage, restoration and environment
Music arid the arts
Recreation (induding holidays and sport)
Welfare, health end social care

The Members of the Council make grants to organisations with activities falling within the five spheres identified
above. The grarrts awarded are summaiissd in note 5, The focus of the grants awarded Is aimed to ensure the
widest ~overage of beneficiaries within those five spheres of activity.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIINITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT} (CONTINUEO)

FOR THE YEAR ENDED 21 DECE/I/ISER 2022

Achievements and performance
The Freshgale Trust Foundation's objects fo make grants to a variety of charitable causes have to be balanced
with the need tc maintain and grow a capital bass which generates the Income to enable The Frsshgate Truet
Foundation to make grants. The Members of the Coundl are satisfied with the perfOrmanoe aohieved during the
year. In meeting their objectives for the year the hllembers cf the Ccundl have met at three main grant making
meetings during the year to discuss the operation of the charity, review ifs activities and auihorise payment of 47
grants awarded toiailing 692,750 (2021 - 38 grants totalling 680,860). A summary of the beneficiaries of these
grants is detailed In note 5 to the accounis. As outlined above, each application Is reviewed Inltiafiy by the
Secretary In order to assess its eligibility within the trusts objectives and then is considered by the Members of
the Council to determine the amount of any grant awarded.

The Freahgate Trust FoundatiOn's income is generated from inveatrnente lmted On the London Stock Exchange.
These are managed on a discretionary basis by investment advisom who seek to achieve a balanced return of
both Income and capital growfh. The performance of the stock market Is outside the control of The Freshgate
Trust Foundebon and therefore the resultant income generated and capital performanoe of its investments may
impact on the level of grant income The Freshgale Trust Foundation is able io distribute

Each application for grunt aid is considered on its cum merits. Ftowever the quantity of applications received and
the level Of grant aid requealed is outside the comrol of The Freshgate Trust Foundation,

Financial review
Grass income for the year of f8241 8 (2021 - 664848) is approximately I 3'/o lower than last year,

Net expenditure after charitable grants and administrative expenses for the year is 858,660 (2021 - nst
expenditure of 631,788). Net losses on investmenis amounted to L480, 017 (2021 — 6360,810 gains), The fdal
unrestricted income funds at the year end was 63,41 2,087 (2021 - 63,951,664).

It is the pOIICy Of The FraShgate Trust Foundabon to maintain liquid unrestricted funds, which are the free
reserves of The Freshgate Trust Foundafion, at a level which equales to at least six months unrestrided
expenditure excluding grants, cunently around 612,000. This provides su/Ilcient funds fo cover management and
administration and to respond fo emergency applications for grants which arise from time to time. Liquid
unrestricted funds were maintained above fhis level throughout the year and at the year end amounted to
f65,350.

The Members of the Council have appointed regulated Invssimerit managers fo manage ihs investments on a
discretionary basis with a medium/high eitiiude to risk. The asset allocation between equities and fixed interest/
corporate bonds and cash is flexible dependent on market oonditions but is in the range of 57 to 90% equities, 5
to 28% fixed interest/ corporate bonds. 0 to I 0'4 property, 0 to 20y alternative assets and 0 fo 17.5% cash.
Equity investments are restricted to 75'5 FTSE top 350 stocks with a bias towards FTSE 100 companies and
25'4 FTSE world StOCke. Actual inoome received during the year was E82418 (2021 604848).The investment
policy and asset allocation wae reviewed and revised during the year.

The Members of the Council have aeeeeaed the major risks to which the charitable company is exposed, and are
ssfisf/ed that systems are In plaCe tO mitigate exposure to the major risks,

The Members of the Counoil have considered areas of risk and have conduded ihat they have little exposure to
risk save for stock market volatility. In this respect, they have appointed competent fund managers who are
regulated and the Members of the Council have set the Investment risk as "medium/high". The Members of the
Council have compeient professional advisors efi of whom carry professional negligence Insurance. The
Secretary is a Partner in a firm Of Chartered Accountants who IS likeWISe insured in this oflice through her firm's
cover. The Freshgate Trust Foundation's bankers are substantial and are regulated. The Freshgate Trust
Foundaf ion is purely a grant maker and does not give advice to any grant applicants save where eisa they can
apply for funds or how else they might improve their award opportunity from The Freshgale Trust Foundation.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR EHDED 3fi DECEhtBER 2022

The Members of the Caunal intend to keep under continual review the operagons af The Freshgate Trust
Faundetion in order ta adapt to changes I~ the Investment markets snd ln the areas of need for grant aid whilst
being mindful af the original intentions of The Frsshgste Trust Foundation when this was established by Harry
Brsarley over 80 years aga.

Structum, governance snd management
7he charitable company is s aampany limited by guarantee and a registered charity governed by its
Memorandum and Articles ofAssactatian.

(Appointed 4 November 2022)
(Appointed 3 March 2023)

The Members of ths Council wha served during the year, or have been appointed subsequently, were:
Mice E S Murray

Mr J F B Hopkins (Resigned 4 February 2022)
Mr D R Stone CBE (Resigned 3 July 2022)
Mrs VA Linnsmann

Miss H A Dabsan
Mrs U R Fitch
Dr G F Russell

Mr G J Iviersion OBE
Mr N A MscDunald OBE
Mr M J Sibley
MrsAD JGsddss
Mr J Robinson
Miss E Scalt
Mrs M Thomas

None of the Members of the Council has any beneficial interest in the company. Ag of the Members of the
C ouncg are members of the company and guarantee to cantnbule K1 In the event of a winding up.

New Members af the Council are appointed from time to time. Suitable candidates are selected who have skills
snd work experience which compliment those provided by existing Membem of the Council. Members of the
Council are selected by personal recommendation snd they are interviewed by a sub committee who make
reoommendations to the full board of Members af the Coundl for their consideratian.

OnCe SeleCted, new Members af the Council rnsei with the Sub COmmittee to be instructed an the duties and
responsibigtlss snd ta provide any further training deemed appropriate,

The Fresngate Trust Foundation is administered by a board of Members af the Council with dsy ta day matteis
being administered by the Secretary. Afi investments are managed by regulated Investment managers who
report to an Iriveatment sub committee comprising ol four Membere af the Council, however ag decisions
concerning investment of resources and award of grants are made by the full board of Members of the Council,

The IVlernbers of the Council have been significantly strengthened through the appointment of new Members
over recent years drawn from the workls of medicine, industry, sducatian, finance and management. Ths
commitmsnt of the Members, ihe knowledge base and willingness lo bsocme involved in the investigation of
unusual appeals, sugars well for the future,

The Ivlernbers of the Council all give their time voluntarily and receive no benefit from The Freshgate Trust
Foundation. Any expenses reclaimed are set out I~ note 7.

The SeCretary, WhO iS nOt a Member af the COunCil, iS a partner in a firm Of Chartered AaCOuntante WhiCh
charges a fee fOr her services and the services af the firm which undertakes ag the secretarial duties, preparation
of annual accounts snd provides meeting faulitias for the IVlembers of the Cauncll.



THE FRESHGATE TRUST FOUNDATION

(A COMPANY LIMITED 6Y GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) {CONTINUED)

FOR THE YEAR EftlDED 31 DECEIWBER 2022

The Council Members' Report wse approved by the Board of Members of the Council.

Miss 8 8 Murray

Member qf the Council

Bated: ...6, )..t:..:Q.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT EXAMINER'S REPORT

TO THE MEMBERS OF THE COUNCIL OF THE FRESHGATE TRUST FOUNDATION

I report to the Members of the Caurtcfi on my examination of the financial statements of The Freshgate Trust
Foundation (the charitable company) for the year ended 31 December 2022.

Responsibilities and basis of report
As the Members of the Council of Ihe charitable company (and also its directors far the purposes of company law)
you are responsible far the preparation of the financial statements in acixrrdance with the requirements af the
Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the crtantable company are not required ta be audited unde
part 16 af the 2006 Acl snd are eligible for independent sxsrninabon, I report in respect af my examination of the
charitable company's financial statements carried out under section 145 af the Charities Act 2011 (tha 2011 Act). In

carrying out my examination I have followed afi the applicable Directions given by the Charity Commission under
section 145(5)(b) of ths 201 1 Act

Independent examiner"s statement
I rtave completed my examinstian. I confirm that no matters have acme lo my attention in connecfion with the

examination giving me cause to believe that in any material rsspeob
1 acmunling records were not kept in respect of the charitable company es required by sertion 386 of the 2006

Aak or

2 the financial statements do nat ecaord with those records; or
3 the financial statements do not comply with the accounbng requirements of secbon 396 of the 2006 Acl other

than any requirement that the accounts give a true and fair view which is nat a matter considered as part af an
independent examinatian; or

4 the financial statements have not been prepared i~ aCOOrdance with the methods and prinaiples of the
Statement af Recommended Prscfiae for sccaunting and reporting by Charltlea appliaab(e to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

have no oonceme and have COme aCroas nO other matters in aonnection with the examination la which attention
should be drawn in this repart In order to enable a proper understanding of the financial statements to be reached.

Nsmlsadamsia's 72323727dsmll

Nicols Adams ACA DchA
BHP LLP

2 Rutland Park
Shsffield

610 2PD

Dated: rdos772 27723



THE FRESMGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 32 DECEIWBER 2022

Income from:
Investments

Notes
2022 2021

2

62,419 94 846

Expenditure on:
Investment management costs

Charitable activities

Total expenditure

Nst ( expenditure) Ilncome before inveahnent galnei(losses)

Net (losses)/gains on investments

Net movement in funda

Fund balances at 1 January 2022

Fund balances at 31 December 2022

21,167 22, 191

119,912 104,455

141,079 126,646

(56,BBO) (31,796)

(460,917) 360,810

(539,577) 329,012

3,951,664 3,822,652

3,412,087 3,951,664

The statement of financial activiges includes afi gains and losses recognised in the year.

