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THIr UNITED CHARITY Oli WIUI. IAM AVERV
AND OTHERS

REPORT OK THE TRUSTEES
Ii'OR THK YEAR ENDED 24 JUNE 2022

The trustees present their rcport with the linancial statements ol' thc charity I'or the year cndcd 24 June 2022. 'I'hc trustocs
have adopted the provisions of Accounting and Rcporftng by Chariticm Statomont of Recommondod I'ractice applicable to
charitics preparing their accounts in accordance with thc Irinancial Reporting Standard applicable in lhc UK and Ropublic ol'

Ireland (lrRS 102) (cfli:ctive I January 2019).

OBJECTIVES AND ACTIVITIES
'I'hc objects ol'the charity arc the management and letting ol'its lands and invcstmcnLs and the application ol'its income, aller
deduction of proper expcnseg to relieving persons who arc in conditions of need, hardship or distress by making grants or

paying for items calculated to reduce the need, hardship or distress of'such persons.

Thc trustees confirm thai they have rcfcrrcd to the guidance contained in the Charity Commission's general guidance on

public bcnctit when reviewing thc charity's aims and objectives and in setting thc grant making policy for thc year.

ACHIEVEMENT AND PERFORMANCE
This year thc charity made 26 distributions to thc Needy totalling f7, 150 compared to 28 distributions totalling %7,000 in

the previous yoan In addition a contribution was made to the Pillongley Village Ilail of8400.

FINANCIAL REVIEW
Investment policy
The scheme requires thc trustcos to invest surplus funds in tho Charitics OI'Iicial Invcstmcnt Pund.

Reserves policy
'I'ho trustees have established a pohcy whcrcby thc I'rcc rcservcs will bc applied towards iLs objects as soon as possible
bcneliciarics arc idcntilicd.

'I'otal unrcstrictcd income for thc year amounted to 838,744 whilst expenditure totalled 817,«27 with thc result that not

income amounted to 521, 14«.

Other investmcnts being Charitics OITicial Investment Irund Income Shares, decreased in value during thc year by f37,4«l
and thc unrealiscd loss was dcbitcd to ondowmont lund.

At 24 Juno 2022, thc unrestricted general I'unds of the charity hud increased by 821,146 to 898,640; thc designated
extraordinary repairs I'und remained at $20,000 and cndowmcnt I'unds have docrcascd by f37,461 I'rom f2,308,t778 io

E2,271,517.

STRUCTURK, GOVERNANCE AND MANAGEMENT
Structure, Governance and Management
'I'hc charity was established by a scheme ot'the Board ol'I'iducation on 13 October 1972 as varied by a scheme at 13 July
1978. The trustees have I'ull power within thc limits prescribed by the schemes to make rules for the management ol' the

charity and thc conduct ol'its business.

Thc trustees are appointed by ihc board of trustccs and scrvc for live years alfmr which period they may put thcmselvcs
forward lbr rc-appointmcnL

'I'he induction process I'or any newly appointed trustcc comprises an initial mccting with the other trustees to explain their

responsibilities and the objectives of thc charity.

Risk management
Tho trustees have a duty to identity and review the rial&a to which tho charity is oxposcd and to cnsurc appropriate conbols
are in place to provide reasonable assurance against. Ii aud and error.
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THE IINITLrD CHARITY Oti WILLIAM AVERY
AND OTHERS

REPORT OF THE TRUSTEES
FOR TIIL'YEAILEIsJDED 24 JUNE 2022

Approved by ordor ol thc board ol'tt'ustees on ... ... and signed on its hchall'by:

(I I largrcaves —'I'rustee
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THK UNITL'D CHARITY OF WILLIAM AVERY
AND OTHERS

STATEMENT OF TRUSTKlrS' 1&FaSPONSIBILITIES
FOR THK YEAR ENDED 24 JUNK 2022

'I'ho trustees arc responsible for preparing the Rcport of thc Trustccs and thc linancial statements in accordance with

applicablc law and United I&ingdom Accounting Standards (I lni ted I&ingdom Generally Accepted Accounting Practice).

