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W. E. DUNN CHARITABLE TRUST

REPORT OV THE TRUSTEES for the year ended 5 April 2022

The Trustees present their Report for the year ended 5 April 2021. The
Trustees have adopted the provisions of the Statement of Recommended
Practice (SORP) 'Accounting and Reposing by Charities' (FRS 102) in
preparing the annual repoN and financial statements of the Charity.

The financial statements have been prepared in accordance with the
accounting policies set out in notes to the accounts and comply with the
Charity's governing document, the Charities Act 2011 and Accounting and
Repoiiing by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland published on
16 .Iu ly 2014.

Reference and Administrative Information

The Trust is registered with thc Charity Commission, registration numbel.
219418. The Trust has been accepted as a charity by H M Revenue and Customs
and as such its income and capital gains are exempt from taxation.

Trustees

The Trustees who served during the year were:
David J Corney — Chairman
Leita H Smethurst
Rachel J Hardy
Alan H Smith

'I'he day to day administration of thc I rust is can icd out by Mrs Mary Touhy.
Shc is ihc I iust's one cmploycc, and is employed on a part time basis. She acts as
Scci.eiary to thc 'I iustccs and to thc Grants Silb-col11I11ittec and is responsible I'or all
grant applications and processing ol'all accounting records, She may be contacted at
No. 30 Bentley Heath Cottages, Tilehouse Green Lane, Knowle, Solihul I,
West Midlands B93 9FL„which is the official address of the Trust.

Independent Examiner
The Trustees have determined that an independent examination of the Tiust's financial
statements is required this year and have appointed Shona Cutler BSc (Holls), FCA TEP
of Shona Cutler Limited Chartered Accountants, Grove Farm Bungalow, Lincomb,
Stourport on Severn, Worcestershire, DY13 9RB.

Other advisers
The Trustees operate a bank account with Lloyds Bank Plc of Units 2 k 3 Caxton Gate,
36)38 New Sircci, 13irm ingh&am B2 4LP

Le al advisers io the Trustees are DWF LI..P Solicitors of One Snowhill„
Snow I-Iill (?uccnsway, Bil'l11iilghal11, B4 6GA.

Structure, Govern ince and Management

Governing Document

The 1 iust was created by a Deed of Settlemcnt dated 28 July 1958 by
William Edwin Dunn. The Trust continues to be governed by this Deed.



W. E. DUNN CHARlTABLE TRUST

RFPORT OF THF. TRUSTFFS for the year ended 5 April 202I (continued)

Governing Document (continued)

1'hc Trustees al'e cn1powcl'cd to hold the Trust Fund and the income thereof
for the benefit of such charitable institutions or objects as the 1rustees in

their absolute discretion sclcct.

Recruitment and Appointment of Trustees
There are no provisions in the Trust Deed in respect of the number of Trustees
except that there is power for a sole Trustee to act, subject to any express
statutoiy provision to the contrary. The existing Trustees have power to
appoint new Trustees. There is no requirement for any Trustee to retire and
seek re-appointment. There are presently four Trustees and changes occur
inf'iequently. The present Trustees are nlembers of the local community who are
in sympathy with the aims of the Trust. The Trustees are local people of
experience and integrity who in their different ways add to the trust's activities.
Prospective 1'rustecs are invited to meet fellow 1'rustees and the
administrator and observe thc val'loLIs nleetings in which they will be
involved. They arc pl'ovidcd with copies of the Trust Deed and other
inf'ornlatioil relating to thc aims and atlministration of thc I I'ust. They 'llso
ulcer those I'csponsiblc Ioi' investnlcnt ancl accoLlnr lug decisions.

They are n1ade aware of the time they should expect to spend working I'or the
Trust and the responsibilities that Trusteeship involves. 1hey becon1c
signatories of the bank accounts and when all the formalities are complete
they are welcomed as fully working Trustees.

Risk Management
The Trustees have reviewed the risks to which the Trust is exposed. They
consider that the only major risk is the possibility of a loss of capital as
a result of a failure properly to control the investments of the Trust.
Systems have been established to mitigate this and other risks.

Organisational Structure
All matters of policy and management of the Trust al'e deter'n1ined by the
Trustees at their regular meetings, which currently take place four times
each year.

