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John Longwill's Agricultural Scheme

Report of the Tristees
for the Year Ended 31 December 2023

The trustees present their report with the financial statements of the charity for the year ended
31 Becember 2023, The trustees have adopted the provisions of Accounting and Reporting by Charities;
Siatement of Recommended Practice applicable to charities preparing thelr acoounts i aceordance with
the ?‘im&;@eg Reporting Standard applicable in the UK and Republic of ireland {(FRS 102} {effective 1
Janugry {3

The financial statements have beon prepared in accordance with the accounting policies set out in notes
to the accourits and comply with the charity's governing document, the Charities Act 2011 and Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Freland
published in Octeber 2019,

OBJECTIVES AND ACTIVITIES

Objectives and alms

The principat objective of the charity is the promotion of the agricultural industry in the county of
Lefcestershire through making grants to appropriate istitutions and individuals. The governing instrument
alse parmits financial assistance for Young Farmers Ciubs in the county of Leicestershire and for students
attending agricultural colleges. The trustees confirm that they have referred to the guidance contained
in the Charity Con s general guidance on public benefit when reviewing the trusts aims and
objectives and in planning future activities and setting the grant making pelicy for the year,

ACHIEVERENY AND PERFORMANCE

Achievements of objectives

The objective is principally achieved by the making of grants or foans either directly to Tarmers or for the
purposes of funding or mitigating the costs of education at an agricultural coliege thereby ansuring the
future of the agriceltural industry. )

The trustees are p to recelve applications for grants and loans and during the tast financial year
recelved seversl reg for grants, rearly all of which were approved and amounted to £38,%20 (2022 -
£17,500). The trustess consider that the objectiees were all met during the vear.

The trustees actively promote the abjectives of the scheme by appropriate advertisement, ward of mouth
and other suitable promotions st through Agriculturel Colleges provided the recipients are based i
Lefcestershire.  There have bwen no chunges In the trustees’ policies during the financial vesr,

The public Benefit is served by ensuring a5 wide an audlence 8 possible is reached with promotion. To
this end the trustees commissioned the development of 2 website which {s now in operation, The grant
maiing poliey of the trustees serves to give a8 wide a definition as possible of apriculture and the trughess
intend to apply to the Cherdty Comuoligios for the scheme to Include horticulture ¥ insufficient
applications are received. The trustees may alte, i necessary I the future, obtaln permission to widen
the area of benefit,

The trustess mondtor the application of grant aid, In some cises, where it is appere

parerd that the making of
the grant has achizved success, the applicant may be considered for a further application,
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Joha Longwill's Agricultural Scheme

Report of the Trustaes
for the Yeaer Ended 31 December 2023

ACHIEVEMENT AND PERFORBANCE

Investment policy/performancs and objectives

The trustees have unrestricted powers of investment. Under the Trust Deed, the trustees are empowered
to invest in a wide rangs of irvestments including tand,

The trustees are of the opinion, however, that the objectives of the trust are best served by maximising
income 1o provide grant aid for new or expanding agricultural businesses and to provide aid at times of
hardship §f there is a reasonable likelihood of the enterprise recovering from such hardship,

The trustees consider that the investments are soundly based in government securities and blue chip
stocks with the obiective of tnvesting for income and the prospect of longer-term capital growth. Their
attitude to risk is medium to low and this definition is applied by the charity's nvestment managers in
undertaking their review and management of the portfolio.

FIRANCIAL REVIEW
Financial pusition

The charity's work is entirely reliant on income and investment returns fram its endowment.,

The performance of the United Kingdom stack market in 2623 seems to have picked up from 2022, The

vg?gigam of the markets has resulted in the investrrents portfolio value being Increased this year by
150,959,

Ireestment yields n 2022 were down by 3.2% and in 2023 were up by 3,2%, Costs were tontaingd within
expeciations. Accordingly, the net surplus before grants wos £38,573 (2022 - £31,487). Grants made

during the year amounted to £28,920 (2022 - £17,500) resulting i an unrestricted surplus carried forward
of £6.653 {2022 - £43,587).

