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Details
Other names THE LATE MR JOHN LONGWILL'S AGRICULTURAL SCHEME
Status Registered
Legal form Other
Registered 1963-03-14
Register View on the Charity Commission register
Contact
Address Salusbury Harding &amp; Barlow
1 Berridge Street
Leicester
LE1 5JT
Phone 01162626052
Email law@shbsolicitors.co.uk
Activities

Objects: THE PROMOTION OF AGRICULTURE IN THE COUNTY OF LEICESTERSHIRE IN ONE OR
MORE OF THE FOLLOWING WAYS:- 1. MAKING GRANTS OR LOANS FOR AGRICULTURAL
PURPOSES TO ANY FARMER GRAZIER OR POULTRY FARMER WHO IS IN NEED OF FINANCIAL
ASSISTANCE. 2. MAKING GRANTS OR LOANS FOR THE PURPOSE OF ASSISTING THE OPERATION
OF YOUNG FARMERS CLUBS. 3. MAKING GRANTS OR LOANS TOWARDS PAYMENT OF THE COST
OF THE EDUCATION AT AN AGRICULTURAL COLLEGE OF PERSONS PROPOSING TO FARM LAND. 4.
AWARDING SCHOLARSHIPS TO PERSONS PROPOSING TO FARM LAND. 5. PAYING FEES OF
AGRICULTURAL EXPERTS EMPLOYED BY THE TRUSTEES. (FOR FULL DETAILS SEE CLAUSE 18 OF
THE SCHEME).

Activities: Provision of training/education by way of making grants to individuals and/or organisations.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations
* What: Education/training, Environment/conservation/heritage

* Who: Children/young People, Other Charities Or Voluntary Bodies, Other Defined Groups
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Geography

* Area of benefit: THE COUNTY OF LEICESTERSHIRE

* Leicestershire

Finances

Period end Income
2024-12-31
2023-12-31
2022-12-31
2021-12-31

2020-12-31

Trustees

£69,348

£69,348

£62,513

£54,418

£54,418

Expenditure

£59,695

£59,695

£48,526

£56,896

£56,896

Employees

Name

PETER OSBORNE

CHARLES CLARKE

JOHN STANLEY

PHILIP ABBOTT
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John Longwill’s Agricultural Scheme 2

ANNUAL REPORT
YEAR ENDED 31° December 2024

The Trustees present their report and accounts for the year ended 315 December 2024 This report is prepared
in accordance with the Charity Scheme and the Statement of Recommended Practice — Accounting and
Reporting by Charities (SORP 2015 FRS 102) and complies with applicable law.

Objects

The principal object of the Fund is the promotion of the agricultural industry in the county of Leicestershire
through making grants to appropriate institutions and individuals the governing Instrument also permits
financial assistance for young farmers clubs in the county of Leicestershire and for students attending
agricultural colleges.

Structure, Governance and Management

Governing Document

The charity was originally established under a scheme of the Chancery Division of the high court of justice
dated 19" October 1936 pursuant to the Will Trust of the Late Mr John Longwill. A deed dated 7™ October 1982
established a scheme for the regulation of the charity. The charity is a trust governed by trustees.

Details of the trustees who have served during the year and since the year-end can be found on page 1.

Public Benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the Fund’s aims and objectives and in planning future activities.

Risk Management

The Trustees continue to assess the major risks to which the Fund is exposed and are satisfied that systems are
in place to mitigate exposure to these risks. The main risk to the Fund is considered to be fluctuations in
investment performance. Investment Managers are appointed and report to the Trustees regularly.

Achievements and Performance

The objective is principally achieved by the making of grants or loans either directly to farmers or for the
purposes of funding or mitigating the costs of education at an agricultural college thereby ensuring the future
of the agricultural industry.

The trustees are pleased to receive applications for grants and loans and during the last financial year approved
grants amounting to £15,870 (2023 £28,920). The trustees consider that the objectives were met during the
financial year.

