THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS

England & Wales - Charity number 215515

Details
Status Registered
Legal form Other
Registered 1972-10-13
Register View on the Charity Commission register
Contact
Address Riversley House
Coton Road
Nuneaton
Warwickshire
CV115TX
Phone 02476641642
Email m.jones@cockslloyd.co.uk
Website http://www.cockslloyd.co.uk/
Activities

Objects: 1. TO RELIEVE EITHER GENERALLY OR INDIVIDUALLY PERSONS RESIDENT IN THE
PARISH OF FILLONGLEY WHO ARE IN CONDITIONS OF NEED, HARDSHIP OR DISTRESS. 2. TO BE
PAID OUT OF THE YEARLY INCOME OF THE CHARITY A SUM OF U1.93 TO THE VICAR FOR THE
PURCHASE OF BOOKS FOR THE POOR PEOPLE RESIDENT IN PARISH OF FILLONGLEY. 3. BUTT
FIELDS MAY BE USED TO PROMOTE FOR THE BENEFIT OF THE INHABITANTS OF THE PARISH OF
FILLONGLEY THE PROVISION OF FACILITIES FOR RECREATION OR OTHER LEISURE TIME
OCCUPATION OF INDIVIDUALS WHO HAVE NEED OF SUCH FACILITIES BY REASON OF THEIR
YOUTH, AGE, INFIRMITY OR DISABLEMENT, FINANCIAL HARDSHIP OR SOCIAL AND ECONOMIC
CIRCUMSTANCES OR FOR THE PUBLIC AT LARGE IN THE INTERESTS OF SOCIAL WELFARE AND
WITH THE OBJECT OF IMPROVING THE CONDITION OF LIFE OF THE SAID INHABITANTS.”

Activities: Makes grants to individuals for the relief of poverty.
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Classification

* How: Makes Grants To Individuals

* What: General Charitable Purposes, The Prevention Or Relief Of Poverty

* Who: Other Defined Groups

Geography

* Area of benefit: PARISH OF FILLONGLEY

*  Warwickshire

Finances
Period end Income Expenditure Employees
2025-06-24 £42,899 £21,022 - -
2024-06-24 £42,639 £21,374 - -
2023-06-24 £40,773 £18,648 - -
2022-06-24 £38,744 £17,627 - -
2021-06-24 £38,182 £37,232 - -
Trustees
Name Role Appointed
Timothy Jerrard-Dinn Chair 2018-12-01
ALFRED ROBERT PARGETTER 2011-11-23
Catherine ann Mary France 2023-11-13
GRAHAM HARGREAVES
Lois Ann Brough 2025-04-15
Lynne Rachel McKeown 2025-04-15
Mark Robert Greenaway 2018-11-12
Rev STEVE MEDLEY 2023-11-13
SUZANNE MARY WHITING 2011-11-23
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THE UNITED CHARITY OF WILLIAM AYERY

AND OTHERS
PORT OF TH TEES

FOK THE YEAR ENDED 24 JUNE 2025

The trustees present their report with the financial statements of the charity for the year ended 24 June 2025, 'The
trustees have adopted the provisions of Accounting and Reporting by Chasities: Statement of Recommended Practice
applicable 1o charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

The objects of the charity are the management and letting of its lands and investments and the application of its income,
afier deduction of proper cxpenses, to relieving persons who are in conditions of need, hurdship or distress by making
grants or paying for items caleulated to reduce the need, hardship or distress of such persons.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity's aims and objectives and in setting the grant making policy [or the year.

ACHIEVEMENTS AND PERFORMANCE
This year the charity made 22 distributions to the Necdy totalling £11,275 compared to 20 distributions totalling £9,050

in the previous year. In addition a contribution wus made to the Fillongley Village Hall of £500 compared to £750 in the
previous year.

FINANCIAL REVIEW
Investment policy
'The scheme requires the trustees to invest surplus funds in the Charitics Official Investment Fund.

Reserves policy

The trusices have cstablished a policy whereby the free reserves will be applicd towards its objects as soon as possible
beneficiarics are identified.

Tolal unrestricted income for the year amounied to £42,899 whilst cxpenditure totalled £21,022 with Lhe result that net
income amounied to £21,877.

Other investments being Charitics Official Investment Fund Income Shares, decreased in value during the year by
£34,496 and the unrealised loss was debited to endowment fund.

At 24 June 2025, the unrestricted general funds of the charity had increased by £21,877 to £143,907; the designated
extraordinary repairs fund remained at £20,000 and endowment funds have decreased by £34,496 from £2,349.819 to
£2,315,323.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Structure, Governance and Management
The charity was established by a scheme of the Board of Education on 13 Octlober 1972 as varied by a scheme at 13 July

1978. The trustees have full power within the limits prescribed by the schemes to make rules for the management of the
charily and the conduct of its business.

The trustees are appointed by the board of trusices und serve for [ive years afler which period thcy may put themselves
forward Tor re-appointment.

The induction process for any newly appointed trustee comprises an initial mesting with the other trusiess to explain
their responsibilities and the objectives of the charity.

Risk management

The trustecs have & duty to identify and review the risks to which the charily is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud end error.
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THE | NITED CHARITY «}F WILLIAM AVERY
ND OTHER

IEPORT ()F THE TRUSTELS
FOR THE YEAR ENDED 24 JUNE 2025

Appraved by order of the board of trustees on 6 March 2026 and signed on its behalf by:

T Jerrard-Dinn - Trustee
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INDEPENDEN T EXAMINER'S REPORT TO THE I'#1 811 1S GF
T ITED CHARITY OF WILLI ERY
AND OTHERS

Independent examiner's report to the trustees of The United Charity of William Avery and Others
I report to the charity trustees on my examination of the accounts of The United Charity of William Avery and Others
(the Trust) for the year ended 24 June 2025,

Responsibilities and basis of report
As the charity trustses of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act).

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying oul
my examination 1 have followed all applicable Directions given by the Charity Commission under Scction 145(5)(b) of
the Act.

Independent examiner's statement
1 have completed my examination. [ confirm thal no material matters have come to my atiention in connection with the
examination giving me cause 1o believe that in any material respect:

1. uecounting records were not kept in respect of the ‘Trust as required by Section 130 of the Act; or

2, the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities {(Accounts and Reports) Regulations 2008 other than any requircment that the accounts give a
true and fair view which is not a matier considered as part of an independent sxaminution.

| have no concems and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable & proper understanding of the accounts to be reached.

Mrs ) Biggs FCCA CTA

Armstrongs

Chartered Accountants and Tax Advisors
Gethin House

36 Bond Strect

Nunealon

Warwickshire

CV11 4DA

6 March 2026
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THE UNITED CHARITY ()1 WILLIAM AVERY
AND OTHERS

STATEMENT OF FINAN( 1AL ACTIVITII
FOR THE YEA|: ENDED 24 .|| NE 2025

2025 2024
Unrestricied  Endowment Total Total
funds fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Investment income 2 42,899 - 42,899 42,639
EXPENDITURE ON
Raising funds 4,949 4,949 6.882
Charitable activities
(irants payable 1,991 11,991 9,800
Support costs . 2,880
Governance costs 4,082 4,082 1,812
Total 21,022 21,022 21,374
Net gains/(losscs) on investments (34.496) (34.496) 57,078
NET INCOME/{EXPENDITURE) 21,877 (34.4986) {12,619) 78,343
RECONCILIATION OF FUNDS
Total funds brought forward 142,030 2,349,819 2,491,849 2,413,506
TOTAL FUNDS CARRIED FORWARD 163,907 2,315,323 2,479,230 2,491,849

CONTINUING OPERATIONS

All of the above resulis are derived from conlinuing activitics. All gains and losses recognised in the period are included
ahove.