Afiincome and expenditure derive from continuing activities.

The statement of financial activifiee alSO COmpllee With the requirements tor an income and expenditure account
under the Companies Act 200B.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
BALANCE SHEET

7ft SAT 3f DECEfNBER 2022

2022
6

2021

Fixed assets
Hedlsge assets
investments

18
11

1,500
3,349, 1S5

1,500
3,913,849

Current assets
Debtors
Cash at bank snd in hand

12 252
85,350

3,350,685

2,421
54,614

3,915,349

Creditors: amounts lallinq due within
one year 14

55,602

(4.200)

57,035

(20,720)

Net current assets 61,402 38,315

Total assets less current liabilities 3,412,087 3,951,864

Income funds
~Udder d d

Designated funds

General unrestricted funds
Revaluation reserve

15 3,412,087
(643,794)
843,794

3,951,664
(308,225)
308,225

3,412,087

3,412,087

3,961.864

3,951,664

The company is entitled ta the exemption fram the audit requirement corriainsd in section 477 of the Companies Aa(
2006, for the year ended 31 December 2022,

The directors sdmowledge their responsibilities for complying with the requirernerrls of the Carnpanies Aci 2008
with respect to accounling records and the preparation of financial statemerris.

The members have not required the company ta obtain an audit of its 8nandal statements far the year In question in
accordance with SeatiOn 476.

These financial statements have been prepared In accordance with the provisians applicable to companies subject
ta the small companies regime.

The snancial statements were approved by the Members Of The Council an ...Z~„ip...au~i sa

bent-3

@~g(b 14.(7b~
Ivliss E 5 Murray

Trustee

Company rsgfstration number 00371489

Mr N A IvlscDonald OBE
Tnrstee



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEItjIENTS

FOR THE YEAR EhlDED 91 DECEfiyf8ER 2022

Accounting policies

Charity Information
The Freshgate Trust Foundation is a private company limited by guararriee incorporated in England and
Wales. The registered offic is The Hart Shaw Building, Europe Link, Shefiield Business Park, Sheffisld, Sg
1XU.

1,1 Accounting convention
The charity constitutes a public benefit entity as defined by FRS 102. The finandal statements hsvs been
prepared in accardanae with Accounting and Reporting by Charities: Statement of Reoomrnended practica
app icable ta Charities preparing their accounts in accordance with the Finandal Reporting Standard
appllcatrie in the UK and Republic of Ireland ieaued in OCtOber 2010, the Finanaial Reporting Standard
applicable In the United Kingdom and Republic of Ireland (FRS 102), the Chariities Act 2011, the Companies
Ad 2006 snd UK GenerallyAccepted Accaunung Practice,

The financial statements are prepared on a going concern basis under the historical cost convsntian, madiiisd
ta Include the revaluation of investments.

The financial statements are preSented In Sterling, which is the funcfiionaI currency ai the charitable aompany.
Monetary amounts in these financial statements are rounded to the nearest g.

The principal accounting policies ars set out below.

1 2 Going concern
At the time of approving the accounts, the Members of the Council have a reasonable expedation that the
charity has adequate reSOurCee to continue in operational existence fOr the fareSeeable future. Thus the
Members of the Coundl continue tO adOpt the going concern basis of accaunhng in preparing the accounts

1.3 Charitable funds
Unrestricted funds are available for use at the discretion af the Members of ihe Council in furlhsranoe of their
charitable objectives.

The unrestricted fund represents the original gift and subsequent gifts and undistributed surpluses, together
with realised end unrealised gains and losses an invcsiments, ag af which may be applied without restriction
In furtherance of the objects af The Freshgate Trust Foundation.

tA Incoming resources
InCame iS reCOgnieed When the Charitable COmpany ia legally entitled ta it after any perfarmanCe Canditiana
have been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised an receipt Other donations are recognised once the charitable company has
been iiotiTred of the donation, unless performance conditions require deferral of the amount Income tax
recovemble in relation to donations mcerved under GiR Aid or deeds of covenant is recognised at the time of
the donation.

Legacies are recognised on receipt or otherwise if the charitable company has been natiffed of an Impending
distribution, the amount Is known, and receipt is expected. If the amount is nat Imown, ihe legacy is treated as
a contingent asseL



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 91 DECEJ)f)BER 2022

1 Accounting policies (Continued)

1 fi Resources expended
Fxpsndilure is induded on an accruals basis.

Grants payable are charged In the year when the ofier is conveyed to the recipient except in those cases
where the offer ls conditional, sush grants being recognised as expenditure when the conditions are fulflfied.

Support costs are the running of The Freshgate Trust Foundation itself as an organisation.

1.8 Heritage acuate
GOld pOckat watsh and chain farmerly OWned by Wany Brearley, at a COSt Oi f1,500 (gggt - f1,500). Thie ia

currently on laan to The Campany of Cutlers in Wafiamshire.

1.7 Fixed asset Investments
Fixed asset investments are initially measured ai irsnssdian price excluding transadian casts, and are
subsequently measured at fair value at each reporting date. Changes in fair valve are recognised in net
income/(expenditure) for the year. Transaction costs are expsnsed as incurred.

1.B Cash and cash equivalents
Cash and cash equivalents induce cash in hand, deposits held at sell with banks, other short-teim liquid
investments with original maturlties of three months or less. and bank overdrafis,

1.fi Financial instruments
The Chadtable COmpany has elected to apply Ihe provisions of BeCtiOn 11 'BaaiC Financial Instruments' and
Bedian 1 2 'Other Finansial inetruments issues' of FRB 102 to sfi ai its financialinstruinents.

FInancial instruments are recognised in ihe charitable company's balance sheet when the chaditable company
becomes psriy to the contradual pravisions of the instr~ment.

Financial assets and liabilities are ofiset, with the net amounts presented in the finandal statements, when
there is a legally enforceable right to set Oif the reoOgniaed amounts and there is an intenfion to settle on a net
basis ar to realise the asset and settle the liabifify simultaneously.

Basic ffnanobrl assets
Basis finandal assets, which indude debtOre and Caeh and bank balances, are initially meaSured at
transadion price induding transaction costs and are subsequently carried at arnorfised cast using the eifedlve
Interest method unless the arrangement constitutes a financin transaction, where the transaction is
measured at the present value of the futaie receipts discounted at a market rate of interest. Flnandal assets
dsssified as receivable within one year are not amortlsed.

Basic ifnanciaf gabiiitfes
Basic financial liabilities, including creditars, are initially recognised at transadion price unless the
arrangement consfitutes a finandng traneaalion, where the debt instrument is measured at the present value
ai the future paymente diSSOunted at a market rate Of interact. Finenmal Iiabfiitiee ClaSSified aS payable Within
one year are not amoidsed.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

goracagnftfan of financIal llebffftfee
Financial fiabilities sre derecognised when the shaiitable campany's contractual obligations expire or are
discharged ar canoefieti.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EfgDED 2V DECEMBER 2022

2 Investments

2022
8

2021

Income from listed investments 82,419

3 Investment management costs

2022 2021

Investment management fees 21,167 22, 191

4 Charitable aottvldea

Grants Charitable
exps n dl

turn

2022 2022
8 8

Total

2022
8

2021
K

Charitable
expenditure

2021
t

Total

2021
8

Webslte design costs
Bank charges
Secretarial fees
Traveglng and sundry
expecter
Audit fee
Independent examination
fse

1,992
27

19,20D

1,287
456

4,200

27,162

1,992
27

19,200

1,287
456

4,200

27,162

84
19,200

155
4,056

23,495

84
19,2DD

155
4,056

23,495

Grani funding of activiTies
(see note 5i 92,750

92,75D

92,75D 80,980 80,960

27, 162 119,912 80,950 23,495 104,455

-10-



THE FRESHGATE TRUST FOUNDATION

tA COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31DECEgf}BER 2022

6 Grants in furtherance of the Foundation's objectives

Number
2022

8 DDT DDD
rt ri Number

2021

Education (including travel and training)

lierltage, restoration and environment

Music and the arts
Recreation (induding holidays and sport)
Welfare, health and social care

6
10
11
11

17,800
21,800
16,600
17,160
20,600

5
7
4
9

13

9,600
17,560
7,000

18,600
30,200

47 92,780 36 6D,950

The Freshgate Trust Foundation does not award grants ta individuals except in the case of educational
prizeS tO Studenta. This amounts to f2,000 tc Outokumpu this year (none in 2021).

6 Employeee

There were no employees during the year (2021: none).

7 Members of the Council

None of the Members of the Council (nar any persons conneoied with them) received any remuneration
during the year. There were no travel expenses reimbursed to any Member of the Council in 2022 (2021-
fnig.

The Secretary, who is not a Marcher of the Council, is a partner in a firm ur Chartered Acrxiuntants. Fess of
f19,200 are charged for her services and the services of the firm which undsrtakes all of the secretarial
duties, preparation of annual accounts and provision af meeting facilities for the hlernbers of the Council
Them ars na other parties related lo The Freshgate Trust Foundation.

8 Taxation

The company is considered to pass the tests set out in Sch. 5, para. 1 of ths Finance Acr 201 0 end therefore It
mesh the definition of 0 chsntable company for UK corporation tax purposes. Accordingly, the company is
poterrtially exempt fiam taxation in reaped of income or capital gains rerxxved within categories covered by
Pt, 11, Ch. 3 af the Corparation Tax Act 2010 or S. 255 af the Taxafian of Cirsrgeebfs Gains Act1992, ta the
eXtent that SuCh inCOrae Or gaina are applied eXduaiVSly ta charitable purpaeea.

