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ST. ANNE'S CATHOLIC SETTLEMENT{THE)

REPORT OF THE TRUSTEES
for the Year Ended 31 March 2022

The trustees present their report and the audited finandial statements for the year ended 31 March 2022,
Reference and Administrative Information

Charity Name : The St Anne's Catholic Settlement

Charity registration number - 218980

Company reglstration number ; 149542

Registered Office address : 77 Erith Road
Bexiayheath
Kent
A7 6BS

Trustees
1 Ginnane Chatr
A M Canner = resigned 13.6.22
L Wall
M M Lynch - resignad 13.8.22
P wall
Rev G Wilson
M Ginnane

Company Secretary M Ginnane - appointed 13.6.22; resigned 21.68.22
A M Connor — resigned 13.6.22

Accountants Hilary Adams Lid
Chartered Accountants
158 High Street
Herne Bay
Kent
{76 SNP

Bankers Metra Bank

One Southampton Row
London
WC1B 5HA

Solicitors Charles Russell Speechlys
5 Fleet Place
Loncon EC4M7RD
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ST. ANNE'S CATHOLIC SETTLEMENT({THE)

REPORT QF THE TRUSTEES
for the Year Ended 31 March 2022

Structure, Governance and Managemeant

Goveming Document

The organisation is a charitable company limited by guarantes, incorporated on 5 February 1918 and
registered as a charity on 10 Septambar 1963,

The company was established under 2 trust desd and fellowing incorporation this became the
Memaorandur and Articles of Associstion.

Rizk Management

The Trustees continue to update s assessment of the major risks to which the charity is expesed,
particularty in relation to those which could, If they occurred, have a serious impact on its financial
stabliity or operational effectivensss snd, thus, its ability to deliver its zims and obiectives,

Begruitrment and Apoointment of new trustees

The directors of the company ars also charity trustees for the purposes of charity law, Regular trustes
skifls sudits are carmed out to identify the resources avadable within the Committee and gaps ars
addressed through training and by seeking new members with the requisite experience.

Objects and aclivities

The objectives of the charity are to relieve hardship among pecpie of all faiths and of no faith living or
Working in the present Roman Catholic archdiocese of Southwark by providing such persons with support
inciuding the provision of cernmunity, health and learning facilities and resources,

In furtherance of the abova,

(@} offering resgurces, support, guidance and mentaring services to those organisations {particularly but
without limitation) involved i sugporting  the vulnerable;

(b} supporting the work of and ceveloping closer links with the Roman Cathalic Parish of St Anne’s
WVauxhall and the outreach work undertaken by it and the Charity.

Provided always such charitable objectives and activitles shall be exercised in the furtherance of and in
general accardance with the statements of the befief and doctrines of the Rorman Catholic tradition,

Activities

The settlement provides fow cost accommodation in the Vauxhall Cross area of London to Cathalic
charities. This enabies these charities, which need a fotal or London base, to continus their wark within
the area. The charilies concerned provide services such as before and aftar schoo! care for children, 2
pre-scheol nuisery and promotion of catholic religion througn publications. A professional fiem of
surveyors is retagined to manage the properties concerned.

By provision of this accommodation to other charities the Settlerment discharges its own eharitable
obiective,
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ST. AMNE'S CATHOLIC SETTLEMENT{THE)

REPORT OF THE TRUSTEES
far the Year Ended 21 March 2022

Achievements

The directors have throughout the course of the last year continued to ensure that tha praperty offers
beth effordable accommaodation to charities and alsa orovides a fadility for charities to utilise in erder ta
help them deliver services affactivaly.

The office accommodation offers a base to three core charities that provide much nesded services in the
Diocese of Southwark and beyarnd,

Space has alse been provided for the delivery of pre and post school hour dubs for children whose parents
need child care either before ar after schoal hours.

The hall is heavily utilised by the Latin American community for prayer meetings, children's groups,
Community groups and classes in literacy,  In additlen, it is used by cther catholic aroups, local groups
and for community functions,

The Charity has continuad to offer financlal support and is the provider of pre end post school services to
children In the area providing 2 safe and sscure environment far them %o continue to learn and to be cared
far.