Reserves Policy

The trustees alm to reaintain free reserves in unrestricted funds at a level which equates to approxinately
twelve months of costs and charitable expenditure. The trustees consider that this level will provide
sufficient, funds to respand to applications for grants. At 31 December 2023 the funds avaitalie for grants
and running Costs were £136,584 thereby indicating that approximately £9%5,000 s available for grants for
the year to 31 December 2024 in addition 1% funds generated in that vear. Balance of the unrestricted
fund &t the vear was £136,584 and endowment fund was £2,885,672.

FUTURE PLANS

The charftys trustaes aim ie provide & longer term commiiment to the agriculturat industry by funding
educational courses as well 25 meeting the immediate fding requirements of certain farmers' schemes.

STRUCTURE, GOVERMANCE AND MANAGEMENT

Goverping document

The charity was orighwaily established under a scheme of the Chancery Division of the High Court of
Justice dated 1% October 1936 pursuant to the Will Trust of the Late Mr. John Longwill, A deed dated 7

October 1982 established a scheme for the regulation of the charity. The charity is a trust governed by
trustees,

Recreftment and appointment of new trustees

New trustess are briefed on thelr legal obligations under charity laws and on the content of the
memerandumn Tor the mgulation of the stheme together with the decision making processes and the
recent financial performance of the scheme, Trustees are encoursged to attend appropriate external
training events where these will facilitate the undertaking of their rale,
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John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management.

The trustess have a duty to dentify and review the risks to which the charity B exposed and to ensure
appropriate controls are in place o provide reasnnable assurance againet fraud and error,

The trustees have a risk management strategy which comprises:

" an annual review of the risks the charity may fsce;

“the establishinent of systems and procedures to mitigate these risks identified in the plan; and

;ﬁ: implementation of procedures designed to minimise any potential effect on the charity should those
matarialize,

The principal risks inberent in the charity are the risk of investments reducing in value and daciining
income thereby putting the charity's shisctives and reseryes policy at visk.

Approved by order of the board of trustees on 11 June 2024 and signed on is hehalf by:

L R R R S S TR 5

P € Osborne -
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Independent Examiner’s Report to the Trustees of
Johin Longwiil's Agricultural $cheme

Independent axaminer's report to the trustees of John Longwill's Agricultural Scheme

f report to the charily trustees on my examination of the accounts of John Longwill's Agricultural Scheme
{the Trust) for the year ended 31 Becember 2073,

Responsibiiities and basis of report

As the charity trustees of the Trust, you are responsible for the preparation of the atcounts in accordance
with the requirements of the Charities Act 2011 (the Act).

i report in respect of my examination of the Trust's accounts earried out under Section 145 of the Act and

in carrying sut my examination | have followed all applicable Directions given by the Charity Commission
urder Sectinn H45{51(b) of the Act,

Independent examiner's statement

1 have completed my examination. | confirm that no materlal matters have come to my attention in
fonnection with the examination giving me cause to believe that in any material respect:

1. aceounting records were not ket in respect of the Trust as reauired by Section 130 of the Act: or

2. the aceounts ¢o not accord with those records: or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts get out In the Charfties {Acchunts and Reports) Regulations 2008 other than any
requirement that the sccounts give a troe and fair view which (s not a matter considered as part of
an indepardent examination.

| have no concerns and have come across no other matters in connection with the sxemination to which
attention showld be dewwn In this report In order to enable o proper understandin
resched.,

g of the aucounts to be

Vaula Swann - Jones FUA

The Rowleys Partnarship Lid
£h Accountants
Lharpweod House

Harcourt Way

Maridian Business Park
Letcester

Lefcestershire

LETS WP

Date: 11 June 2024
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John Longwill's Agricultural Scheme

Statement of Financial Activities
for the Yesr Ended 3% Uecember 2023

2023 w22
Unrestricted  Endowment Total Total
fund fund funds funds
Notes £ £ £ £

HCOME AND ENDOWNMENTS FROM
Qther trading activities Z 19,275 - 19,275 19,175
Iresstment income 3 50,073 . 50,073 43,338
Total £9, 348 - $9,348 62,513
EXPENDITURE ON
Charitahle activities 4 '
Grarts 1o ndividusly 28,920 . 28,920 17,500
Support costs 2,890 - 2,890 $,305
Charftable Activities 27,885 - 77,885 4,721
Total 59,695 - 59,695 48,526
Het gains/{fosses) ot Inve 76,608 76,608 {81,985)
HET INCOMEMEXPENDITURES 9,653 78,608 86,261 {77,998
RECONCILIATION OF FUNDS _ _
Total furds brought Yorwaed 126,54 2,809,064 2,535,995 3,013,993
TOTAL FUNDE CARRIED FORWARD 135,584 2, ﬁSS, 677 3,022,256 2,935,995