The notes form part of these financial statements
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T E UNITED CHARITY ()F WILLIAM AVERY

AND OTHERS
BALAN EET
24 JUNE 20:5
2025 2024
Notes £ £

FIXED ASSETS
Investments 6 2,252,505 2,287,001
CURRENT ASSETS
Debtors 7 9,411 10,432
Cash at bank 220,676 197,704

230,087 208,136
CREDITORS
Amounis fulling due within one year 8 (3,362) (3,288)
NET CURRENT ASSETS 226,725 204,848
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,479,230 2,491,849
NET ASSETS 2,479,230 200 KN
FUNDS 10
Unrestricted funds 163,907 142,030
Endowment funds 2,315,323 2,349,819
TOTAL FUNDS 2,479,230 2,491,849

The finoncial statements were approved by the Board of Trustees and authorised for issue on 6 March 2026 and were
signed on its behalf by:

| Jerrard-LYinn - Trustee

The notes form pari, of these financial slalements
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 24 JUNE 2025

ACCOUNTING POLICIES

Basis of preparing the financial statements

The charity constitutes & public benefit emtity as defined by FRS 102. ‘The financial statcments have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporiing Standard applicable
in the UK and Republic of Ireland (FRS 102) issued in October 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charitics Act 2011, the Companics
Act 2006 and UK Generally Accepted Practice,

The Financial Statemenis do not include a cash flow siatement on the grounds that it is applying FRS 102 Section
1A,

The financial statements are prepared on a going concern basis under the historical cost convention, medified o

include certain Hems at fair value. The financial stalements are prepared in sterling which is the Ffunctiona)
currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have beon consistently applied to all years presented unless otherwise stated.

Income
All income is recognised in the Stutement of” Financiul Activities once the charity has entitlomont to the funds, it
is probabie that the income will be received and the amount can be measured reliably.

Investment ingome is earned through holding assets for investment purposes such as shares and rental properly, It
includos dividends and rental income. Where it is not practical to identify investment management costs incurred
within a scheme with reasonable accuracy the investment income is reported net of these costs. It is included
when the amount can be measuted reliably. Dividend and rental income is recognised as the charity's right o
receive payment is established.

Other trading activitics are recognised when the charity is entitled to the monies.

Expenditare

Liahilitics are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfor of cconomic bencfits will be required in settlement and
the amount of the obligation can be measured reliably. 1ixpenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed to particular headings they have been alloculed to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued ag expenditure,

Taxation

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered to
pass the lests sel oul in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it mects the definition of a
charitablc company for UK corporation tax purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notus to the financial statoments,

Page 7 continucd,..



THE UNITED C!1 4RITY OF WILLIAM A ERY

AND OTHERS
NOTES TO THE FI1 JAL STATEME - continned
FOR THE YEAR ENDED 24 JUNE 2025
INVESTMENT INCOME
2025 2024
£ £
Rents reccived 18,586 18,669
Investment income 24,313 23,970
42,899 42,639
SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Governance costs 2,520 1,778 4,29%

TRUSTEES' REMUNERATION AND BENEFITS

'The trustees did not receive any remuncration in the year. The trustees meeting costs amount to £216 (2024
£198)

"There were no relaled party transactions in the year.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted  Endowment Total
funds fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Investment income 42,639 - 42,639
EXPENDITURE ON
Raising funds 6,882 6,882
Charitable activities
(Cirants payable 9,800 - 9,800
Support costs 2,880 - 2,880
Governance costs 1,812 - 1,812
Total 21,374 - 21,374
Nel gains on investments - 57,078 57,078
NET INCOME 21,265 57.078 78,343
RECONCILIATION OF FUNDS
Total funds brought forward 120,765 2,292,741 2,413,506
TOTAL FUNDS CARRIED FORWARD 142,030 2,349,819 2,491,849

Page 8 continued...



THE UNITE! CHARITY O)f W I LIAM AVERY
ND OT

NOTE= TO THE FINANCIAL STAT!: MENT - continued
FOR THE YEAR ENDED 24 E 2025

FIXED ASSET INVESTMENTS
[nvestments
£
MARKET VALUE
AL 25 June 2024 2,287,001
Revaluations (34,496)
At 24 Junc 2025 2,252,505
NET BOOK VALUE
At 24 June 2025 22525105
At 24 June 2024 2,287,001
"There were no investment assols outside the UK.
Cost or valuation at 24 Junc 2025 is represcented by:
Investiments
£
Valuation in 2022 {37,401)
Valuation in 2023 21,224
Valuation in 2024 57,078
Valuation in 2025 {34,496)
Cost 2,246,160
2,252,505
Analysis of fixed asset invesiments 2024 2023
£ £
Investment propertics 1,530,356 1,530,356
Charitics O fficial Investment Fund - Income Shares 756.645 699,567
2,287,001 2,229,923
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Trade debtors 7,002 6,752
Prepayments 2,409 3,680
dALl 10,432

Page 9 continued...



9.

10.

THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEA 24

E 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unresiricted
{unds
£

Investmenis -
Current assets 167,269
Current liabilities (3,362)

163,907
MOVEMENT IN FUNDS
Unrestricted funds
Unrestricted
Unrestricied Designated funds
Endowment funds
Endowment Funds
TOTAL FUNDS

Net movernent in funds, included in the above are as follows:

[ncoming
resources
£
Unrestricted funds
Unrestricted 42,899
Endowment funds
Endowment Funds -
TOTAL FUNDS 42,899

Page 10

Endowment
fund
£
2,252,505
62,818

2,315,323

At
25.6.24
£

122,030

20,000

142,030

2,349,819

2,491,849

Resources
expended
£

(21,022)

(21,022)

2025
£
3,362

2025
Total
funds
£
2,252,505
230,087
(3,362)

2,479,230

Net
movement
in funds

£

21,877

21,877

(34,496)

(12,619)

Ctains and
losses
£

(34,496)

(34,496)

2024

3,288

2024
Totul
funds
£
2,287,001
208,136
(3,288)

2,491,849

Al
24.6.25
£

143,907

20,000
163,907

2,315,323

2,479,230

Movement
in Tunds
£

21,877

{34,496)

(12,619

continued...



THE UNITED ¢ HARITY OF W ILLIAM AVERY
AND OTHERS

N{ITES TO THE FI*AN( IAL STATEMENTS - continued
FOR THE YEAR ENDED 24 JUNE 2025

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
Al movementi Al
25.6.23 in funds 24.6,24
£ £ £
Unrestricted funds
Unrestricled 100,765 21,265 122,030
Unrestricted Designated funds
20,000 - 20,000
120,765 21,265 142,030
Endowment funds
Endowment Funds 2,292,741 57,078 2,349,819
TOTAL FUNDS 2,413,506 78,343 2,491,849
Comparative net movement in funds, included in the above are as follows:
Incoming Resourees (Gains and Movement
TESOUrces expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted 42,639 {21,374) - 21,265
Endowment funds
Endowment Funds - - 57,078 57,078
TOTAL FUNDS 42,639 (21,374) 57,078 78,343

Unresiricted general funds comprise those funds which the trustees are free to usc in accordance with the
charitable objects,

The trusiees hed set aside in a designated fund the sum of £20,000 1o meet the cost of future extraordinary
repairs to the charity's properties,

Endowmen funds represent those assets which must be held permanently by the charity. Income arising on the

endowment fund can be used in accordance with the ohjects of the charity and is included as unrestricted income.
Any capital gains and losses arising form part of the fund.

Pagc 11 continucd...



