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THE JOHN DAWBER TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2023

The Trustees present their annual report together with the audited financial statements of the charity for the year
6 April 2022 to 5 April 2023. The financial statements have been prepared in accordance with the accounting

policies set out in note 1 to the accounts and comply with the charities trust deed, the Charities Act 2011 and

Accounting and Reporting by Charities Statement of Recommended Practice applicable to charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS102).

Objectives and Activities

a. Policies and Objectives
In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit.

The principal object of the charity is to apply such charitable objects for the benefit of the inhabitants of the City

of Lincoln and of the Parish of Bracebridge as the Mayor Alderman and Citizens of the said City of Lincoln may

from time to time direct.

b. Grant Making Policies
Applications for grants are received by the Trustees and recommendations made to the City of Lincoln Council

Committee who makes the final decision.

Achievements and Performance

a. Review of Activities Including Key Performance Indicators
The charity has made 17 grants in the year totalling 647,966 compared to 8 grants in 2022 totalling 619,468.

Grants with a value of E5,000 or more in the year were made to Dawber Garden Community Trust, Lincoln City

Foundation and Bridge Church Lincoln.

b. Investment Policy and Performance
The charity's governing document requires money to be invested in 'modes of investment authorised by law for

the investment of trust funds'. To that end, funds are held in an investment porffolio managed by Brewin Dolphin

Limited. Brewin Dolphin Limited are available to provide advice in relation to investments.

During the year, the charity saw a reduction in the market value of its investment porffolio at the year end from

62, 159,770 to 61,872,288.

Incoming resources from the investment porffolio totalled F55,724 (2022 - 647,466).

Financial Review

a. Going Concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

b. Reserves Policy
The majority of the charity's reserves are held as investments in order to generate the necessary income to
distribute amongst the inhabitants of the City of Lincoln and of the Parish of Bracebridge. These investments,

held as the permanent endowment fund, are not available for distribution.

With regard to the unrestricted fund, the Trustees consider it necessary to hold approximately 675,000 of

reserves in case of poor returns during any given year. This level of 'free reserves' is considered adequate to

meet the ongoing expenditure and future projects. This is considered evermore appropriate given the current

economic climate and the expected return on investments over the coming months. The unrestricted fund

balance at the year-end is f23,907.
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THE JOHN DAWBER TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

In addition, 5100,000 of unrestricted reserves are held as part of the endowment funds of the charity. These
funds are available for charitable purposes.

Structure, Governance and Management

a. Constitution
The John Oawber Trust is a registered charity, number 216471, and is constituted under a Charity Commission
Scheme. The charity is governed by a will proved on 12 January 1905. The charity was established by a Charity
Commission Scheme dated 17 August 1951.The charity was registered on 3 October 1963.

b. Methods of Appointment or Election of Trustees
Trustees are appointed with a view to assisting the charity move forward with the main objective. Training is
provided to Trustees on an ad hoc basis.

c. Organisational Structure and Decision-Making Policies
The day-to-day running of the charity is delegated to Chattertons who act as Clerk to the Trustees. The
Trustees have powers to look after the assets and pay expenses of the charity only. It is the City of Lincoln
Council who direct how money is to be applied towards charitable causes.

The Trustees meet regularly throughout the year and all decisions are made unanimously.

d. Risk Management
The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
our exposure to the major risks.

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Charity Commission Scheme. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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THE JOHN DAWBER TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

Disclosure of Information to Auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and
that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditors are aware of that information.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mr P Denby
Chairman

Date; gg )P 23
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THE JOHN DAWBER TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JOHN DAWBER TRUST

Opinion

We have audited the financial statements of The John Dawber Trust (the 'charity') for the year ended 5 April
2023 which comprise the Statement of financial activities, the Balance sheet, the Statement of cash flows and
the related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has been
withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming
resources and application of resources for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE JOHN DAWBER TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JOHN DAWBER TRUST
(CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial

statements and our Auditors' report thereon. The Trustees are responsible for the other information contained

within the Annual report. Our opinion on the financial statements does not cover the other information and,

except to the extent otherwise explicitly stated in our report, we do not express any form of assurance

conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the

other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether this gives rise to a material

misstatement in the financial statements themselves. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)

Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Trustees' report is inconsistent in any material respect with the financial

statements; or
sufficient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the

preparation of the financial statements which give a true and fair view, and for such internal control as the