Thee notes form part of these financial statements
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John Longwiil's Agriculiural Scheme

Balance Sheet
31 Decomber 2023

023 e
Unrestricted  Endowmnent Towal Total
fund fund Ty funds
Notos £ £ £ £
FIXED ASSEYS
investrments
Investments 14 1,543,964 4,543,964 1,553,005
Investment property 12 1,290,000 1,250,000 1,290,000
2,895,964 2,833,964 2,643,005
CURRENT ASSETS
Gebtors: amotnts falting dus within one
yaur 13 3,824 “ 3,824 2,997
Cash inhand 4 158,279 54,708 209,987 315,109
162,103 51,708 213,811 318,016
CREDITORS
Arngmts falling due within one year 15 {25,519) . {25,519} {25,026}
NET CURRENT ASSETS 136,584 51,708 188,292 292,990
TOTAL ASSETS LESS CURBENT LIABILITIES 136,584 2,885,472 3,082,256 2,948,994
RET ASSETS 136g584 _ 2,885g67’2 3582“2 !256 ?;%S,‘?‘?S
FLINDS 18
Yrrestricted fundy
General fumd 136,584 126,931
Fndowment funes:
Endowment 2,885,672 2,809,064
TOTAL FUNDS 3,022,256 2,935,995

The fingnciad statements were approved by the Bonrd of Trustees and authorised for issue on 11 June 2024
arncd were shgned on its behatf by:

Tk RS 2

.
,j&éw ¥
EXEEETE EREE RN AR

RERBE CERE S (T YTl
P € Ceborne - Trustes

The notes form part of these financial statements
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John Longwiil's Agricultural Schems

Notes o the Financial Statements
for the Year Ended 31 December 2022

1.

ACCOUNTING POLICHS

Basity of preparing the financial statements

The financis statements of the charity, which is 8 public berefit entity under FRS 102, have baen
prepared in accordance with the Charities SORF {FRS 102} 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicabie to charities preparing their accounts In accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 Junuary 2019%, Financlal Reporting Standard 102 The Financlal Reporting Standard
appticable in the UK and Republic of relwre? and the Charfties Act 2091, The financial statements
have been prepared under the historical cost convention, with the exception of nvestments which
are included at market value, a5 modified by the revatuation of certain assets,

John Longwill's Agricultural Scheme is an unincorporated chartty registered In England and Wates,
The address of the charity is given in the charity information on page 1 of these financial
statements,

The charity constitutes & public benefit entity as defined by FRS 102, The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended e anpiicable 10 charities preparing their accoumts in accordance with the
- ndard applicable n the UK and Republic of ireland fssued in October 2019,

wporthng Standard appliceble in the United Kingdom and Republic of ireiand (FRS

1023, the Charities Act 2014, snd UK Gererally Accepted Accounting Practice,

The fineacial statements are prepared on & going concern baesis under the historical cost
coavention, modified to include cortain Bems at fair valye,  The fnzneclel stetements are
sresented In geding which is the functional currency of the cherity and reumded to the nearest
poundd.

The significant acoounting policles applied in the preparation of these financil statements are set
out below. Thase policles huve been consistently applied to il vears prosented unlass otherwise
stated,

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the Tollowing disclosure exemption in preparing these financial
statements, @5 permitted by FRS 102 ‘The Finpaclal Reporting Standard applicable in the UK and
Fepubiic of relandy

«  the requirgsents of Section 7 Statement of Cash Flows.
Income
Al tacorming resources are included In the Statement of Financial Activities {SoFA) when the charity

§5 jegally mi:iﬂ_ the inceme after sny performance conditions have been met, the amount caa
be measwed reliably and 1L i probahle that the income will be received.

investment fncome is earned through holding assets for investment purposes such as shares,
interest income is recugnised using the effective interest method and dividend and rent fncome i
racognised as the charity's right to receive oayment s estabdished,

Page 8 continged...