THE | NITED CHARITY OF W1i LIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continu
FOR THE \ | AR ENDED 24 JUNE 202¢

11. RELATED PARTY DISCLOSURES

'There were no related party transactions for the year ended 24 June 2025.
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Til UNITED { HARITY OF WILLIAM AVERY

DETAILED STATEMENT OF I'INAYCIAL At TIVITIES
FORTHE YEAR ENDED 24 JLNE 2025

AND OTHERS

INCOME AND ENDOWMENTS
Investment income

Rents received
Investment income

Total incoming resources

EXPENDITURE
Raising donations and legacies

Insurance
Property Repairs

Charitable activities
Granls o inslitutions

Support costs
Management
Clerk fcos and disbursements
Governance costs

Truslees' expenses
Accountancy and legal fecs

Total resources expended
Net income before gains and losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset invesiments

Net (expenditure)/income

This page does not form part of the statutory financial statements
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2025

18.586
24,313

42,899

42,899

4,205
744

4,949

11,775

2,520
216
1,562
1,778
21,022

21,877

(34,496)

(12,619

2024

18,669
23970

42,639

42,639

6,882

6,882

9,800

2,880

168
1,614

1,812
21,374

21,265

57,078

78,34
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CHARITY OF WILL AVERY
AND OTHERS

REPORT OF THE TR ES
FOR THE YEAR ENDED 24 JUNE 2024

The trustees present their report with the financial statements of the charity for the year ended 24 June 2024. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

The objects of the charity are the management and letting of its lands and investments and the application of its income,
after deduction of proper expenses, to relieving persons who are in conditions of need, hardship or distress by making
grants or paying for items calculated to reduce the need, hardship or distress of such persons.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity's aims and objectives and in setting the grant making policy for the year.

ACHIEVEMENT AND PERFORMANCE

This year the charity made 20 distributions to the Needy totalling £9,050 compared to 20 distributions totalling £6,200
in the previous year. In addition a contribution was made to the Fillongley Village Hall of £750 compared to £1,500 in
the previous year.

FINANCIAL REVIEW
Investment policy
The scheme requires the trustees to invest surplus funds in the Charities Official Investment Fund.

Reserves poliey

The trustees have established a policy whereby the free reserves will be applied towards its objects as soon as possible
beneficiaries are identified.

Total unrestricted income for the year amounted to £42,639 whilst expenditure totalled £21,374 with the result that net
income amounted to £21,265.

Other investments being Charities Official Investment Fund Income Shares, increased in value during the year by
£57,078 and the unrealised gain was credited to endowment fund.

At 24 June 2024, the unrestricted general funds of the charity had increased by £21,265 to £142,030; the designated

extraordinary repairs fund remained at £20,000 and endowment funds have increased by £57,078 from £2,292,741 to
£2,349,819.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Structure, Governance and Management
The charity was established by a scheme of the Board of Education on 13 October 1972 as varied by a scheme at 13 July

1978. The trustees have full power within the limits prescribed by the schemes to make rules for the management of the
charity and the conduct of its business,

The trustees are appointed by the board of trustees and serve for five years after which period they may put themselves
forward for re-appointment.

The induction process for any newly appointed trustee comprises an initial meeting with the other trustees to explain
their responsibilities and the objectives of the charity.

Risk management
The trustees have a duty to identify end review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error,
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

REPORT HE TRUSTEES
FOR THE YEAR ENDED 24 JUNE 2024

Approved by order of the board of trustees on 11 November 2024 and signed on its behalf by:

T Gortortl Dt

T Jerrard-Dinn - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

Independent examiner's report to the trustees of The United Charity of Willlam Avery and Others
1 report to the charity trustees on my examination of the accounts of The United Charity of William Avery and Others
(the Trust) for the year ended 24 June 2024,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act').

1 report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)}(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2, the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached,

fwu bygi

Mrs J Biggs FCCA CTA

Armstrongs Bishop Simmons

Chartered Accountants and Tax Advisors
Gethin House

36 Bomnd Street

Nuneaton

Warwickshire

CV114DA

11 November 2024
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THE HARITY OF TAM AVERY
AND OTHERS

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 24 JUNE 2024

2024 2023
Unrestricted  Endowment Total Total
funds fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Investment income 2 42,639 - 42,639 40,773
EXPENDITURE ON
Raising funds 6,882 - 6,882 6,523
Charitable activities
Grants payable 9,800 - 9,800 7,700
Support costs 2,880 - 2,880 2,880
Governance costs 1,812 - 1,812 1,545
Total 21,374 - 21,374 18,648
Net gains on investments - 57,078 57,078 21,224
NET INCOME 21,265 57,078 78,343 43,349
RECONCILIATION OF FUNDS
Total funds brought forward 120,765 2,292,741 2,413,506 2,370,157
TOTAL FUNDS CARRIED FORWARD 142,030 2,349,819 2,491,849 2,413,506
CONTINUING OPERATIONS

All of the above results are derived from continuing activities. All gains and losses recognised in the period are included
above.

The notes form part of these financial statements
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THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS
BALANCE SHEET
24 JUNE 2024
2024 2023
Notes £ £

FIXED ASSETS
Investments 6 2,287,001 2,229,923
CURRENT ASSETS
Debtors 7 10,432 9,971
Cash at bank 197,704 176,710

208,136 186,681
CREDITORS
Amounts falling due within one year 8 (3,288) {(3,098)
NET CURRENT ASSETS 204,848 183,583
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,491,849 2,413,506
NET ASSETS 2,491,849 2,413,506
FUNDS 10
Unrestricted funds 142,030 120,765
Endowment funds 2,349,819 2,292,741
TOTAL FUNDS 2,491,849 2,413,506

The financial statements were approved by the Board of Trusiees and authorised for issue on 11 November 2024 and
were signed on its behalf by:

T Bemevd, Qi

T Jerrard-Dinn - Trustee

The notes form part of these financial statements
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 24 JL/NE 2024

ACCOUNTING POLICIES

Basis of preparing the financial statements

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued in October 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, the Companies
Act 2006 and UK Generally Accepted Practice.

The Financial Statements do not include a cash flow statement on the grounds that it is applying FRS 102 Section
1A,

The financial statements are prepared on a going concern basis under the historical cost convention, modified to
include certain items at fair value. The financial statements are prepared in sterling which is the functional
currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probaeble that the income will be received and the amount can be measured reliably.

Investment income is earned through holding assets for investment purposes such as shares and rental property. It
inclndes dividends and rental income. Where it is not practical to identify investment management costs incurred
within & scheme with reasonable accuracy the investment income is reported net of these costs. It is included
when the amount can be measured reliably, Dividend and rental income is recognised as the charity’s right to
receive payment is established.

Other trading activities are recognised when the charity is entitled to the monies.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered to
pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a
charitable company for UK corporation tax purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statemenits.

Page 7 continued...



THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES 70 THE FINANCIAL STATEMENTS - continuei
FOR THE YEAR ENDED 24 JUNE 2024

INVESTMENT INCOME
2024 2023
£ £
Rents received 18,669 18,682
Investment income 23,970 22,001
42,639 40,773
SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Support costs 2,880 - 2,880
Governance costs - 1,812 1,812
2,880 1,812 4,692

TRUSTEES' REMUNERATION AND BENEFITS

The trustees did not receive any remuneration in the year. The trustees meeting costs amount to £198 (2023
£165)

There were no related party transactions in the year.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted  Endowment Total
funds fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Investment income 40,773 - 40,773
EXPENDITURE ON
Raising funds 6,523 - 6,523
Charitable activities
Grants payable 7,700 - 7,700
Support costs 2,880 - 2,880
Governance costs 1,545 - 1,545
Total 18,648 - 18,648
Net gains on investments - 21,224 21,224
NET INCOME 22,125 21,224 43,349
RECONCILIATION OF FUNDS
Total funds brought forward 98,640 2,271,517 2,370,157
TOTAL FUNDS CARRIED FORWARD 120,765 2,202,741 2,413,506

Page 8 continued...



THE UNITED CHARITY OF WILLIAM AVFERY

AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 24 JUNE 2024

FIXED ASSET INVESTMENTS

MARKET VALUE
At 25 June 2023
Revaluations

At 24 June 2024

NET BOOK VALUE
At 24 June 2024

At 24 June 2023
There were no investment assets outside the UK.