9 Net gains/(lasses} an Investments

Revaluation af investments
Gainer(lasses) on sale of Investments

2022 2021

Note 8 8

11 (398,779) 28D 640
(62,138) 60,170

(480,917) 350,810



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EIVDED 21 DECENIBER 2022

10 Heritage assets

At 1 Janus ry 2022 snd at 31 thoember 2022 1,500

Fixed asset inveetmenh

Movernsnt in fixed asset lnveebnenh

At 1 January 2022
Additions

Valuafion changes
Disposels

2022
9

3,831,116
488,077

(398,779)
(580,985)

3,319,449
29,736

2021

3,386,185
86D,033
280,64D

(695,742)

3,831,116
62, 733

At 31 December 2022 3,349,185 3,913,849

The historical cost ol the fixed asset investments is 53,1 95,218 (2021 53,187,420).

12 Debtors

Amounts falling dus within one year:

Prepayments and accrued irrcome

2022

252

2021
9

2,421

13 Financial Instruments 2022
8

2021
8

Carrying amount af llnanmal assets
Instruments measured at fair value through income and expenditure 3,349,185 3,913,849

Canylng amount of financial llabglties
Measured at amoriised cost 4 20D 20,720

14 Creditors: amaunh faglng due wlmin one year
2022 2021

Acaruele snd deferreri income 4,200 20,720

-12



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAYING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EIIIDED 81 DECEIIIIBER 2022

15 Unreatricted funds

The income funds of the charity include the following designated funds which have been set mide cut of
unrestricted funds by the members for specific purposes:

This year Balance st 1
January

2022

Incoming
resources

Movement in funds
Resources Transfers Investments Balance at 31
expended gains/losses December 2022

General fund

Revaluation fund
3,307,870

643,794
82,419 (141,079) 120,784

(120,784)
(82,138)

(398,779)
3,287,856

124,231

3,951.664 82,419 (141,D79) (48D,917) 3,412,087

Prior year Balance at 1
January

2021

InCOmlng ReecurCea
reaOuroee expanded

Transfers Investmenls Balance st 31
gainsllossesDecember 2021

General fund

Revaluation fund
3,314,427

308,225

3,622.652

94,848 (126,546)

94,848 (126,646)

(54,929)
54,929

80, 170
280, 840

3,307,870
843.794

360,810 3,951,664

The revaluation fund reprexeirls the amount by which investments exceed their historical cost

The general fund represents the odginsl gift and subsequent glfis and undistributed surpluses, together with
realised gains and losses on investments, all ofwhich may be applied without resbtction in furtherance of the
objects ofthe Foundation.

Transfers are to adjust the balance on the revaluation fund so il represents the dllference between the total
histodc coal and the market value of the Investments,

16 Related party trensaCliOne

During the year grants were made to Friends of Portland works of finil (2021-53,000), 8heffleld Family Holiday
Fund of 92,500 (2021- 54,000), Shetfield Botanical gardens of 510,000 (2021-5nfi), Mr G J Marston OBE is s
trustee ot Fnends of Portland works, Mr J F B Hopkins ls a Trustee of Sheffield Family Holiday Fund: Miss E S
Murray is e Trustee of Sheflield Family Holiday Fund; Matthew Sibley is a trustee cf Sheffield Botanical
Gardens.

There were no other disclosable related party transactions dunng the year (2021 - none).

-13-



THE FRESHGATE TRUST FOUNDATION
England & Wales  -  Charity number 221467

Accounts



Charity Registration Nn. 221467

Company Registration No. 00371489 (England and Wales)

THE FRESHGATE TRUST FOUNDATION

(A COMPANY UMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

COUNCIL MEMBERS' REPORT AND ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2020



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
LEGAL AND ADMINISTRATIVE INFORMATION

INembers of the Council Miss E S Murray

Mr J F B Hopkins

Mr D R Stone CBE
Mrs V A Linnemann
Miss H A Dobson
Mrs U R Fitch

Dr G F Russell
Mr G J Marston OBE
Mr NA MacDonald OBE
Mr M J Sibley
Mrs AD J Gaddes
Mr J Robinson

(Appointed 6 November 2020)
(Appointed 6 November 2020)
(Appointed 2 July 2021)

Secretary

Charity number

Company number

Registered office

Emma Lagdon

221467

00371489

The Hart Shaw Building

Europe Link

Sheffield Business Park
Sheffisld
Sg 1XU

Auditor BHP LLP

2 Rutland Park
Sheffield
S102PD

Solicitors Wrigleys Solicitors LLP

150 Arundel Gate
Sheifisld City Centre
Sheffield

S1 2FN

investment advisors investec Wealth 8 Investment Limited

Beech House
61 Napier Brest
Sheifisld
S11 SHA



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
CONTENTS

Page

Council Members' report 1-4

Statement of Council Members' responsibilities

Independent auditor's report 6-9

Statement of financial activities 16

Balance sheet

Notes to the accounts 12-17



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEN)BER 2020

The Members af the Council present their report snd finsndsl statements for the year ended 31 Deasmber
2020.

The financial statements have been prepared in accordance with the accounting polldes set out in nate 1 to
the financial statements and comply with the charitable company's Memoradum and Artides of Association,
the Companies Act 2005 and "Accounting snd Reporling by Charities: Statement of Recommended Prscfice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK snd Republic of Ireland (FRS 102) (effedive 1 January 2019)".

Objectives and activities
The Freshgate Trust Foundation's objects are set out in the Memorandum of Association and compdse s wide
variety of exdusively charitable purposes.

The Freshgate Trust Foundation is a grant making charity established in 1941 by Harry Brearley, the
discoverer of stainless steel. His original aims of The Freshgste Trust Foundation were to pravide grants to
improve the social aspects of industrial life for fellow workers and their families.

The Freshgate Trust Foundation seeks to distribute substantially all of its net income afier expenses each
year. An application farm is completed by all applicants. Completed application forms are reviewed by the
Secretary snd sorted according to the sphere into which each appeal falls. These applications are then
considered at the Members of the Council meetings by the full board of Members of the Council and the level
of apprapriate grants determined according to a set of criteria established by the Members of the Council.

We have referred ta the guidance contained in the Charity Commission's general guidance on public benefit
when reviewing our aims and objectives.

In accordance with good, modern charity practice and present chadty law, the Members af the Council have
sought to establish a policy to meet the objectives whilst giving priority to organisations within the Sheffield
and South Yorkshire area.

The Members of the Council have IdentNed five specific spheres In which they feel that the objedives of the
charity can best be met as follows:-

Education (induding travel and training)
Hedtage, restoration and environment
Music end the eris
Recreation (including holidays and sport)
Welfare, health and social care

The Members of the Council make grants to organisations with activities felling within the five spheres
identified above. The grants awarded are surnmsrised in note 5. The facus of the grants awarded is aimed to
ensure the widest coverage of beneficiaries within those five spheres of activity.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECENfBER 2020

Achievements and perfonnance
The Freshgate Trust Foundation's objects to make grants to a variety af charitable causes have to be
balanced with the need to maintain and grow a capital base which generates the income to enable The
Freshgate Trust Foundation ta make grants. The Members of the Coundl ere satisfied with the performance
achieved during the year. In meeting their objectives for the year the Members of the Council have met at
three main grant making meetings during the year ta discuss the operatian of the charity, review its activities
and authorise payment of 36 grants awarded totalling K63,755 f2019 - 60 grants totalling 8105,950). A

summary of the beneficiaries of these grants is detailed in note 5 to the accounts. As outlined above, each
application is reviewed Initially by the Secretary in order to assess its eligibility within the trusts objectives and
then is considered by the Members of the Council to determine the amount of any grant awarded.

The Freshgete Trust Foundation's income is generated from investments listed on the London Stock
Exchange. These are managed on a discretionary basis by invesbnent advisors who seek to achieve a
balanced return of both income and capital growth. The performanoe of the stock market is outside the control
af The Freshgate Trust Foundation and therefore the resultant income generated and capital performance of
Its invesbnents may impact an the level of grant Income The Freshgate Trust Foundation is able ta distribute.

Each appfication for grant sid Is considered on its own merits. However the quantity of applications received
and the level of grant aid requested is outside the control of The Freshgate Trust Foundation.

Financial review
Gross income for the year of 6120,736 (2019 - E175,887) is approximately 31% lower than last year.

Net income after charitable grants and administrative expenses for the year is 812,164 f201 9 - E24.983). Net
losses on investments amounted to 8239,718 (2019 - 8310,485 gains). The total unrestricted income funds at
the year end was E3.622,652 f201 9 - 83.850,206).

It is the policy of The Freshgate Trust Foundation to maintain liquid unrestricted funds. which are the free
reserves of The Freshgats Trust Foundation, at a level which equates to at least six months unrestricted
expenditure, currently around 812,000. This provides sufficient funds to cover management and administration
and to respond to emergency applications for grants which arise from time to time. Liquid unrestricted funds
were maintained above this level throughout the year and at the year end amounted to 8155,035.

The Members of the Council have appointed regulated investment managers to manage the invesbnents on a
discretionary basis with a moderate attitude to risk. The asset allocation between equities and fixed interest/
corporate bonds and cash is fiexible dependent an market conditions but is in the range af 60 to 75% equities,
0 to 20% fixed Interest/ corporate bonds, 0 to 15% property, 0 to 15% alternative assets and 0 ta 10%
cash. Equity investments are restricted to 75% FTSE top 350 stocks with a bias towards FTSE 100
companies and 25% FTSE world stocks. Actual income received during the year was 8120,736.Tha
investment policy and asset afiocation was reviewed and revised during the year.

The Members of the Council have assessed the major risks to which the charitable company is exposed, and
are satisfied that systems are In place ta mitigate exposure to the major risks.