'I'ho law applicable to charitios in I:ingland and Wales, thc 1'haritics Act 2011, Charity (Accounts and Reports) Regulations
200g and thc provisions ot' ihe trust dccd requires the trustees to prepare linancial statements for each linancial year which

give a true and tair view ol' tho state of alyairs ol' thc charity and ol' the incoming resources and application ol' rcsourccs,
including the income and expenditure, ol' thc charity for that period. In preparing those linancial statements, the trustees aro
rcquircd to

solcct suitable accounting policics and then apply them consistently;
observe thc methods and principles in tho Charity SORP;
make judgements and estimates that arc, rcasonablo and prudent;
prcparc the linancial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in business.

'I'ho trustees are responsible I'or keeping proper accounling records which disclose with reasonable accuracy at any time thc
financial position ol'tho charity und lo enable them to onsurc that the financial statements comply with tho Charitics Act
2011, thc Charity (Accounts and Rcporm) Regulations 200g and thc provisions ol'thc trust dccd. They arc aLso responsible
lisr safeguarding the assets ol' the charity and hence for taking reasonable steps for thc prevention and detection ol' I'raud and
other irrcgularitics.
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE UNITED CHARITY Oli' WH. LIAM AVERV

AND OTI3ERS

In order to assist you to lullil your duties under the (.'haritics Act 2011 and regulations thereunder, wc have prepared I'or

your approval tho linancial statements ol'the Uniled Charity ol' William Avery and Others which comprise the Statcmcnt of
I&inancial Activities, the Balance Shcct and ihc rclatcd notes I'rom thc charity's accounting records and from information and

explanations you have given us.

As a practising member firm of' the Institute of Chartered Accountants in England and Wales (ICAI.W), we aro subject to iLs

ethical and other professional requirements which arc detailed at

http: //www, icaew. corn/en/mcmbcrs/regulations-standards-and-guidance,

'I'his rcpon. is made solely to the Trustccs of "I'hr. United Charity ol' William Avery and Others as a body, in accordance with

the terms ol'our cngagoment lottcr dated 29 August 2014. Our work has been undcrtakcn solely to prepare I'or your approval
the accounts ol Thc United Charity ol' William Avery and Others and state those matters that wc have agreed to state to then

in accordance with AAF 2/10 as dotailcd at icaew. corn/compilation.

This rcport should not thcreli&rc, be regarded as suitable to bc used or relied on by any other party wishing to acquirc any

rights against Armstrongs 13ishop Simmons I'or any purpt&sc or in any ct&ntcxL Any party other than the Trustccs which

obtains accoss to this rcport or a copy and chooses to rely on this rcport (or any part ol'lt) will do so at iLs own risk. 'I'o the
I'ullcst cxtcnt permitted by law, Bishop Simmons I.imited will accept. no responsibility or liability in respect of this rcport 0&

any other party and shall not be liable I'or any loss, damage or cxpensc of whatsoever nature which is caused by any person's

rclianco on representations in this rcporL

lt is your duty to ensure that The United Charity of William Avery and Others has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view ol' thc assets, liabilities, linancial position and incoming and

outgoing rcsourccs of'the charity under thc Churities Act 2011 and regulations thcroundcr. You consider that Thc Unitod

Charity ot William Avery and Others is exempt from thc. statuto&y audit requirements I'or thc year.

Wc havo not been instmcted to carry out an audit or a review ol'tho accounts ol"I'he United Charity of William Avery and

Others. I&or this reason, wc have not vcriticd thc accuracy or complcicness ol'the accounting records or inl'ormation and

explanations you have given to us and we do not thcrcforc, express any opinion on thc statutory accounts.

