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Trustees Report
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General Information

Full Name of Charity:

Nature of Governfng document;

Registrahon Numben

Reghtered Address:

Principal Banker.

Friarsgste Trust

Deed of Troat dated Oa fufacrh 1955

220762

Thomas Eggar House, Fdary Lane, Chfcfwster, Wes'l
Sussex, PO19 1LIF

Nahonal Westminster Bank pk:, 5 East Street, Chfchester,
West Sussex, PO19 1 HH

Irwin Mitchell LLP, Thomas Eggar House, Friary Lane,
Chichester, West Sussex, PO19 1UF

Jones Avens Ltd, Piper House. 4 Dukes Court. Bognor Road,
Chichester, West Sussex, PO19 8FX

investment Managenn Bnnvin Dolphin Limited, 12 Smithheld Street, London EC1A
SLA

Constitution ariil Objects

The Trust wee established under a Deed of Trust dated 28 March $955 executed by the kite C.P.B
SMppam and is a registered Charily number 220762.

The objects of the Trust are:—

a) To provide funds for lhe academic and general ediv~ of orphans nnd rhifdnvi (whether
infant or adult) whose parents are in poor or reduced circumslances.

b) To provkfe the mental moral, physical, technical and social education of chiTdran, young
persons and adulh

c) To provide, equip and meintairr for the purposes referred to in (a) and (b) abave camping
grOunde, hOliday CamPS, Playing fielde, dub rccme Or Other accommcdahcn and fSCNffee.

d) To provkle for the relief and care of hnpotent persons kicfuding in that expression (but without

In any way rasbiding lhe generality thereof) all persons suffering either temporarily or
permanentfy from disease or disability of any kind ~their body or mind.

e) To Provide for the relief of persons over the age of cfvfy years hy th* provision of
maintenance, food, ctothing and housing.

f) To promote and support or aid any charitable instftutkcns. purposes or pmjects in any way
connected with the objects aforesaid or catcukited to further such objects or any of them.

GA: 6671949 1
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lHrs S Bain
Mrs G Lfvingstone
Mr R M Newman
Adrs 0 A Allman

The appoin(ment of the Trustees is governed by the Trust Deed The Trustees sre-~d to
appoint new Trustees to 5il vacancies arising through resignation or rkmih of an existing Trustee.
Trustees are appointed bath an the basis of theh specie'list knowledge of the area but also on the
skills they have to bring to the rale. Prospecgve new Trustees are invited te attend at least one
trustee meeting before making their decision on Whether they wish ta bn appointed They are
provMed with copies of the consdtvtion, minutes of bustee meetings anil the last two sets of aocaunts.

ln the year to 5"April 2022 no trustees retired snd no new trvstees were appointed. In the absence
of express provisions under the Trust deed, the power af appointment and retirement of bvstees is
exercised in accordance wllh the Trustee Act 19m.

Operational and Occision Making

The Trustees meet at least twice a year ta monitor the activiTies within the Trust and the Snancial and
inveslment priorwes. ln addition, they meet on a regular quarterly basis to assess grant appjicagons
and to approve or refuse grenis against the grant making criteria.

All decisions are made by the Tnrstees with the help of their professhnat advisem. There arn no

emp! oyees of the Trust Decisions are made by majority vate but execution end irnplementagan may
inquire only two signatures fmm trustees.

Fundraisfng and Grant h8aking Policy

The Trustees do not cony out any independent fundmising but rely salety on the income generated by
lhe inVealment partfclia aS managed by the inVeehnent managerS On a diacrefianary baSIS.

Theie ki no geographical restnchan in the Dbjeobr, the Tmstees jive priority to local projects and

those tuuied in West Sussex.

Grants are matte on the basis of crtterta laid down arid agreed by the Trvstees. The Trustees
evaluate gnmt applications ronde ta tbe Chsdity. Visits are arranged ln nppiii:nnis potentially

qualifying for support ln some cases nnd then, If appropriate, a written commitment made setting out
the agreed conditions including any time limits. In some cases follow up visits are arranged to assess
the impact of the grant payment.

Atnni and ObJectives

The aim Of the Truat ie tO apply the inCOme and, it apprapnate, Capital taWards lhe Qbjeola af the
Charity.

The annual income generated by the inveslments is used to support paiIcular projects or, where
apprrqxtate, Indwduats,

The andcipated income far thn naming year is approximately 5111,859 Althmigh not formally

resolved, the Trustees apply between 215,000 and f25400 per quarter if suitable nppeals are
received; whilst ensuring sv8cient liquid funds renuiln for the day to day rvnning of the Trust

Thn Board of Trustees have paid due regards to guidance issued by the Chanty Commission on

public benefit,



Page 3

Overview af the year

There bove been extenuit challenges during the year, firstly the Trustees' were mindful of any
dawnward turn en lhe income and value of the parfftdio in light of Srexit snd the Covi*19 pandemic.