The Members af the Council have considered areas of risk and have concluded that they have little expceure
to risk save for stock market volatility. In this respect, they have appointed competent fund managers who are
regulated and the Members af the Council have sst the investment risk as "high(medium'. The Members of
the Council have competent professional advisors afi af wham carry professional negligence insurance. The
Secretary is a Partner in a firm of Chartered Accountants who is likewise insured in this offioe through her
firm's cover. The Freshgate Trust Faundation's bankers are substantial and are regulated. The Freshgata
Trust Foundation is purely a grant maker and does not give advice to any grant applicants save where else
they can apply for funds or haw else they might imprave their award opportunity fram The Freshgate Trust
Foundation.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEA(BER 2020

The Members af the Council intend ta keep under continual review the operations of The Freshgste Trust
Foundation in order to adapt ta changes in the investment markets and in the areas of need for grant aid
whilst being mindful of the original intentions af The Freshgets Trust Foundation when this wes established by
Harry Brearley 80 years ago.

Structure, governance and management
The charitable company is a company limited by guarantee and a registered charity governed by its
Memorandum snd Articles af Association.

(Appointed 8 November 2020)
(Appointed 8 Navernber 2020)
(Appointed 2 July 2021)

The Members of the Council who served during the year, ar have been appointed subsequently, were:
Miss E B Murray

Mr J F B Hopkins
Mr D R Stone CBE
Mrs V A Llnnemann

Miss H A Dabson
Mrs U R Fitch

Dr G F Russell
Mr G J Marston OBE
Mr NA MacDoneld OBE
Mr M J Sibley
Mrs AD J Gaddes
Mr J Robinson

None of the Members of the Council has any beneficial Interest In the company. All of the Members of the
Council ere members of the company and guarantee to aontribute Et in the event of e winding up.

New Members of the Council are appointed from time to time. Suitable candidates are selected who have
skills end work experience which compliment those pravided by exisfing Members of the Cauncil. Members af
the Council are selected by personal recommendation and they are interviewed by a sub committee who
make recommendations ta the full board of Members of the Council far their consideration.

Once selected, new Members of the Council meet with the sub comrnitlee to be instructed on the duties and
responsibilities snd to provide any further training deemed appropriate.

The Freshgate Trust Foundation is administered by a board of Members of the Council with day to dey
matters being administered by the Secretary. Afi investments are managed by regulated investment

managers who report to an investment sub committee comprising of five Members of the Council, however afi

decisions concerning investment af resources and award of grants are made by the full board of Members af
the Council.

The Members af the Council have been significantly strengthened thraugh the appointment of new Members
over recent years drawn from the worlds of medicine, industry, education, finance end management. The
commitment of the Members, the knawlsdge base snd willingness to become involved in the investigation of
unusual appeals, augurs well far the future.

The Members of the Council afi give their time voluntarfiy and receive na benefit fram The Freshgate Trust
Foundation. Any expenses redaimed are set out in note 7.

The Secretary, who is not a Member of the Council. is a partner in a firm of Chartered Accountants which
charges s fee for her services end the services of the firm which undertakes efi the secretarial duties,
preparation of annual accounts and provides meeting facilities for the Members of the Council.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECENfBER 2020

Auditor
A resolution proposing that BHP LLP be reappolnted as auditor of the charity will be put to the members.

Disclosure of information to auditor
We. the Members of the Council who held office at the date of approval of these accounts as set out above
each confirm, so far as we are aware, that:

- there is no relevant audit information of which the company's auditor is unaware; and

- we have taken afi the steps that we ought to have taken as Members of the Council in order to make
ourselves aware of any relevant audit information and to establish that the charity's auditor is aware of that
information.

The Council Members' Report was approved by the Board of Members of the Council.

Miss E 8 Murray
Member of the Council

Dated: .Ifpv. 24..2Nl. .



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
STATEMENT OF COUNCIL MEMBERS' RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEflffBER 2020

The Members of the Cauncil, who are also the directors af The Freshgete Trust Faundetion for the purpose of
company lsw. are responsible for preparing the Council Members' Report and the accounts in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Members of the Council to prepare accounts for each financial year which give a true
and fair view of the state of affairs of the charitable oompany and of the inooming resources end application of
resouross, including the income end expenditure, of the charitable company for that year.

In preparing these accounts, the Members af the Council are required ta:

- select suitable eocounting policies and then apply them oonsistently:

- observe the methods and principles in the Charities SORP:

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject ta any matedsl departures
disclosed and explained in the acoounts; end

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in operation.

The Members of the Council are responsible for keeping adequate accounting records that disdose with

reasonable accuracy at any time the financial position of the charitable company snd enable them to ensure that
the eocounts comply with the Companies Act 2006. They ere also responsible for safeguarding the assets of the
charitable company end hence for taking reasonable steps for the prevention snd detection of fraud and ether
irregularities.

In so far as the members are aware:

- there ls no relevant audit information af which the charitable company's auditor is unaware: snd

- the members have taken ell steps that they aught to have taken to make themselves aware af any relevant
audit information and to establish that the auditor is aware of that information.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Opinion
We have audited the financial statements of The Freshgate Trust Foundation (the 'charitable company') for the
year ended 31 December 2020 which comprise the statement of financial activities, the balance sheet and the
notes to the finsndsl statements, including s summary af significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, induding Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In aur opinion, the financial statements:
give a true and fair view of the state of the charitable company's affairs as at 31 December 2020 and of its
incoming resources and application of resources, induding its income and expenditure. for the year then
ended, '

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
have been prepared in accordsnas with the requirements af the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Rsndards an Auditing (UK) (ISAs (UK)) snd applicable
law. Our responsibilities under those standards are further described In the AuditoVs responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, indudlng the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient snd appropriate to provide s
basis for our opinion.

Conclusians relating ta gaing cancern
We have nothing to report in respect of the fallowing matters In relation to which the ISAs (UK) require us to
report to you where:

the Council Members' use af the gaing concern basis of accounting in the prepsrsfion of the financial
statements is not appropriate; or
the Members of the Council have not disclosed in the finenciel statements any identified material
uncertainties that may cast significant doubt about the charitable company's ability to continue to adopt the
going concern basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised far issue.

Other Information
The Members af the Coundl are responsible for the other information. The other information comprises the
Information included In the Council Members' Report, other than the financial statements and our auditor's report
thereon. Our opinion on the financiel statements does not cover the other inforinetion and we do not express
any form of assurance conclusion thereon.

In connedion with our audit of the financial statements, aur responsibility is to read the other infarmafion snd, in

doing so, consider whether the other information is materially inconsistent with the fi'nancial statements ar our
knowledge obtained in the audit ar otherwise appears to be materially misstated. If we identify such material
inconsistencies ar apparent material misstatements, we are required to determine whether there is a material
inisstatement in the financiel statements or e inaterial missteteinsnt of the other inforinstion If, based on the
work we have performed, we condude that there is a material misstatement af this other information, we are
required to report that fact.

We have nothing to report in this regard.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AIJDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based an the work undertaken in the oaursa of the audit:

the information given in the Council Members' Report, which includes the directors' report prepared for the
purposes of company lew, for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

the directors' report included within the Council Members' report has been prepared in accordance with

applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge end understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the diredors' report induded within the
Council Members' report.

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material rnissteternents in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, In aur opinion:

the charitable company has not kept adequate accounting records; or
the finandal statements are not in egresrnsnt with the accounting records; ar
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the Members of the Coundl were not entitled to prepare the financial statements in accordance with the
small companies' regime and take advantage of the small companies' exemptions In preparing the Council
Members' report end from the requirement to prepare a strategic report.

Responsibilities of Members of the Council
As explained more fully in the Statement of Council Members' Responsibilities set out on page 5. the Members
of the Council (who are also the directors of the charitable company for the purpose of company lew) are
responsible for the preparation af the financial statements and for being satisfied that they give e true and fair
view, and for such internal control as the Members of the Council determine is necessary to enable the
preparation af flnancia I statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Members of the Council are responsible for assessing the charitable
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis af accounting unless the Members of the Council either intend to liquidate the
charitable company ar to cease operations. or have no realistic alternative but to do so.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AIJDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Auditor's responsibilities for the audit of the financial statements
Our objedives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our
opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstaternents can arise
from fraud or error and are considered material if, individually or in the aggregate. they could reasonably be
expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irregularities, induding fraud, are instances of non compliance with laws end regulations. We design procedures
in line with our responsibilities, outlined above, to detect material rnisstatements in respect of irregularities
Including fraud.

The extent ta which our procedures are capable af detecting irregularities, including fraud is detailed bekrw:

the engagement partner ensured that the engagement team collectively had the appropriate competence.
capabilities and skills to identify or recognise non-oornpliance with applicable laws and regulafions;

we identified the laws and regulations applicable to the charitable company through discussions with

trustees and other management, and from our knowledge and experiences of the charity's sector:
we focussed on specific laws and regulations which we considered may have a direct material effect on
the financial statements ar the operations of the charitable company.
we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspeding legal correspondemce throughout
Identified laws and regulatlans were communicated within the audit team regularly and the team remained
alert to instenoes of non-cornplianoe throvghout the audit.

We assessed the susceptibility of ths charitable company's financia statements to material misstatement.
including obtaining an understanding of how fravd might oocur, by;

making enquiries of management as ta where they considered there was susceptibility ta fraud, their
knowledge af actual, suspected and alleged fraud; end
considering the Internal controls in place ta mitigate risks af fraud and non-oompliance with laws and
regulations.

To address the risks af fraud through management blas and overrkle contrals, we:

performed analytical prooedures to identify eny unusual or unexpected relationships:
tested journal entries ta identify unusual transactions;
investigated the rationale behind significant or unusual transactions.