Annstrongs 13ishop Sin&mons

Chartcrcd Accountants
Oethin llouse
3/& 13ond Street
Nuncaton
CVI I 4DA

Dale. : .
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THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS

STATEMENT OF FINANCIAI. ACTIVITIES

FOR THE YEAR ENDED 24 BRUNE20 2

INCOME AND ENDOWMENTS F'ROM

2022 2021

Unrestricted lindowmcnt Total 'I'otal

funds lbnd lends lunds

Notes f.

Investment income 2 38,773 38,773 38, 182

EXPENDITURE ON

Itaising funds 5,779 5,779 5,612

Charitable activities

(lrants payablc

Support cosLs

(iovcmancc costs

Total

7,550
2,880

1,418

17,627

7,550
2,880
1,418

17,627

27,532
2,880
1,208

37,232

Nct gains/(loases) on invcstmcnts (37,461) (37,461 ) 91,671

NET INCOME/(EXPENDITURE) 21,146 (37,461 ) (16,315) 92,621

RKCONCII IATION OF FUNDS

Total I'unde brought forward 77,494 2,308,978 2,386,472 2,293,851

TOTAI FUNDS CARRIED FORWARD 98,640 2,271,517 2,370, 157 2,386,472

'I'hc notes lbrm part. ol'these linancial sratcmcnts
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

FIXED ASSETS
lnvesim cnts

BALANCESHFET
24 JUNK2022

Notes

2022
f.

2,208,699

2021

2,246, 160

CURRENT ASSETS
Dcbiota
Cash at bank

5,462
159,003

164,465

5,325
137,993

143,318

CREDITORS
Amounts I'ailing duc within one year (3,007) (3,006)

NKT CURRENT ASSETS 161,458 140,312

TOTAL ASSETS LESS CURRENT
LIABILITIES 2,370,157 2,386,472

NET ASSETS

FUNDS
Unrestricied funds

Endowment I'unds

9

2,370,157

98,640
2,271,517

2,386,472

77,494
2,308,978

TOTAL FUNDS 2,370, 157 2,386,472

Thc linancial statements were approved by thc Board of Trustees and authorised for issue on

and werc signed on iis behal I'by:

P,scar.~m
&I I largrcaves - 'I'rustcc

'I'he notes liirm pari ol'ihcsc linancial siaicmonB
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THE UNITFD CHARITY OF W1IsI.IAM AVERY
AND OTHERS

NOTES TO THLr FINANCIAL STATEMENTS
F'OR THE YEAR ENDED 24 JUNE 2022

I. ACCOUNTINC POLICIES

Basis of preparing the financial statements
'I'hc linancial statements ol' thc charity, which is a public bcnelit entity under IrRS 102, have been prepared in

accordance with thc Charitics SORP (IrRS 102) 'Accounting and Reporting by Charities: Statcmcnt ol
Rccommcndcd Practice applicable to charities preparing their accounts in accordance with thc I'inancial Reporting
Standard applicablo in thc UK and Republic ol Ireland (I'RS 102) (cffcctive I .Ianuary 2019)', Financial Reporting
Standard 102 'I'hc Irinancial Reporting Standard applicable in the 1iK and Republic ol'Ireland' and thc Charitics Act
2011. Thc tinancial statements have been prepared under the historical cost convention, with thc exception ol'

invcstmcnts which are included at market value, as modified by thc revaluation ol'certain asseta

Income
All income is recognised in tho Statement ol' lrinanciai Activities once thc charity has entitlement to thc I'undg it is
probable that the income will bc rcceivcd and thc amount can bc measured reliably.

Expenditure
I.iabilitics arc rccogniscd as expcnditurc as soon as there is a legal or constructive obligation committing thc charity
to that expenditure, it is probable that a translbr ol'economic bcnolibs will bc rotiuircd in sculcmcnt and thc amount
ol' thc obligation can bc measured reliably. I'ixpenditurc is accounted for on an accruals basis and has been classilied
under headings that aggregate all cost rclatcd to thc category. Where cosLs cannot be directly attributed to particular
headings they have bcon allocated to activities on a basis consistent with the usc of resources.

