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A H BOULTON TRUST

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 5 APRIL 2024

The trustees are responsible for preparing the Trustees Report and the financial statements in accordance with
applicable law and United Kingdom Accounling Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the A H Boulton Trust and of the incoming
resources and application of resources of the A H Bouiton Trust for that year,

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgemenls and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material depariures disclosed
and explained in the financial stalements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the A H Boulton Trust and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity {Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the A H Boulton Trust and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.




A H BOULTON TRUST

TRUSTEES REPORT
FOR THE YEAR ENDED 5 APRIL 2024

The trustees present their report and financial statements for the year ended & April 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply wilh the A H Boulton Trust's trust deed, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their financial
statements in accordance with the Financlal Reporting Standard applicable in the UK and Repubilic of Ireland (FRS
102) (effective 1 January 2019)".

Objectives and activities

The A H Boulten Trust was established for the purpose of alding the erection and maintenance of buildings to be
used for preaching the Gospel and for refieving the sick or needy. Financial assistance may be offered to any
individuals who are considered by the trustees to be deserving of assistance.

Public benefit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the AH
Bouiton Trust should undertake.

Achievements and performance

Significant activities and achievemenis against objectives

Financial review

During the vear ended 5 Aprii 2024 incoming resources amounted to  £121,770 - compared with £105,565 in 2023.
Direct charitable expenditure amounied to £65,904 - (£43,366 in 2023} as the irustees continued to support
organisations that provide services which accord with the objects of the charity. Details of grants are set out in note
6 to the financial statements. The trustess have continued their policy of awarding granis to projects or
organisations of which they have particutar knowledge or are of local interest.

Further expenditure has bean incurred in renovating properties owned by the charity. These are used to provide
low-cost housing for elderly persons, including members of Bethesda Church, The trustees are satisfied that they
have adequate resources to continue the aclivities of the charity for the foreseeable future.

Reserves policy

It is the policy of the A H Boulton Trust that unrestricted funds should be maintained at a level equivalent to
approximately twelve months' expenditure. The trustees consider that reserves at this fevel will ensure that, in the
event of a significant drop in funding, they will be able to continue the A H Boulton Trust's current activities while
cansideration is given to ways in which additional funds may be raised. This fevel of reserves has been maintained
throughout the year.

invesiment policy

The charity's investment policy Is one of capital growth with moderate risk, The trustees aimed fo achieve this object
through invesiments. Their investment portfolio is managed by Campbell Insurance Services Limited, lrading as
RSJ Financial Services, on a discretionary basis. The overall value of the fund at 5 April 2024 was £3,461,862-,
compared with £3,189,780 at 5 April 2023 after revaluations and £20,000 withdrawn,

Financial Risk Management

The trustees have assessed the financial risks facing the charity. Significant risks which have been identified are:

- loss of income and reserves through falls in the value of the Trust's invesiments;

- loss of income through error or fraud.

The trustees are satisfied that they have taken ail reasonable steps to manage any likely effect on the charity and
are satisfied that systems are in place to mitigate exposure to the major risks.

Structure, governance and management
The A H Boulton Trust is a charitable trust, established by deed on 9 July 1955,




A H BOULTON TRUST

TRUSTEES REPORT (CONTINUED)})
FOR THE YEAR ENDED 5 APRIL 2024

The trustees who served during the year and up to the date of signature of the financial statements were:
Mr F P Gopsill

Mrs J R Gopsill

Mr M | F Gopsill

Mr J D Gately

Mr S W Greenall

Recruitment and appointment of trustees
The recruitmen! and appointment of new trustees is af the discretion of the existing trustees.

Organisational structure
The trustees are appointed by deed and hold meetings from time to time, as they think fit, to consider applications
and to make rules and regutations for the conduct of their meetings and carrying out thelr duties.

During the year, the Trust effected an indemnity insurance policy for the truslees.

The Truslees report was approved by the Board of Trustees.

...... / f{gwﬁwf

sill
Trustee

Date: /‘?"'N’QOQ—LL’




A H BOULTON TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF A H BOULTON TRUST

| report on the financial statements of the A H Boulton Trust for the year ended 5 April 2024, which are set out on
pages 510 15.

