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This report has been prepared for the sole use of The Jessie Spencer Trust and must not be disclosed 
to any third party, or quoted or referred to, without our written consent. No responsibility is 
assumed to any other person in respect of this report. 
  



The Jessie Spencer Trust   Report to the Trustees 5 April 2024 

 

2 
Private and Confidential 

1. INTRODUCTION  
 
This report summarises our key findings in connection with the audit of the financial statements of 
The Jessie Spencer Trust in respect of the period ended 5 April 2024.  
 
Our audit procedures, which have been designed to enable us to express an opinion on the financial 
statements, have included an examination of the transactions and controls thereon of the charity. 
 
The work we have done was not primarily directed towards identifying weaknesses in the charity’s 
accounting system, other than those that would affect our audit opinions, nor to the detection of 
fraud. We have, however, designed our audit procedures in such a way that we felt would increase 
our chance of detecting any fraud. 
 
We have included in this report only those matters that have come to our attention as a result of our 
normal audit procedures and, consequently, our comments should not be regarded as a 
comprehensive record of all weaknesses that may exist or improvements that could be made. 
 
It is considered good practice to inform you of any material misstatements within the financial 
statements presented for audit that have been discovered during the audit. Materiality is considered 
in relation to the value of the misstatement and also its context and nature. 
 
A summary of adjusted and unadjusted misstatements identified during the audits has been 
prepared and is included in Section 4.  
 
We would like to take this opportunity to thank Mr Thompson and the Trustees for their co-
operation and assistance during the course of the audit. 
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2. AUDIT AND ACCOUNTING ISSUES IDENTIFIED AT 
PLANNING STAGE 

 
 

Management override of internal controls 
  
Area of audit focus This risk is present in all audits and auditing standards require 

auditors to undertake specific procedures to address the risk. 
  

  

Our approach Our planned audit procedures include: 
- Reviewing accounting estimates for bias and evaluating 

whether the circumstances producing the bias, if any, 
represent a risk of material misstatement due to fraud. 

- Considering and evaluating any significant or unusual 
transactions that are outside the charity’s normal course 
of business to assess whether they may have been 
entered into to engage in fraudulent financial reporting or 
to conceal misappropriation of assets. 

  

  

Conclusion We have performed our work as planned; no significant 
issues have been noted. 

  
 
 
 
 

Income recognition 
  
Area of audit focus The auditor’s responsibility to consider fraud in an audit of 

financial statements means that there is an assumption that 
income recognition is a fraud risk. Income should be 
recognised when the conditions of recognition have been 
satisfied.  

  

  

Our approach Our planned audit procedures include verifying the income 
systems to gain assurance over the operation of financial 
controls in place. 

  

  

 
Conclusion 

We have performed our work as planned and no material 
errors relating to income recognition, whether fraud or error 
were noted. 
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Related party transactions 
  
Area of audit focus We are required to consider if the disclosures in the financial 

statements concerning related party transactions are 
complete, adequate and in line with the requirements of the 
Charities Act 2011. 

  

  

Our approach Review of information held by the Charity Commission to 
ensure there are no potential related party transactions 
which have not been disclosed.  
 
We have requested written management representations 
from you confirming the full disclosure of related party 
transactions.  

  

  

Conclusion A grant was made to Fundays In Nottinghamshire during the 
year. 
 
Our audit work has provided assurance that the related party 
transactions disclosed in the financial statements are 
complete. 
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3. AUDIT AND ACCOUNTING ISSUES IDENTIFIED 
DURING THE AUDIT 

 

Realised gains and losses on investment disposals 
  
Issue Realised gains and losses on the disposal of investments are 

calculated as the difference between sales proceeds and their 
original cost. 

  

  

Resolution Although this is a departure from SORP 2019 the accounts 
disclose the Charity’s policy on such calculations. 
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4. UNADJUSTED/ADJUSTED MISSTATEMENTS 
 
A summary of the unadjusted/adjusted errors identified during the course of our work is set out 
below, analysed between errors of fact and differences in judgment.  An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statements.  
Because of the test nature and other inherent limitations of an audit, together with the inherent 
limitations of any accounting and internal control system, there is an unavoidable risk that some 
misstatements may remain undiscovered. 
 
 
 
Adjusted misstatements 

Profit 
(£) 

Dr/(Cr) 

Net Assets 
(£) 

Dr/(Cr) 

 

Transfer of income to capital  (12,319) 12,319 Transfer in accordance with the 
resolution dated 14 June 1991 

Total (12,319) 12,319  
 
 
 
 
Unadjusted misstatements 
factual 

 
Dr/(Cr) 

 
Dr/(Cr) 

 

Dividend settlement account 
 
Dividends settlement account 

2,700 
 

(3,011) 

2,700 
 

(3,011) 

Dividends received by Barratt & 
Cooke not paid over - 2024 
Dividends received by Barratt &  
Cooke not paid over - 2023 

Total (311) (311)  
 
 
 
 
Unadjusted misstatements 
judgmental 

 
Dr/(Cr) 

 
Dr/(Cr) 

 

None noted - -  

Total - -  
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5. VIEWS ON QUALITATIVE MATTERS OF 
ACCOUNTING PRACTICES AND FINANCIAL 
REPORTING 

 
There are no qualitative matters of accounting practice we wish to report. 

 
6. TRUSTEES’ REPRESENTATION LETTER 
 
We have reviewed the representations made to us and can confirm that appropriate representations 
have been made to us. 
 