Orants of'li:rod subject to conditions which have not bcon mot at thc year cnd date are noted as a commitment but not
accrued as expenditure.

Taxation
Thc charity is exempt lhom b'av on its charitable activitica

Fund accounting
Unrestricted I'unde can bc used in accordance with thc charitable objcctivcs at thc discretion ol'the trustcea

Rcstrictcd funds can only bc used lior particular rcstrt'cted purposes within the objects of thc charity. Restrictions
arise when speci lied by thc donor or when I'unde arc raisod I'or particular restricted purposes.

Irurthcr explanation of the nature and purpose of each lund is included in thc notes to thc linancial statements.

2. INVESTMENT INCOME

Rents rcccivcd
I nvcstmcnt income

2022

18,650
20, 123

2021

18,706
19 476

38,773 38,182

I sgc 8 continued



THE UNITED (,'IIARITY OF WILLIAM AVERY
AND OTHEITS

Noras~oNc!A s NNTs-
FOR THE Yh:AR ENDED 24.1UNF,2022

3. TRUSTEES' REMUNERATION AND BENEFITS

I'he trustccs did not rcccivc any remuneration in thc year. 'I'he trustccs meeting costs amount to 8218 (2021 fNil)
'I'herc were no related puny transactions in tho year.

COMPARATIVES I'OR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrostricted

funds

I'.ndowmcnt

fund

Total
I'unds

INCOME AND ENDOWMENTS FROM

Investmcnt income 38, 182 38, 182

EXPENDITURE ON
Raising lltnds 5,612 5,612

Charitable activities
(Trente payablc
Supportcosts
(iovemancc costs

27,532
2,880
1,208

27,532
2,880
1,208

Total 37,232 37,232

Nct gains on investmcnts 9 f,ti71 91,671

NET INCOME ')50 91,671 92,62]

RECONCILIATION OIT FUNDS
'I'otal I'unde brought forward 76,544 2,217,307 2,293,851

TOTAL FUNDS CARRIED FORWARD 77,494 2,308,978 2,386,472

I'agc 9 continued. ..



THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIA~LTAIEMENTS - continued
FOR THEYEAR ENDED 24 JUNE 2022

FIXED ASSLnl' INVESTMENTS
Invostmcnls

MARKET VALUE
At 25 June 2021
Revaluations

At 24 Junc 2022

N ET BOOK VAL U E
At 24 Junc 2022

Al 24 Junc 2021

2,246, 1 60
(37,461 )

2,208,699

2,208,69r)

2,246, 160

'I'hero werc no invostmcnl assets ouhsidc thc UK.

Cost or valuation at 24 Junc 2022 is represcnlcd hy:

Valuation in 2022
Cost

Investments

1,685,362
523,337

2,208,699

Analysis ol'lixed asset invcstmcnts 2022
6

2021

Invcslmenl properties
Charitics IJIticial Investment I'und - Income Shares

1,530,356
678,343

1,530,356
715,804

2 208 6991 2,246, 160

6. Dl.'BTORS: AMOUNTS FALLPIG DUE WITHIN ONE YEAR

Trade dchtors

Prepaymcnts

2022

2,496
2,966

2021

2,512
2,813

5,462 5,325

Page 10 continued. ..



THE UNITED CHARITY OF WILLI M AVERY
AND OTHERS

NOTES TO THE FINANCIAI, STATEMENTS - continued
FOR THE YEAR ENDED 24 JUNE 2022

CREDITORS: AMOUNTS FALLING DUE WITHIlu ONF. YEAR

Other creditors

2022

3,007

2021

3,006

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Invcstmcnts

Current assets
Current liabilities

Unrcslllctctl
I'unde

f.