In response to the risk af irregularities and nan-compliance with laws and regulalians, we designed procedures
which induded, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;
reading the minutes of meefings of those charged with governance;
enquiring of management as to actual and potential litigation and claims.
discussions with the secretary regarding relevant regulations and reviewing the charitable company's legal
and professional fees.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transedlons, the less likely it ls that we would become aware of non~mpllance.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AIJDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry af the directors and other management and the inspection of regulatory and legal correspondence.
Material misstatements that arise due to freud can be harder to detect then those that arise from error as they
may involve deliberate canosalment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Cauncil's website at: htt://www. frc.ar .uk/Our Work/Audit/Audit and assurance/Standards and

onsibilities for audit. x. This description forms part of our auditor's report

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part t6 of the Companies Act 2006. Our audit work has been undertaken so that we might state ta the charitable
company's members those matters we ere required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyane ether than
the charitable company and the charitable company's members as a body, for our audit work. for this report, or
for the apinions wa have formed.

Jdllr rrashvll jxcr? c JCJ1 10 rr err r;

Jane Marshall (Senior Statutory Auditor)
For and on behalf of:
BHP LLP
2 Rutland Park
Sheffteld
Stg 2PD

Nov 25, 2021



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 3f DECEhfBER 2()20

Income from:
Investments

Notes
2020 2019

6 6

120,736 175,887

Expenditure on:
Investment management costs

Charitable activities

Total expenditure

Net income before Investment gains/(losses)

Net gains/(lasses) an Investments

Net movement In funds

Fund balances at 1 January 2D2D

Fund balances at 31 December 2020

19,963 21,627

88,609 129,277

108,572 15D,904

12.164 24.983

9 (239,718) 31D,485

(227,554) 335,468

3,85D,206 3,514,738

3,622,652 3,850,206

The statement of financial activities indudes efi gains and losses recognised in the year.

All income and expenditure derive fram continuing activities.

The statement af financial acfivfiies also compliss with the requirements far an income and expenditure
account under the Companies Act 2006.
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
BALANCE SHEET

AS AT 31 OECEhfBER 2020

Pitted assets
Heritage assets
Investments

Notes

10
11

2020
E

1,500
3,482, 685

2019
E

1,500
3,734,911

3.484, 185 3.736,411

Current assets
Debtors
Cash at bank and in hand

12 96
155,035

5,037
112,508

Creditors: amounts falling due within 14
one year

155,131

(16,664)

117,545

(3,750)

Net current assets

Total assets less current liabilities

138,467

3,622, 652

113,795

3,850,206

Unrestricted funds 15

General fund

Revaluation fund
3,314,427

308,225
3.130,055

720, 151

3.622, 652

3,622, 652

The accounts were approved by the Members of the Council on Nov. ?41.202 t...

@'mme@

tales E 8 Murray
Member of the Council

Company Registration No. 00371489

3.850,206

3,850,206
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECENfBER 2020

Accounting policies

Charity information
The Freshgate Trust Foundation is a private company limited by guarantee incorporated in England and
Wales. The registered office is The Hart Shaw Building, Europe Link, Sheffleld Business Park, Sheffield, Sg
1XU.

1.1 Accounting convention
The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordanas with Aacounting and Reporting by Charities: Ratamsnt of Recommended Pre@ice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic af Ireland issued in October 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRB 102), the Charlfies Act 2011, the
Companies Act 2006 and UK Generally Accepted Accounting Practice.

The fi'nancial statements are prepared on a going concern basis under the historical cost convention.
modified to include the revaluation af invessnents.

The financial statements are presented in sterling, which is the functional currency of the charitable
company. Monetary amounts in these financial statements are rounded to the nearest f.

The principal accounting policies are set out bekxiv.

12 Going cancern
The members have considered the oantinued impact of COVID-tg on the charities activities. Whilst it is not
considered practical ta accurately assess the duration and extent af the disruption, the members are
confident that they have in place plans to deal with any Impacts that ense.

At the time af approving the accounts, the Members of the Caundl have a reasonable expectatlon that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Members af the Council continue to adopt the going concern basis af accounfing in preparing the accounts

1.3 Charitable funds
Unreshtcied funds are available for use at the discretion of the Members of the Council in furtherance of
their charitable objecfives.

14 Incoming resources
Income is recognised when the charitable company is legally entitled ta it after any performance conditions
have been mat, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations sre recognised on receipt. Other donations ars recognised once the charitable company
has been notified af the donation, unless performance conditions require deferral of the amount. Income
tsx recoverable in relation to donstlans received under Gift Aid or deeds of covenant is recognised at the
time of the donation.

Legades are recognised an receipt or otherwise if the charitable company has been notified of an
iinpending distribution, the ainavnt is known, and receipt is expected. If the amount is not known, the
legacy Is treated as a contingent asset.

-12-



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECENfBER 2020

Accounting policies (Continued)

1.5 ResouNxts expended
Expenditure is indvded on an accruals basis.

Grants payable are charged in the year when the offer is conveyed to the recipient except in those cases
where the offer is conditional, such grants being recognised as expenditure when the conditions are
fulfilled.

Support costs are the running of The Freshgate Trust Foundation itself as an organisation.

1.5 Heritage assets
Gold pocket watch and chain formerly owned by Harry Brearley, at a cost of Et,500 (2019- Et, 500k This is
currently on loan to The Company of Cutlers in Hafiamshire.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs. and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expeneed as incurred.

1.8 Cash and cash equivalents
Cash and cash equivalents indude cash in hand, deposits held at csfi with banks. other short-term liquid

Investments with original maturlties of three months or less, and bank overdrafls.

1.9 Financial instruments
The charitable company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and
Section 12 'Other Financial instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charitable company's balance sheet when the charitable
company becoinss party to the contradual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there ls a legally enforceable right to set off the recognised amounts and there ls an Intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Bask f/nano/af assets
Basic financial assets, which indude debtors and cash and bank balances, are initiafiy measured at
transection price including transection costs and ere subsequently carried at amortised cost using the
effedlve interest method unless the arrangement constitutes a financing transadion, where the transadlon
is measured at the present value of the future receipts discounted at s market rate of interest. Financial
assets dassified as receivable within one year are not amortised.

Basic financial lie&i//ties

Basic financial liabilities, including creditors. are initially recognised at transaction price unless the
arrangement constitutes a financing transacfion, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities dassified as
payable within one year are not amortissd.

Debt instruments ere subsequently carried et emorlised oust. using the effective interest rate method.

DerecognNon of ffnancia/ ffabiHtfes
Financial liabilities are derecognlsed when the charitable company's contractual obligations expire or are
discharged or cancelled.

-13-



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEN(BER 2020

Accounting policies (Continued)

1.10 Fund accounting
The unrestricted fund represents the original gift and subsequent gifts and undistributed surpluses, together
with realised and unrealised gains and losses on investments, all of which may be applied without
restriction in furtherance of the objects of The Freshgate Trust Foundation

2 Investments

2020
8

2019
6

Income from listed investments 120,738 175,887

3 Investment management costs

2020
8

2019
g

Investment management 19,983 21,627

4 Charitable activities

Grants Charitable
expenditure

2020 2020
g g

Total
2020

Grants Charitable Total
expenditure 2019

2019 2019
g g g

Bank charges
Secretarial fees
Travelling and sundry

expenses
Audit fee

1,757
3,864

1,757
3,864

33 33
19,200 19,200

383
3,744

383
3,744

19,20D 19,20D

24,854 24,854 23,327 23,327

Grant funding of activities
(see note 5) 63,755 63,755 105,950 105,950

63,755 24,854 88,609 105,950 23,327 129,277
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECEfyfBER 2020

5 Grants in furtherance of the Foundation's objectives
2020

Number E Number

2019

Education (Including travel and training)

Heritage, restoration and environment

Music and the arts
Recreation (including holidays and sport)
Welfare, health and social care

5
5
2
7

17

6,750
6,500
3,000

11W5
36,100

8 13,30D
6 18,500
7 9500

15 27,25D

24 37,400

63,755 60 1D5,95D

The Freshgate Trust Foundation does not award grants to individuals except in the case of educational
prizes to students. This amounts to 1 to Shefiteld Hallam University and 1 to Outa Kurnpu (2019-
amounted to 2 to the University of Sheffield and 2 to Sheffield Hallarn University .

6 Employees

There were no employees during the year (2019: none).

7 Members of the Council

None of the Members of the Council (nor any persons connected with them) received any remuneration
during the year. There were no travel expenses reimbursed to any Member of the Council in 2020 (2019-
Enil).

The Secretary, who is not a Member of the Council, is a partner in a firm of Chartered Accountants. Fees
are charged for her services and the services of the firm which undertakes all of the secretarial duties.
preparation of annual accounts and provision of meeting facilities for the Members of the Council. There
are no olher parties related to The Freshgete Trust Foundation.

8 Taxation

As a charity, The Freshgate Trust Foundation is exempt from tax on income and gains falling within the
available tax exemptions to the extent that these are applied to its charitable objects. No tax charges have
arisen in the charity.

9 Net gains/(losses) on investments

2020 2019

Revaluation of investments
Gains/(losses) on sale of investments

14.776
(254,494)

286, 143
24, 342

(239.718) 310,485
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECENfBER 2020

10 Heritage assets

At 1 January 2020 and at 31 December2020 1,50D

11 Fixed asset in vsstin ants

Movement in fixed asset Investments

At 1 January 2020
Additions
Valuation changes
Disposals

2020

3,726,286
1,609,499

14,776
(1,964,376)

2019

3,396,426
532,495
286, 143

(488,778)

Cash
3,386, 185

96,50D
3,726,286

8,625

At 31 December 2020 3.482, 685 3.734,911

The historical oost of the fixed asset investments is 23,077.962 (2019 23,006.135).

