




































































instances of non-compliance. The risk 
is also greater regarding irregularities 
occurring due to fraud rather than 
error, as fraud involves intentional 
concealment, forgery, collusion, omission 
or misrepresentation. 
A further description of our responsibilities 
is available on the FRC’s website. This 
description forms part of our auditor’s 
report.
We communicate with those charged 
with governance regarding, among other 
matters, the planned scope and timing of 
the audit and significant audit findings, 
including any significant deficiencies in 
internal control that we identify during  
our audit. 

INDEPENDENT AUDITOR’S REPORT

USE OF OUR REPORT 
This report is made solely to the 
charitable company’s members, as 
a body, in accordance with Chapter 
3 of Part 16 of the Companies 
Act 2006 and to the charitable 
company’s trustees, as a body, 
in accordance with the act. Our 
audit work has been undertaken 
so that we might state to the 
charitable company’s members 
and its trustees those matters we 
are required to state to them in an 
auditor’s report and for no other 
purpose. To the fullest extent 
permitted by law, we do not accept 
or assume responsibility to anyone 
other than the charitable company 
and the charitable company’s 
members as a body and the 
charitable company’s trustees as 
a body, for our audit work, for this 
report, or for the opinions we have 
formed.
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Diccon Thornely 
For and on behalf of Sedulo Audit Limited
Statutory Auditors 
605 Albert House,  
Old Street 
London  
EC1V 9DD 
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