101,647
(3,007)

Endowment
fund

2,208,699
62,818

2022
'I'otal

funds

2,208,699
164,465

(3,007)

2021
'I'otal

funds

2,246, 160
143,318

(3,006)

98,640 2,271,517 2,370, 157 2,386,472

9. MOVEMENT IN IrUNDS

At

25.6.21

Net
movement

in IUnds

At
24.6.22

f.
Unrestricted funds
Unrestricted
Unrestricted Designated I'unds

57,494 21,146 78,640

20,000 20,000

77,494 21, 146 98,640
Endowment funds
I',ndowment I'unds 2,308,978 (37,461) 2,271,517

TOTA I, FUNDS 2,386,472 (I f8315) 2,370, 157

Nct movemcnt in I'unds, included in thc abovo are as follows:

Incoming
resources

Resources
expended

Unius and

losses

Movomont

in funds

Unrestricted funds
f)nrestrictcd 38,773 (17,627) 21, 146

Endowment funds
I',ndowmcm lrunds

TOTAL FUNDS 38,773

(37,461 ) (37,461 )

(17,627) (37,461) (16,315)

Page II continued. ..



THE bits(ITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES 'I'0 THE FINANCIA~I~TATEML5XS i continued
EORXBEYKAILENDED 24 JUNE 2022

MOVEMFNT IN FUNDS - continued

Com paratives for movement in funds

Unrestricted funds
Unrestricted

Unrestricted Designated lunds

At
25.6.20

E

56,544

Nct
movement

in funds

950

At
24.6.21

57,494

20,000 20,000

Endowmentfunds
lindowmcni I'unds

76,544

2,217,307

950

91,671

77,494

2,308,978

TOTAL FUNDS 2,293,851 92,621 2,386,472

Comparative nci movcmcnt in I'unds, included in the above arc as follows:

Unrestricted funds
Unrestricted

Incoming
rcsourc(n

38, 182

Resources
oxpcndod

(37,232)

Oains and

losses
f,

Movemcnt
in lunds

950

Endowment funds
Itndowm cni Funds 91,671 91,671

TOTAL FUNDS 38, 182 (37,232) 91,671 92,621

Unrestricted general funds comprise those I'unde which the trusitms aro free io usc in accordance with thc charitnblo

objects.

'I'hc trustees had sct aside in a dcsignalcd I'und ihc sum ol' f20,000 to mcci thc cost of I'uiurc extraordinary repairs lo
ihe charity's propcrtics.

lindowmcnt funds rcprcscnt those assots which must be held pcrmancnily by thc charity. Income arising on the

endowment I'und can be used in accordance with the objects o('ihc charity and is included as unrcsirictcd income.

Any capital gains and losses arising I'orm part of tho I'und.

I'agc 12 continued. ..



THE UNITED CHARITY OP WILLIAM AVERY
AND OTHERS

NOTES TO THE PINANCIAL STATEMENTS - continued
POKXHE YEAR ENDED 24 I

IO. RELATED PARTY DISCLOSURES

There were no rotated party transactions for thc year ended 24 Junc 2022.
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THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS

DETAILED STATEMKN1' OF FINANCIAL ACTIVITIELS

li'OR THK YEAR ENDED 24 JUNE 2022
2022 2021

INCOME AND ENDOWMENTS

lnvestmcnt income

Ronts received
Invcstmcnt income

18,650
20, 123

18,706
19,476

Total incoming resources

38,773

38,773

38,182

38,182

EXPENDITURE

Raising donations and legacies

Insurance
5,779 5,612

Charitable activities
Grants to institutions

7,550 27,532

Support costs
Management
Clerk fees and disbursements

2,880 2,880

Governance costs
'I'rustecg cxpcnscs
Sundries
Accountancy and legal I'ccs

'I'otal resources cxpcndcd

Net income before gains and losses

218

1,200

1,418

17,627

21,146

8

1,200

1,208

37,232

950

Realised recognised gains and losses

Realised gains/(losses) on lixed asset investments

Net (expenditure)/income

(37,461 )

(16,315)

91,671

92 621

This pagt; docs not form pan of thc statutory financial statements
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