The Covid-15 lockdowns had a big impact on the work of the Charity but it did benefit from some of its
business rates baing suspended and it has secured grants from Lambeth Councils Covid-19 assistance
fund. This has helped to soften the worst of the negative impacts.  [n mare recant times, the higher
utility costs and Increasing inflatan rates will have another strong negative impact on the Charity,  Work
i= being done 1o prepare for what is lkely to be a very cogtly winter period.

A large percantage of the director's time has been taken up with attempting to secure a planning
permission - il was submitted to the Planning Autherity cver L8 months ago and nas scen litte responae
or reaction despite there baing an obligatien to determine the application within 18 weaks, This wark io
vital to the future of the Charity.

Financial review
Bosults for the year

The net increase in funds for the year amounted to £41,202 (2021 £49,045). This figure includes
imvastment income of £4,675 (2021 £4,815), and total investment gains of £8,152 {2021 £15,879).
These results are as expected.

Investment policy

The main investment assets of the Charity are the buildgings themselves which continue to nead a
significant level of aftgntion. The main Investment abjective of the Charity I3 to maintain the condition of
e puildings to ensure they maintain their value and remain fit for purpose. The designated fund, which
the Charity has set aside over the years for this spedific purpose, is now being used to make the necessary
improvements. Over and anove the designated fund the Charity considers that it has sufficient resourees
for unplanned works to be undertaken should the read arise,

Reserves policy
The balance on unrestricted funds at 31 March 2022 was £3,820,302 {2021 £3,773,100) The Charty
aims ko maintain adequate reserves to ensure the continued provision of its charitable sarvices, The

Char[ty has set aside an amount of the reserves to fund future repairs to the buildings owned by the
Charity, details of which are set out n note 13 to the Fnancial Stataments.
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ST. ANNE'S CATHOLIC SETYLEMENT(THE)

REPORT OF THE TRUSTEES
for the Year Ended 31 March 2022

Trustees

The trustees shown below have held office during the whele of the periad from 1 &pril 2021 to the date of
this report.

A M Connor
1L D Ginnane
M M Lynch

P M D wWall
LA Wall

M Ginnane
Rev G Wilsen

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Report of the Directors and the flnancial staterments in
accordance with applicable law and regulations.

Company law reguires the directors to prepare financial statements for each financiai year. Under that law
tha directors have elected to prepare the financial statements in accordance with United Kingdem Generally
Acceptad Accounting Practice (United Kingdom Accounting Stendards and applicable law}. Under company law
the directors must not approve tha financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the surplus or deficit of the company for that period. In
preparing these financial statements, the directors are reqiired to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financlal staterments an the going concern basis unless it is Inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficlent to show and explain
the company's transactions and discioge with reasonable accuracy at any time the financizl position of the
cormpany and enable them to ensure that the financial statements comply with the Companies Act 2006, They
are also responsible for safeguarding the assets of the company and hence for taking reagonable steps for the
pravention and detaction of fraud and other irregularities,

This regort has been prepared in accordance with the Statement of Recamimended Practice: Accounting and
Reporting by Charities {issued in March 2005} and in accordance with the spectal provisions of Part Y11 of the
Companies Act 1985 relating to small entities.

ON BEHALF OF THE BOARD:

I )

#

.............. /zﬁ

J LD Ginnane - Director
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ST ANNE'S CATHOLIC SETTLEMENT {THE)

STATEMENT OF FINANCIAL ACTIVITIES
[including Income and Expenditure Account)
for the Yesr Ended 21 March 2022

incoming resources;
Woluntary lncome:

Donations & legacies

Investment income
Actlvitles for generating funds:

Fandratsing incomea
Incoming resources from
charitabla activitias:

Renis

Grants

Total incoming resources

Resources axpended

Costs of generating funds:

Charitable activities

Total resources expended

STATEMENT OF TOTAL RECOGNISED
GAINS AND LOSSES

MNet incaming rescurces before other
recognised gains
{net income for the year)

Other racognised gaing
Gain/{loss} an revaluation of investments

Zain on revaluation of imvestiment property
Met movement in funds
Tatal funds brought forward

Total funds carried forward

Movements in funds are disclosed in Note 13 fo the financial ssatemants,

Unresiricted Restricted Total Tatal

Funds Funds Funds Funds

2022 2022 022 2021

Notes £ £ £ £

4,675 - 4,675 4,815
66,829 = 66,829 652,545
11,367 - 11,367 41,585
82,871 = BIHET1 100 Dt
47,821 - 47,821 75,879
3 aF 821 - 47821 75,879
35,050 - 25,050 33,166
6,152 = 6,152 15879
41,202 - 41,202 49,045
3,779,100 - 3,779,100 3,730,055
13 SEB.ZIZ'!SE}Z 3,820,302 3,779,100