During the year the trustees made 43 grants totalfing Et 33,732, to institutions, of the 43 grants made
over 51%were for f2,000 or kisa Na further pledgee were made, bringing Ibe total grants and
p(edges in the year ended 5 April 2022 to f133,732 (m 2021 gta grant payments ware H7,950, there
were no pfedgesk

The overall reserves of the Chanty increased during Ibe year by 9170.195 (2021 —increased by
f920,150).

The professional fees paid to irwin Mitchell LLP were 913,200 (2021 - Et 2,480).

The Trustees continue to use www. fita atetrust. or .uk giving Ihe trust a wab presence, for a very
modest outlay. The principle otject is to imprave the quality of grant applicants by requesfing
appficaiils to piovlde relevant I»fuinru8o» iii a star»lard foiiiiei, »s well »s lo Iurlher publicise the
Trusts aims arid ob]ecffves.

The investment portfolio as at 5" Apnl 2022 was K4, 381,285 (2021: K4,182,035) with inoome
gerairated of &11,571.65. (2021: 898,133). The total portfolia ret»m was 8.32% compared with

8.93'% in the agreed benchmark.

There am no lestrictions on the Charity's pawer ki invest. The fnvestmsnt strategy is sst by the
Trustees for a period af three years and takes account of likely demands for funds and the quality af
the fundirrg applications.

Thu Trustees cur isider tfie irxxxrro iequberne»t», tlie risk I»utye ai»I f»e investme»t manager's view of
Ihe market prospects in the medium term This strategy is set within an overall paficy which states
that the funil is Io be invested in a balanced portfolio with moderate risk based on a balance between
income and capital growth. The investment porffotio may comprise equities, fixed income stocks and
cash with a view to ensudng that capital appreciation of 'ihe fund matches ar exceeds the FTSE 100,
the FTSE All Share Index, WM Cbarilies Unconslrained Model and FTA Government All Racks over
each three year period. The funds, all of which are unrestricted. may be irivested in any type of
investmsnL The strategy ts reviewed with the investment manager at hast annually.

The portfolio is managed on a discretionary basis by Brewin Dolphin for a fee based on the value af
the portfolio.

In additian to a valuation at the end of the financial year, the investment manager ~ the
Trustees with a valuation and formal review every Iiiiee iiioiiffw as ut gie»»d uf Ju»e, September,
December and March. The quarterly ref»tits are consMered at the Trustee meetings.

SAi 6671949..t.
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Cash at bank
Changes in cash levels are largely d~ hy the lnixdance of charfiahle grant payments; this year
the Trustees, being mindful of Ihe uncertainty over fncome, agreed to hold as a minimum positive
cash balance sufficient to cover the cost of running the Trust fcr e year. The cash balance at 5 Apnl
2022 was 827,4% compared with 6%,009 a year ear Usr, a decrease of~,203.

The cash funds are under the supervhicn of tha Charity's administrators, the Trust D~nt of r|s
solicitors.

Reserves

It is the policy of the Charity to maintain sufficient cash funds to meet its anticipated expeodkure on
charitabfa grants. Income from investments are gensrafiy sufficient ht covers gs normal ongoing
axpandilure. The reserve at the balance sheet data were g4 396,410 {202t:R4 228,225).

Rick fifianagemsnt

Throughout the year the Trustees have examined the major strateyc, business and operaficnal risks
which Ihe Trust faces.

A minimum cf two trustees are needed to sign afi cheques and other dbcurnafdagon relagng to
finencial or other trerrsacfions, but the~having been made by afi trustees,

The bvo assets of the Frisrsgsie Trust are Ihe porifofic of investmenis and a cash deposiL The
portfolio is subject to rfiscrefionary nMxragemsnt but Ihe Trurthurs have in pktce a management
agreement and Investment Policy. The market risk is moderam snd tsgh risk hivastments ara
spaoificafiy axduded. Regular reports are ~ from the investment managertc These rrqrorts
are reviewed regularly and a meeting with the invattrnsni arhdsers is hakt at least annually. The
Imrestment Policy provides for a maxknum of three years between formal reviews cf Invesbmnt
adv%

For substanfisl projects, the Trustees will false with the organisation in quasgrxr, ravknv the
background sml ensure ihe documerdation is m place. Wham appropriate funds am pledged wkh

condtfions io he sagsfied before the grani is made.

Statenrerrt of Tms(ess' ResponsibUtttss

The trustees are responsible fcr preparing the Trushres' Report and the acnrunts in accordance wffh

applicable Iaw and United Kingdom Acccunling Qandards (United Kingdom Gsnerafiy Aaeptod
AccounUng Practice).