Thc Trustees have appointed a Grants Srih-coniinittcc will); & quorunl of'fwo
persons consisting of'onc ol n1ol'c ol'their number together with the Secretary
to the Trustees. This sllb-con1n1ittec has been given the power to approve grants
within ccr1ain specified limits. The sub-committee meets weekly, or as
required, and reports its activities and a summaiy of its decisions to the
full body of Trustees at each Trustees' meeting. The present members of the
sub-committee are Mrs Smethurst and Mr Smith, and Mary ToLrhy who
acts as Secretary to the sub-committee, Each of the other Trustees attend the
meetings of the Grants Committee on a rota basis when available.

The Trustees have appointed an Investment Sub-committee of two of'their
number. This sub-committee has been given the responsibility for advising
the Trustees on all aspects of investment policy and monitoring the work
of the Investment Managers, Canaccord Genuity, formerly Hargreave l-lale,
appointed by the Trustees. It has been given the power to give instructions to
the Investment Managers within the Tr.ustccs' overall investmcnt policy. It is
thc current policy of this sub-committee to meet when necessary but at least
twice each yl:&ll'. lt Is I'ecluii'cd to I'epolt its activities to the fLIII body of I I'Lrstccs
at each Ti'ustccs' mcr. ting. 'I'hc

present members ol this sub-committcc are
MI' David Corl1cy and MI' Alan . inllth.



W. E. DUN1N CHARITABLE TRUST

REPORT OF THE TRUSTEES for the year ended 5 April 2022 (continued)

Objectives
It is the afm of the I rustees, both presently and in the f'uture, to maximize
the income, consistent with the wish to maintain the real value of the
permanent endowment of the Trust, in order to grant as much as possible, as
quickly as practicable, to charitable institutions or to needy individuals.

The Trustees have referred to the guidance contained in the Charity
Commission's general guidance on public benefit when reviewing the Charity's
aims and objectives and planning future activities. In particular, the
Trustees have considered how planned activities will contribute to the aims
and objectives set.

Grant Making Policy
It is the policy of the Trustees at the first meeting of'Trustees in each
financial year to deteirmine how much is to be made available for the making
of grants. In making this decision the 1 rustees f'ollow their reserves policy
which is to restrict the retention of its reserves to the total of (a)
grants already approved but not paid until certain specific conditions have
been mct and (b) a working capital requirement not exceeding the budgeted
stlppol't allil governance cxpcitses of the Trust f'or the year. In the cui rent year the
grants and expenditure exceeded the income generated in the year.

The Grants Sub-committee is empowered to approve and make grants throughout
the year up to the limit so fixed. Other grants to institutions will be
made by the Trustees at their quarterly meeting up to the limits fixed.

Achievements, Performance and Financial Review
The financial statements for the year disclose the details of the financial transactions.
It will be seen that after distributions and support and governance expenses, there
was a deficit of income of f22, 994 (2021 deficit of income of 115,041).
The trustees agreed to move f35,000 from the Capital Fund to the Income Fund.
Following the transfer the undistr ibuted income at 5 April 2022 amounted to
f23,085 (2021: K14,079).

During the year a gain of'651,417 (2021: f 153,239) was realised on investmcnts sold
'lltd therI was ani lliclease of'f273„668(2021: inci ease of f, l,099,055) in the market value
of' invcstmcnts held at 5 April 2022. 1'he Trustees are of the opinion that the Balance
Sheet discloses funds adequate for the purpose of fulfilling the obligations of the Trust.

Note 2 to the financial statements provides further detail on the grants
awarded by the 1'rust, During thc year, the Trust made 338 grants to
individuals totalling f67,791 (2021: 236 grants totalling f41,990) and made
168 grants to institutions totalling 5162,550 (2021: I 61 grants totalling K 137,750).

Investment Policy
The Trust Deed imposes no restrictions on the investment powers of the Trustees.

The Trustees have approved an investment policy that requires the production
of an adequate incon1e return consistent with a requirement to maintain the real
value of the capital of the Trust using a medium risk criteria. The level of
risk reflects the asset allocation used within the overall portfolio and llot
the risk attached to each individual investn1cnt. Thc Trustees opci'ate alt
ethical investment policy and do not invest in any company which is involved
in gan1hling, tobacco production or distribution of'pornography. The 'I

i ustccs
h;ivc appointed Cai«iccord Gcnuity Wealth Mana cmcnt, Slip I louse,
Princes Drive, Worcester, WR I 2AB to act as Investment Managers to the Trustees
on a discretionary basis.