Cost or valuation at 24 June 2024 is represented by:

Valuation in 2022
Veluation in 2023
Valuation in 2024
Cost

Analysis of fixed asset investments

Investment properties

Charities Official Investment Fund - Income Shares

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Prepayments

2024
£

1,530,356
756,645

2,287,001

Investments
£

2,229.923
57,078

2,287,001

2,287,001

2,229,923

Investments
£
(37,461)
21,224
57,078

2,246,160

2,287,001

2023
£

1,530,356
699,567

2,220,923

2024
£
6,752
3,680

10,432

Page 9

2023
£
6,769
3,202

9,971

continued...



10.

THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 24 JUNE 2024

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Other creditors 3,288 3,008
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2024 2023
Unrestricted  Endowment Total Total
funds fund funds funds
£ £ £ £
Investments - 2,287,001 2,287,001 2,229,923
Current assets 145,318 62,818 208,136 186,681
Current liabilities (3,288) - (3,288) (3,098)
142,030 2,349,819 2,491,849 2,413,506
MOVEMENT IN FUNDS
Net
At movement At
25.6.23 in funds 24.6.24
£ £ £
Unrestricted funds
Unrestricted 100,765 21,265 122,030
Unrestricted Designated funds
20,000 - 20,000
120,765 21,265 142,030
Endowment funds
Endowment Funds 2,292,741 57,078 2,349,819
TOTAL FUNDS 2,413,506 78,343 2,491,849
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted 42,639 (21,374) - 21,265
Endowment funds
Endowment Funds - - 57,078 57,078
TOTAL FUNDS 42,639 (21,374) 57,078 78,343
Page 10 continued...




10.

THE UNITED CHARITY OF WILLIAM AVIRY

AND OTHERS

NOTES T THE FINANC TAL STATEMENTS - ¢continued

F{OR THE YEAR ENDED 24 JUNE 2024
MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

At
25.6.22
£
Unrestricted funds
TUnrestricted 78,640
Unrestricted Designated funds
20,000
98,640
Endowment funds
Endowment Funds 2,271,517

TOTAL FUNDS 2,370,157

Comparative net movement in funds, included in the above are as follows:

Incoming Resources
resources expended

£ £
Unrestricted funds
Unrestricted 40,773 (18,648)
Endowment funds
Endowment Funds - -
TOTAL FUNDS 40,773 (18,648)

Net
movement At
in funds 24.6.23
£ £
22,125 100,765
20,000
22,125 120,765
21,224 2,292,741
43,349 2,413,506
Gains and Movement
losses in funds
£ £
- 22,125
21,224 21,224
21,224 43,349

Unrestricted general funds comprise those funds which the trustees are free to use in accordance with the

charitable objects.

The trustees had set aside in a designated fund the sum of £20,000 to meet the cost of future extraordinary

repairs to the charity's properties.

Endowment funds represent those assets which must be held permanently by the charity. Income arising on the
endowment fund can be used in accordance with the objects of the charity and is included as unrestricted income,.

Any capital gains and losses arising form part of the fund.

Page 11
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THE UNITED CHARITY OF WILLIAM AVERY
AND O THERS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 24 JUNE 2024

11. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 24 June 2024.
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THE UNITED CHARITY OF WILLIAM AVERY

DETATLED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 24 JUNE 2024

INCOME AND ENDOWMENTS
Investment income

Rents received
Investment income

Total incoming resources

EXPENDITURE

Raising donations and legacles
Insurance

Charitable activities

Grants to institutions

Support costs
Management
Clerk fees and disbursements
Governance costs

Trustees' expenses
Accountancy and legal fees

Total resources expended
Net income before gains and losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net income

This page does not form part of the statutory financial statements

AND ()THERS
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2024 2023

£ £
18,669 18,682
23,970 22,091
42,639 40,773
42,639 40,773
6,882 6,523
9,800 7,700
2,380 2,880
198 165
1,614 1,380
1,812 1,545
21,374 18,648
21,265 22,125
57,078 21,224
78,343 43,349
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

REPORT OF TRUSTEES
FOR THE YEAR ENDED 24 JUNE 2023

The trustees present their report with the financia! statements of the charity for the year ended 24 June 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
The objects of the charity are the management and letting of its lands and investments and the application of its income,

after deduction of proper expenses, to relieving persons who are in conditions of need, hardship or distress by making
grants or paying for items calculated to reduce the need, hardship or distress of such persons.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity's aims and objectives and in setting the grant making policy for the year,

ACHIEVEMENT AND PERFORMANCE

This year the charity made 20 distributions to the Needy totalling £6,200 compared to 26 distributions totalling £7,150
in the previous year, In addition a contribution was made to the Fillongley Village Hall of £1,500.

FINANCIAL REVIEW
Investment policy
The scheme requires the trustees to invest surplus funds in the Charities Official Investment Fund.

Reserves policy

The trustees have established a policy whereby the free reserves will be applied towards its objects as soon as possible
beneficiaries are identified,

Total unrestricted income for the year amounted to £40,773 whilst expenditure totalled £18,648 with the result that net
income amounted to £22,125.

Other investments being Charities Official Investment Fund Income Shares, increased in value during the year by
£21,224 and the unrealised gain was credited to endowment fund.

At 24 June 2022, the unrestricted general funds of the charity had increased by £22,125 to £120,765; the designated

extraordinary repairs fund remained at £20,000 and endowment funds have increased by £21,224 from £2,271,517 to
£2,292,741,

STRUCTURE, GOVERNANCE AND MANAGEMENT
Structure, Governance and Management
The charity was established by a scheme of the Board of Education on 13 October 1972 as varied by a scheme at 13 July

1978. The trustses have full power within the limits prescribed by the schemes to make rules for the management of the
charity and the conduct of its business.

The trustees are appointed by the board of trustees and serve for five years after which period they may put themselves
forward for re-appointment,

The induction process for any newly appointed trustee comprises an initial meeting with the other trustees to explain
their responsibilities and the objectives of the charity.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and emor.

TRUSTEES' RESPONSIBILITY STATEMENT

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
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THE UNITED CHARI F WILLIAM AVERY
AND OTHERS

REPORT OF THE TR EE
FORTHE YEAR ENDED 24 JUNE 2023

TRUSTEES' RESPONSIBILITY STATEMENT - continued

The law applicable to charitics in England and Wales, the Charities Act 2011, Charity {Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the frustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial pogition of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Chatity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustees on 18 January 2024 and signed on its behalf by:

TSt oo

T Jerrard-Dinn -~ Trustee
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NDENT ! ORT TO THE TRUSTEEs OF

THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

Independent examiner's report to the trustees of The United Charity of William Avery and Others
I report to the charity trustees on my examination of the accounts of The United Charity of William Avery and Others
(the Trust) for the year ended 24 June 2023,

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act).

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out

my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5Xb) of
the Act.

Independent examiner's statement

| have completed my examination. I confirm that no material mattets have come to my aftention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination,

I have no concerns and have come across no other matters in cormection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached,

Mt ™ Shabbir FCA FCCA

18 January 2024
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THE U'NITED CHARITY OF WILLIAM AVERY

AND OTHERS
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 24 JUNE 2023
2023 2022
Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Investment income 2 40,773 - 40,773 38,773
EXPENDITURE ON
Raising funds 6,523 - 6,523 5,779
Charitable activities
(rants payable 7,700 - 7,700 7,550
Support costs 2,380 - 2,880 2,880
Governance costs 1,545 - 1,545 1,418
Total 18,648 - 18,648 17,627
Net gains/(losses) on investments - 21,224 21,224 (37,461)
NET INCOME/(EXPENDITURE) 22,125 21,224 43,349 (16,315)
RECONCILIATION OF FUNDS
Total funds brought forward 98,640 2,271,517 2,370,157 2,386,472
TOTAL FUNDS CARRIED FORWARD 120,765 2,292,741 2,413,506 2,370,157
CONTINUING OPERATIONS

All of the above results are derived from continuing activities. All gains and losses recognised in the period are included
gbove.