Respective responsibilities of trustees and examiner

The A H Boulton Trust's trustees are responsible for the preparation of the financial statements. The charity's
trustees consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the
2011 Act) and that an independent examination is needed.

It is my responsibility to:

{iy  examine the financial statements under saction 145 of the 2011 Act;

(i)  to follow the procedures laid down in the general Directions given by the Charity Commission under seclion
145(5)(b) of the 2011 Act; and

(iif) to state whether particular matters have come {o my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the financial
statements presented with those records. It also includes consideration of any unusual items or disclosures in the
financial statements, and seeking explanations from you as trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be required in an audit and consequently no
opinion is given as to whether the financial statements present a ‘true and fair view' and the report is fimited to
those matters set out in the next statement.

Independent examiner's statement
in connection with my examination, no matter has come to my attention:
{a)} which gives me reasonable cause to believe that in any material respect the requirements:
(i}  tokeep accounting records in accordance wilh section 130 of the 2011 Act; and
(i to prepare financial statements which accord with the accounting records and comply with the
accounting requirements of the 2011 Act;
have not been met or
{b) to which, in my opinion, attention should be drawn in order to enable a proper undersianding of the
financial statements to be reached.

S

Mark Platt FCA
110-114 Duke Street
Monetta LLP
Liverpool

L1 BAG

Dated: l(f/// ;Lf




A H BOULTON TRUST

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2024

Income from:
Charitable activities
Investments

Total income

Expenditure on:
Raising funds

Charitable activilies

Total resources expended

Net incoming/{outgoing) resources for the year before gains and

losses oh investments
Net gains on invesiments

Net movement in funds
Fund balances at 8 April 2023

Fund balances at 5 April 2024

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

All movements are in unrestricled funds.

Notes

11

2024 2023

£ £

38,586 37,387
83,184 68,178
121,770 105,565
18,632 18,287
73,393 49,593
92,025 67,880
29,745 37,685
227,413 (197,663)
256,858  (150,978)
3,817,261 3,977,239
4,074,119 3,817,261




A H BOULTON TRUST

BALANCE SHEET
AS AT 5 APRIL 2024

Fixed assets
Tangible assets
Investmenis

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Other creditors
Net current assets
Total assets less current liabilities

Net assets excluding pension liahility

The funds of the A H Boulton Trust
Unrestricted funds

Mr F P Gopsill
Trustee

2024

Notes £ £
12 551,500
13 3,461,862
4,013,362

15 2,704

66,712

69,416

16 8,659
80,757
4,074,119
4,074,119
4,074,118
4,074,119

2023
£ £
551,500
3,189,780
3,741,280
2,939
81,372
84,311
8,330
75,881
3,817,261
3,817,261
3,817,261

3,817,261

/3 Nivemhe, 202-¢

Mrs J R Gopsill
Trustee




A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

1 Accounting policies

Charity information
A H Boulton Trust is a charitable frust.

1.1 Accounting convention
The financial statements have been prepared in accordance with the A H Boulton Trust's governing document,
the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charilies preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Repubiic of Ireland (FRS 102)" (as amended for accounting periods commencing
from 1 January 2019). The A H Boulton Trust is a Public Benefit Entity as defined by FRS 102.

The A H Boulton Trust has taken advantage of the provisions in the SORP for charities applying FRS 102
Lipdate Bulletin 1 not to prepare a Stalement of Cash Flows.

The financial statements are prepared in sterling, which s the functional currency of the A H Boulton Trust.
Monetary amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investments and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

1.2 Going concern
Al the time of approving the financial statements, the trustees have a reasonable expectation that the A H
Boullon Trust has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives,

1.4 Incoming resources
Income is recognised when the A H Boulton Trust is legally entitied to it after any performance conditions have
been mat, the amounts can be measured refiably, and it is probable that income will be received.

Cash donations are recognised on receipt.
investment income is included in the financial statements as it becomes receivable or due.

Rental income is credited to incorsing resources when receivable.

Interest is credited to incoming resources when receivable.

