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FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

ACCOUNTANTS' REPORT TO

ULLENHALL CHAPEL LANDS AND OTHER CHARITIES

We have prepared the attached Balance Sheet and accompanying Income and Expenditure Account, as
accountants, using the information contained within our client's business records for the year ended 31
December 2024.

Chamberlains (Accountancy and Taxation) Limited
Ground Floor, 5 The Pavilions
Cranmore Drive
Shirley
Solihull
B90 4SB

11 April 2025

CLIENT APPROVAL CERTIFICATE

I have approved these financial statements and authorise them for production to HM Revenue and Customs 
and the Charity Commission.

J Clayton

11 April 2025
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ULLENHALL CHAPEL LANDS AND OTHER CHARITIES

BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023

£ £

FIXED ASSETS

Freehold Property 1,060,000    1,060,000    

Investments 346,858       355,836       

1,406,858    1,415,836    

CURRENT ASSETS

Bank Current Account -                   18,466         

No-Notice Deposit Account -                   875              

Lloyds Treasurer Account 25,434         10,398         

High Interest Deposit Account -                   2                  

25,434         29,741         

CURRENT LIABILITIES

Creditors and Accruals (960)             (1,360)          

24,474         28,381         

NET ASSETS 1,431,332    1,444,217    

FINANCED BY

UNRESTRICTED FUNDS

Capital Reserve 75,637         75,637         
  

Contingency Reserve 500              500              

Revaluation Reserve 1,341,241    1,343,295    

Extraordinary Repair Fund 14,229         14,229         

Accumulated Surplus (Available for Distribution) (275)             10,556         

1,431,332    1,444,217    
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ULLENHALL CHAPEL LANDS AND OTHER CHARITIES

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

£ £ £ £

Income

Investment Income 11,441        12,871        

Bank Interest 6                 13               

Property Rents 34,300        25,054        

Wayleaves 19               19               

45,766        37,957        

Expenditure

Administration Charges 2,120          674             

Heat, Light and Power 273             247             

Rent, Rates and Water Charges 77               371             

Property Maintenance 909             3,592          

Property Refurbishment 72,542        51,090        

Property Insurance 2,591          2,265          

Sundry Expenses 90               248             

Accountancy Charges 960             1,080          

Bank Charges 25                                                                                68                                                                                

(Profit)/Loss on Investments (33,990)      -                 

45,597        59,635        

169             (21,678)       

Transfer (to)/from Extraordinary Repair Fund

Income x 17.5% -                  -                  

169             (21,678)       

Extraordinary Income
Transfer from Knights Charity -                  30,359        

169             8,681          

Charitable Donations (11,000)       (28,000)       

Net Surplus/(Deficit) (10,831)       (19,319)       
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ULLENHALL CHAPEL LANDS AND OTHER CHARITIES

SCHEDULE OF FIXED ASSETS
31 DECEMBER 2024

£

FREEHOLD PROPERTY

1 Crowleys Cottages

2 Crowleys Cottages

1 St Marks Cottages

2 St Marks Cottages

Land at rear of Crowleys Cottages

Land at Chapel Gate Lane

VALUE

Market Value as at 5 October 2021 1,060,000      

The most recent valuation was carried out by Peter Cornford FRICS, FNAEA of John Earle and Son

on 5th October 2021, when the property was valued at £1,060,000.  
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SCHEDULE OF INVESTMENTS
31 DECEMBER 2024

Market Value at Market Value at
Cost 31.12.24 31.12.23

£ £ £

ST MARK'S CHARITY

Charities Investment Managers Limited

The Equities Investment Fund for Charities
     commonly known as "Charifund"

2,909 Income Units 6,674      -              41,744    

Invesco Fund Managers Limited
Invesco Perpetual UK Strategic Income Fund

246554.30 Income Units 17,500    248,970  218,102  

CCLA Investment Management Limited
Charities Official Investment Fund

4,823.64 Income Shares 25,243    97,888    95,725    

M & G Securities Limited

Charibond Charities Fixed Interest
     Common Investment Fund

237 Income Shares 250         -              265         

49,667    346,858  355,836  
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STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
£ £ £ £

INCOMING RESOURCES

Investment Income

Charities Official Investment Fund
Francis Brittain Charity 30           29           
Undesignated 2,024      1,997      
Knights Charity 610         301         

Invesco Exempt Trust 8,382      8,047      
Charibond Income 395         2,496      

11,441        12,870        

Profit on Investment Disposals 33,990        -                  

Bank Interest

No-Notice Deposit Account -                  1                 
Business No-Notice Account 6                 12               

45,437        12,883        
Trading Activities

Property Rents 34,300    25,054    
Wayleaves 19           19           
Other Income -              30,360    

34,319        55,433        

79,756        68,316        

RESOURCES EXPENDED
Direct Charitable Expenditure

Property Maintenance 909         3,592      
Property Refurbishment 72,542    51,090    
Property Insurance 2,591      2,265      
Heat, Light & Power 273         248         
Rent, Rates & Water Charges 77           371         
Charitable Distributions

Ullenhall Parish Council 3,000      7,637      
Parochial Church Council 8,000      20,363    

87,392        85,566        

(7,636)         (17,250)       
Management and Administration

Administration Charges 2,120      674         
Sundry Expenses 90           247         
Accountancy Charges 960         1,080      
Bank Charges 25           68           

3,195          2,069          

(10,831)       (19,319)       

Transfer to Extraordinary Repair Fund -                  -                  

Net Surplus/(Deficit) (10,831)       (19,319)       

Fund Balances Brought Forward 1,444,217   1,448,925   

Adjustments to Reserves (2,054)         14,611        

Fund Balances Carried Forward 1,431,332   1,444,217   
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