The notes form part of these financial statements
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THE UNITED CHARI F WILLI Y

AND OTHERS
BALANCE SHEET
24 JUNE 2023
2023 2022
Notes £ £

FIXED ASSETS
Investments 5 2,229,923 2,208,699
CURRENT ASSETS
Debtors 6 9,971 5,462
Cash at bank 176,710 159,003

186,681 164,465
CREDITORS
Amounts falling due within one year 7 (3,098) (3,007)
NET CURRENT ASSETS 183,583 161,458
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,413,506 2,370,157
NET ASSETS 2,413,506 2,370,157
FUNDS 9
Unrestricted funds 120,765 98,640
Endowment funds 2,292,741 2,271,517
TOTAL FUNDS 2,413,506 2,370,157

The financial statements were approved by the Board of Trustees and authorised for issue on 18 January 2024 and were
signed on its behalf by:

T Tonerel hn

T Jerrard-Dinn - Trustee

The notes form part of these financial statements
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I'llE UNITED ( HARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 24 JUNE 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard appliceble in the UK and Republic of
Ireland’ and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets,

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued in October 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, the Companies
Act 2006 and UK Generally Accepted Practice.

The Financial Statements do not include a cash flow statement on the grounds that it is applying FRS 102 Section
1A,

The financial statements are prepared on a going concern basis under the historical cost convention, modified to
include certain items at fair value. The financial statements are prepared in sterling which is the functicnal
currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated,

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Investment income is earned through holding assets for investment purposes such as shares and rental property. It
includes dividends and rental income. Where it is not practical to identify investment management costs incurred
within a scheme with reasonable accuracy the investment income is reported net of these costs. It is included
when the amount can be measured reliably. Dividend and rental income is recognised as the charity's right to
receive payment is established.

Other trading activities are recognised when the charity is entitled to the monies.

Expenditure

Liabilities are recognised as expenditure as soon as there iz a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category, Where costs cannot be directly

atiributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources,

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered to
pass the tests set out in Paragraph | Schedule 6 Finance Act 2010 and therefore it meets the definition of a
charitable company for UK corporation tax purposes.

Page 7 continued...



THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS
NOTES TO THE Fl STATEMENTS - continued
E YEAR E 2023

ACCOUNTING POLICIES - continued

Fund accounting
Urnrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

INVESTMENT INCOME
2023 2022
£ £
Rents received 18,682 18,650
Investment income 22,091 20,123
40,773 38,773

TRUSTEES' REMUNERATION AND BENEFITS

The trustees did not receive any remuneration in the year, The trustees meeting costs amount to £165 (2021
£218)

There were no related party transactions in the year.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
funds fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Investment income 38,773 - 38,773
EXPENDITURE ON
Raising funds 5,779 - 5779
Charitable activities
Grants payable 7,550 - 7,550
Support costs 2,880 - 2,880
Governance costs 1,418 - 1,418
Total 17,627 - 17,627
Net gains/(losses) on investments - (37.461) {37,461)
NET INCOME/EXPENDITURE) 21,146 (37,461) (16,315)
RECONCILIATION OF FUNDS
Total funds brought forward 77,494 2,308,978 2,386,472
TOTAL FUNDS CARRIED FORWARD 98,640 2,271,517 2,370,157

Page 8 continued...



THE U CHARITY OF AVERY

AND OTHERS

NOTES TO THE FIN TAL STATEME -

F HE YEAR
FIXED ASSET INVESTMENTS
MARKET VALUE
At 25 June 2022
Revaluations
At 24 June 2023

NET BOOK VALUE
At 24 June 2023

At 24 June 2022

There were no investment assets outside the UK.

Cost or valuation at 24 Tune 2023 is represented by:

Valuation in 2021
Valuation in 2022
Cost

Analysis of fixed asset investments

Investment properties

Charities Official Investment Fund - Income Shares

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Prepayments

Page 9

E 2023

2022
£

1,530,356
678,343

Investments
£

2,208,699
21,224

2,229,923

2,229,923

2,208,699

Investments
£
(37,461)
21,224
2,246,160

2,229,923

2021
£

1,530,356
715,804

2,208,699

2,246,160

2022

2,496
2,966

5,462

continued...



THE ED CHARI F AVERY
AND OTHERS

NOTE THE FIN JIAL STATEMENTS - continu
FORTHE YEA E

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Other creditors 3,098 3,007
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2023 2022
Unrestricted Endowment Total Total
funds fund funds funds
£ L £ £
Investments - 2,229,923 2,229,923 2,208,699
Current assets 123,863 62,81 186,681 164,465
Current liabilities (3,098) - (3,098) (3,007)
120,765 2,292,741 2,413,506 2,370,157
MOVEMENT IN FUNDS
Net
At movement At
25.6.22 in funds 24.6.23
£ £ £
Unrestricted funds
Unrestricted 78,640 22,125 100,765
Unrestricted Designated finds
20,000 - 20,000
98,640 22,125 120,765
Endowment funds
Endowment Funds 2,271,517 21,224 2,262,741
TOTAL FUNDS 2,370,157 43,349 2,413,506
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
TESoUrces expended losses in funds
£ £ £ £
Unrestricted fands
Unrestricted 40,773 (18,648) - 22,125
Endowment funds
Endowment Funds - - 21,224 21,224
TOTAL FUNDS 40,773 (18,648) 21,224 43,349

Page 10 continued...



THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 24 JUNE 2023
MOVEMENT IN FUNDS - continued
Comparatives for movement in funds
Net
At movement At
25.6.21 in funds 24.6.22
£ £ £
Unrestricted funds
Unrestricted 57,494 21,146 78,640
Unrestricted Designated funds
20,000 - 20,000
77,494 21,146 98,640
Endowment funds
Endowment Funds 2,308,978 (37.461) 2,271,517
TOTAL FUNDS 2,386,472 (16,315) 2,370,157
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Ciains and Movement
Tes0UTCes expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted 38,773 (17,627) - 21,146
Endowment funds
Endowment Funds - - (37,461) (37,461)
TOTAL FUNDS 38,773 (17,627) (37,461) (16,315)

Unrestricted general funds comprise those funds which the trustees are free to use in accordance with the
charitable objects.

The trustees had set aside in a designated fund the sum of £20,000 to meet the cost of future extraordinary
repairs to the charity's propetties.

Endowment funds represent those asseis which must be held permanently by the charity. Income arising on the
endowment fund can be used in accordance with the objects of the charity and is included as unrestricted income.
Any capital gains and losses arising form part of the fund.

Page 11 continued...
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AND OTHERS
NOTES TO THE FINANCIAL STATEM S - continu
F ENDED 24

10. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 24 June 2023,
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DETAILED STATEMENT OF FINANCIAL ACTIVITIES

WILLIAM AVERY
AND OTHERS

FOR THE YEAR ENDED 24 JUNE 2023

INCOME AND ENDOWMENTS
Investment income

Rents received
Investment income

Total incoming resources

EXPENDITURE

Raising donations and legacies
Insurance

Charitable activities
Grants to institutions

Support costs
Management
Clerk fees and disbursements
Governance costs

Trustees' expenses
Accountancy and legal fees

Total resources expended
Net income before gains and losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net income/(expenditure)

This page does not form part of the statutory financial statements

2023

18,682
22,091

40,773

40,773

6,523

7,700

2,880

165
1,380

1,545

18,648

22,125

21,224

43,349

2022

18,650
20,123

38,773

38,773

5,779

7,550

2,880

218
1,200

1,418

17,627

21,146

(37,461)

(16,315)
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THE UNITED CHARITY OF WILLIAM AVERY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 24 JUNE 2022

The trustces present their report with the financiat statements of the charity for the year ended 24 June 2022, The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Treland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

The objeets of the charity are the management and letling of its lands and investments and the application of its income, after
deduction of proper expenses, to relicving persons who are in conditions of need, hardship or distress by making grants or
paying for items caleulated to reduce the need, hardship or distress of such persons.