W. F.. DI.INN CHAIRITABLF. TRI)ST

RFI'ORT OF TH I. TRI)STFFS for the year ended 5 April 2022 (continucd)

Reserves Policy
Thc reserves policy is to restrict the retention ol'reserves to the total of'

(a) grants already approved but not paid until certain specific conditions
have been met, of which there were none this year (2021: none) and (b) a working
capital requirement not exceeding the budgeted support and governance expenses of the
Trust for the year, which this year amounted to f.18,311 (2021: f17„125).Following the
transfer of f35,000 fi.om the Capital Fund to the Income Fund the income reserves of
f26,085 at 5 April 2022 exceeded this level.

Plans for Future Periods
The Trustees plan to continue their policy ot maximising the Trust's income
with a view to at least maintaining the level of giants awarded.

Statement of Trustees' Responsibilities for the tinancial statement»

The Trustees are responsible I'or preparing ihe Trustees' Report and the
financial statements in accordance with applicable law and United Kingdonr
Accounting Standards (United Kilrgdol11 Cienel'&lily Accepted Accounting practice).

The law applicable to Charities in England k Wales requires the Trustees to
prepare financial statements for each financial year which give a true and
fair view of the state of the Trust's affairs and of the incoming resources
of the Trust for that period.

In preparing these financial statements, the Trustees are required to:

(a) select suitable accounting policies and apply them consistently;

(b) observe the methods and principals in thc Charities SORP„

(c) inakc judgements and cstil11aics tlrat 'li'c I'ca»olrable and prudent;

(di »tate wlicihcr applicablc accounling si;inclard» leave been lollowcd,
subject to any material departures disclosed and explained in the
financial statements; and

(e) prepare the financial statements on a going concern basis unless
it is considered inappropriate to assume that the Trust will continue.

The Trustees are responsible for keeping proper accounting records thai
disclose with reasonable accuracy at any time the financial position of the
Trust and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Char. ity (Accounts and Reports) Regulations 2008
and the provisions of the Trust Deed.

The Trustees are also responsible I'or safeguarding the assets of the 'I I'List

al1d for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Approved bv the Trustees on 13th, luly 2022 an(l signed on their
behalf by:

D.J. CORN F.Y

Chairman



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF

W. E. DUNN CHARITABLE TRUST

I report on the financial statements of the Charity for the year ended
5 April 2022, which are set out on pages 6 to 19.

Respective responsibilities of Trustees and Examiner

I hc Chal'Iiy s I I'List ccs al'c I'esponsiblc fol' thc pl'cpal'at loll 0f thc I inancla I

staten1ents. 'I'hc Charity's 'I'rustecs consider that an audit is not Iequircd
foi' this year under section 144(2) of the Char ities Act 201 I (the 201 I Act)
and thai an independent examination is necdcd.

It is my responsibility to:

examine the financial statements under section 145 of the 2011 Act;

to follow the procedures laid down in the general Directions given by
the Charity Commission under section 145(5)(b) of the 2011 Act; and

to state whether particulal' 01atters have come to my attention.

Basis of the Independent Examiner's Report

My examination wa» carried Oui in accordance with ihc gcncial Directions
given by thc C harit)' Commission. An examination includes a review of'thc
&lccoLInting I'ecol'ds kepi by ihc Chal'ii)' &tn(I a c001pai'ison of thc Ilnanclal
staicn1cni» with ih(1»c I'ecol'd». Ii a l»0 Inc ILILIc» collsidcl'atiol1 01 an)'
unusual items oi disclosures in ihc linancial statcn1cnts and seeking
explanations from you as Tr.ustees of any such matters. The procedures
Llndeltakcn do noi provide all the evidence that would be required for an
audit and consequently no opinion is given as to whether the financial
statements present a 'true and fair view' and the repor t is limited to those
matters sei out in the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to my attention:

which gives me reasonable cause to believe that in any material
I'espcct the I'cLILIII'cnlenis

io kccp &lccoLInilni' I ecol'ds in accol'dance with section 130 of the
the 2011 Aci; and

io pl'cpal'c Iln&lnclal statcmcilts which accord with thc &iccountlng
records and to conlply with thc accoLInting requirements Of'the 2011 Aci

h&lvc noi been 01ct; Ol

to which, in my opinion, attention should be drawn in order to enable
a proper understanding of the financial statements to be reached.