12 Debtors

Amounts falling due within one year:

Prepayments and accrued inoorne

2020

96

2019

5,037

13 Financial instruments 2020
6

2019
6

Carrying amount of financial assets
Instruments measured at fair value through Income and expenditure 3,482, 685 3,734,911

Carrying amount of financial liabilities
Measured at amortlsed cost 16,664 3,75D

14 Creditors: amounts falling due within one year
2020

6
2019

6

Accruals end deferred income 16,664 3,75D



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECENfBER 2020

18 Unrestricted funds

The income funds of the charity indude the following designated funds which have been set aside out of
unrestricted funds by the members for specific purposes:

This year Balance at 1

January
2020

Movement in funds
Incoming Resources Transfers Investments Balance at 31

resources expended gairrsllosses December
2020

General fund

Revaluation fund

3,130.055
720,151

120.736 (108,572) 426,702 (254,494)
(426,702) 14,776

3,314,427
308,225

3,850,206 120,736 (108,572) (239,718) 3,622, 652

Prior year Balance at 1 Incoming
January resources

2019
6 6

Resources
expended

Transfers investments
gains(losses

Balance at 31
December

2019
E

General fund 3,129,448 175,887
Revaluafion fund 385,290

(150,904) (48,718)
48,718

24,342
286,143

3,130,055
720, 151

3,514,738 175,887 (150,904) 310,485 3.850,206

The revaluation fund represents the amount by which investments exceed their historical cost.

The general fund represents the original gilt and subsequent glfis and undistributed surpluses, together
with realised gains and losses on investments. afi of which may be applied without restriction in

furtherance of the objects of the Foundation.

Transfers are to adjust the balance on the revaluation fund so it represents the difference between the
total historic cost and the market value of the Investments.

18 Related party transactions

During the year grants were made to Sheflield Family Holiday Fund of E4,000 (2019 - 65,000), St Luke' s
Hospice of 65,000 (2019 - 6 nil). Mr J F B Hopkins is a Trustee of Shetfield Family Holiday Fund; Miss E S
Murray is a Trustee of Sheffield Family Holiday Fund; Mr H MacDonald is a Trustee of St Luke's Hospice:

There were no other disdosable related party transactions dudng the year (2019 - none).
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECENfBER 2020

The Members af the Council present their report snd finsndsl statements for the year ended 31 Deasmber
2020.

The financial statements have been prepared in accordance with the accounting polldes set out in nate 1 to
the financisl statements and comply with the charitable company's Memoradum and Artides of Association,
the Companies Act 2005 and "Accounting snd Reporling by Charities: Statement of Recommended Prscfice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK snd Republic of Ireland (FRS 102) (effedive 1 January 2019)".

Objectives snd activities
The Freshgate Trust Foundation's objects are set out in the Memorandum of Association and comprise s wide
variety of exdusively charitable purposes.

The Freshgate Trust Foundation is a grant making charity established in 1941 by Harry Brearley, the
discoverer of stainless steel. His original aims of The Freshgate Trust Foundation were to pravide grants to
improve the social aspects of industrial life for fellow workers and their families.

The Freshgate Trust Foundation seeks to distribute substantially all of its net income afier expenses each
year. An application form is completed by all applicants. Completed application forms are reviewed by the
Secretary snd sorted according to the sphere into which each appeal falls. These applications are then
considered at the Members of the Council meetings by the full board of Members of the Council and the level
of apprapriate grants determined according to a set of criteria established by the Members of the Council.

We have referred ta the guidance contained in the Charity Commission's general guidance on public benefit
when reviewing our aims and objectives.

In accordance with good, modern charity practice and present chadty law, the Members af the Council have
sought to establish s policy to meet the objectives whilst giving priority to organisstions within the Shsffield
and South Yorkshire area.

The Members of the Council have Identified five specific spheres In which they feel that the objedives of the
charity can best be met as follows:-

Education (induding travel and training)
Hedtsge, restoration and enviranment
Music end the eris
Recreation (including holidays snd sport)
Welfare, health and social care

The Members of the Council make grants to organisations with activities felling within the five spheres
identified above. The grants awarded are surnmarissd in note 5. The facus of the grants awarded is aimed to
ensure the widest coverage of beneficiaries within those five spheres of activity.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 3y DECENfBER 2020

Achievements and perfonnance
The Freshgate Trust Foundation's objects to make grants to a variety af charitable causes have to be
balanced with the need to maintain end grow a capital bess which generates the income to enable The
Freshgate Trust Foundation ta make grants. The Members of the Cauncfi are satisfied with the performance
achieved during the year. In meeting their objectives for the year the Members of the Council have met at
three main grant making meetings during the year ta discuss the operatian of the charity, review its activities
and authorise payment of 36 grants awarded totalling K63,755 f2019 - 60 grants totalling 8105,950). A

summary of the beneficiaries of these grants is detailed in note 5 to the accounts. As outlined above, each
application is reviewed Initially by the Secretary in order to assess its eligibility within the trusts objectives and
then is considered by the Members of the Council to determine the amount of any grant awarded.

The Freshgate Trust Foundation's income is generated from investments listed on the London Stock
Exchange. These are managed on a discretionary basis by invesbnent advisors who seek to achieve a
balanced return of both income and capital growth. The performanoe of the stock market is outside the control
af The Freshgate Trust Foundation and therefore the resultant income generated and capital performance of
Its invesbnents may impact an the level of grant Income The Freshgste Trust Foundation is able ta distribute.

Each appfication for grant aid Is considered on its own merits. However the quantity of applications received
and the level of grant aid requested is outside the control of The Freshgate Trust Foundation.

Financial review
Gross income for the year of 6120,736 (2019 - E175,887) is approximately 31% lower than last year.

Net income after charitable grants and administrative expenses for the year is 812,164 f201 9 - E24.983). Net
losses on investments amounted to 8239,718 (2019 - 8310,485 gains). The total unrestricted income funds at
the year end was E3.622,652 f201 9 - 83.850,206).

It is the policy of The Freshgate Trust Foundation to maintain liquid unrestricted funds. which are the free
reserves af The Freshgats Trust Foundation, at a level which equates ta at least six months unrestricted
expenditure, currently around 812,000. This provides sufiiclent funds to cover management and administration
and to respond to emergency applications for grants which arise from time to time. Liquid unrestricted funds
were maintained above this level throughout the year and at the year end amounted to 8155,035.

The Members of the Council have appointed regulated investment managers to manage the invesbnents on a
discretionary basis with a moderate attitude to risk. The asset allocation between equities and fixed interest/
corporate bonds and cash is hsxible dependent an market conditions but is in the range af 60 to 75%%uo equities,
0 to 20% fixed Interest/ corporate bonds, 0 to 15%%u property, 0 to 15%%u alternative assets and 0 to 10%
cash. Equity investments are restricted to 75% FTSE top 350 stocks with a bias towards FTSE 100
companies and 25% FTSE world stocks. Actual income received during the year was 8120,736.The
investment policy and asset afiocetion was reviewed and revised during the year.

The Members of the Council have assessed the major risks to which the charitable company is exposed, and
are satisfied that systems are In place ta mitigate exposure to the major risks.

The Members af the Council have considered areas of risk and have concluded that they have little exposure
to risk save for stock market volatility. In this respect, they have appointed competent fund managers who are
regulated snd the Members af the Council have sst the investment risk as "high/medium'. The Members of
the Council have competent professional advisors afi af wham carry professional negligence insurance. The
Secretary is a Partner in a firm of Chartered Accountants who is likewise insured in this offioe through her
firm's cover. The Freshgate Trust Faundation's bankers are substantial and are regulated. The Freshgate
Trust Foundation is purely a grant maker and does not give advice to any grant applicants save where else
they can apply for funds or haw else they might imprave their award opportunity fram The Freshgate Trust
Foundation.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEA(BER 2020

The Members af the Council intend ta keep under continual review the operations of The Freshgste Trust
Foundation in order to adapt ta changes in the investment markets and in the areas of need for grant aid
whilst being mindful of the original intentions af The Freshgets Trust Foundation when this wes established by
Harry Brearley 80 years ago.

Structure, governance and management
The charitable company is a company limited by guarantee and a registered charity governed by its
Memorandum snd Articles af Association.

(Appointed 8 November 2020)
(Appointed 8 Navernber 2020)
(Appointed 2 July 2021)

The Members of the Council who served during the year, ar have been appointed subsequently, were:
Miss E S Murray

Mr J F B Hopkins
Mr D R Stone CBE
Mrs V A Llnnemann

Miss H A Dabson
Mrs U R Fitch

Dr G F Russell
Mr G J Marston OBE
Mr NA MacDoneld OBE
Mr M J Sibley
Mrs AD J Gaddes
Mr J Robinson

None of the Members of the Council has any beneficial Interest In the company. All of the Members of the
Council ere members of the company and guarantee to contribute Et in the event of e winding up.

New Members of the Council are appointed from time to time. Suitable candidates are selected who have
skills end work experience which compliment those pravided by exisfing Members of the Cauncil. Members af
the Council are selected by personal recommendation and they are interviewed by a sub committee who
make recommendations ta the full board of Members of the Council far their consideration.

Once selected, new Members of the Council meet with the sub comrnitlee to be instructed on the duties and
responsibilities snd to provide any further training deemed appropriate.

The Freshgate Trust Foundation is administered by a board of Members of the Council with day to dey
matters being administered by the Secretary. Afi investments are managed by regulated investment

managers who report to an investment sub committee comprising of five Members of the Council, however afi

decisions concerning investment af resources and award of grants are made by the full board of Members af
the Council.

The Members af the Council have been significantly strengthened thraugh the appointment of new Members
over recent years drawn from the worlds of medicine, industry, education, finance end management. The
commitment of the Members, the knawlsdge base snd willingness to become involved in the investigation of
unusual appeals, augurs well far the future.