John Longwill's Agricultural Schame

Hotes o the Financial Statements - continued
for the Yesr Ended 31 Becomber 2023

1,

ACCOUNTING POLICIES - continued

Expenditure

Lisbilities are recognised as expenditure as soon as there s a legal or constructive obligation
committing the charity to that expenditure, If it is prebable that a transfer of economic benefits
witl be required In settlement and the amount of the obligation can be moasured reliably.
Experaditure ¥ steomted for on an aceruals basis and has been classified under headings that
aggregate all zost relsted to the category. Whers costs cannat be directly atteibuted to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject o conditions which have not been met at the year-end date sre noded as 3
commitment but not secrued as expenditure,

Atloration snd apportionment of costs
Suppor? costs are those that sushe the work of the charity but do not divectly mpresent charitable
acthities and Include office and governance osts,

tnvestrent property/fand
resstiment properties/iand, for which falr value can be messured rebiably snd sre m

value at each regorting date, with changes in fair value recognised in ‘net gains 5} on
investrnents' in the SoFA,

Taxation

The charity is eusmpt Trom tax on ts charitable activities,

Fund socounting
Uarastricted funds can be used in accordance with the dharitatie objectives &b the discretion of the
UslRes,

festricted funds can only be used for particular restricted purposes within the objects of the
charity, Restrictions arise when specified by the donor or when funds are rafsed for particular
rastricted purposes,

Endowment fund refers shares imvedments In arganisations, with only the income generated
froms this Trvestonet 1o be spent sn the obiects of the chariiy,

The Inteme from the endowment funds Is transfarred (o unrestricted funds.

Further eoplapation of the nature srd pun
stabements,

& of pach fund B inctuded i the notes to the financiad

Grants to Agriculture
Grants to agricutture gre charged | the war in which the grant is made. See note & for detaiied
breskdown of grants made during the vowr,

Page 9 cortinued...



John Longwill's Agricultural Sehame

HNotes to the Financial Statements - continued
for the Year Ended 31 Decomboer 2023

gﬁ

Z.

3.

ALCOUNTIHNG POLICIES - continued

Going Loncern

The financial statements have bews prepared on a going concern basis oy the trustees heljeve that
no material uncertainties odst. The tustees have considercd the fevel of funds held and the
expected level of income snd expenditure for 12 months from authorising these financlal
statements. The budgeted nvome and expenditure it edficlent with the lovel of reserves for the
charity to be able te continue o5 & going concern.

investments
investments are recognised initially et fair value which &5 normally the transaction price excluding
transaction costs.  Subsequently, they are mesasured at fair value with changes recognised in et

gains 7 (losses) on investmenss’ in the S0FA I the shares are publicly traded or their fair value can
otherwise be measured relisbly,

Debtors and © £ ?eﬁﬂ'%ﬁ!m@ # payable within one vear
Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from bmpairment are recognised in expenditure.

Cach and cash equivalents
Cash and ik enuivalents comprise cash in hend and eash on deposit.
OTHER TRADIHG ACTIVITIES
2023 022
£ £
Rental Income 19,275 19,178
IRVESTMENT INCOME
2023 2082
£ £
48,771 43,334
$.,302 4
58073 43,338

Page 16 continued.,, .



Johs Longwill's Agricultural Scheme

Hotes to the Financlal Staterments - continued
for the Year Ended 31 Decewpnber 2023