The ISW applilcahle to cherifies in England snd W4m requires the kusterur to prepare accounts for
turch financial year which give e true end fair view of the kust'9 financia'I activities durirrg the year and
of hs financtaf posiUon at the end of the year

Gsr asti. 949 j
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In preparing accounts giving a true and faB' view, the trustees shoukl follow best tsachce and:

setect suitable accounting policies and ttuat apply them ocnsistantl)r,

observe the methods and prindptes of the Charities SQRP;

make judgments and eshmafes that are reasonable and prudent,

state whether appiicsbla accounting standards snd siatcmcnis of recommended practice have
bean f~, subject to any departures dtsckrsed and explained m the accounts, and

prepare the accounts on the going concern basis unless it is inappropriate to presllrne that the
charity will continue in operation.

The trustees are responstbh for keePing aderiua'le accountinft records that disclose with reasonablea~ at any tiine the financial pcsltkxt of the trust and which enable tham to ensure ttad the
accounts compty wilh the Charlges Act 2031, the Charity (Accounts and Reports) Regulations 2008
and the provisions of the frust deed. They ara also responsible for safeguarding the assets of the
chadty and hence for taking reasonable steps for Ihe prevenbon and dtdection of fraud and other
irregular%as.

Approved by the Trustees arKI signed on their behalf:

. .I'.pI ~m
,".gled

GAr 6571949 1



FRIARSGATE TRUST

IRDEPENDEHT AUDtTORS' REPORT

TO THE TRUSTEES OF FRIARSGATE TRUST

We have audged the Bnancfef statements af Fiiarsgate Trust (the 'cherty') far the year ended 05
April 2022 which campdse the statement of Bnancial acgvitfes, the balance sheet, the statement
of cash flaws and the nates to the Bnanciaf stateinents. including a ~ of sigrsTfcant

accounting pogcies, The Bnanciai reporBng framework that has bean applied in thefr ~fan
is apphcable faw and United Kingdom Accountirig Standards, including Financfaf ReparBng
Standard 102 77ie Financial Reparffag Sfendenf appffcabfe in the fjf( end Republic af frcfand
(Unged Kingdom Generally Accepted Acaounting Practke).

In our opinion, the Bnancisl statements:

~ give a true end fair view af the state af the charity's affairs as at 05 April 2022 and of tls
iccnmirag res:niinvie end eppgcsgon of resources. far the year then ended;

~ have been properly pnqered in accordance with United Kingdom Generally Accepted
Accaungng Practice; and

~ have been prepared in accordance with tfe requirements of the Chariges Act 2811.

Basis for opinfon

We conduced our audit ln accordance with fnternaganaf Standards on Auditing (UK) (iSAs (UK))
and applicable law. Our responsibiWies Under those standards are further described in the Auditor's

respansibiTBes for the audit of the accounts secgon of our feport. Wb are independent af the charBy
in accordance with the ethical requirements thaf. are relevant to our audg of the accounts in the UK,
Including the I RC's Dhicel Standard, end we have fulfgtcd our other ethical respanslbiBBee in

accordance wkh these requirements. We believe that BM aucN evidence we have obtained is
sufgcient and appropriate ta provide a basis for aur opinion.

Concbisiona relating to going concern

ln auditing the Bnancial statements. we have concluded that the Trustees' use of the going concern
basis af accounbng in Ihe preparathn af the Bnaacial statements is appfapdate

Based an the work we have performed, we have not idengged any material uncerteinBas relating to
events or candilians that, indivfdua)fy ar coBecgvefy, may cast significant doubt on the charify's ebfTdy

ta congnue as a going concern for a period af at least twelve months from when the financfaf

statsrnenfs are authorfssd for issue.

our responsibilibes and the responsibiliiies of the Trustees with respect ta gaing concern are
described in the retevant eecBims of this reparL

Other information

The other infarmaBan comprises the inltvmnficn Inrairavd in the annuaf report other than the financial
statemenfs and our auditor's report thereon. The Trustees are responsible for the olher Informagon

contafned within the anmial report, Our opinion on Ihe financial slatements dace not cover the ather
lnfarmebon and we do not exp' any farm of assurance conclusion thereon. Our responsibilBy fs to
lead Ihe other inf~ and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or aur ~ge obtained ln the course of the eudB, ar
appeam to be materially misstated. ff we idenBfy such material inconsistencies or apparent

rnaierial misslalemenfs, we are ivvtubed ta determine whether this gives rfse lo a material
misstatement in the financial statements themselves If, based on Ihe work we have periannerf, we

B651927.I



FRtARS GATE TRUST

IRDEPH4DENT AUDITORS' REPORT

TO THE TRUSTEES OF FRIARSGATE TRUST

conclude that there is a material misstatement of thhi other informabon, ws arv mquired tv report fhat
fact.

