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Francis Willmer McAula Memorial

~Cotta es

Sszc zc r~
for the Year Ended 5A

'
2022

The trustees pretest their report wzth the Enanciet statements of the cbarity for the year ended 5 April 2022. The tm areas

have adopted the provisions of Accaunting aad Reporting by Cbariues. Statement of Reccmmcuded Pmctice applicable to
cbsntzss tncpszmg then sccouam in accozdance vrith thc Financial Reporting Stsnzbud applicable in the IJK sod Republic of
Ireland (FRS 102) (etfecd vs 1 January 2019'1.

OBJECTIVES ANIZ ACT1VIT IES
Pcgcim and Objectives
The provision ofAlmshouses at Aylmby for aged poor perams mbsbiting Aylesby md the ucigbbzmrbood thereof.

The original building consisted of s block of six cottages with sa integral common mom vdrich was situated at tbe east end

of the block. All of thc cottages have been modcmised snd have ceatml hzntuzg instaged, The Ttustccs agreed to ozmvezz the

oommon zoom to become crmsge uumber seven snd this was comtdetcd snd cccupuxl. m November 1995

It is pohcy of the Trustees to msinuriu and improve sll tbe Abnshoases to a vzsy high stsadsrd ia order that sg rcsideats may
live out their lrves in comfort snd digaity.

Review af scgvities
During tbe fmancisl year the scum cottages have been maintained tc a high standard. The uet movemeat m funds for the

year cudzxl 5 Aprit 2022 is a mrplus of8959 (2021 surplus of 1'$5,002) which bas bccn added to Unrestricted Fends.

FINANCIAL REVIEW
Reserves pogcy
It is the Charity's policy to retain su tgcicnt funds to ccntmus the moral commitm eat h has to meet its declared obj eclzves.

Pabfic Esaefzt
Thc Francis Willmer McAulsy htcmorisl Cottagm provide seven almshouses in the village of Aylesby for the retired

pezums of good obsnzcter uho am poor permns inhabiting Aylesby snd the neighbourhood thereof. Preference is tpvcn to

applizzmts with s mzaksgricutazmt background. All the consges are mmntsined to s very iugb smndsrd in onler dmt the

msidents may live out their lives in comfort and digaity.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Csmsgtafzon

The trust zs a~ charity, nuraber 218455 opcrstmg hom 82 Grirasby Road, Cleethorpes, North East Liocolnsbire,

DN35 7DP sud is govcmcd by tbe declaration of trust dzded 19Ncvcm her 1938, amzudcd m 4 April 1955.

Method of sppaintment or rdccgon of trmtem
Trustees are choses because of their pecislist lmowledge which will be of benefit to tbe Charity. Trustees do not receive

training hom this Charity.

Priacipal activiges
The purpose of the charity zs to mamtsia Almshouses in the parish of Ayksby for use by persons of the parish of Aylesby
snd dze surrotmdiug disuims.

Approved by order of dze board of trustees on. .....( ' '~+~and sigaed oa its behsffby:

Mr JE Spihnsn JP- Tmszee
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Ind ndunt Exatnmnr's Re rt to the Trustees of
Francis Wi)itner McAnla oriel

Indapsnd mt examiner's rspart ta the trsmmes of Franrss Wghner hfcA clay Memorial Cottages
I report to the charity lmstees an my exsnunatiou of the accounts of Pranas Willmer McAulay Mersorisl Cottages (the
Trust) for the year ended 5 Apnl 2022.

RasponsIMitks aad basis of repmt
As the charity nusmcs of thc Trust ycu sue rmponsible for the preparanoo of the accounts iu accordance with the
requirement of the Cbarihes Aet 2011 ('the Act').

I report in respect of my enunmstion of the Trust's accounts cerned out under secnon 145 of the Act aud ia carrying out my
exsmimuion I have fallowed all applicable Duections y'ven by the Chanty Ccmunissioo under section i45(5') of tbe Act.

Independent examiner's statemaat
I have completed my exsmmanon. I coslinn dnt no materud rustre have, cotue to my attentioa iu crmnecticu with the
exannnation giving me cause to believe thst in aay material respect

1

2
3.

sccosutmg records were not kept in respect of the Tntst as requinxl by section l30 of the Acr or
lhe accrnnts do not accord with those records; or
the accounts do not comply with tbe applicable requirmnents coacenucg tbe form and contest of accounts set out in
the Chances (Accounts aad Reporn) Regulalions 2008 other than aay requirement that gn accounn give a true sod
fair view which is not a maner considered ss part of sa inde pm rice t examination.

I have no concerns snd have cmnc across no other matters in connection wnh the exssrinmoa to which utnaticn should be
drawn m tlus report itr order to suable a pmper undemtmding of the accounts to be reached.