Trustees determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no

realistic alternative but to do so.
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THE JOHN DAWBER TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JOHN DAWBER TRUST
(CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

we obtained an understanding of the legal and regulatory frameworks that are most appliable to the entity
and determined that the most significant are those that relate to the operational environment and the
financial reporting framework (FRS102, Charities SORP and Companies Act 2006).
we obtained an understanding of how the entity is complying with these legal and regulatory frameworks
by making enquiries to management. We corroborated our enquiries through our review of board
minutes.
we assessed the susceptibility of the entity's financial statements to material misstatement including how
fraud might occur and designed tests accordingly including the review and agreement of a sample of
grants made in the year.

A further descdiption of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: wwwfrcor uk/auditorsres onsibilities. This description forms part of our
Auditors' report.
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THE JOHN DAWBER TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JOHN DAWBER TRUST
(CONTINUED)

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the

charity's trustees those matters we are required to state to them in an Auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the

charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Streets Audit LLP
Chartered Accountants & Statutory Auditor

Tower House
Lucy Tower Street
Lincoln
LN1 1XW

Date:

Streets Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE JOHN DAWBER TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2023

Income and endowments from:

Investments

Unrestricted
funds
2023

Nots f

2 55,724

Endowment
funds

2023
6

Total
funds
2023

6

55,724

Total
funds
2022

f

47,466

Total income and endowments 55,724 55,724 47,466

Expenditure on:
Raising funds

Charitable activities

16,363
57,314

16,363
57,314

14,950
23, 770

Total expenditure 73,677 73,677 38, 720

Net (expenditure)/income before net
(losses)/gains on investments

Net (losses)/gains on investments

(17,953) (17,953) 8, 746

(281,260) (281,260) 37,358

Net movement in funds (17,953) (281,260) (299,213) 46, 104

Reconciliation of funds:

Total funds brought forward

Net movement in funds

41,860

(17,953)
2,226,642 2,268,502

(281,260) (299,213)
2,222, 398

46, 104

Total funds carried forward 23,907 1,945,382 1,969,289 2,268,502

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 11 to 18 form part of these financial statements.

Page 9



THE JOHN DAWBER TRUST

BALANCE SHEET
AS AT 5 APRIL 2023

Fixed assets

Investments

Current assets

Cash at bank and in hand

Nots

99,401

2023
6

1,872,288

1,872,288

110,742

2022
6

2, 159,770

2, 159,770

Creditors: amounts falling due within one
year 10

99,401

(2,400)

110,742

(2,010)

Net current assets

Total assets less current liabilities

Net assets excluding pension asset

Tote I net assets

97,001

1,969,289

1,969,289

1,969,289

108, 732

2,268,502

2,268,502

2,268, 502

Charity funds

Endowment funds

Restricted funds

Unrestricted funds

Total funds

11

11

11

1,945,382

23,907

1,969,289

2,226, 642

41,860

2,268,502

The financial statements were approved and authorised for issue by the Trustees on
and signed on their behalf by:

Mr P Denby
Chairman

The notes on pages 11 to 18 form part of these financial statements.
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

Accounting policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) and the Chadities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) rather than the
Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April
2005 which has since been withdrawn.

The John Dawber Trust meets the definition of a public benefit entity under FRS 102.

1.2 Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

1.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in

settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The charity has a single activity being the payment of grants. Direct costs and support costs
are allocated to this activity.

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

1.4 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

1. Accounting policies (continued)

1.5 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their

transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment

gains and losses, whether realised or unrealised, are combined and presented as 'Gains/(Losses)
on investments' in the Statement of financial activities.

1.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar

account.

1.7 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

1.8 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and

subsequently measured at their settlement value.

1.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the charity and which have not been designated for other

purposes.

Investment income, gains and losses are allocated to the appropriate fund.

The charity has a single permanent endowment, the income from which should be used in line with

the charity's activities.