The notes form part of these financial statements
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5T. ANNE'S CATHOLIC SETTLEMENT{THE) {REGISTERED NUMBER: 00149542}

STATEMENT OF FINANCIAL POSITION

FIXED ASSETS
Tangibtle assets
Investments
Investmant property

CURRENT ASSETS
Debtars
Cash at bank and in hand

CREDITORS
Amolints falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

FUNDS

Unrestricted funds

Designated funds

Revaluation reserve

Income and expenditure account

The campany is entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 March 2022,

The membears have not required the company to cbiain an sudit of its finandal statements for the year

Notes

12

13

31 March 2022

31322
£ £

90,574

3,068 000

3,158,574
3,721
664,423

668,144
G,416

661,728

3,820,302

550,000
3,017,522
252,380

3,820,302

31.3.21
E £
B4,422
_3 068,000
3,162,422
2,891
833,830
636,821
10,143
636,678

550,000
3,017,822

211,178

3,779,100

ended 31 March 2022 in accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilitias for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Acr 2006 and

(b) preparing fnancial statements which give a true and fair view of the state of affairs of the company as
at the end of 2ach financial vear and of &s surplus or defcit for eath financial year in accordande with
the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statemants have been preparad in accordance with the provisions of Section 1A "Small

Entities” of Financial Reporting Standard 102 “The Financizl Reporting Standard applicabie in tha UK and

Republic of Ireland” and the Companies Act 2006,

The financial statements were approved by the Soard of Directors on

f AT

1L D Gianane = Director

The notes form part of thase financial statements
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5T. ANNE'S CATHGLIC SETTLEMENT({THE)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 March 2022

I STATUTORY INFORMATION

St Anne's Catholic Settlement{The) is & privaie company, limited by gquarantee, registarsd |n
England and Wales. The company's registered number and registared office address can be found on
the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "small
Entities” of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the Uk
and Republic of Ireland” and the Companies Act 2006. The financial stetements have been prepared
under the historical cost convention as modified by the revaluation of cerain assets,

Financial Reporting Standard Number 1

Exemption has been taken from preparing 2 cash flow stalement on the grounds that the company
qualifies 25 2 small company,

Turnover

Turnover represents rents and donaticns receiveg,

Tangible fixad assets

Depreciation is provided at the following annual rates in order to write off esch assat over its estimated
wzeful Life.

Flant and machinery etc - 33% on cosz,
20% on cost
Investment property
fnvestment property is shown at most recent valuation, Any agaregate surplus or deficit arising from
changes in market value is transfarrad to a revaluation reserve,

Deferred tax
Deforred tax is racaghised in respect of all tirming differences that have originated but not reversed at
the nalance shaet dsta,

Fund accounting

+  Unrestricted funds are available for use at the discretion af the trustees in furtherance of the
general objectivities of the charity.

+ Designated funds are unrestricted funds earmarked by the Management Comimittes for
particuiar purposes,

* Restricted funds are subjected to restrictions on their expanditure imposed by the donpr or
through the terms of an appeal,

incoming resources

All incoming resources are induded in the statemae nt of financial activities when the cha rity is entitled to
the incorme and the amount can be guantified with reasenable accuracy. The following specific policies
are applied to particular categeries of income:

* Rents are recognised when receivable;
* Donations are recognised when received;
+  Investment income is included when receivabie,

Resources axpended
Expenditure Is recoginised an an accruals basis as 3 lia bility is incurred. Expenditure includes VAT and is
reparted as part of the expenditure to which it relates:

» Costs of generating funds comprise the costs Fssociated with both the costs of attracting tha
income and thase of providing the facilities to generate the ineome.

» Charitable expenditure comprises thase costs incurred by the charity in the delivery of its
activities and services for Its henoficiaries, It includes both costs that can be allocated directiy
to such activities and those costs of an indirect nature fhecessary (o support them, '

* Governance costs include those costs associated with meeting the constifuzional and statulory
requirements of the charity and include the audit fees and costs linked o the strategic
managemant of the charity.