Shona Cutler BSC (Hons), FCA TEP
Shona Cutler Limited

13th .Iuly 2022

Grove Farm Bungalow
LI ncon1b

Stourpolt on Severn
Worcestershire
DY13 9R13



W. E. DUNN CHAR|TABLE TRUST

STATEMENT OF FINANCIAL ACTIV|TIES for the year ended 5 April 2022

INCOME FROM

Unrestricted Funds 2022
Income Capital Total

2021
Total

II1vestment income fi om:
II)vestl11cilts in

hands of Investment Managers
Other investments

Charities Deposit I und

224, 951
707

224, 951
707

180,947
872

5

Total income 225,658 225, 658 181,824

EXPENDITURE ON

Chal'itablc activities (notes 2 k 3) 248,652 248, 652 196,865

Total Expenditure 248,652 248, 652 196,865

Net Income / (Expenditure) before
investment gains (22,994) (2'2, 994) (15,041)

Gains/(Losses) on investments

Realised
Unrca I i scd

51,417
273,668

51,417
273,668

153,239
1,099,055

325,085 325,085 1„252,294

Transfer between funds

(22,994)

35,000

325,085

(35,000)

302,09 I 1,237,253

NET MOVEMENT IN FUNDS

Total funds brought forward

I 2,006) 290,085 302,091 1,237,253

14,079 5,877„560 5,891,639 4,654,386

Total funds carried fornvard 26),085 6„167,645 6, 193,730 5,891,639

Thc statement of financial activities includes all gains and losses recognised in the year.
All incoming resources and resources expel)ded derive Ii om continuing operations.

The notes on pages 9 to 19 form part of these financial statements.



W. E. DUNN CHARITABLE TRUST

BALANCE SHEET at 5 April 2022

2022 2021

Fixed Assets
Investments

In the hands of Investment Managers (Note 6)
Others (N ot e 7)

6, 148,417
24, 539

5,826,737
76„400

6, 172,956 5,852,637

Current Assets
Debtors (Note 8)
Bank balances 24„647

24, 647

42,685

42,685

Liabilities: Amounts falling
due within one year (Note 9) 3,873 3,683

Net Current Assets 20,774 39,007

Net Assets 6„193,730 5,891„639

I. unds

Unrestricted
Capital
Accun1ulatcd Inconlc

6, 167,645 5,877,560
26,08S 14,079

Total Funds 6, 193,730 5,891,639

The notes on pages 9 to 19 form part of these financial statements.

The financial statements on pages 6 to 19 were approved by the Trustees on 13th .Iuly 2022.

D.J. CORNEY

L,H. SMETHURST .

R J HARDY

A H SMITH .



W. E. DUNN CHARITABLE TRUST

STATEMENT OF CASHFLOW for the year ended 5 April 2022

2022 202I

CASH FLOWS FROM Ol'I'. RATING ACTI VITI FS
Net movcn1ent in funds
Investment (gains) / losses
Decrease / (increase) in debtors
loci'case / (decrease in creditors)
Less InvcstlTlcnt laconic
I.ess interest income

Net cash provided by/(used in) operating activities

307,091
(325,085)

190
(225,658)

(248,462)

1,237,253
(1,752,294)

(318)
(181,819)

(5)

(197,183)

CASHFLOWS FROM INVESTING ACTIVITIFS
Purchase ofshares
Proceeds from sale of shares
Investment incoITlc
Intel'cst I ncon1 c
Decrease / (increase) in cash held by investment Managel's

(457,638)
447„467
225,658

14,937

(575,328)
593, 158
181,819

5

(77,407)

Ncf cash provitlc(I by /(used in) investing activities 230.'1 4 177.247

CHANG F. IN CASH AND CASH EQUIVALENTS IN
THE REPORTING PERIOD

Cash and cash equivalents at the beginning of the reporting period

Cash and cash equivalents at the end of the reporting period

(I 8,038)

42,685

24,647

(24,936)

67,621

42, 685

ANALYSIS OF CASH AND CASH FQUIVALENTS
Current account
Sholem term deposits

Total cash and c;lsh equivalents

24,647

24,647

47,685

42,685



W. E. 13IJN N CHAR ITA III,E TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2022

1. Summary of significant accounting Policies

(a) General information and basis of preparation

The W E Dunn Charitable Trust is an unincorporated charity registered il1

England and Wales, The address of the office is given in the Trustees Report
on page I of these financial statements. The nature of the charity's
principal activities are the mal&ing of grants.