Investment income

Unrestricted
funds

2023
6

Total
funds

2023
6

Total
funds
2022

6

Managed investments 55,724 55,724 47,466
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

3. Investment management costs

Unrestricted
funds

2023
6

Total
funds
2023

6

Total
funds
2022

E'

Investment management fees 16,363 16,363 14,950

4. Analysis of expenditure by activities

Grant
funding of

activities
2023

Support
costs
2023

6

Total
funds

2023
6

Total
funds
2022

5

Payment of grants 47,966 9,348 57,314 23, 770

Analysis of support costs

Total
funds
2023

6

Total
funds
2022

f

Secretarial services

Bank charges

Governance costs

6,463
275

2,610

2,042

250

2,010

9,348 4,302
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

5. Analysis of grants

Grants to
Institutions

2023
E

Total
funds

2023
E

Total
funds
2022

Payment of grants 47,966 47,966 19,468

All grants payments are made to institutions. Details of the main institutions supported during the year
have been disclosed in the Trustees' Report.

6. Auditors' remuneration

The auditors' remuneration amounts to an auditor fee of E1,100 (2022 - E985), and other services of
E1,300 (2022- E1,025).

7. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022 - ENIL).

During the year ended 5 April 2023, no Trustee expenses have been incurred (2022 - ENIL).
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

8. Fixed asset investments

Cost or valuation

At 6 April 2022

Additions

Disposals

Revaluations

At 5 April 2023

Listed
investments

8

2,159,770

127,082

(147,759)
(266,805)

1,872,288

Net book value

At 5 April 2023

At 5 April 2022

1,872,288

2, 159,770

9. Material Investments

2023 2022

UK and Overseas Bonds

UK Equities

Overseas Equities

Global Investments

Private Equity

Other Investments

270,456
529,082

545,628

205,057

98,715
223,350

260, 215
583,886
648,925
294,472
132, 140
240, 132

1,872,288 2, 159,770

10. Creditors: Amounts falling due within one year

Accruals

2023
8

2,400

2022

2, 010
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

11. Statement of funds

Statement of funds - current year

Balance at 6
April 2022

f
Income Expenditure

f f
Gains) Balance at 5

(Losses) April 2023
f f

Unrestricted Funds

General Funds 41,860 55,724 (73,677) 23,907

Endowment Funds

Endowment Funds 2,226,642 (281,260) 1,945,382

Total of Funds 2,268,502 55,724 (73,677) (281,260) 1,969,289

Endowment Funds represent a permanent endowment which is not available for distribution.

Endowment Funds contain f100,000 of Unrestricted Funds. During 2010, the Trustees made the
decision to make surplus Unrestricted Funds available for investment to capitalise on the recovery of the

stock market. It is noted that should the need arise for charitable usage of these unrestricted reserves
then a transfer would be made from the Endowment Fund to the Unrestricted Fund.

Unrestricted Funds are those which can be utilised at the discretion of the Trustees.

Statement of funds - prior year

Balance at
6 April 2021

f
Gains/ Balance at

income Expenditure (Losses) 5 April 2022
f f f f

Unrestricted Funds

General Funds 33,114 47,466 (38,720) 41,860

Endowment Funds 2, 189,284 37,358 2, 225, 642

Total of Funds 2,222, 398 47,466 (38,720) 37,358 2,268,502
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

12. Summary of funds

Summary of funds - current year

Balance at 6
April 2022

f
Income Expenditure

f f
Gains( Balance at 5

(Losses) April 2023
f f

General funds

Endowment funds

41,860

2,226,642
55,724 (73,677) 23,907

(281,260) 1,945,382

2,268,502 55,724 (73,677) (281,260) 1,969,289

Summary of funds - prior year

Balance at
6 April 2021 Income Expenditure

f f
Gainer Ba/ance at

(Losses) 5 April 2022
f

General funds

Endowment funds

33, 114

2, 189,284
47,466 (38,720) 41,860

37,358 2, 226, 642

2, 222, 398 47,466 (38,720) 37,358 2,268,502

13. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Endowment
funds funds
2023 2023

f f

Total
funds

2023
f

Fixed asset investments

Current assets
Creditors due within one year

26,307

(2,400)

1,872,288

73,094
1,872,288

99,401

(2,400)

Total 23,907 1,945,382 1,969,289
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THE JOHN DAWBER TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

13. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted Endowment
funds funds
2022 2022

f

Total
funds
2022

f
Fixed asset investments

Current assets

Creditors due within one year

43,870

(2,010)

2, 159,770

66,872
2, 159,770

110,742

(2,010)

Total
4 1,860 2,226, 642 2 268, 502

14. Related party transactions

The charity has not entered into any related party transaction during the year, nor are there any

outstanding balances owing between related parties and the charity at 5 April 2023.
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