4. CHARITABLE ACTIVITIES COSTS
Hrant
funding of
Plrect activities Support
Costs (see {see note Cogty {see

noke 5) &) note 73 Totals
£ £ £ £
Grants 1 institutions & Individuals - 28,920 . 28,920
Suppbet costs - . 2,890 2,890
Charitable Activities 27,885 - - 27,883
27,885 28,920 2,890 59,695
B, DARECT £OSTS OF CHARITABLE ACTIVITIES
023 2%22
£
Serretarial & admistiration 8,574 9,400
Agents’ foey 1,71 1,721
Accaumtancy fees 5,600 2,780
Porifolio management charges 10,460 10,438
Website hosting 360 360
Bank chirges L3 30
27,885 24,721
6,  GRANTS PAYARLE
2073 FitiHd
£ £
Fotal grants 28,920 17,500
The to1sl grants pald fo institutions during the year was as folfows:
Fiirdd 2022
£ £
Lefcester & Ruthand WO 7,000 7,600
Ther total grants padd 1o individuals during the veer was s follows:
2023 w2
£ £
SMEB College #ary Stoate 420 .
Harper Adams University 21,500 10,500
g’ﬁ _,*92{} 10,500

Page 11 continued.,.



Joha Longwill's Agricuitural Scheme

Hotes {o the Financlal Statements - continusd
for the Year Ended 31 Decesmber 2023

7. SUPPORT COSTS

Governance
Cogts
£
Support costs 2,890
Support costy, included In the above, are as follows:
2023 riervd
Support Total
zosts activities
£ £
Augitors’ remuneration - 3,400
Secretarial & admdrdstration 1,880 2,908
2,850 6,305

8,  TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 31 December 2023 nor
for the yesr eaded 31 December 2022,

Trusteers expenses
During the year, the trustees were pald expenses for mileage amounting 1o EMIL{2022; £NIL).

9. COMPARATIVES FOR THE STATERERT OF FINARLCIAL ACTIVITIES
Unrestricted  Endowment Totat

fund fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Other trading ackivities 19,175 - 19,175
invesiment income 43,338 - 43,338
Total §2,512 - 62 513
EXPENDITURE ON
Charftable activities
Grants to ndividuals 17,500 - 17,500
Support Costs 6,305 - 6,305
Charitable Activities 24,721 _ - 24,721
Toral 48,526 - 48,526
Ket gains/ flosses} on nvestments - 191,985) {91,985

Page 12 continued...




Johi Longwill's Agricultural Schome

Notes to the Financial Statements - continued
for the Yeur Ended 31 December 2023

9,

10,

11.

COMPARATIVES FOR THE STATERENT OF FINANCIAL ACTIVITIES « contiaued
- Unregtricted  Endowment Total

furwd fund funds
£ £ £
NET BICOMEHERPENDITURE) 13,987 (91,985) {77,998}
RECONCILIATION OF FLINDS
Total funds breught forward 142,944 1,901,049 3,013,993
TOTAL FURDS CARRIED FORWARD 126,931 2,809,064 2,935,995
AUBITORS BEMUNERATION
During the vear the suditor's ra bion rotalted DMl (2022: £3,400). Independant Bamisation
o was £6,600 (2022 046 & non et 3 was DML (2022 £2,780).
FIXED ASSEY IMVESTMENTS
Listed
Swrestments
£
MARKET VALUE
A5 1 Jamry W23 1,353,605
AddRiens 349,366
sposals {255.015)
Bewahuations 76,608
1,543,954
NET BOOK VALUE
At 31 Decembaey 2023 1,543,964
T T
At 31 December 2022 1,353,005
Investments inciude those both held inside and outside of the UK and s contralled by & third-party

st mansgemant con ¢

Page 13 cortinued. ..



John Longwill's Agricuitural Scheme

Hotes to the Financial Statements - continued
for the Year Ended 31 December 2023

11, FIXED ASSEY INVESTMENTS - continued

Above nvestments are held as follews:

2023 2022
£ £
Bonds and Fixed Interast UK 305,692 166,242
Bonds and Fixed Interest Dverseas 86,585 83,010
Equities
- UK 369,538 367,688
- Europe 64,043 57,567
~ Horth America 284 870 244,836
» Etnerging markets 52,2158 54,874
~ Glohal 90,908 80,505
« Japsn 7020 27,300
- Asta Pacific 32,309 38,723
- Alternstive Investments 199,550 212,674
COWF -« Spaeia 31,216 28,586
1,543,964 1,353,000
20023 072
Listed investments a2 cost f £
1 January 2023 1,227,327 1,199,411
Additions 349,356 305,840
Disposaks {176,944 {277,924)
3§ L Ty _.”_"’f%. 4 ?,399,7@9 ’3 &m?,:sz?
Cost or vatestion at 31 December 2023 4 reprosented by:
' Listed
irvestments
E
Vatustion i 2022 1,353,005
Valuation in 2023 190,959
1,543,964
Het gains on investments
2023 vl
£ £
Realised gain/ fosses) on listed investments 2.740 33,482
Unreralised gains on Hsted Snvestment 73,868 {178,9%)
Unrealised gain on investment property/land - 55,325
76,608 91 G85)
Page 4 continued. ..