Page 7 continued,.,



5T ANNE'S CATHOLIC SETTLEMENT (THE}

NOTES TO THE FINANCIAL STATEMENTS - continuad

for the Year Ended 31 March 2022

3. TOTAL RESOURCES EXPENDED

c 2
=] = 2
5% B
) TS
B a £ = 2022 2021
& " Uoe Total Total
E £ E
Costs directly
gllocated to activities
Danatians Direct 17,422 17422 21,%08
Establishment costs Direct 15,099 19,095 26,709
Agents commission Briract 9,000 9,000 5,400
Professional Direct = - 158,925
Accountancy Direct 1,880 1,830 1,890
Support costs
allocated to activities
Dffice costs Usage 410 410 47
Total resources 47,821 47,821 75.875

expended

Donations represent rent free space granted to two locel Cathalic chanties,

Page 8
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ST. ANNE'S CATHOLIC SETTLEMENT[THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
for tha Year Endad 31 March 2022

DOPERATING SURPLUS

The oparating surplus is siated after charging:

31.3.22 31.3.21
£ E
Independent Examiners' remunaration 1,890 L.880
Directors’ remuneration and other benafits et - =
3, REVALUATION OF INVESTMENTS

31.3.22 31.3.21

£ £

Surpius/{ioss) adjusted B,152 13:#_&?9

a TRUSTEES' REMUMNERATIGN AND BENEFITS

There were no trustees' remunzration or other benefits for the year ended 31 March 2022 or for
the year ended 31 March 2021,

There wers no trusiees’ expenses paid for the year ended 31 mareh 2022 or for the year ended
31 March 2021,

a8 TAXATION
As a charity, 5t Anne's Cathelic Sattlement is exempt from tax on income and gains falling within
section 505 OF the Taxes Act 1988 or 5256 of the Taxation of Chargeable Gains Act 1992 to the
extant that these are zpplied to its charitable objects. No tax charges have arisen in the Charity.

&, TANGIBLE FIXED ASSETS

Flant and
machinery
atc
_ £
COST
At 1 April 2021
and 31 March 2022 7,691
DEPRECIATION
At 1 Apeil 2021
angd 31 March 2022 7,691
NET BOOK VALUE
At 31 March 2021
and 31 March 2022 .

Fagae 9 continged...



ST. ANNE'S CATHOLIC SETTLEMENT([THE)

NOTES TO THE FINANCIAL STATEMENTS - continuad
for the Year Ended 31 March 2022

4. FIXED ASSET INVESTMENTS

Other
investmants
E
COST OR VALUATION
At 1 April 2021 84,422
Revaluations g.1E82
At 31 March 2022 90,574
NET BOOK VALUE
At 31 March 2022 90,574
At 3L March 20621 84,432
Lost or valuation at 31 March 2022 is represented by:
Other
investments
E
Valuatien in earlier years 47,419
Valuatien in current year 6,152
Cost 37.003
9%5?4

If fixed asset Investmants had not bean revalued they would have been incuded at the faltawing

historical cost;

31.3.22 31.3.21
£ £
Cost 37,003 37,003

Fixed ascet investments were valued it an open market basis on 31 March 2037 by Hays Macintyrs

Chartered Accountants,

10. INVESTMENT PROPERTY

Tatal
E
E

FAIR VALUE
At L April 2021 3,068,000
Revaluations L
At 31 March 2022 3,068,300
MNET BOOK VALUE
At 3I March 2022 3,068,000
At 31 March 2021 3,088 000
Fair value at 31 March 2022 is represented by:

£
Valuation in 2022 3,017,922
Cost _50.078

3,068,000

Page 10
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ST. ANNE'S CATHOLIC SETTLEMENT({THE)

i0.

it

12,

NOTES TO THE FINANCIAL STATEMENTS - continued

INVESTMENT PROPERTY {cont}

It investment property had not been revalued £ would nave been included a7 th

CoED

Cast

for the Year Ended 31 March 2022

31.3.22
T -

50,078

following historical

31.3.21

50,078

Investment property was valued on an open market basis ¢n 31 March 2021 by Union Streel Partners

Estate Agents,

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Cther debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Cther creditors

MOVEMENT IN FUNDS

Unrestricted Funds
Income & Expenditure
Atcount

Revaiuation Reserve

Dezignated Funds

TOTAL FUNDS

Net movement in funds, induded in the above are as follows:

Unrestricted funds
Income & Expanditure
ACcount

Revatuation Reserve

Designated Funds

31.3.22 s s s |
£ £
3,721 2,991
31.3.22 31.3.21
£ £
& : 416 10,143
Net
movement
At 1.4.21 in funds At 31.3.22
211,178 41,202 252 380
3,017,922 - 3,017,922
L50,000 = 550,000
3,779,100 41,202 3,820,302
Encoming Resources Movement
resources expended Revaluation in funds
82,871 (47,8210 &,152 41,202
82,871 (47,821) 6,152 41,202
Page 11 continued...



ST. ANNE'S CATHOLIC SETTLEMENT{THE)

NOTES TO THE FINANCIAL STATEMENTS - cantinued
for the Year Ended 31 March 2022

13,  MOVEMENT IN FUNDS (cont)
Purposes of funds
Revaluation reserve
The revaluation reserve contains the unreslised surplus on the revafuation of the Fvestment
a55ets,
Dasignated funds

The designatec fund contains the funds which have been set aside by the trustess for future major
repairs.
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CHARTERED ACCOUNTANTS' INDEPENDENT EXAMINER'S REPORT
TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
ST. ANNE'S CATHOLIC SETTLEMENT{(THE)

We repart o the accounts of the company for the year ended 31 March 2022, which are set out on pages 5 to
12,

Respective respoasibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company faw) are respansible far
the preparation of the accounts. The Trustees consider that an 2udit is not required for this year under section
144 of the Charities Act 2011 {the 2011 Act} and that an independent examination is neaded. Having satisfied
aurselves that the charity is not subject to audit urder company law and is eligible for independent
examination, it s our responsibility to;

* examine the accounts uncer section 145 of the 2011 Act:

* tofollow the procedures izid down in the general Directions given by the Charity Commissicn under
section 145(5b} of the 2011 Ad; and

s tostate whether particular matters have come to our attertion.

Basis of independent axaminer’s report

Our examinastion wzs carred out in accordance with the general Directions given By the Charity Commission,
An examination includes a review of the acoounting recerds kept by the charity 2nd 2 comparison of the
accounts presentied with those records, It also incledes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as triustees concerning any such matters. The procedures
undertsken do not provide all the avidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a “true and fair view' and the report is limited to those matters set
out in the statermeant below.

Independent examiner's statement
In connection with sur examinatian, no matter has come to our attention:
(1} which gives us reasonable cause to believe that in any material respect the requirements:
» io keep accounting records in accordance with section 386 of the Companies Act 2006; and

* t0 prepare accounts which accord with the accounting records, comply with the accounting
requiraments of section 396 of the Companies Act 2006 snd with the methads and principles of the
Staternent of Recommended Practice: Actounting and Reporting by Charitles have not been met: or

(2] to which, in our opinion, attention should be drawn in arder to anable a proper understanding of the
accounts to be reached,
,‘L;Lﬂ.-j A.‘Eal-_n-h_nl-"
Hilary Adams Ltd
Chartered Accountants
158 High Street
Harme Bay
¥ent
T8 SNP

Date: 'J’nb).'(mm"‘

This page doss not farm part of the statutory financlal statements
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St. Anne's Catholic Settlement(The)
Income & Expenditure Account
For The Yaar Ended 31 March 2022

TURNOVER

Rental income

Sarvice charges

Other coronavirus grant income

Administrative Expenses
Rates

Light and hest

Cleaning & rubbish colleckion
Repairs

Insurance

Fost and stationery
Donatons

Accountancy fass

Agents commission
Profassional fees

Sundry expenses

CPERATING PROFIT

Amounts written off investments

Cther interest receivable and similar income

Bank interest receivable
Other fixed asset inv - Unfll

SURPLUS FOQR THE FINANCIAL YEAR

2622 20
£ £ £
46,025
20,804
11367
78,196
ira 878
2,688 18,850
2,606 1,638
2,673 1,890
3,266 3,3a3
4 3
17,422 © 21508
1,850 1,890
2.000 5,400
& 19,925
g cime RS 44
__(47,821)
30,375
§,152 15,878
.. 8152
432 973
4,343 __ 3EaZ
4,635
41,202

Page i+
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