The trustees confirm that they have referred to the guidance contained in the Charity Comimission's general guidance on
public benetit when reviewing the charity's aims and objectives and in setting the grant making policy for the year,

ACHIEVEMENT AND PERFORMANCE
This year the charity made 26 distributions to the Needy totalling £7,150 compared to 28 disteibutions totaliing £7,000 in
the previous year. In addition a contribution was made to the Fillongley Village Hall of £400.

FINANCIAL REVIEW
Investment policy
The scheme requires the trustees to invest surplus funds in the Charities Official Investment Fund.

Reserves policy
The trustees have established a policy whereby the free reserves will be applicd towards its objects as soon as possible
beneficiaries are identificd.

Total unrestricted income for the year amounted to £38,744 whilsi expenditure totalled £17,627 with the result that net
income amounted to £21,146.

Other investments being Charities Official Investment Fund Income Shares, decreased in value during the year by £37.461
and the unrealised loss was debited 1o endowment fund.

At 24 June 2022, the unrestricted general funds of the charity had increased by £21,146 to £98,640; the designated
extraordinary repairs fund remained at £20,000 and endowment funds have decrcased by £37,461 from £2,308,978 1o
£2.271,517.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Structure, Governance and Management

‘The charity was established by a scheme of the Board of Education on 13 October 1972 as varied by a scheme at 13 July
1978. The trustees have full power within the limits prescribed by the schemes to make rules for the management of the
charity and the conduct of its business.

The trustees are appointed by the board of trustees and serve for five years afler which period they may put themselves
forward for re-appointment.

The induction process lor any newly appointed trusiee comprises an initial meeting with the other trustees to explain  their
responsibilities and the objectives of the charity.

Risk management
The trustees have a duly to identify and review the risks to which the charity is exposed and to ensure appropriale controls
are in place to provide reasonable assurance against fraud and error,
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THE UNITED CHARITY OF WILLIAM AVERY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 24 JUNE 2022

Approved by order of the board of TrUSIEES O w.vvevvevvesssrversmmesresennenene. 0d signed on its behalf by:

-~
A
I I y‘_,.ef

-

f?ﬁﬁrj ; )
Crog Lo

G Hargreaves - Trustee
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THE UNITED CHARITY QF WILLIAM AVERY

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 24 JUNE 2022

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Iingdom Generally Accepted Accounting Praclice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed requires the trustees to prepare financial statemenis for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those financial slalements, the trustees are
required 1o

- select suitable accounting policies and then apply them consisiently;

- observe the methods and principles in the Charity SORD;

- make judgements and estimales that arc reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate Lo presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensurc that the financial statements comply with the Charities Act
2011, the Charity {Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE UNITED CHARITY OF WILLIAM AVERY

[n order to assist you to [ulfil your dutics under the Charities Act 2011 and regulations thereunder, we have prepared for
your approval the financial statements of the United Charity of William Avery and Others which comprise the Statement of
Financial Activities, the Balance Sheetl and the related notes from the charity's accounting records and from information and
cxplanations you have given us.

As a practising member firm of the [nstitute of Chartered Accountants in England and Wales (ICAEW), we are subjecl to s
ethical and other professional requirements which are detailed at
hitp://www.icaew.com/en/members/regulations-standards-and-guidance,

This report is made solely to the Trustees of The United Charity of William Avery and Others as a body, in accordance with
the terms of our engagement letter dated 29 August 2014, Our work has been undertaken solely o prepare for your approval
the accounts of The United Charity of William Avery and Others and state those matlers that we have agreed to state to then
in accordance with AAF 2/1( as detailed at icaew.com/compilation.

This report should not therefore be regarded as suitable to be used or relicd on by any other party wishing to acquire any
rightls against Armstrongs Bishop Simmons for any purpose or in any conicxt. Any party other than the Trustees which
oblains access to this report or a copy and chooses to rely on this report {or any part of it} will do so at its own risk. To the
fullest extent permitted by law, Bishop Simmons Limited will accept no responsibility or liability in respect of this report 1o
any other party and shall not be liable for any loss, damage or expense of whatsoever nature which is caused by any person's
rcliance on represeniations in this report,

It is your duty to ensure that The United Charity of William Avery and Others has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view of the assets, lisbilities, financial position and incoming and
outgoing resources of the charity under the Charitiecs Act 2011 and regulations thercunder.  You consider that The United
Charity of William Avery and Qthers is exempt from the statutory audit requirements Tor the vear.

‘We have not been instructed to carey out an audit or a review of the accounts of The United Charity of William Avery and
Others.  For this reason, we have net verified the accuracy or completeness of the accounting records or information and
explanations you have given 1o us and we do not therefore, express any opinion on the statutory accounts.

Armstrongs Bishop Simmons
Chartered Accountants
Gethin House

36 Bougd Sirect

Nuneaton

CV114DA

DELE: cirrivrariicimre et es s
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 24 JUNE 2022

INCOME AND ENDOWMENTS FROM
Investment income

EXPENDITURE ON

Raising funds

Charitable activities

Ciranis payable

Suppott cosls

Governance costs

Total

Net gains/(losses) on investmoents

NET INCOMEAEXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

MNotes

2

Unrestricled

funds
£

38,773

21,146

77,494

98,640

Fndowment
fund
£

(37.461)

(37.461)

2,308,978

2,271,517

The notes form part of these financial statements
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2022
Total
funds

38,773

3,779

7,550
2,880
1,418

17,627

(37,461)

(16,315)

2,386,472

2,370,157

2021
Total
funds

38,182

5,612

27,532
2,880
1,208

37,232

91,671

92,621

2,293,851

2,386,472




THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS
BALANCE SHEET
24 JUNE 2022
2022 2021
Notes o £

FIXED ASSETS
Investments 5 2,208,699 2,246,160
CURRENT ASSETS
Debtors 6 5,462 5,825
Cash at bank 159,003 137,993

164,465 143,318
CREDITORS
Amounts falling due within one year 7 (3,007} (3,006)
NET CURRENT ASSETS 161,458 140,312
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,370,157 2,386,472
NET ASSETS 2,370,157 2,380,472
FUNDS 9
Unresiricted funds 98,640 77,494
Endowment funds 2,271,517 2,308,978
TOTAL FUNDS 2,370,157 2,386,472

The financial statements were approved by the Board of Trustees and authorised for issue on i
and were signed on its behalf by:

=7

Qathugr™ "~

(i Hargreaves - Trustee

The notes torm part of these financial statements
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 24 JUNE 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charily, which is a public benefii entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of [reland (RS 102) (effective 1 January 2019), Financial Reporling
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ircland’ and the Charities Act
2011. The financial statemenis have been prepared under the historical cost convention, with the cxception of
investments which are included at markel value, as modifted by the revaluation of cerlain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement o the funds, it is
probabic that the income will be received and the amount can be measured reliably,

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transler of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Fxpenditure is accounted for on an accruals basis and has been classified
under headings that agprepate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated 1o activities on a basis consistent with the use of resources.

Grants offered subject 1o conditions which have not been met at the year end date are noled as a commilment but not
accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when [unds arc raised for particular resiricied purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

INVESTMENT INCOME
2022 2021
£ £
Rents received 18,650 18,706
Investment income 20,123 19,476
38,773 38,182

Page 8 continued...



3.

THE UNITED CHARITY OF WILLIAM AVERY

FOR THE YEAR ENDED 24 JUNE 2022

TRUSTEES' REMUNERATION AND BENEFITS

The trustees did not receive any remuneration in the year. The trusices meeting costs amount to £218 (2021 £Nil)

‘There were no related party transactions in the year.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
funds fund funds
£ £ £
INCOME AND ENDOWMENTS FROM
Investment income 38,182 - 38,182
EXPENDITURE ON
Raising lunds 5,612 - 5,612
Charitable activities
Crants payable 27,532 - 27:532
Support costs 2,880 - 2,880
Governance costs 1,208 - 1,208
Total 37,232 - 37,232
Net gains on investments - 91,671 91,671
NET INCOME 930 91,671 92,621
RECONCILIATION OF FUNDS
T'otal funds brought forward 76,544 2,217,307 2,293,851
TOTAL FUNDS CARRIED FORWARD 77,494 2,308,978 2,386,472
Page 9 continued...