The charity constitutes a public benefit entity as defined by FRS 102. The
financial stlltements have been prepared in accordance with Accounting and
Repoi ting by Charitics: Statei11cllt of Recol11n1clided Practice applicable to
to charitics prcpai ing their accounts in accordance with the I"inancia I Reporting
Stllndlll'd llppl ic;lhlc in the I lnitcd Kingdom and Republic o I Ireland (I RS 102)
issued on 16 .Iuly 201.'I, 'I'hc C harit ics Act 201 I and UK ()encl ill ly Acccptcd
Practice as it applies II'on1 I .Ianuary 2015.

The financial statements have been prepared to give a 'true and fair'
view and have departed fi on1 the Charities (Accounts and Reports)
Regulations 2008 only to the extent required to provide a 'true and fair
view'. This departure has involved following the Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reposing
Standard applicable in the UK and Republic of Ireland (FRS 102) issued on
16 July 2014.

The financial statements are prepared on a going concern basis under the
historical cost convention, modified to include ceitain items at fair
value. 1 he financial statements are prepared in sterling which is the
functiona I llild pi'csclltllt i olla I cul'I'ci1cy 0 I the chai'ity. The I inanclal

statcmel1ts al'c I'ounded to thc nearest pound.

Thc signilicant accounting policies applied in the preparation of these
tinancial statements are set out below. These policies have been
consistently applied to all years presented unless otherwise stated.

(b) Funds

Unrestricted funds are available for use at the discretion of the
trustees in further'ance of the general objectives of the charity and
which have not been designated for other purposes.

Restricted funds are funds which are to be used in accot'dance with
specific restrictions imposed by donors or which have been raised by the
charity for paiiicular pui11oses. The cost of raising and administcril'Ig
such funds are charged against the specific fund. The charity has no
restricted funds.

Endownlcilt fuilds iiepi csent those assets which nlust be held pei mancntly by
the Chal'ity. I'hc Chal'ity has no clldowi11cnt funds.



W. E. DUNN CHARITABLE TRUST

NOTES TO THE FINANCIAI. STATFMFNTS
for the year ended 5 April 2022 (contil1(led)

(c) Income recognition

All incoming resources are included in the Statcinent of I. inancial Activities
(SoFA) when the charity is legally entitled to thc income af'ter any
performance conditions have been met, the amount can bc n1easured reliably
and it is probable that thc income will bc received.

Investment income is earned through holding assets f'or investment purposes
such as shares and property. It includes dividends, interest and rent.
Where it is not practicable to identify investment management costs incurred
within a scheme with reasonable accuracy the investment income is reported
net of these costs. It is included when the amount can be measured
reliably. Interest income is recognised using the effective interest method
and dividend and rent income is recognised as the charity's right to receive
payment is established.

(d) Fxpenditurc iecognition

All expenditure is accounted I'or on ai1 '1ccl'Llals basis and has been
classified under the headings that aggiegate all costs related to the
categoi)&. I'.xpenditurc is recognised where there is a legal or constructive
obligation to n1ake payl11cl1ts to third parties, it is probablc that the
settlement will be required and thc amount of the obligation can be mcasurcd
icliably. It is catcgorised undei thc following hc&ldings:

- Expenditure on charitable activities includes grants awarded together with
the administrative costs of operating the charity.

- Other expenditure represents those items not falling into the categories
Above, such as governance costs.

Irrecoverable VAT is charged as an expense against the activity for which
expenditure arose,

(e) Support costs

SLlppol'I costs al'c I hos(. t h'elf assist I bc wol'k 0 I the chal'I ty h(lf do Ilot
dil'cctlv Icpl'(.'sci1I eh&11'Itahlc activiiics &llld lllcILldc I'cl11Llllcl'atfoil &and

adl11i l1istl'at i vc pa)'i'ol I costs alld 0 I f icc costs.

(I) Governance costs

Govei nance costs include those costs associated with meeting the
constitutional and statutory requirements of the charity and include
independent examination fees and costs linked to the strategic management
of the charity.

- 10-



W. E. DUNN CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2022

(g) Investments

Investments are recognised initially at fair value which is normally the
transaction price excluding transaction costs. Subsequently, they are
measured at fair value with changes recognised in 'net' gains/(losses) on
investments' in the SoFA if the shares are publicly traded or their fair
value can otherwise be measured reliably. Other investments are measured at
cost less impairment.

Current asset invcstmcnts are short tenn highly liquid investments and arc
held at f'air valiie, 'l hcsc iiicliidc cash on deposit and cash equivalents with
a l11attll'ity of' less than one year.

(h) Debtors and creditors receivable/payable within one year

Debtors and creditors with no stated interest rate and receivable or payable
within one year are recorded at transaction price. Any losses arising frol11
impairment are recognised in expenditure.