We have nothfng to report in this regard.

Matters on which wa are required to report by exception

We have nesling 'to rcport irl respect vf the fotkiwicg matters In relation 'lo whlcti lfie Charlges
(Accounts and

Reports) Reguktttons 2DDS require us to report to you if, in our opinion:

~ the inforination given in the financial statements is inconsistent In any material respect with

tho trv~' rcport; or

~ sutficient accounting records have not been hept-. or

~ Ihe financhtl statements are not in agreement with the accounting records; or

~ we have net received all lhe Inf~ and mplanations we require for our audit.

ResponsihiTities vf trustees

Ae eiiplatned more fully in Ihe ststenvmt of tmstses' rasponAiiilitias, the trustees are responsible
for the preparalion of the financial stetemenls and fvr beiiig satished that they give a true and fair
view, and for such internet conlrol as the trustees determine is necessary to enable the
prefxxabon of finsmciaI statemenls that are free trcvn rrsttvnaI misstatement, whelhm due to fraud

or error.

ln preparing the financial statements, the irustees are responsible for assessing the charity's
ability to continue as a going concern, disclosing, as applicable, matlvrs related to going concern
arid using the going concern basis of accounting unless the trustees either interrd to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audIt of the Snancial statements

We have been appoin'lsd as aixNors under sec5on 145 of the Charities Act 2011 arid report In

accordance with the Act and relevant regulations made under section 154 of that Act. .

Our objectives are to obbsn reasonehie assurance about whether the financial statements as a
whole are free from matsrhit missiatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level vf assvrance, but
is nvt a guarantee that an audit co~ In accordance wgh ISAs (UK) will ahvays detect a
material misstatement when it mrists. Misstatements can arise from fravd or eimr and am
considered material if, irxfividva'5y or in the ~te, they coukl reasonably be expected to
influence lhc economic decisions of users taken on tho basis cf thcso finondot ~tcmcnte.

IdentificaSvn and assessment of irregufarMes iricluding fraud

Irregularities, including fraud, are instances of non-compliance with laws and ~s. We
designed procedures in fina with our responsibilities, outlined above, to detect rnaterhit mi~ents
In respect of Irregularities, induding fraud. The exten'I lo which ovr procedures were capable of
detecting irreguladties, induding fraud is detailed bafovr

CSMS27.I



FRIARS GATE TRUST

IRIDEPENDEhfT AUDITORS' REPORT

TO THE TRUSTEES OF FRIARSGATE TRUST

~ we focused on specific laws and regulatians which we considered may have a direct rnatedal
effect on the financial statements or the operations af the msocrafion, including The ChariTies Act
2011

~ we obhsned an understanding of the legal and regulatory fisinavmrk ~e to the entity and
how the entity is complying with that framework by making appropdate enqvfries of ~ent
as well as consMering the inksnrd controls in place ta mitigate risks of fraud and non-compliance
vwth! aws and regulations;

~ we made enqvlries of those charged with governance and ~ant concerning

~ the risks af fraud;

~ Inshtnces of non-compfiarxx: with laws and mvletions or knowledge of ectvet,
suspected, or afieged fraud is documented during the period;

~ we allocated an engageinent team thai wa considered collectively had lhe apprapitate

competence and capabfiifies ta idenhfy ar recognise non-compliance with laws and regulations.

Audit response to the risk af irregularities Including fraud

Based an the iwsvlis of our risk assessment, our procedures hrduded, but warn nol limited to:

~ performing analytical procedures ta idsnNy any unusual or un~ ~hips.
~ evalvafing whether the seiacfion and appltcafian of accounting pohcim by the entRy that may be

mdicative of fravdvient financial reparhng resulting fram management's effod' to~earnings.

~ assessing whether judgements and assvmphons made in determining tha accounting estimates
sel out in note 2 were indicafive of potential bias.

~ tRIreetng financial statement disdosures to underlying supporting documentation.

~ reading Ihe minutes of meetings of those charged wfih governance

reviewhtg the correspondence with relevant regvkrtory tradies.

~ testing of journal enhies to~the risk of fraud through management overdde.

~ Incorparating an element of u~bility in the setecfion of the nature, tieing, and e&rtent of ovr
audit procedures,

~ carrobarafing the business rationale far transacfions outside the normal covme ofbvstness.