THE UNITED CHARITY OF WILLIAM AVERY

AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 24 JUNE 2022

FIXED ASSET INVESTMENTS

MARKET VALUE
At 25 June 2021
Revaluations

Al 24 June 2022

NET BOOK VALUE

At 24 June 2022

At 24 June 2021

There were no investment assels oulside the UK,

Cost or valuation at 24 June 2022 is represented by:

Valuation in 2022

Cost

Analysis of [ixed asset investments

Investment properties

Charitics Official Investment Fund - [ncome Shares

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Prepayments

2022

£

1,530,356
678,343

2,208,699

Investmenils
£

2,246,160
(37,461)

2,208,699

2,208,699

2,246,160

Invesiments
£
1,685,362
523,337

2,208,699

2021
£

1,330,356
715,804

2,246,160

2022

£
2,496
2,960

5,462

Page 11)

2021
£
2512
2,813

5,325
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR FNDED 24 JUNE 2022

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Other creditors 3,007 3,006
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2022 2021
Unrestricted Fndowment Total Total
funds fund funds funds
£ i £ £
Investmoents ,. 2,208,699 2,208,699 2,246,160
Current assets 101,647 62,818 164,465 143,318
Current liabilities (3.007) - (3,007) (3,006)
98,640 2,271,517 2,370,157 2,386,472
MOVEMENT IN FUNDS
Net
At movement At
25.6.21 in funds 24.6.22
L £ £

Unrestricted funds

Unrestricted 57494 21,146 78,640
Unrestricted Designated funds

20,000 - 20,000
77,494 21,146 98,640
Endowment funds
Endowment Funds 2,308,978 (37461} 2,271,517
TOTAL FUNDS 2,386,472 (16,315) 2,370,157
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ k
Unrestricted funds
Unrestricted 38,773 (17,627} - 21,146
Endowment funds
Endowment Funds - - (37,461) (37.461)
TOTAL FUNDS 38,773 (17,627) (37.461) (16,315)

Page 11 continued...



THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 24 JUNE 2022

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
Al movement At
25.6.20 in funds 246,21
£ £ £

Unrestricted funds

Unrestricted 56,544 950 57,494
Unrestricted Designated funds

20,000 - 20,000
76,544 930 77,494
Endowment funds
Endowment Funds 2,217,307 91,671 2,308,978
TOTAL FUNDS 2,293,851 92,621 2,386,472
Comparative net movement in Junds, included in the above are as follows;
Inconing Resources Ciains and Movement
FESOUrCes cxpended losscs in funds
£ £ £ £
Unrestricted funds
Unrestricted 38,182 (37,232) - 950
Endowment funds
Endowment Funds - 91,671 91,671
TOTAL FUNDS 38,182 (37,232} 91,671 92,621

Unresiricted generat [unds comprise those funds which the trustees are free to use in accordance with the charitable
objects,

The trustees had set aside in a designated fund the sum of £20,000 to mect the cost of future extraordinary repairs ©
the charity's propertics.

lindowment funds represent those assols which must be held permanently by the charity. Income arising on the
endowment {und can be vsed in accordance with the objects of the charity and is included as unrestricted  income.
Any capital gains and losses arising form part of the fund.
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 24 JUNE 2022

10. RELATED PARTY DISCLOSURES

There were o related parly transactions for the year ended 24 June 2022,
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THE UNITED CHARITY OF WILLIAM AVERY
AND OTHERS

DETAJLED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 24 JUNE 2022

2022 2021
£ £
INCOME AND ENDOWMENTS
Investment income
Rents received 18,650 18,700
[nvesiment income 20,123 19,476
38,773 38,182
Total incoming resources 38,773 38,182
EXPENDITURE
Raising donations and legacies
Insurance 5,779 5612
Charitable activities
Grants to institutions 7,550 27,532
Support costs
Management
Clerk fees and disbursements 2,880 2,880
Governance costs
Trustecs’ expenses 218 .
Sundries 8
Accountancy and legal fees 1,200 1,200
1,418 1,208
Total resources expended 17,627 37,232
Net income before gains and losses 21,146 930
Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments (37,461} 91,671
Net (expenditure)/income (16,315) 92,621

This page does not form part of the statutory financial statements
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Report of the Trustees’ for the year ended 24 June 2021

The trustees present their report along with the unaudited financial statements of the charity
for the year ended 24 June 2021. The financial statements have been prepared in accordance
with the accounting policies set out on page 7 and comply with the charity’s schemes, the
Charities Act 2011 and Accounting and Reporting by charities: Statement of Recommended
Practice applicable to charities, preparing their accounts in accordance with the Financial
Reporting Standard (FRS 102) published on 16 July 2014.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The charity was established by a scheme of the Board of Education on 13 October 1972 as
varied by a scheme at 13 July 1978. The triistees have full power within the limits prescribed

by the schemes to make rules for the management of the charity and the conduct of its
business.

The trustees are appointed by the board of trustees and serve for five years after which period
they may put themselves forward for re-appointment. The trustees who have served
throughout the year and to the date of this report are shown on page 1.

The induction process for any newly appointed trustee comprises an initial meeting with the
other trustees to explain their responsibilities and the objectives of the charity.

RISK MANAGEMENT

The trustees have conducted a review of the major risks to which the charity is exposed and
systems have been established to mitigate those risks which they have identified.

OBJECTIVES AND ACTIVITIES FOR PUBLIC BENEFIT

The objects of the charity are the management and letting of its lands and investments and the
application of its income, after deduction of proper expenses, to relieving persons who are in
conditions of need, hardship or distress by making grants or paying for items calculated to
reduce the need, hardship or distress of such persons.

The trustees confirm that they have referred to the guidance contained in the Charity
Commission’s general guidance on public benefit when reviewing the charity’s aims and
objectives and in setting the grant making policy for the year.

ACHIEVEMENTS AND PERFORMANCE

This year the charity made 28 distributions to the Needy totalling £7,000 compared to 34
distributions totalling £14,950 in the previous year, In addition a contribution was made to
the Fillongley Village Hall of £20,532.
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Report of the Trustees’ for the year ended 24 June 2021

FINANCIAL REVIEW

Total unrestricted income for the year amounted to £38,182 whilst expenditure totalled
£37,232 with the result that net income amounted to £950.

The value of the investment properties was re-stated to 2009/10 following a valuation by
Messrs Godfrey-Payton, Chartered Surveyors. However, following the sale of Slowley
Green Farm the trustees are of the opinion that the value of the land retained at that farm had
a value of £900,000 at 24 June 2021. The unrealised gain on this revaluation has been
incorporated into the results of the charity.

Other investments being Charities Official Investment Fund Income Shares, increased in
value during the year by £91,671 and the unrealised gain was credited to endowment fund.

At 24 June 2021, the unrestricted general funds of the charity had increased by £950 to
£77,494; the designated extraordinary repairs fund remained at £20,000 and endowment
funds have increased by £ 91,671 from £2,217,307 to £2,308,978.

RESERVE POLICY

The trustees have established a policy whereby the free reserves will be applied towards its
objects as soon as possible beneficiaries are identified.

INVESTMENT POLICY

The scheme requires the trustees to invest surplus funds in the Charities Official Investment
Fund.