(i) Tax

The charity is an exempt charity within the meaning of schedule 3 of thc
Charities Act 2011 and is considered to pass the tests set out in Paragraph
I Schedule 6 Finance Act 2010 and therefore it meets the definition of a
charity lol' UK col'potation tax pul poses,

(j) Cloing conccr n

The financial statements have been prepared on a going concern basis as the
trustees believe that no l11atcrial unceitainties exist. The trustees have
considered the level of tends held and the expected level of income and
expenditure for l2 months from authorising these financial statements. The
budgeted income and expenditure is sufficient with the level of reserves for
the charity to be able to continue as a going concern.

(k) Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualily
as basic financial instruments. Basic financial instruments are initially recognised
at iransaction value and subsequently measured at their settlement value with the
exception ot'bank loans which arc subsequently measured at amoitiscd cost using
the effective interest method.



W. E. DUNN CHARITABLE TRUST

NOTFS TO THF. FINANCIAL STATEMI. NTS
for the year endecl 5 Apr il 2022 (contintlcci)

2. CHARITABLE EXPEND|TURE
2022 2021

Grants to individuals
Grants to institutions

67,791
162,550

41,990
137,750

Suppolt costs
Secreta''s remuneration
Payroll maintenance costs
Telephone, postage, stationery and sunda

10,220
80

1,877

230,341

12, 177

242, 518

179,740

9,703
78

1,569

11,350

191,090

During the. veal gl'ants to individuals have been Inade as I'ollows:

Clothing and furniture
Convalescence and holidays
Domestic equipment
Education
Social and welfare

Number

178

151

338

2022
Total

33,357

32,420

2,014

67,791

Number

117
I

104
2

12

236

2021
TotBI

19,800
200

19,780
400

1,810

41,990

Grants to institutions have been made as follows:

Acconln10LIllt lon llncl hoLIslnL',

Aids, culture and buildings
I'cILIcBt lou llncl tl BII'ling

I lcalth, medicine ctc
I-lolidays and vacations
Leisure activities
Socla I Bnd wcl fare
Youth activities

7,500
11 13,000
13 11,500
50 52, 500

2,000
13 8 250
64 57,250
I I 10,550

168 162,550

8 8,000
I I 14,750
12 10,000
47 42,500

7 4,000
9 5,500

60 47,500
7 5,500

161 137,750

Grants to institutions include payments of E1,000 or' more to the following:

I" Solihull Scout Group
Acorn Childrens I-Iospice Trust
Alzeimers Research UK
Anthony Nolan
Archdiocese of t3irnl ingham
Awlll'Cls IOI' YOLIng MLIslcillns
Azllcll TI'List

13ilnllnghlln1 k Solihull Woolen s AIcl ( )

2„000
7,000
1,000
1,000
1,000
1,000
1,500

10,000

carry Iorward 19„500

— 12-



W. E. DUNN CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2022 (continued)

2. CHARITABLF EXPENDITURE (continued)

brought f'ol wal'd 19,500

Birmingham Cathedral
13irmin ham Ccntitc for Arts 'I'hcrapics
Bit'n1inghtln1 Clt)' Mission
Birmingham Phab Camps
13iriningham Repcrtotg~ Theatre (The Rep)
Birmingham Royal Ballet
Birmingham Settlement
Blesma Limbless Veterans
Bowel Cancer UK
Brain Tumour Research
Buds
Carers Trust Young Carers
Collegiate Church of St Mary Warwick
Community Project
Compton Care
ConLILlest Art
Cotteridge Chtll'ch

CPAS
C I'Inltnon IJK
C I'Llsc 13ct'c&lvcn1cnt SLlppot'I

Dotlglas Mdcnl ill an I'losplcc (Y' Donna I.,otlisc I lospicc
Dads I..Bnc C. onln1Llnity AssocIBtion
De a fb I i nd

Dementia UK
Dol'oth)' P'll'kes Con1munity Centre
Dream I-Iol idays
Dream Makers
Eco Birmingham
Edwards Timist

Epilepsy Action
Frozen Light
Gilgal Birmingham
Giving Hands Mission
Home from Hospital Care
Horatio's Garden
Ironbridge Gorge Museum Trust
.Iohn Taylor I-lospicc
.ILIbi Ice Sailing I I'List