Conclusions rsgsrdlrrg tbr risks af irregularities Including freud

There-ere inherent lirnitafions in our audit procedures descnbed above. The mom removed that krws

and regulations are fram financial transactions, the fess Scaly it Is 'Ihat we woukt became aware af
non-compliance.

htaterial rnisstateinents that arise dve to fravd can be harder to detect than those that mise from enor
aS they may inVOIVe detiberate COnceaiment or Cafiuakrn

85519211



FRIARSG ATE TRUST

INDEPENOENTAUOITORS'REPORT

TO THE TRUSTEES OF FRIARSGATE TRUST

We considered our audit was capable of detecting irrertutadties due tix

s the ettectiveness of the entity's internal consols:

the nature, timing and extent of audit procedures pe~; and

~ the absence of contradictory evidence.

A further description of our responsibilities for the audit of the financktt statements ts localed on
the Financial Refxirting Council's ~ at httpj/wwwfrc. org. uklauditorsresponsibiltties. This
description forms part of our auditor's report

Us» of our report

This report is made solely lo th» chanty's trustees, as a body, in accordance with part 4 of the
Charities (Accounts and Repods) Regulations 2008. Our audg work has been undedaksn so that

We might state to the charity's trustees thoSe matters we are required to slate to them in an
arxNtonr' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume respore1Mtty to anyone other than the charity and the charity's truslees as a body, for our
audit work, for this report, or for the opinions we have fanned.

Cleire Norwood BSc FCAATll (Senior Statutory Auditog
for and on behalf of Jones Avens Limited

Chartered Accountants
Statutory Auditor

&aI( t2-~

Piper i-louse
4 Dukes Court

Bognor Road
Chichester

West Sussex
PO39 SFX

Jones Avens tjmited is eligible for appointinent as audrcr of the chadty by virtue. of its eligibility for
appointment as auditor of a company under of section 1252 of the Companies Act 2666

sss18sl 1
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t f Financial Activities for th ear e h rll 2822
lncludm Income and urs A ceo un

incanllng resources

lnvaebnent income and bank interest

Resources expanded

~nce casts

taint management costs

Charitable acth@isa
Tatal Resources Expended

Net Gains/(losses) an Investments
Realised gains on disposal af fixed asset ~ants
Gains/(tosses) an revaluation of tixed asset irweetments
Net movement ln funds

Tatel
(tote yle 2022

3 111 671 63.
111671.66

1541080

27,619.03

6 1 732.00
176,66't. 3

42,820.91
162 6113.66
170,194.53

Total
~le 2021

98,193.00
98.133.00

14,460.00

24,92720

77,8M.OO

11/,08/. 20

198,922.61
'/42, 132.16
920.150.57

Fund ~brought forward 6A21

Fund balance csrrfed forward 84~
4,228,224.95

4,396,41948

3,306,074 38

4,226W4.95

None of the Charity's a~ were acquired ar discontinued during the above two fiscal years.

The Charity hes no recognised gains or tosstvr other than those dealt with in the S~af Bnancrsl Acgvtges

The rates on pages 13 to 19form part af these accounts.
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n e Sheet ae at 6th rit 2022

ltote ~~~ 44..9955 Ae et 5A.21

Fixed Assets
lnvaalments at value 4,381785.32 4182635.17

Currrmt Assets
Gash
Total cumsnt Assets

27,455.76
27,4 AS.76

56.659 03
56.659 03

Liabililles fstfntf dua vrhhin 12 monlhs
Creditors
Net current Amrefs
Totai Assets less aurrant Habiltttee

~12321.62 ~42 4692
't5.134 16 44, 169.76

4,396,419.46 4,226,224.95

Funds of the Charity
Lfera striated 4.396.41948 4,226224.55

Tha gnannb8f xr~ Were~rry the board nf imeieas Oa ....17ltN/AK .. .. ...and signed On ir2r behalf by

Trustee

The notes on txdfes 'I 3 to 19 form part of these aorxxfnfs
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%atemerd of Css for the rends 9th A I 0 2

ole
Total

~le 2021

Nst cash used irr operaling activities 10 ((76,900.06) (116,295.00)

Cash guam from inVeailng aCII(64tlea:

Interest and divklends
Pwchsae of ~cuts
Procsmls from sale of Imraatments
14et cash provideri by Imresting activities

Change in Caah and Caah equivalents in the year

Caah brought forward tat bank and On bcrifOIIO)
Cash carried forward

111,671.66
f670,293.99)

740.626.70
161,904.36

1515806.20
156,901.10

96,133.00
(683,929.98I

682 202.75
96,406.77

(19,689.32)

171 BQS.52
161,80620
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FRIARS GATE TRUST
REGfSTERED CHARfTY NO. 220262

N to the Amounts for the ar ended 5 ril 2022

'l ACCOUNTING PDLJCfES

The Frlarsgate Trust t3 arl un}neo}po}atsd charity, registered with the Chanty Commfssfrm number
220762. The registered address fs

Thomas Eggar House, Friary Lane, Ghfchester, Wm}t Sussex. PO19 1UF

1.1 ACCOUNTlNG CONVENTTON

These accounts have been ~ in ~nce with Accounting and Reporfing by Charities the
sfn}~a}enf of Rec}»»mended Prachce for ~,applying the Financia! ~g Standard
applIcable in the UK and Republic of Ireland (FRS 102) and UK Generally ~ Acormntlng
Practice as it appfres from 1 January 2010 The chanty is a Public Benefit Entity as defined by FRS
102.

