
Treasurer’s Report for the 2021 Annual Accounts 
 
The last two years have been challenging with things slowly returning to normal in 2022 for the Club.  
Due to lockdown, the Club was only open for 5 months (under restrictions) with grants and 
subscriptions making up 74% of our income the previous year. Another lockdown at the end of 2020 
meant the Club could not reopen until March 2021. However, the Club received two further grants and 
a substantial donation from David Sprigg who gifted the Club his loan of £13,500 towards the new 
Clubhouse and Air Range. British Gas also erroneously ‘refunded’ the Club £5,459 which they finally 
sorted out so this income was repaid in 2021. Normally, subscriptions make up around half our income. 
The Junior Summer School operated in conjunction with the Target Shooting School was also very 
successful and generated around £1,000 income after deduction of running expenses, the profit being 
shared 50/50 between both organisations.  
 

 
 
Consequently, the donations, grants and spurious British Gas payment increased our income by 
£36,390 to a total of £65,651 for 2021. If these sources are removed, then overall the Club is about 
£3,000 up on 2020 (after the £10,000 grant is also deducted).  
  
In terms of actual subscriptions (as opposed to financial year), most members renewed at the start of 
the year with a few deferring due to the need to shield. There was very little income from new members 
as coaching for probationers did not resume until September 2021, most of whom had paid their joining 
fees way back in late 2019/early 2020 and it takes a minimum of 3 months before full membership may 
be applied for and the balance paid.  
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Subscriptions are shown for the accounting year but in reality, members start paying their fees in 
December for the following year. The next graph shows the actual subscriptions paid, i.e. by the year 
to which the subscriptions apply rather than when they were paid. Whilst this shows a drop, the 
situation for 2022 looks much better with around £16,000 already paid in subs and joining fees in the 
first six months.  
 

 
 

Expenses are slightly reduced. We had to show the donated loan as a loan repayment in the accounts, 
but if this is removed, then the 2nd Expenses pie chart is a more accurate picture of the 2021 expenses. 
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Here we see the loans make up 28% of expenditure with the good news being that we have only 
£23,600 outstanding to be repaid by 2025. BRC Lottery payments are higher as some of the 2020 
payments were made in 2021 (mainly delayed cheques). The training course expense also covers the 
50% share due to the Target Shooting School. Maintenance and repairs include just over £2,000 spent 
on the mower, repairs to target holders and smaller items such as hand sanitiser and weedkiller. 
 
To summarise, the end of year figures show income of £65,651 with expenditure of £38,302 so net 
receipts of £27,349 with cash funds of £45,749 (say £40,000 after removing the British Gas payment), 
so overall the financial position is good for 2021 and going forward. 
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