On behalf of the trustees

-h-"?
Qe
G A Hargreaves
Chairman

8 November 2021
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Accountant’s Report the year ended 24 June 2021

In order to assist you to fulfil your duties under the Charities Act 2011 and regulations
thereunder, we have prepared for your approval the financial statements of the United Charity
of William Avery and Others which comprise the Statement of Financial Activities, the
Balance Sheet and the related notes as set out on pages 5 to 10 from the charity’s accounting
records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales
(ICAEW), we are subject to its ethical and other professional requirements which are detailed
at hitp://www.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the Trustees of The United Charity of William Avery and Others
as a body, in accordance with the terms of our engagement letter dated 29 August 2014. Our
work has been undertaken solely to prepare for your approval the accounts of The United
Charity of William Avery and Others and state those matters that we have agreed to state to
then in accordance with AAF 2/10 as detailed at icasw.com/compilation. This report should
not therefore be regarded as suitable to be used or relied on by any other party wishing to
acquire any rights against Bishop Simmons Limited for any purpose or in any context. Any
party other than the Trustees which obtains access to this report or a copy and chooses to rely
on this report (or any part of it) will do so at its own risk. To the fullest extent permitted by
law, Bishop Simmons Limited will accept no responsibility or liability in respect of this
report to any other party and shall not be liable for any loss, damage or expense of
whatsoever nature which is caused by any person’s reliance on representations in this report.

It is your duty to ensure that The United Charity of William Avery and Others has kept
adequate accounting records and to prepare statutory accounts that give a true and fair view
of the assets, liabilities, financial position and incoming and outgoing resources of the charity
under the Charities Act 2011 and regulations thereunder. You consider that The United

Charity of William Avery and Others is exempt from the statutory audit requirements for the
year.

We have not been instructed to carry out an audit or a review of the accounts of The United
Charity of William Avery and Others. For this reason, we have not verified the accuracy or
completeness of the accounting records or information and explanations you have given fo us
and we do not therefore, express any opinion on the statutory accounts.

Bishop Simmons Limited ‘
Chartered Accountants / 17\ A u,ﬂ,MdV’
Mitre House v
School Road

Bulkington

Bedworth

Warwickshire CV12 9JB 8 November 2021



Page 5
THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Unaudited Statement of Financial Activities for the year ended 24 June 2021

Total Total
Unrestricted Endowment Funds Funds
Notes Fuands Funds 2021 2020
£ £ £ £

Incoming and endowments
Rents receivable 10 18,706 - 18,706 18,650
Investment income 2 19,476 - 19,476 19,454
Other income - - - 288
Total income 38,182 - 38,182 38,392
Expenditure
Costs of raising funds:
Property insurance 5,612 - 5,612 5,507
Property repairs and maintenance - - - 480

5,612 - 5,612 5,987
Expenditure on charitable activities:
Grants payable:
Distributions to the Needy 3 7,000 - 7,000 14,950
Contribution to Fillongley Village Hall 20,532 - 20,532 -
Support costs:
Clerks fees and disbursements 2,880 - 2,880 1,800
Governance costs:
Accountancy 1,200 - 1,200 1,200
Trustees expenses 4 - - - 186
Sundry expenses 8 - 8 8
Total expenditure 37,232 - 37,232 24,131
Net income 950 - 950 14,261
Gains on the revaluation of
investment assets 5 - 91,671 91,671 17,389
Net movement in funds 950 91,671 92,621 31,650
Reconciliation of funds
Total funds brought forward 76,544 2,217,307 2,293,851 2,262,193

Total funds carried forward 77494 2,308,978 2,386,472 2,293,843
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Unaudited Balance Sheet for the year ended 24 June 2021

Fixed assets
Investments

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within
one year

Net current assets

Net assets

The Funds of the charity:
Unrestricted funds - general
designated
Endowment funds - permanent endowment

Notes

o \0

2021
£ £
2,246,160
5,325
137,993
143,318
( 3,006)
140,312
2,386,472
57,494
20,000
2,308,978
2,386,472

2020
£ £
2,154,488
9,822
132,546
142,368
( 3,005)
139,363
2,293,851
56,544
20,000
2,217,307
2,293,851

The financial statemeénts on pages 5 to 10 were approved by the trustees and authorised for issue

on 8 November 2021

% . _
C \fb/-/&‘ﬂg‘/""" 2

G A Hargreaves

Chairman
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Notes on unaudited Financial Statements for the year ended 24 June 2021

1  Principal accounting policies
Basis of preparation and assessment of going concern

These accounts have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant notes to these accounts.

These accounts have been prepared in accordance with the Statement of Recommended

Practice : Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on

16 July 2014, with the Financial Reporting Standard applicable in the United Kingdom and

Republic of Ireland (FRS 102) and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102.

Income recognition

All incoming resources are recognised once the charity has entitlement to the resources, it is certain that the
resources will be received and monetary value of incoming resources can be measured with sufficient
reliability.

Expenditure recognition

Liabilities are recognised as resources expended as soon as there is legal or constructive obligation
committing the charity to the expenditure. All expenditure is accounted for on an accruals basis.

Costs of generating funds comprise those costs directly attributeble to managing and maintaining the
investment properties and raising investment income.

Grants payable are charged in the year when the offer is conveyed to the recipient except in those cases
where the offer is conditional, such grants being recognised as expenditure when the conditions attaching
are fulfilled, Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

Support costs are those cost incurred directly in support of expenditure on the objects of the charity.

Governance costs are those incurred in the administration of the charity and compliance with constitutional
and statutory requirements.

Fixed asset investments

Investments are stated at market value. Any gains or loss on revaluation is taken to the Statements of
Financial Activities.

Fund accounting

Details of the nature and purpose of each fund is set out in note 9.
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Notes on unaudited Financial Statements for the year ended 24 June 2021

2 Investment income

Dividends - COIF Income Shares
Interest - COIF Deposit Account

3 Grants to individuals

28 distributions to needy individuals were made during the year (2020- 34)

4  Trustees transactions, remuneration and expenses

The trustees did not receive any remuneration during the year (2020: £Nil)

The trustees meeting costs amounted to £nil (2020 £186)
There were no related party transactions during the year.

5 Fixed asset investments

Market value at start of year
Net gains on revaluation( COIF Funds)

Market value at end of year

Historical cost at end of year

Analysis of fixed asset investments:
Investment properties

Charities Official Investment Fund - Income shares

2021
£
19,476

19,476

2021
£

2,154,488
91,672

2,246,160

523,337

1,530,356

715,804

2,246,160

2020

19,093
361

19,454

2020
£

2,137,099
17,389

2,154,488

523,337

1,530,356

624,132

2,154,488

Slowley Green Farm was sold during the year to 24 June 2018. However, approximately 90
acres of land was retained as an investment property and the Trustees estimate that the open

market value of that land at 24 June 2021 was £900,000.
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Notes on unaudited Financial Statements for the year ended 24 June 2021

6 Debtors

Rent due in arrears
Prepayments and accrued income

7  Creditors: amounts falling due within one year

Accruals

8  Analysis of net assets between funds

Fixed asset investments
Net current assets
Creditors

Net assets at 24 June 2019

9 Funds

2021 2020
£ £
2,512 6,990
2,813 2,832
5,325 9,822
3,006 3,005

Unrestricted Unrestricted

General Designated Endowment Total
Funds TFunds Funds Funds
£ £ £ £

- - 2,246,160 2,246,160
60,500 20,000 62,818 143,318
(3,006) - - ( 3,006)

57,494 20,000 2,308,978 2,386,472

Unrestricted general funds comprise those funds which the trustees are free to use in accordance

with the charitable objects.

The trustees had set aside in a designated fund the sum of £20,000 to meet the cost of future

extraordinary repairs to the charity's properties.

Endowment funds represent those assets which must be held permanently by the charity. Income
arising on the endowment fund can be used in accordance with the objects of the charity and is
included as unrestricted income. Any capital gains and losses arising form part of the fund.
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THE UNITED CHARITY OF WILLIAM AVERY AND OTHERS

Notes on unaudited Financial Statements for the year ended 24 June 2021

10 Summary of rents receivable

Slowley Green Farm land
Black Hall Farm

Butt Field

Wayleaves etc

Village Hall, Ground rent

Arxrears Arrears Statement of
brought Rents carried financial activities
forward received forward 2021 2020
£ £ £ £ £
- 8,500 - 8,500 8,500
6,750 13,500 2,250 9,000 9,000
194 774 194 774 774
- 409 - 409 353
46 - 69 23 23
6,990 23,183 2,513 18,706 18,650
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