 

7. SIGNIFICANT OBSERVATIONS IN INTERNAL 
CONTROL 

 
We have not identified any significant observations on internal controls during the course of our 
audit work. This does not constitute a comprehensive statement that no issues may exist in internal 
controls or of all improvements which may be made. An audit is not designed to identify all matters 
that may be relevant to you and accordingly the audit does not ordinarily identify all such matters. 
 
 

8. SIGNIFICANT FINDINGS FROM THE AUDIT 

 

Accounting policies and estimates 

All accounting policies and estimates have been considered in our audit and deemed to be 
appropriate to the financial statements of the entity. 
 

Financial statement disclosures 

During the course of our audit, we reviewed the adequacy of the disclosures contained within the 
financial statements and their compliance with both relevant accounting standards and the 
requirements of the Charities Act 2011. There were no significant matters found during the course of 
the audit. 
 

Significant difficulties identified during the audit 

There were no significant difficulties encountered during the course of our audit. 
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9. UNCERTAINTIES, RISKS, EXPOSURES, JUDGMENTAL 
ISSUES AND GOING CONCERN 

 
No significant uncertainties or risks were identified during the course of our work.  
 

10. FEES 
 
We confirm that the fees charged during the year in respect of services performed for The Jessie 
Spencer Trust are consistent with those provided in the accounts prepared by Mr J Thompson. 
 
 

11. INDEPENDENCE 
 
In accordance with International Standard on Auditing (UK) 260  'Communication with those charged 
with governance", there are no changes to the details of relationships between Lemans and The 
Jessie Spencer Trust.  
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APPENDIX – LETTER OF REPRESENTATION 
 

The Jessie Spencer Trust 
c/o 4 Walsingham Drive 

Corby Glen 
Grantham 

Lincolnshire 
NG33 4TA 

 
 

 
Lemans 
Chartered Accountants 
29 Arboretum Street 
Nottingham 
NG1 4JA 
 
 
 
Dear Sirs, 
 
The following representations are made on the basis of enquiries of the administrator and Trustees 
with relevant knowledge and experience such as we consider necessary in connection with your audit 
of the Charity’s financial statements for the year ended 5 April 2024.  These enquiries have included 
inspection of supporting documentation where appropriate and are sufficient to satisfy ourselves that 
we can make each of the following representations.  All representations are made to the best of our 
knowledge and belief.  
 

GENERAL 
 
1. We have fulfilled our responsibilities as Trustees as set out in the terms of your engagement letter 

dated 24 August 2023, under the Charities Act 2011 for preparing financial statements in 
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice), for being satisfied that they give a true and fair view and 
for making accurate representations to you. 

2. All the transactions undertaken by the Charity have been properly reflected and recorded in the 
accounting records.  

3. All the accounting records have been made available to you for the purpose of your audit.  We 
have provided you with unrestricted access to all appropriate persons within the Charity, and with 
all other records and related information requested.  

4. The financial statements are free of material misstatements, including omissions. 

5. We understand that, under the FRC Ethical Standard, the provision of audit and non-audit 
services to us by yourselves gives rise to a potential threat to independence. We confirm that you 
have explained to us the threats and that you have relied on the Provisions Available for Audits of 
Smaller Entities with regard to the potential self-review threat. 

6. We approve the adjustments made to the financial statements and disclosures therein. 

INTERNAL CONTROL AND FRAUD 
7. We acknowledge our responsibility for the design, implementation and maintenance of internal 

control systems to prevent and detect fraud and error.  We have disclosed to you the results of our 
risk assessment that the financial statements may be misstated as a result of fraud.    
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8. There are no instances of known or suspected fraud affecting the entity involving management 
and Trustees who have a significant role in internal control or others that could have a material 
effect on the financial statements.   

9. There are no allegations of fraud or suspected fraud affecting the entity’s financial statements 
communicated by current or former employees, analysts, regulators or others. 

ASSETS AND LIABILITIES 

 
10. The Charity has satisfactory title to all assets and there are no liens or encumbrances on the 

Charity’s assets. 

11. All actual liabilities have been recorded as appropriate.  There are no contingent liabilities and no 
guarantees have been given to third parties.    

12. We have no plans or intentions that may materially alter the carrying value and where relevant the 
fair value measurements or classification of assets and liabilities reflected in the financial 
statements. 

ACCOUNTING ESTIMATES 
13. The methods, data and significant assumptions used by us in making accounting estimates, and 

their related disclosures, are appropriate to achieve recognition, measurement and disclosure that 

is reasonable in the context of the applicable financial reporting framework. 

LEGAL CLAIMS 
14. There are no claims in connection with litigation that have been or are expected to be received. 

 
LAWS AND REGULATIONS 
15. There are no known instances of non-compliance or suspected non-compliance with laws and 

regulations whose effects should be considered when preparing the financial statements. 

 
RELATED PARTIES 
16. We have disclosed to you all relevant information concerning such relationships and transactions 

and are not aware of any other matters which require disclosure in order to comply with legislative 
and accounting standards requirements.  

SUBSEQUENT EVENTS 
17. All events subsequent to the date of the financial statements which require adjustment or 

disclosure have been properly accounted for and disclosed. 

GOING CONCERN 
18. We believe that the Charity's financial statements should be prepared on a going concern basis on 

the grounds that current and future sources of funding or support will be more than adequate for 
the Charity's needs.  We also confirm our plans for future action required to enable the Charity to 
continue as a going concern are feasible.  We have considered a period of twelve months from the 
date of approval of the financial statements. We believe that no further disclosures relating to the 
Charity's ability to continue as a going concern need to be made in the financial statements. 

 
Yours faithfully 
 
 
 
...................................................................  ................................................................... 
      Date 
 
Signed on behalf of the board of Trustees 














































