All gains and losses on investments are taken to the Statement of Financial Activities as they arise. Realised
gains and losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acquired subsequent to the first day of the financial year, Unrealised
gains and losses are calculated as the difference between the fair value at the year end and their carrying
value. Realised and unrealised investment gains and losses are combined in the Statement of Financial
Activities.

1.5 Resources expended
Resources expended are accounted for on an accruals basis. Costs of charitable expenditure include both
diract and support costs, Governance costs represent bank charges and the costs of accounting and
independent examiner's fees.




A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

1.6

1.7

1.8

1.9

Accounting policies {Continued)
Grants are accounted for when paid.
Expenditure is recognised when incurred.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured al cost or valuation, net of
depreciation and any impairment losses.

Freehold properties, which are held as social housing slock under the trust deed, are disclosed as fixed
assels and stated at valuation.

No depreciation is provided on these freehold properties, on the basis that the residua value is not less than
the revalued amount and any depreciation based on the estimated useful life would be negligible. Al but one
of the properties were built for occupation by the type of benefictary for which the trust was created and are
thus regarded as core to the trust.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently meastred at fair value at each reporling date. Changes in fair value are recognised in net
incornef/{expenditure) for the year. Transaction costs are expensed as incurred,

Impairment of fixed assets

Al each reporting end date, the A H Boulton Trust reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those asseis have suffered an impairment loss. If any such
indication exisls, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjustad.

If the recoverable amount of an asset is estimated fo be less than its carrying amount, the carrying amount of
the asset is reduced io its recoverable amount. An impairment loss is recognised immediately in income/
(expenditure for the year, unless the relevant asset is carried at a revalued amounl, in which case the
impairment loss is treated as a revaluation decreasa.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the assel is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount thal would have been determined had no impairment loss been recognised for the asset in
prior years. A reversal of an impairment loss is recognised immediately, unless the relevant asset is carried in
at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposilts held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.




A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

1.10

Accounting policies {Continued)

Financial instruments
The A H Boulton Trust has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and
Section 12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the A H Boulton Trust's balance shest when the A H Boulton Trust
becomes party to the contractuat provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to sel off the recognised amounts and there is an intention to settle on a net
basis or 1o realise the asset and seitle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are Initially measured al
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the fransaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the fulure payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequenlly carried at amortised cost, using the effective inlerest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current fiabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective Interest method.

Derecognition of financial liabilities
Financial labilities are derecognised when the A H Boulton Trust's contractual abligations expire or are
discharged or cancelled.

Taxation
The trust is exempt from UK taxation and VAT, lrrecoverabte VAT is charged against the expenditure heading
for which it was incurred,

Critical accounting estimates and judgements

In the application of the A H Boulton Trust's accounting policies, the truslees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are nol readily
apparent from other sources. The estimates and associated assumptions are based on historical experience
and olher factors that are considered to be relevant. Actual resulis may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future perlods where the revision affects both current and future

periods.




A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2024

3

Charitable activities

Charitabte rental income
Other income

Investments

Investment income

Raising funds

Investment management

2024 2023

£ £
38,155 36,378
431 1,009
38,586 37,387
2024 2023

£ £

83,184 68,178

2024 2023

£ £

18,632 18,287

18,632 18,287

-10 -




A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

6 Charitable activities

2024 2023
£ £
Property repairs 18,142 19,347
Insurance 2,283 2,051
Letting fees 5,772 6,364
Charitable expenditure heading 6 577 -
Power - 34
Contribution towards office costs 650 570
27,404 28,366
Grant funding of activities 38,500 15,000
Share of governance costs (see note 8) 7,489 6,227
73,393 49,593
7 Grants payable

2024 2023
£ £

Grants to institutions:
Charles Thompson Mission - 15,000
Peel - Donation 2,000 -
Christin Centre 20,000 -
Peel - Donation 12,000 -
Loop 4,500 -

38,500 15,000

11 -



A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

8 Support costs

Support Governance 2024 2023 Basis of allocation
costs costs

£ £ £ £
Independent examiner - 1,500 1,500 1,500 Governance
Independent examiner - Governance
other accounting services - 3,800 3,800 1,137
Legal and professional - - - 1,640 Governance
Bank charges - 124 124 144 Governance
Trustees insurance - 1,865 1,965 1,806 Governance

- 7,489 7,489 6,227
Analysed between
Charitable activities - 7,489 7,489 6,227

Governance costs includes payments to the independent examiner of £1,500
(2023- £1,500).