The accounts sre prepared in sterling. which is the funchonal currency of the cfa}rfty.

The ecoounts have been prepared on the historicai cost conVention mrxr}f}ed for the revaluation of
investments, The prfncipal a~g policies ~are set out below

'l.2 GOING CONCERN

At the lime of apfxovfng the accounts, the trustees have reasonable ~tk}n th}d fhe charity has
oderfuote re}}ources to continue in operational existence for the foreseeable future, Thus the trusfees'
conffnue to adopt the going concern basis of a}xounffng in preparation of the acco}mts.

1.3 CHARiTABLE FUNDS S FUND ACCOUNT}NG

Unresfrfcted funds are available for use at the disc}ation of the trustees In furtherance of their
chadtable objectives unless the funds have been designated for other purposes.

Incoming Resources

incoming resources includes investment income, which is mcognisad when the charity has a lagsi
right to lhe inccma.

The gain u} }uvs aiiehig r» i ff}edisposal of an asset is determined es the differenc hehveen lhe safe
proceeds and the carrying value of the atsef, and is recognised in nat income/(expenditure) for the
year.
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1A GRANTS PAYABLE

Grants payable are debited to expenditure within the Statement of Financial Acffvi5es in the period in

wtrich the charity enters into a constructive obligation to make such payments. Where a grant
commffment ls payabie over a period of more than one year, a ffabffity is recognised for the fuff

amount of the constructive obhgation unless conditions are attached to future paymenta such that the
truatsm effectively retain fhe discretion to avoid making such payments.

1.5 INVESTWIENTS AND INVESTSIERT tNCOffllE

Aff Investments are stated a! fair value aruf the movetnent slwwn comprises both realised and
unrrurifsad gains and tosses.

Realised gains or losses arising on the fffsposal of invaslments (together with provisions for
diminuffon in value), are credited or debifad to the Statement of Financial Acffvities, and subsequently
transferred to Unrestricted Funds.

1.6 CHARITABLE ACTtVITIES

The cost cf charifable actfvlfres consists of grants made.

1.7 COST OF GENERATING FUNDS

The Ccet Of genenNng funda ccnuiste Of inVeefment management fees.

1.8 GOVERNANCE COSTS

Govermmce costs comprise aff costs fnvo'lving the pubffc accountabiffty of the charily and its

compliance with regulathn and good pracbca These costs include costs related lo statutory audi't

arrd legal fees together wffh other ovcrhood ond support. costs.

1.9 CASH AND CASH EQUIVALENTS

Cash and cash equivalents indude deposits hakf at call with banks

1.10 FINANCIAL INSTRUffff ENTS

The charily has elected to apply the provisions of Secffon 11 'Basic Financial Instruments and
section 12 Other Financial instruments Issues of FRS 102 to all of its ffnanctaf instruments.

Finarrcial assets and liabilities are offset, with the nat amounts presented in the ffnancial s~ts,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
Settle On a net baefS Or tO reaffea the asset and settle the rrabtffly afr iiuffai wuusly

Basic financial aaseta

Basic ffnancfaf assets, which indudes debtors and cash and bank balances, am inithlly measured at
transaction price includfng transaction costs and are subsequenffy oarried at emortfsed coat using the

rnterest ~ unless ihe arraogerrvvu rnnsubues a financing transacffon, where the
transaction is measured at the preserd value of fhe future receipts discounted at a market rate of
lnteresL Finance assets ctassiffed as receivable within one year are not arnortised
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Impairment af financial aesete

Financial assets, other than those held at fair value through income and expen«5ture. are assessed
for indicators of impairment af each reporgng date Financial assets are irnpsirs«f where there is
objective evidence that, as a result one or mana events that accurred ager the inNai recognition of the
Bnancial asset, the estimated future cash flows have been aifecfed.