Jtnrufsr Trolson PCA
Haiues Watts, Chartered Accountants
117- I 19 Cleethorpe Road
Grim shy
North East Lines
DN31 3ET

!Ru )sn 2(yL
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Francis WiBmer McAul Memorial

coleus

ta t o inancisl ctivihes

t«ll r«E o~«r A ZD2Z

INCOME AND ENDOWMENTS FROM
Donations and legacies

54.22 5.4.21
Unrestricted Fesnicsrd Total Total

funds fued funds funds

Notes 6 f. I. 6

6,250

Other tredmg achvines
Investment income

25,453
2399

25,453
2399

26/ 76
3,152

Total 27,852 27,852 35,778

EXPENDITIfRE ON

Charitable sctvtges
Charitable

Net gains «u inv esnnents

28,635
1,742 1,742

18,450
37,674

NET INCOME 959 959 55,002

RECONCILIATION OF FUNDS

Total f«mds bruaght forward 258@06 18,894 277,200 222, 19$

TOTAL FUNDS CARRIED FORWARD 259W5 18,894 278, 159 277300

The nates form part of these financial statements
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Francis Wii)Incr MoAula Memorial

a ce Sheet
5 April 022

FIXKDASSEfS
Tangtbtc assets
Investments

Unrestrimed

funds

6

41.899
156,486

198,385

Restricted
fund

f.

18,894

18,894

5.422
Total
funds

60,793
156,486

217279

5sb21
Toml
funds

60.793
154,744

215,537

CURRENT ASSETS
Debtors
Investmcnts
Cash at bank 61,591

62.080

489

61,591

62,080

62~1

62,$63

CREDITORS
Amounts gdting due within oue year (1200) (1200) (1200)

NKT CURRENT ASSETS 61,663

TOTAL ASSETS LESS CURRENT
LIABILfflES 259265 18,$94 278.159 277,200

NET ASSETS 259+65 18,894 278.159 277400

BUNDS
Unrestricted funds
Restricted funds

10

259265
18,894

258,306
18,894

TOTAL FUNDS 278 159 277200

The gnauciai shtmments were approved by thc Board of Trustees and authorised for issue on .ll............5~lL ~ ~ ~
and were signed ou its behalf by:

Mr JE Spilmm JP - Trusnm

The notes form patt of these Snanrsal statemeats
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Francis Willmer MeAula Memorial

Cottoess

Notes to e financia) Sta

or e Year Ended 5 A 022

ACCO(tNTING POLICIES

Basis of preparing the fioandal statements

The finsncxat statements ef the charity, which is a public benefit extity under FRS 102, have been prepsmd in

acconhmce with the Charities SORP (FRS 102) 'Accounting and Reporfmg by Chsritiex Statement of

Recommended Pracuce apphcsble to cluuities preparing their accounts in accordance vsth the Financial Repordng

Standsnl applicable in the UK snd Repubhc of Irdsud (FRS 102) (effective I January 20(9)', Financial Reporting

Standard 102 The fiucmaal Reporting Standard applicable m the VK and Republic of Ixehmcy aed dce Charities Act

2011. The fieancial swmments have brea prepued undw the historical oust cenveeucm, with the excepfiou of
investments which are included at market value.

Income
All income is recogeised in thr. Statement of financial Activities once dm chanty has entitlemeet m tlw funds, it is

probable that gw income will bc received md the amount can be measured reliably

Expendttnre
Liabilities are recognised as expendituxe as soon as tbero i* s tepid or coastrucfive obligation commitring the charity

to that exponditexe, it is pmbable that e bxmsfer of economic beaefits wifi be rex(strad in settlement snd the amount

of the obliganoe can be measured celisbly. Expenditum is accounted for on an sceruals basis aed has been classified

under headings that sggmgate all oost related lo the categcsy. Where costs cannot be directly attributed m particular

headings tlwy have been allocated to scfiviries on. s basis consistent with the use of resources.

Tangtkde fixed assets
Depreciation is providecl at tbe fct(owing meusl rates in order to write off each asset over iis estimated useful life.

Idio on cast

hcd accouutmg
Geeercd funds me unresuictsd fimds which sre available for use at the discrenon of the Trustees in furtherance of fixe

gen mal objectives of the cberity and which have not been designated for other purpmestiustees.

Designsnxl funds comprise uuresuicted fxmds that have bees set aside by the Trustees for paxriculsr purposes.

Restricted funds are fwids which arc to be esed m scconhmee widx specific testricdces imposed by donors or whish

have been raised by the charity for particular purposes. The costs of raiung sud administering such funds am clxsrged

against the spccific fund.

Investment inomae, gcriss and losses sre allocamd te the appmpriate fund.