KBthci'Inc I'loLIsc I lospicc
Kcnl p Wyt'c I'ot'csi I losplcc
I.ongboi'Llgh I'csl. lvBI Opcl'd
Lord Leycester Hospital
Lu 1laby Tl'List

Maggies
Martineau Gardens
MBI')' Ann Evans I-lospicc
Matg~ Stevens Hospice
Motor Neurone Disease Association
Myton Hospice
National Churches Trust
Newport League of Friends
Nice Foundation for Conductive Education
NYCGB National Youth Choirs
Oesophageal Patients Association

63

2,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
3,000
1,000
2,000
1,000
1,000
1,000
1,000
1,000
7,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
2,000
1,000
2.000
2, 000
1,000
5,000
1,000
1,000
1,000
2, 500
7,000
1,000
2,000
1,000
1,000
1,000
1,000
1,000

89,000
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W. E. DUNN CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMFNTS
for the year ended 5 April 2022 (continued)

2. CHARITABLE EXPENDITURE (continued)

brought forward 63 89,000

Orchestra of the Swan
Outward Bound Trust
Parkinson's UK
Prostate Cancer UK
Roy Castle Lung Cancer Foundation
Royal National Collcgc for thc Blind
Royal Society for Blind Children
Royal Star 8 Gar. tcr
Ryders Green Methodist Day Centrsc
Severn Valley Railway
Shine a Light
Snittcrlreld Village Hall
Special Olympics West Midlands
Spinal Research
Stage 2 Youth Theatre Company
S'I'AMMA

St Mark's Community Hub
St Martin's Centre for Health k Healing
St Michael's Hospice
St Richards Hospice
Stroke Association
I ackle Prostate Cancer
Tall Ships Youth Trust
Thrive
1iny Tim's Children's Centre
VOILllltccl'rl1g Matter's

Wallting with thc Wounded
W a I'

I cy W Lro d s C011111I LI r1 r (y I I'L I s r

War'wiCkSllrr'e. YoLII1&' Ctrr'er'S

Welcome to our' Future
Woodlands Adventure

Grants under f. 1,000

1„000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
2,000
1,000
2,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
7,500
2,000
1„000
1„000
1,000
1,000
2,000
1.000
I,()00
1,000
1,000
1„000

74 37,050

168 162,550

At 5 April 2022 no grants had been approved but not yet paid.
(2021: None).
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W. E. DUNN CHARlTABLE TRUST

NOTES TO TH V. FINANCIAL STATEM F NTS
for the year ended 5 April 2022 (contintled)

3. GOVERNANCE COSTS

Secretary's remuneration
Payroll maintenance costs
Telephone, postage, stationely and sundry
Accountancy fee
Audit fee

2022

1, 135
9

1,390
3,600

2021

1,078
8

1,239
3,450

61, 134 5,775

4. Rl MUNV. RATlON AND OTHF. R BF.NEFITS

None of thc 1 rustecs receives remuneration ol other benellts I'ron1 thc
TI'List. Two 1 I L)stees received reimbursement for expenses incul'I'ccl on
behalf of the Charity during the year. (2021: One)

The Secretaly to the Trustees has been the only employee of the Trust
in the two years ended 5 April 2022. The remuneration is disclosed
in Notes 2 and 3.

5. STAFF COSTS AND NUMBERS

Staff costs were as follows:

2022 2021

Sa llll'Ics anLI wages
I cnslon conti'IbLIt lol'Is

11,024
331

10,500
781

11,355 10,781

The average number of persons employed by the trust during the year was as follows:

2022
No.

2021
No.



W, E. DUNN CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2022 (continued)

6. INVESTMENTS IN THI. HANDS OF INVESTMENT MANAGERS

2022 2021

Cost ol' lnvestmcnts listed on a

recognised Stock I-:xchangc
At 6 April 2021
Additions
Cost of' sa les

4,389,684 4,254,27S
4S7,638 S7S,328

(396 OSO) (439 919)

At S April 2022

Surplus on revaluation

4,451,272 4,389,684

At 6 April 2021
Eliminated on sales
Increase/(decrease) in year

1,406,074
(53,710)
329,239

306,642
(75,571)

1, 175,003

At 5 April 2022 1,681„603 1,406,074

Market value at 5 April 2022 6, 132,875 5,79S,758

Investmcnts at Market Value comprised:
f3011ds alrd Fixed Interest
Equities and Alternative Assets

Uninvested cash

469,936
5,662,939

6, 132,87S
15,542

484, 766
5,310,992

S,79S,7S8
30,479

6, 148,417 5,826,237

All investment assets were held within the UK. At 5 April 2022 the Trust
held no invcstmcnts individu&rlly r'cpr'cscntirag in excess of 5% of thc
total value of the Portfolio.