The Members of the Council afi give their time voluntarfiy and receive na benefit fram The Freshgate Trust
Foundation. Any expenses redaimed are set out in note 7.

The Secretary, who is not a Member of the Council. is a partner in a firm of Chartered Accountants which
charges s fee for her services end the services of the firm which undertakes efi the secretarial duties,
preparation of annual accounts and provides meeting facilities for the Members of the Council.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECENfBER 2020

Auditor
A resolution proposing that BHP LLP be reappolnted as auditor of the charity will be put to the members.

Disclosure of tnformetton to auditor
We. the Members of the Council who held office at the date of approval of these accounts as set out above
each confirm, so far as we are aware, that:

- there is no relevant audit information of which the company's auditor is unaware; and

- we have taken afi the steps that we ought to have taken as Members of the Council in order to make
ourselves aware of any relevant audit information and to establish that the charity's auditor is aware of that
information.

The Council Members' Report was approved by the Board of Members of the Council.

RimPeA Neve
uaaracthelvwrar va 'a ztaluazv

Miss E 8 Murray
Member of the Council

Dated: .Nov. 24.2021......



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
STATEMENT OF COUNCIL MEMBERS' RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEflffBER 2020

The Members of the Cauncil, who are also the directors af The Freshgete Trust Faundetion for the purpose of
company lsw. are responsible for preparing the Council Members' Report and the accounts in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Members of the Council to prepare accounts for each financial year which give a true
and fair view of the state of affairs of the charitable oompany and of the inooming resources end application of
resouroes, including the income end expenditure, of the charitable company for that year.

In preparing these accounts, the Members af the Council are required ta:

- select suitable eocounting policies and then apply them oonsistently:

- observe the methods and principles in the Charities SORP:

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject ta any matedsl departures
disclosed and explained in the acoounts; end

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in operation.

The Members of the Council are responsible for keeping adequate accounting records that disdose with

reasonable accuracy at any time the financial position of the charitable company snd enable them to ensure that
the eocounts comply with the Companies Act 2006. They ere also responsible for safeguarding the assets of the
charitable company end hence for taking reasonable steps for the prevention snd detection of fraud and ether
irregularities.

In so far as the members are aware:

- there ls no relevant audit information af which the charitable company's auditor is unaware: snd

- the members have taken ell steps that they aught to have taken to make themselves aware af any relevant
audit information and to establish that the auditor is aware of that information.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Opinion
We have audited the financial statements of The Freshgste Trust Foundation (the 'charitable company') for the
year ended 31 December 2020 which comprise the statement of financial activities, the balance sheet and the
notes to the finandal statements, including a summary af significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, induding Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In aur opinion, the financial statements:
give a true and fair view of the state of the charitable company's affairs as at 31 December 2020 snd of its
incoming resources and application of resources, induding its income and expenditure. for the year then
ended, '

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
have been prepared in sccordanas with the requirements af the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Rsndards an Auditing (UK) (ISAs (UK)) snd applicable
law. Our responsibilities under those standards are further described In the AuditoVs responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, indudlng the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide s
basis for our opinion.

Conclusians relating ta gaing cancern
We have nothing to report in respect of the fallowing matters In relation to which the ISAs (UK) require us to
report to you where:

the Council Members' use af the gaing concern basis of accounting in the prepsrafion of the financial
statements is not appropriate; or
the Members of the Council have not disclosed in the finenciel statements any identified material
uncertainties that may cast sign5cant doubt about the charitable company's ability to continue to adopt the
going concern basis of accounting far a period of at least twelve months from the date when the financial
statements are authorised far issue.

Other Information
The Members af the Coundl are responsible for the other information. The other information comprises the
Information included In the Council Members' Report, other than the financial statements and our auditor's report
thereon. Our opinion on the financiel statements does not cover the other inforinetion and we do not express
any form of assurance conclusion thereon.

In connedion with our audit of the financial statements, aur responsibility is to read the other infarmsfion and, in

doing so, consider whether the other information is materially inconsistent with the fi'nancial statements ar our
knowledge obtained in the audit ar otherwise appears to be materially misstated. If we identify such material
inconsistencies ar apparent material misstatements, we are required to determine whether there is a material
inisstatement in the financiel statements or e inaterial rnissteteinent of the other inforinstion If, based on the
work we have performed, we condude that there is a material misstatement af this other information, we are
required to report that fact.

We have nothing to report in this regard.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AIJDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based an the work undertaken in the oaursa of the audit:

the information given in the Council Members' Report, which includes the directors' report prepared for the
purposes of company lew, for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

the directors' report included within the Council Members' report has been prepared in accordance with

applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge end understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the diredors' report induced within the
Council Members' report.

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material rnissteternents in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, In aur opinion:

the charitable company has not kept adequate accounting records; or
the finandal statements are not in egresrnsnt with the accounting records; ar
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the Members of the Coundl were not entitled to prepare the financial statements in accordance with the
small companies' regime and take advantage of the small companies' exemptions In preparing the Council
Members' report end from the requirement to prepare a strategic report.

Responsibilities of Members of the Council
As explained more fully in the Statement of Council Members' Responsibilities set out on page 5. the Members
of the Council (who are also the directors of the charitable company for the purpose of company lew) are
responsible for the preparation af the financial statements and for being satisfied that they give e true and fair
view, and for such internal control as the Members of the Council determine is necessary to enable the
preparation af flnancia I statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Members of the Council are responsible for assessing the charitable
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis af accounting unless the Members of the Council either intend to liquidate the
charitable company ar to cease operations. or have no realistic alternative but to do so.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AIJDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Auditor's responsibilities for the audit of the financial statements
Our objedives are to obtain reasonable assurance about whether the financial statements ss a whole are free
from material misstatement, whether due to fraud or error. snd to issue an auditor's report that includes our
opinion.

Reasonable assuranoe is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstaternents can arise
from fraud or error and are considered material if, individually or in the aggregate. they could reasonably be
expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irregularities, induding fraud, are instances of non compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material rnisstatements in respect of irregularities
Including fraud.

The extent ta which our procedures are capable af detecting irregularities, including fraud is detailed bekrw:

the engagement partner ensured that the engagement team collectively had the appropriate competence.
capabilities and skills to identify or recognise non-compliance with applicable laws and regulafions;

we identified the laws snd regulations applicable to the charitable oompsny through discussions with

trustees and other management, and from our knowledge and experiences of the charity's sector:
we focussed on specific laws and regulations which we considered msy have a direct material effect on
the financial statements ar the operations of the charitable company.
we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management snd inspeding legal correspondemce throughout
Identified laws and regulstlans were communicated within the audit team regularly and the team remained
alert to instenoes of non-cornplisnoe throvghout the audit.

We assessed the susceptibility of ths charitable company's financia statements to matedal misstatement.
including obtaining an understanding of how fravd might oocur, by;

making enquiries of management as ta where they considered there was susceptibility ta fraud, their
knowledge af actual, suspected snd alleged fraud; and
considering the Internal controls in place ta mitigate risks af fraud and non-oomplisnce with laws and
regulations.

To address the risks af fraud through management blas and overrkle contrals, we:

performed analytical prooedures to identify eny unusual or unexpected relationships:
tested journal entries ta identify unusual transactions;
Investigated the rationale behind significant or unusual transactions.

In response to the risk af irregularities and nan-compliance with laws and regulalians, we designed procedures
which induded, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;
reading the minutes of meefings of those charged with governanoe;
enquiring of management as to actual and potential litigation and claims.
discussions with the secretary regarding relevant regulations snd reviewing the charitable company's legal
and professional fees.

There are inherent limitations in our audit procedures described above. The more removed that laws snd
regulations are from financial transsdlons, the less likely it ls that we would become aware of non~mpllance.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AIJDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE FRESHGATE TRUST FOUNDATION

Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry af the directors snd other management snd the inspection of regulatory and legal correspondence.
Material misstatements that arise due to fraud can be harder to detect then those that arise from error as they
may involve deliberate canasalment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Cauncil's website at: htt://www. frc.ar .uk/Our Work/Audit/Audit end assurance/Standards and

onsibilities for audit. x. This description forms part of our auditor's report

tJse of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work hss been undertaken so that we might state ta the charitable
company's members those matters we ere required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyane ether than
the charitable company and the charitable company's members as e body, for our audit work. for this report, or
for the apinions wa have formed.

Jane Marshall (Senior Statutory Auditor)
For and on behalf of:
BNP LLP
2 Rutland Park
Sheffteld
010 2PD

Nov 25, 2021



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 2f DECEhfBER 2()20

Income from:
Investments

Notes
2020 2019

6 6

120,736 175,887

Expenditure on:
Investment management costs

Charitable activities

Total expenditure

Net income before Investment gains/(losses)

Net gains/(lasses) an Investments

Net movement In funds

Fund balances at 1 January 2D2D

Fund balances at 31 December 2020

19,963 21,627

88,609 129,277

108,572 15D,904

12.164 24.983

9 (239,718) 31D,485

(227,554) 335,468

3,85D,206 3,514,738

3,622,652 3,850,206

The statement of financial activities indudes efi gains and losses recognised in the year.

All income and expenditure derive fram continuing activities.

The statement af financial acfivities also compliss with the requirements far an income and expenditure
account under the Companies Act 2006.
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
BALANCE SHEET

AS AT 31 OECEhfBER 2020

Pitted assets
Heritage assets
Investments

Notes

10
11

2020
E

1,500
3,482, 685

2019
E

1,500
3,734,911

3.484, 185 3.736,411

Current assets
Debtors
Cash at bank and in hand

12 96
155,035

5,037
112,508

Creditors: amounts falling due within 14
one year

155,131

(16,664)

117,545

(3,750)

Net current assets

Total assets less current liabilities

138,467

3,622, 652

113,795

3,850,206

Unrestricted funds 15

General fund

Revaluation fund
3,314,427

308,225
3.130,055

720, 151

3.622, 652 3.850,206

3,622, 652

The accounts were approved by the Members of the Council on ......"....... ...........