Invesunents sre slated at market value sx the balance sheet dsm The Statement of financial sctivates includes the net

gains aed lasses arising an revaluations and dispossts throughout the year.

The Houshxg pxopexrice compiim fiuehotd bmd contaimng 2 acres, 3 made or thereabouts situated at Aylesby. North

Fast Lincolnsbire aed having a frcmtsge of 300 feet or thereabouts to the msd leading &em Aylesby to Great Coates

with the 7 Almshouses sad other buildiegs therecm, knows as tbe Francis Willmer Memorial Cottages.

Page 6 cofitlullecl. ..



Francis WiBmcr McAul Manorial
Cottaess

utes to ia temeuts — ntinued
for the Year Ended 5 A 2022

1. ACCOUNTING POLICIES - mndnued

Them is no record of the odgbral cost of the cottages so an assessed value of f2,000 at 13 Septnnber 1929 hss bean
used. The remainder of the cost figure rdatcs to submqaent improvements to the cottages funded by Social Housing
Grant. The Social Biasing Qomt is credited to the Statement of Financial Actividcs whee mcnved aod then
transferred to a resoicted reserve, The gmnt is repayable under certain cimumstancex primauty following the sale of
the property but will be mstricted to net proceeds of sale

As the conages sre maintained in a ssue of repair such that their estimated residual value is not less than tlmir
uo provern ant cost of csnyiag amount, the muual chmge for deprecistios would be nil.

Cycgcat repairs and mshitenance

The Charity has established a regular programme of cyclical repairs and mnntenance. Costs are chmged to the
Revenue Account ia the year in wluch they are incurred.

Extraordinary repairs

Costs of Extraordinary Repsus, unless representing improvements to the properties, are charged to the Revenue
Account in the year in which they are incurred.

2. OTHER TRADING ACTIVITIES

Msiotemmce ccatributioa s

5.4.22

25,453

5.4.21
f

26,376

3. INVESTMENT INCOME

CAF lnvestmect income
Bash hrmmst

5.4.22
f

2393
6

2,399

54.21

3,132
20

3.152

4. TRUSTEES' RKMUNERATIOlu AND BENESITS

There were uo trustees' mmunmntion or oiber bntegts for the year ended 5 Aput 2022 nor for the year ended
5 April 2021

Trustees' expenses

There were no trustees' expeuses paid for the year euded 5 April 2022 uor for the year uided 5 April 2021.

Page 7



Francis WiHmer McAul Memorial

~Cotta es

Notes to the Financ'sd Statements - contintnxl

f r e YearEnded5A 2022

5. COMPARATIVES FOR THE SPATE!4IENT OF FINANCIAL ACTIVITIES
Unm striate

fimds

6

Restricted
fund

6

Total

funds

INCOME AND ENDOWMENTS FROM
Donations aad legacies

Other tracbag activities

lnveetmcnt income

6350

26376
3,152

6350

26476
3,152

Total 35,778 35,778

EXPENDITIIRE ON
fgrest to hie active%isa

Charimble

Net gaias on iavestmenb

18,450
37.674

18,450
37.674

NET INCOME 55,002 55,002

RECONCILIATIOhi OF FUNDS

Total fumb broagbt foevrmd 203,304 18,894 222, 198

TOTAL FUNDS CARRIED FORWARD 258,306 18,894 277,200

6. TANGIBLE FIXED ASSETS

COST
At 6 April 2021 and 5 April 2022

DEPRECIATION
At 6 Apnl 2021 ead 5 April 2022

NKT BOOK VALUE
At 5 April 2022

At 5 April 2021

Freehold

propertr
I

60,793

60,793

60,793

Equipment
f

4,744

4,744

Totals

65,537

4.744

60,793

60,793

The trust property is vested «4th the Oibciet Castodiaa for Charities aad was insured during the veer for f2,048.556

(2021: 61,875,1093.

oollt mu erl. ..



Fmocis Willmer Mc M oriel

Cottages

Notes F ial
for e Year Ended 5 A

'
2022

7. FD(ED ASSET INVESTMENTS

Listed
securities

MARKET VALUE
At 6 April 2021
Additions
Ulllesllserl gala/(Iom)

At 5 April 2022

154,744

1,742

156.486

HISTORICAL COSI' 109,041

Investments at market value compose:

Listed iuvestmcets

All the Sard asset inveuments me held in the UK.