1 he I'air value ol'listed investments is determined by ref'ercncc to the quoted
price f'or identical assets in an active market at thc balance sheet date,
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W. E. DUNN CHARITAIII, E TRUST

NOTES TO THF. FINANCIAL STATFMFNTS
for the year ended 5 April 2022 (continued)

6. INVI'. STMENTS IN THE HANDS OF INVESTMENT MANAGFRS (continued)

Al I investments are carried at their fair value. Investments in equities
and fixed interest securities are all traded in quoted public markets,
pl'imarily the London Stock Exchange. Holdings in coITII110I1 investment funds,
unit trusts and open-ended investment companies are at the bid price. The
basis of fair value for quoted investments is equivalent to the market
value, using the bid price. Asset sales and purchases are recognised at
the date of trade at cost (that is their transaction value).

I'hc nlain risk to thc Chanty il oui financial instruments lies in thc
col11bl11atlon ol (Illcci'I'lln lnvcstnl('nt n1'll'kcls 'lnd volatility in yield. The
( hai'ltv is icliant on dividcncl yield to finance its work. I, iquidity iisk
is anticipated to bc low as all assets are traded. Thc Charity's
investments are mainly traded in markets with good liquidity and high
trading volumes. Thc Charity has no material investment holdings in
markets subject to exchange controls or trading restrictions.

The Charit)' 111'ln'lgcs these investment risks by retaining expert advisors
and operating an investn1ent policy that provides for a high degree of
diversification of holdings within investment classes that are quoted on
recognised stock exchanges. The Charity does not make use of derivatives
and similar complex financial instruments as it takes the view that
investments are held for their longer term yield total return and
historic studies of quoted financial instl'UI11ents have showl1 that
volatility in any particulai 5 year period will normally be con ected.

7. OTHI. R INVFSTMI, NTS

2022 2021

C ost of II1vestnlcl1ts I istccl ol1 &I

recognised Stock Lxchange
At 6 April 2021 k 5 Apiil 2022 26, 178 26, 128

Surplus on revaluation
At 6 April 2021
(Decrease)/increase in year

777

(1,861)
649

(377)

At 5 April 2022 (1,589) 272

Market value at 5 April 2022 24,539 26,400

8. DEBTORS

2022 2021

Accl'(Iccl Incol11c
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W. E. DUNN CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMFNTS
for the year ended 5 April 2022 (continued)

9. LIABILI1 IFS: Anlounts I'Itlling due within one yclll'

2022 2021

Sundry crcditol's 3,873 3,683

10. STATEMENT OF FUNDS

Unrestricted Funds
I ncon1e

Brought Income Expenditure Transfers Gains/ Carried
Forward in/out (Losses) Forward

14,079 225,658 (248,652) 35,000 26,085

Capital 5,877,56)0 (35,000) 32 S,085 6, 167,64 S

Total of Funds S,891,639 22S,658 (248,652) — 325,08S 6), 193„730

2071 4,654,386 181,824 ( I 96,865) 1,252,294 5,891,639

11. ANALYSIS OF ASSETS BETWEEN FUNDS

Capital
Accumulated

Income Total

Investments in hands of Invcstlncnt Managers
Othcl' fnvcstn1cnts
Ftlnds In hands ol lnvcstn1cnt Managcl's
Dcbtol's
Bank balances

6, 132,875
24, S39
10,731 S,3 I I

24, 647

6, 132,875
24,539
15,S42

74,647

6, 167,645 29,958 6), 197,603

Less I.iabilitics 3,873 3,873

6, 167,645 26,085 6, 193,730



W. E. DUNN CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2022 (continued)

12. RELATED PARTY TRANSACTIONS

During the year the trust paid K2,232 (202 I: $2,302) in respect of'office rental and telephone, to The
Davenport Homes, a trust of which D. Corney, trustee, is also a trustee. At the year cnd there is an
accrual for The Davenport f-lomes of'(273 (202 I: f232). During the year expenses were reimbursed
to trustees to the value of f564 (202 I: .E I I 0).

13. FINANCIAL INSTRUMFNTS
2022 2021

I. inancial assets measured at fair value
through income and expenditure:
Investments
Bank balances
Debtors

6, 172,956
24,647

5,852,636
42,685

6„I 97,603 5„895,32 I