9 Trustees

None of the trusiees (or any persons connected with them) received any remuneration from the A H Boulton
Trust during the year. Mowever the Trust effected a trustee indemnity policy during the year, at a cost of
£1,965 - (2023 - £1,8086).

10 Employees

The average monthly humber of employees during the year was:

2024 2023
Number Number
Total - -
11 Net gains/ (losses) on investments
2024 2023
£ £
Revaluation of invesiments 145,446 (237,363)
Gain on sale of investments 81,667 39,700

227,113 {197,663)

-q2-



A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

12

13

Tangible fixed assets
Tenanted properties, utifised for social housing under the objects of the trust.

£
Cost or valuation
At 6 April 2023 551,500
At 5 April 2024 ‘ 551,500
Carrying amount
At 5 April 2024 551,500
At 5 April 2023 551,500

Land and buildings, comptising residenttal properties situated in Wirral, with a carrying amount of £651,500
were revalued at 20 August 2010 by Sutton Kersh, Chartered Surveyoers, independent valuers not connected
with the A H Bouiton Trust on the basis of market vaiue, as tenanted property.

Al 5 April 2024, had the revalued assets been carried at historic cost less accumulated depreciation and
accumulated impairment losses, their carrying amount would have been approximately £46,245 (2023 -
£46,245).

Fixed asset investments

Listed Cash in Total
investments portfolio
£ £ £
Cost or valuation
Al 6 April 2023 3,105,827 83,953 3,189,780
Additions 543,680 (518,424} 25,256
Valuation changes 145,446 - 145,446
Transfer - (20,000) {20,000)
Disposals {443,255) 564,635 121,380
At 5 April 2024 3,351,698 110,164 3,461,862
Carrying amount
At 05 Aprit 2024 3,351,698 110,164 3,461,862
At 05 April 2023 3,105,827 83,953 3,189,780

All investments are carried at their fair value. The unlisted investments comprise funds invested in the
Charities Official Investment Fund and are included at the bid price.

The trustees consider that the carrying amounts of financial assels carried at amortised cost in the financial
statements approximate to their fair values.

-13-




A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2024

14 Financial instruments

Carrying amount of financial assets
Debt instruments measured at amorlised cost

Equity instruments measured at cost less impairment

Carrying amount of financial liabilities
Measured at amortised cost

15 Debtors
Amounts falling due within one year:

Other deblors
Prepayments and accrued income

16  Other creditors falling due within one year

Trade creditors
Cther creditors
Accruals and deferred income

17  Unrestricted funds

2024 2023
£ £

- 289
3,461,862 3,189,780
8,659 8,330
2024 2023
£ £

- 289
2,704 2,650
2,704 2,939
2024 2023
£ £

- 144

793 793
7,866 7,393
8,659 8,330

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 8 April incoming Resources Gains and At 5 April

2023 resources expended losses 2024

£ £ £ £ £

Generat funds 3,817,261 121,770 (92,025) 227,113 4,074,119
Previous year: At & April Incoming  Resources Gains and At 5 April
2022 resources expended losses 2023

£ £ £ £ £

General funds 3,977,239 105,565 (67,880) (197,663) 3,817,261

18 Related party transactions

-14-




A H BOULTON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

18

Related party transactions (Continued)

Transactions with related parties
During the year the A H Boulton Trust entered into the following transactions with refated parties:

During the year, the Trust effected an indemnity insurance policy for the {rustees, at a cost of £1,965 (2023 -
£1,808).

During the year, one property was occupied by a previous Trustee Mr S P Gopsill, the son of the current
trustees, at a rent of £5625 per month totalling £6,300.

Puring the year the trust contributed £650 - (2023 - £570) to the office running costs incurred by Bouiton
Cottage Homes Trust with regards to servicing the properties owned by the trust.

-15-