5.422
E

156,486

5sr 21

154,744

IL DEBTORS: AMOUNTS FALLING DUE ttiITHIN ONE YEAR
5.4.22

E

489

5.4.21

322

9. CREDITORS: AMOUNTS FALLING DUE ptiITHIN ONE YEAR

Other ored itors

5.422

1,200

5.4.21

1200

10. MOVEMENT IN FUNDS

Unrestricted funds
Oeuerrd fund
Cyolical Repmrs dt Msinssnsace Reserve
Exnaordinsry Repairs Reserve

At 6.4.21
E

221,943
9,424

26,939

Net
movement

in funds

E

2209
(6250)

At
5.4 22

229, i52
3, 174

26,939

Restitctmt feuds
Restricmd Funds

258,306

18,894

959 259.265

IS,894

TOTAL FUNDS 277200 959 278, 159

Page 9 continued. ..



Francis Wi)lmcr McAulav Memorial
~Cotta ec

Notes to the &'ioanchai Statements - continued

for the Year Fnded 5 A ril 2022

10. 114OVKMKNT IN FttNIN -continued

Net movement in funds, included in the above are as follows:

1tnrmtrictcd fcmds
General fund

Cyclical Repairs k. Mairttcnsncc Reserve

TOTAL FUNDS

Incoming
resources

E

27,852

27,852

27,852

Resources

exTea dad

E

(22385)
(6450)

(28,635 )

(28.635)

Gains and
losse,

E

1,742

1.742

1,742

Movement
in funds

f.

7,209
(6250)

959

Comparatives for movrmmt in fcmdc

Unrcstrictet funds
General fund

Cyclical Repairs 4t Maiutensace Reserve

Extraordinary Repsus Reserve

Rmtricted Iundh

Rcsnicted I'usda

At 64.20
E

173.191
3.174

26 939

203.304

18,894

Stet
movement

m funds

48 752
6250

55,002

At
54.21

E

221,943
9,424

26.939

258,3116

1S.894

TOTALFUNDS 222.198 55,002 277200

Comparatcve net movement iu funds, induded in tbe above are as follovs:

Unrectricted fends
Oeneml fund

Cyclical Repairs Gh Maintenance Resmve

TOTAL FLADS

tnconung

E

29,528
6250

35,778

35.778

Resources
expended

(18,450)

(18,450)

( IS,450)

Gainc and

losses

37.674

37 674

37,674

Movemes I

in funds

E

48.752
6,250

55,002

55,002

Page 10 continued, .



Francis Wit(mar MaAnla fvfemorlal

~Cotta es

Notes
for the Year Ended 5 A 2022

10. MOVKMKNT IN FUNDS - condaued

A cuncut year 12 months mtd prior year 12 mouths combMed posiuon is as follows:

Unrestricted funds
Gee arel fund

Cyclical Rcpaim dt Mainteaance Reserve
Extraoutmmy Repairs Reserve

At 6A20

173,191
3,174

26,939

Net
movem eat
m funds

f

55,961.

At
5.422

f

229.152
3,174

26,939

Restricted funds
Resbicted Punds

203304

18,894

55,961 259~5

18,894

TOTAL FUNDS 222, 198 55,961 278, 159

A cermet year 12 months md prior year 12 months crunbiued net movement in grads, iacluded iu the above are as
follows.

Unrestrtc tel ibnds
General fund
Cyclical tb7eus db Maintenance Reserve

TOTAL FUNDS

57,380
6250

63,630

63,630

Resources
expended

f

(40,835)
(6+50 )

(47,D85)

(47.085 )

Gains aud

losses
8

39,4 16

39.4 16

39,4 16

Movem cut
in funds

6

55961

55,961

55,961

11. RKLATKD PARTY DISCLORIRKS

Them warn ao related party tnmssctians far the year ended 5 April 2021. There vere also uo mtated party
nausacd cue for the pnar year ended 5 April 202D.



Francis WIIImer McAula Memoihtl

C~otta es

Detailed Statement o Fmancial Acbvitics

for the Year Ended 5
'

2022
5.4.22 5.4.21

f.

INCOME AND ENDOWMENTS

Done fiona and legacies
Dcnatian s 6250

Other trading activities
Maintenance contributions

Invssnnsnt inceme
CAF lovestment Income
Bank intenut

25,453

2393
6

26376

3,132
20

2,399 3.152

Total incaming resourcrn 27,852 35,778

KXPENDITIIRE

Charitable aclivtties
Repairs dt Mmnnsrance

Window Cleaning
Water charges
Insumnce

Electricity
Misteganeau s expenms
Almshause Assamatian Subscriptioss
Heatmg Oil
Garden Maintenance

Admin C Iuuge

Pest Contral

Projects

2,839
917

L372
1233

420
314
182

6,750
2,450
5,438

160
5,360

I,116
645

1,540
1,536

331
300
180

3,844
2,080
5,438

240

27,435 17250

Governance casm
Accountancy and iegal fees

Total resources expeaded

Net (ezpenditure /income

1200

28,635

(783)

1,200

18,450

17,328

This page does oot form part of the sreanory Suencial natemenn
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