3,850,206

ttrlrh h 1 I't..r( I n e,Ju J' 8'

Miss E 8 Murray
Member of the Council

Company Registration No. 00371489

Mr N A MacDonald OBE
Member of the Council
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECENfBER 2020

Accounting policies

Charity information
The Freshgate Trust Foundation is a private company limited by guarantee incorporated in England and
Wales. The registered office is The Hart Shaw Building, Europe Link, Sheffleld Business Park, Sheffield, Sg
1XU.

1.1 Accounting convention
The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordanas with Aacounting and Reporting by Charities: Ratamsnt of Recommended Pre@ice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic af Ireland issued in October 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRB 102), the Charlfies Act 2011, the
Companies Act 2006 and UK Generally Accepted Accounting Practice.

The fi'nancial statements are prepared on a going concern basis under the historical cost convention.
modified to include the revaluation af inveshnents.

The financial statements are presented in sterling, which is the functional currency of the charitable
company. Monetary amounts in these financial statements are rounded to the nearest f.

The principal accounting policies are set out bekxiv.

12 Going cancern
The members have considered the oantinued impact of COVID-tg on the charities activities. Whilst it is not
considered practical ta accurately assess the duration and extent af the disruption, the members are
confident that they have in place plans to deal with any Impacts that ense.

At the time af approving the accounts, the Members of the Caundl have a reasonable expectatlon that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Members af the Council continue to adopt the going concern basis af sccounfing in preparing the accounts

1.3 Charitable funds
Unreshtcied funds are available for use at the discretion of the Members of the Council in furtherance of
their charitable objecfives.

14 Incoming resources
Income is recognised when the charitable company is legally entitled ta it after any performance conditions
have been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations sre recognised on receipt. Other donations ars recognised once the charitable company
has been notified af the donation, unless performance conditions require deferral of the amount. Income
tsx recoverable in relation to donstlans received under Gift Aid or deeds of covenant is recognised at the
time of the donation.

Legades are recognised an receipt or otherwise if the charitable company has been notified of an
iinpending distribution, the ainavnt is known, and receipt is expected. If the amount is not known, the
legacy Is treated as a contingent asset.

-12-



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECENfBER 2020

Accounting policies (Continued)

1.5 ResouNxts expended
Expenditure is indvded on an accruals basis.

Grants payable are charged in the year when the offer is conveyed to the recipient except in those cases
where the offer is conditional, such grants being recognised as expenditure when the conditions are
fulfilled.

Support costs are the running of The Freshgate Trust Foundation itself as an organisation.

1.5 Heritage assets
Gold pocket watch and chain formerly owned by Harry Brearley, at a cost of Et,500 f201 9- Et, 500k This is
currently on loan to The Company of Cutlers in Hafiamshire.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs. and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expeneed as incurred.

1.8 Cash and cash equivalents
Cash and cash equivalents indude cash in hand, deposits held at csfi with banks. other short-term liquid

Investments with original maturlties of three months or less, and bank overdrafls.

1.9 Financial instruments
The charitable company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and
Section 12 'Other Financial instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charitable company's balance sheet when the charitable
company becoinss party to the contradual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there ls a legally enforceable right to set olf the recognised amounts and there ls an Intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Bask financiaf assets
Basic financial assets, which indude debtors and cash and bank balances, are initiafiy measured at
transection price including transection costs and ere subsequently carried at amortised cost using the
effedlve interest method unless the arrangement constitutes a financing transadion, where the transadlon
is measured at the present value of the future receipts discounted at s market rate of interest. Financial
assets dassified as receivable within one year are not amortised.

Basic financial fiebif&es
Basic financial liabilities, including creditors. are initially recognised at transaction price unless the
arrangement constitutes a financing transacfion, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities dassified as
payable within one year are not amortissd.

Debt instruments ere subsequently carried et emorlised oust. using the effective interest rate method.

DerecognNon of ffnancia/ ffahiHtfes
Financial liabilities are derecognlsed when the charitable company's contractual obligations expire or are
discharged or cancelled.
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEN(BER 2020

Accounting policies (Continued)

1.10 Fund accounting
The unreshtcted fund represents the original gift and subsequent gifts and undistributed surpluses, together
with realised and unrealised gains and losses on investments, all of which may be applied without
restriction in furtherance of the objects of The Freshgate Trust Foundation

2 Investments

2020
6

2019
6

Income from listed investments 120,738 175,887

3 Investment management costs

2020
2

2019
2

Investment management 19,963 21,627

4 Charitable activities

Grants Charitable
expenditure

2020 2020
g 2

Total
2020

Grants Charitable Total
expenditure 2019

2019 2019
g g g

Bank charges
Secretarial fees
Travelling and sundry

expert sos
Audit fee

1,757
3,864

1,757
3,864

33 33
19,200 19,200

383
3,744

383
3,744

19,20D 19,20D

24,854 24,854 23,327 23,327

Grant funding of activities
(see note 5) 63,755 63,755 105,950 105,950

63,755 24,854 88,609 105,950 23,327 129,277
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECEA(BER 2020

5 Grants in furtherance of the Foundation's objectives

Number
2020

6 Number

2019

Education (Including travel and training)

Heritage, restoration and environment

Music and the arts
Recreation (including holidays and sport)
Welfare, health and social care

5
5
2
7

17

6,750
6,500
3,000

11W5
36,100

8 13,30D
6 18,500
7 9500

15 27,25D

24 37,400

63,755 60 1D5,95D

The Freshgate Trust Foundation does not award grants to individuals except in the case of educational
prizes to students. This amounts to 1 to Shefiteld Hallam University and 1 to Outa Kurnpu (2019-
amounted to 2 to the University of Shaffield and 2 to Shaffield Hallarn University .

6 Employees

There were no employees during the year (2019: none).

7 Members of the Council

None of the Members of the Council (nor any persons connected with them) received any remuneration
during the year. There were no travel expenses reimbursed to any Member of the Council in 2020 (2019-
Enil).

The Secretary, who is not a Member of the Council, is a partner in a firm of Chartered Accountants. Fees
are charged for her services and the services of the firm which undertakes all of the secretarial duties.
preparation of annual accounts and provision of meeting facilities for the Members of the Council. There
are no olher parties related to The Freshgete Trust Foundation.

8 Taxation

As a charity, The Freshgate Trust Foundation is exempt from tax on income and gains falling within the
available tax exemptions to the extent that these are applied to its charitable objects. No tax charges have
arisen in the charity.

9 Net gains/(losses) on investments

2020 2019

Revaluation of investments
Gains/(losses) on sale of investments

14.776
(254,494)

286, 143
24, 342

(239.718) 310,485
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECENfBER 2020

10 Heritage assets

At 1 January 2020 and at 31 December2020 1,50D

11 Fixed asset investments

Movement in fixed asset investments

At 1 January 2020
Additions
Valuation changes
Disposals

2020

3,726,286
1,609,499

14,776
(1,964,376)

2019

3,396,426
532,495
286, 143

(488,778)

Cash
3,386, 185

96,50D
3,726,286

8,625

At 31 December 2020 3.482, 685 3.734,911

The historical oost of the fixed asset investments is 23,077.962 (2019 23,006.135).

12 Debtors

Amounts falling due within one year:

Prepayments and accrued inoorne

2020

96

2019

5,037

13 Financial instruments 2020
6

2019
6

Carrying amount of financial assets
Instruments measured at fair value through Income and expenditure 3,482, 685 3,734,911

Carrying amount of financial liabilities
Measured at amortlsed cost 16,664 3,75D

14 Creditors: amounts falling due within one year
2020

6
2019

6

Accruals end deferred income 16,664 3,75D



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECENfBER 2020

18 Unrestricted funds

The income funds of the charity indude the following designated funds which have been set aside out of
unrestricted funds by the members for specific purposes:

This year Balance at 1

January
2020

Movement in funds
Incoming Resources Transfers Investments Balance at 31

resources expended gairrsllosses December
2020

General fund

Revaluation fund

3,130.055
720,151

120.736 (108,572) 426,702 (254,494)
(426,702) 14,776

3,314,427
308,225

3,850,206 120,736 (108,572) (239,718) 3,622, 652

Prior year Balance at 1 Incoming
January resources

2019
6 6

Resources
expended

Transfers Investmerrts
gains(losses

Balance at 31
December

2019
E

General fund 3,129,448 175,887
Revaluafion fund 385,290

(150,904) (48,718)
48,718

24,342
286,143

3,130,055
720, 151

3,514,738 175,887 (150,904) 310,485 3.850,206

The revaluation fund represents the amount by which investments exceed their historical cost.

The general fund represents the original gilt and subsequent gifts and undistributed surpluses, together
with realised gains and losses on investments. afi of which may be applied without restriction in

furtherance of the objects of the Foundation.

Transfers are to adjust the balance on the revaluation fund so it represents the difference between the
total historic cost and the market value of the Investments.

18 Related party transactions

During the year grants were made to Sheflield Family Holiday Fund of E4,000 (2019 - 65,000), St Luke' s
Hospice of 65,000 (2019 - 6 nil). Mr J F B Hopkins is a Trustee of Shetfield Family Holiday Fund; Miss E S
Murray is a Trustee of Sheffield Family Holiday Fund; Mr H MacDonald is a Trustee of St Luke's Hospice:

There were no other disdosable related party transactions dudng the year (2019 - none).
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