If an asset is impaired, the Impairment loss Is the difference behveen the carrying amount and the
present value of the asdmatad cash Bows discounted at the assay s original effective in'tercet rate.
The impatrrnent loss is recognised in net income/(expendsure) for the year.

if there is a decrease iri the linpelrment toss arising fram an event accuning aBer lhe impairmerd was
recognised, the impairment is reversed. The reversal Is such 'Ihat the current canying amount does
not exceed what the carrying amount woufd have been, had the Irnpeirment previomxy been
recognised. The knpairment revemaf is recagnissd in net inc«xne/(expenditure) for the year.

ffasic financial gabgities

Basic 5nancial liabigibes, inckxftng trade and ether payables, are Iniliegy receglifsad at t«ansac5on
price unless lhe anangement constitutes a 5nanc8ng transac5an, where the debt Instrument is
measured at the present value af the future receipts discounted at a mart«et mte of interesL Debt
instruments are subsequen5y cerned at arne«5sed cosL using the elfecdve interest rate method.

Trade payables are obliga5ons to pay for goads or~ that have been acquired in the ordinary
course of opemtions fram suppfiers. Accounts payable are~as cunent liabiliTies if payment is
due wiThin one year or less. If not, they are pr~ as non~«ent liabilities. Trade payables are
recagnisad initjally at tra~ price and subsequently measured at amortised cast using fhe
effeo5ve interest method.

Derecognitton of financial itetiissee

Financial 'liabilities are derecogntsed when the charity's contractual abllge5ons expire or are
discharged or csnce5e«L

fk CRITlCAL ACCOUBITIHG ESTfttfATES AND JUDGEMEftTS

ln the applicatian of the charity's accoun5ng poHcl«m, the trustees are required to make judgements,
es5mates and assumptions about the carrying amount of assets and liabilities that are not r«xxliiy

apparent from other sources. The esbmatas and associated assumpttons are based on historfcat

experience snd other fackxs that are considered to bs WsvsnL Actual results may differ fram fhesa
estlmales.

The asti«nates erxl underlying assumptions are ~ on an ongoing basis. Revisions to
sccoun5ng estimates are re«xxinised fn the period in which the estimate is revised where the revision
agects only that pe«fad, or in the peri«xf of the mvfsion after only that periad, ar ln the period of the
revision and future periods where the revision affects both current and future penods.
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Notes to the scco n

3. Investment in come snd bank internet

Total
yfle22

Tobd
IIIe 2a21

Income fram IIstsd IIK imreshnants
Ircome fram listed Nan-IIK investments
Bank end other interest received
interact reoeIVad 0v3 0as'h h340f aa ivstfalia

87,371.20
24,300 39

0.00
111 071.06

70.086.35
20.027.65

0.00
17.00

96,133.00

4. Governance casts (lect VAg

levin Nlttchell LLP charges
Janus Avens, Auditors fees
Aaleo CamPuterS - Webotte Design

13300.00
1,992.00

118.80

12,460.00
1,678.00

102.00

All af the ga3tsms3sa Casts are SIIOOSIed iO the ChS3IISbto Soti30ky of grani making, tOlalling K15.311 in 2022 (214.48C i33 2021I

6. Investmsnt management Caata

Investment Ivlanagement fees

6. Cbaritabta activities

Grants io institubons (note 1I)
Grants to indtvkfuats

Pledges made ta InsgtuHons
Pfsdges made ta Individuals

27 610.03

133,732.00

133732.00

24, 927%0

77,650.00

77,050.00

Total grants and pledges t 33.732.00
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otss counts

Total
Itle 2022

Total
~le 20 1

Quoted inv~ and porttogo cash
Market value 6 April 2021
Additions

Disposals
Increassl(Decrease) in porttogo cash
Net unreelised gain
Market value 5th April 2022

3,267,587.69
883,929.98

(485,280.14)
(26,334.52)
7424(F2 16

4,182,085.17
670,295.%I

(697,907 79)
34,298.15

4,301 285 32 4 182 030.17

I-9storlcal cost of quoted invesbnords 3,207 474.00 3.141 448.M

Quoted t)K Investments
Quoted Non UK InVealmenta
Cash held on porliolio

3,386,798.00
865,042.00
129,445.32

4,38t 285~

3,400.007.00
686.881.00

95.147.17
4.182,035.17

The fotksrdng investment represents greater than 5Vo di the portlolio by markel value

46,500 Ftdebty Ucits ICA US

8. Analysis of current assets

Cash el bank

318.176 00

27,455 78
27 455.78

270,281.00

50030.03
50 650113

S. Analysis of current Ileblilges

Creditors
- Irwin Mitchell LLP
—Jones Avens
—Brewln Do(p hie Ltd
—Pledged grants
—Youth Coonaelling Projaot - Cheque nct Cached-APril 2t!18

2,559.00
1,902.00
6,869.62

1 M0.M
12,02\ 62

1,290.00
3,$24 09
6,555.25

12,469&5
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e a aunts

19. Reconciliation of net movement tn funds to net cash1tow from operating acthrNes

l4sf movement in funds

Deduct dividend and hterest lncame shown in investtng acthnlles

Leaaeal(Gains) an disposal af inVeslmenta
Add hack losseafdeduct (gains) on invsslments
Incraaae (decrease) in~