Jotn Longwill's Agricultural Scheme

Notes to the Financial Statements - continned
for the Year Ended 31 December 2023

12. INVESTMENT PRGPERTY

£

FAIR VALUE
Al T January 2023
and 31 Decomber 2023 1,290,000
HETY BOOK VALUE
At 31 Decersber 2023 1,290,000
AL 31 Decerdar 30722 1,250,000
Investment land above includes;

23 iz

£ £
58.5 {58.5) avres siuated at Owston, Leicestersidre 534,774 534,774
9.9 (9.9} ncres situated at Owston, Lelcestershire 90,500 90,500
58.34 {68.34} arres &t Cwston, known o5 Qundle Farm 624,726 624,726
2 Garden isnds 40,000 4G,000

1,290,000 1,290,000

As 21 31 December 2013, the investment land was valusd by Murrsy Independent Chartered
Surveyors, RICS Registered Valusrs,

The cost values of the land at Owston was £320,000,

The Land screage has baen token a8 per Andrew Granger & Co., RICS Registered Vatuers in 2021,
The acreage has besn digitally verified using Promaps for a more scourate moasurement and the
armended soreape has hoon disclosed a8 noted above,

Phe title deeds are held in the pas of € A Clavke, PC Oshormp s P A Abbott,

Fair value at 31 December J073 & represented by

Valuation In 2023

Page 15 continued...



John Longwill's Agricultural Scheme

Notes to the Financial Statements - continusd
for the Year Ended 31 Docember 2023

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

23 022
£ £
Other debtors 3&2& 325‘30?
14, CASH IN HAND
023 2622
Generat Total Total
fund Endewment funds funds
£ £ £ £
Laghin hand 158,279 51,708 209,987 315,109
Totat 158,279 51,708 209,987 314,109
15. CREDITORS: AMOUNTS FALEING DUE WITHIN ONE YEAR
2023 2022
£ £
Accrgals and deferred income 25,519 25,026
6, MOVERENT I P
Met
pEvernont At
A 1023 in fungds 314223
E £ £
Unrestrictod funds
General fund 126,931 %653 136,584
Endowinent funds
Endewment 2,809,064 76,608 2,885,672
TOTAL FLINDS 2,935,995 86261

Page 16 cominued. ..



Jahin Longwitl's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 3023

16,  NMOVEMENT I FUNDS « continued

Mot movement o funds, Included in the above are as Tollows:

Incoming Resourees Galns and  Movement
respuUrces exgended iosses i funds
£ £ £ £
Unrestricied funds
General fund £9,348 £5%, fuay » 9,653
Endowment funds
Endowment - - F6,608 76,608
TOTAL FUNDS 69,348 {59,695} 76,608 86,261
Lomparatives for mowve
Het
At
AR 1122 in furds 31.92.22
£ £ £
Unrestrivted funds
General fund 112,944 13,987 126,934
Endowment funds
Endowment 2,901,049 {94,985 2,809,064
TOTAL FUNDS 3,013,993 {77,998) 2,935,995
{omparative net moverment In funds, Incleded in the above are o3 follows;
Incoming Rewurees Gains and  Movement
rRSOUECES wipendad {osses iny fercds
£ £ £ £
62,513 {48,526} . 13,987
Endowment funds
Erdowmant . » {91,98%) {91,98%)
TOTAL FUNDS 62@3 gﬁﬁgﬁzé} {91,985) (77,9498}
Page 17 continued...



John Longwill's Agriculturs! Schame

Hotes to the Financial Statements - continued
for the Year Ended 31 December 2023

47, RELATED PARTY DISCLOSURES

There were no relsted party transactions for the yesr ended 31 December 2023 and 31 December
a2,
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