Total
~le 2D22

'f 70,184.53

(111,671.65)
(42,62D.91)

(162,563.60)~147
176.609

Total
yfe 20?1

020,150.57

(99,133.00)
(196,022.61)
(742,132.16)

742.11
110795.0

M. Charitable activigss

Educahan

Care and We)fern
Total

There were oo gnmts to individuals during the year (2021:- none)

Total
y/e 2022

Grants to
(tut((La)fons

102,225.00

31.507 00
133,732.00

Total
yle 2021
Grants to

tria Btltttana

35,400.00

42,250.00
77,650.00
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11, Charitable acttvhtes (continued)

20.05.21
20.05.21
20,0521
21.D521
21.0521
21.05.21
21.05.21
7LILrL71
21.05.21
28.05.21
28.0521
18.06.21
18.0821
18.08.21
18.08.21
18.0821
18,0!t21
18.0821
18.08.21
18.08,21
18.08.21
18 0821
1%08.21
19.08.21
1 9,08.21
09.1121
09.1121
09.1121
09.11.21
09.1121
09.11.21
09.1121
09 11,21
16.0222
16.0222
16.02 22
t6.02.22
17,0222
1 7.02.22
17.02.22
17 M.22
17.02.32
17.0222

Pledged charitable grants

Brainwave Centre
The Amber Foundation
BiiBsh Stammering Awxx:iation
Dog A. l D,
Family Support Work
The JPK Sussex Pro)eel
SASBAH
Who npsadsi ay
ChaUengera
SDQIvarm Heroes
The I-lygiane Bank
Karnelia Kids
tjKSA
Trainer Trust
Tall Ships Youth Tent
Sunngbcnaa Chlkhen'S Charzabla Trust
The E C Roberts Csnb'e
Hsad2Haad Sensory Thaalrs

on 6 Hove Speak Out
Happy Days
Crackerjscks ChQdrsn's Trust
Child BraIn Injury Trust
UK Hervwn t.td
FitzRoy Support
Kangaroos Mid Susrnrx
Chichestsr City Centre Drop In

Just Kidding
Life 2009
Whizz Kids
InlsrAct &roke Support
Huntlngton Disease AsaociaUon
4Sight Vision Suppport
Young Enterpyse
Dsrnensa Supprnt
Disabled Sailing
Cherry Tress
Carers Support Wast Sussex
Carousal Project
Extrattme
fderiha Trust
Youlh Dream Sslasy
Tubal ous Sclerosis Assoctalion
Wlnstons Wish

Total
1,DDD 00
2,DDO DO

1,000.M
3,000.00
2,000 GO

20,0OQ.M
2,000.00
2,0M.OQ

2,000.00
3.425.0D
3,QDO.QD

2,000.00
4,3GD.QO

5,QOQ. GD

3,DDD DO

2,142,GO

2,500.00

2,0OD.QO

1,020.00
1,000.00
1,000.00
2, QDQ. QQ

5,QGO.OO

2,000.DQ

5,OOD. 00
7,970.00
2,DDD.DO

2,000 M
1,50G,M
2,50G.QO

2.118.00
2,507.00
5,turn. QO

B,GQQ. OO

3,GQG. OQ

7,000.DD

750.00

1,680.00
1,GDO. DG

1 820.00
133,732.00

D.OD

Grants io
in~fir~go

1,DOO.QQ

2,000.00
1,MQ, OO

3,DDD.GO

2,000.00
20,000.00

2,GDQ. QQ

2,0M.OD

2,OM.OQ

3,425.00
3,000.00
2,000.00
4,300.00
5,000.00
3,DQD. GQ

2,142 DD

2,500.00
2,QDD.M
2.000.00
1,020.00
1,000.00
f,QDQ. DD

2,000.00
5,DM.OD

2,000.00
5,0M JIO
7,970 QD

2,MG.QQ

2,QDO. OD

1,50O.QD

2,500.00
2,118.DD

2,507.00
5,000.00
8,000.00
3,000.00
I,GM.OO

750.00
1,000.00
1,688.00
1,000,00
2,5DD.DQ

1,82D.DQ

133732.00

Granfs to
l~d' id h

12. Transactions with TrusteeS

No Trustees received ramvnarstian or other benefits from the Trust durirrg the year, and norw (2G21: none) of them

were reimtzlraed Knij (2021:5DQ) for travel expenaea.

There Were nn transaCOOna bahWmn the charity and any Other related par5ea during the year (2021. NS)

13.Employees

There were no employees during the year (2021:nil)

14.Transactions eath related parbes

There were no transacDons wllh relaled parlies
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