The public benefit is served by ensuring as wide an audience as possible is reached with promotion. The grant
making policy of the trustees serves to give as wide a definition as possible of agriculture. The trustees intend
to apply to the charity Commission for the scheme to include horticulture if insufficient applications are
received and may also obtain permission to widen the area of benefit in the future.

The trustees monitor the application of grant aid and where it is apparent that the grant has achieved success,
the applicant may be considered for a further application.

Investments

The Trustees have wide powers to invest money in the purchase of stocks, shares, funds, securities or other
investments at their absolute discretion. The trustees are of the opinion that the objects of the trust are best
served by maximising income to provide grant aid. Their attitude is risk is medium to low. The investments are
reviewed in conjunction with the stockbrokers on a regular basis.
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ANNUAL REPORT
YEAR ENDED 31° December 2024

Financial Review

The statement of financial activities on page 5 shows net incoming resources for the year before any
investment gains or losses of £33,587 compared with incoming resources £9,653 for the previous year. Income
increased from £69,348 in the prior year to £77,472. Total resources expended decreased from £59,695 to
£43,885. There was a surplus during the year on the endowment (capital) fund of £59,001 comprising realised
and unrealised gains on investments. At the end of the year, the endowment fund stood at £2,944,673
represented by listed investments at market value and a small amount of un-invested cash. Unrestricted funds,
meanwhile, totalled £181,750 comprising the balance of net current assets.

Reserves Policy

It is the policy of the Trustees to maintain unrestricted funds, which include the free reserves of the Fund, at a
level that, in the event of a significant fall in income, would provide sufficient funds to meet the ongoing
operating expenditure for approximately 12 months. The Trustees considered the free reserves held at the
year-end to be ample.

Statement of Trustees’ Responsibilities

The Trustees are responsible for preparing the Trustees’ Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards.

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year that give a true and fair view of the state of affairs of the Fund and of the incoming
resources and application of resources for the Fund for that period. In preparing these financial statements,
the Trustees are required to:

e Select suitable accounting policies and then apply them consistently;

e Observe the methods and principles in the Charities’ SORP;

e Make judgements and estimates that are reasonable and prudent;

e State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Fund will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the Fund and enable them to ensure that the financial statements comply
with applicable law, regulations and the Charity Scheme. They are also responsible for safeguarding the assets
of the Fund and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

On behalf of the board of Trustees

P G Osborne
Trustee
23 September 2025
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INDEPENDENT EXAMINERS REPORT
YEAR ENDED 31° December 2024

Independent Examiner’s Report to the Trustees of John Longwill’s Agricultural Scheme

| report on the accounts of the charity for the year ended 31 December 2024, which are set out on pages 5 to
13.

Respective responsibilities of trustees and examiner

The charity’s trustees are responsible for the preparation of the accounts. The charity’s trustees consider that
an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
independent examination is needed.

It is my responsibility to:
e examine the accounts under section 145 of the 2011 Act;

e follow the procedures laid down in the general Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act; and

e state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in an audit and consequently, no opinion is given as to
whether the accounts present a “true and fair view” and the report is limited to those matters set out in the
statement below.

Independent examiner’s statement

In connection with my examination, no matter has come to my attention:
1) which gives me reasonable cause to believe that, in any material respect, the requirements:
e to keep accounting records in accordance with section 130 of the 2011 Act; and
e to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the 2011 Act
have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

S A

Mr J Munton

52 Westbury Road
Nuneaton
Warwickshire
CV10 8HG

23 September 2025



JOHN LONGWILL'S AGRICULTURAL SCHEME
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST DECEMBER 2024

Notes

INCOME AND ENDOWMENTS FROM:
Investments

Bank interest

Rental income

Total income

EXPENDITURE ON:

Cost of generating funds:

Investment management fees

Charitable activities:

Grants in furtherance of the objects 3
Support costs 4
Total expenditure

Net income/(expenditure) before
investment gains/(losses):

Net gains/(losses) on investments
Net movement in funds
Reconciliation of funds:

Total funds brought forward at 1st January 2024
Total funds carried forward at 31st December 2024

5

Unrestricted Endowment Total Funds Total Funds
Fund Fund 2024 2023

£ £ £ £
51,821 - 51,821 48,771
6,136 - 6,136 1,302
19,515 - 19,515 19,275
77,472 - 77,472 69,348
- 11,579 11,579 10,460
15,870 - 15,870 28,920
16,436 - 16,436 20,315
32,306 11,579 43,885 59,695
45,166 (11,579) 33,587 9,653
- 70,580 70,580 76,608
45,166 59,001 104,167 86,261
136,584 2,885,672 3,022,256 2,935,995
181,750 2,944,673 3,126,423 3,022,256




JOHN LONGWILL'S AGRICULTURAL SCHEME
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST DECEMBER 2024

Previous financial year Notes

INCOME AND ENDOWMENTS FROM:
Investments

Bank interest

Rental Income

Total income

EXPENDITURE ON:

Cost of generating funds:

Investment management fees

Charitable activities:

Grants in furtherance of the objects 3
Support costs 4
Total expenditure

Net income/(expenditure) before
investment gains/(losses):

Net gains/(losses) on investments
Net movement in funds
Reconciliation of funds:

Total funds brought forward at 1st January 2023
Total funds carried forward at 31st December 2023

Unrestricted Endowment Total Funds
Fund Fund 2023

£ £ £
48,771 - 48,771
1,302 - 1,302
19,275 - 19,275
69,348 - 69,348
28,920 28,920
30,775 30,775
59,695 - 59,695
9,653 - 9,653

- 76,608 76,608

9,653 76,608 86,261
126,931 2,809,064 2,935,995
136,584 2,885,672 3,022,256




JOHN LONGWILL'S AGRICULTURAL SCHEME

BALANCE SHEET AS AT 31ST DECEMBER 2024

FIXED ASSETS:
Investments
Investment Property

CURRENT ASSETS:
Cash at bank and in hand
Debtors and prepayments

CURRENT LIABILITIES:

Creditors: amounts falling due within one year
NET CURRENT ASSETS (LIABILITIES)

TOTAL NET ASSETS

FUNDS:
Endowment - capital fund
Unrestricted fund

TOTAL CHARITY FUNDS

Notes

Total Funds Total Funds
2024 2023

£ £
1,609,898 1,543,964
1,290,000 1,290,000
2,899,898 2,833,964
243,656 209,987
4,747 3,824
248,403 213,811
21,878 25,519
226,525 188,292
3,126,423 3,022,256
2,944,673 2,885,672
181,750 136,584
3,126,423 3,022,256

Approved by the Trustees on 23 September 2025 and signed on their behalf by

P C Osborne
Trustee



JOHN LONGWILL'S AGRICULTURAL SCHEME
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2024

1. BASIS OF PREPARATION

1.1 Basis of accounting

These financial statements have been prepared under the historical cost convention with items recognised at
cost or transaction value unless otherwise stated in the relevant note(s) to these accounts. The financial
statements are presented in sterling, which is the functional currency of the charity.

The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 (as updated through Update
Bulletin 1 published on 2 February 2016), and with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Practice as it applies from

1 January 2015.

The charity has applied Updated Bulletin 1 as published on 2 February 2016 and does not include a cash flow
statement on the grounds that it is applying FRS 102 Section 1A.

The charity constitutes a public benefit entity as defined by FRS 102.

1.2 Going concern
The financial statements are prepared on a going concern basis.

1.3 Accounting policies
The significant accounting policies applied in the preparation of these financial statements are set out in Note 2
below. These policies have been consistently applied to all years presented unless otherwise stated.

1.4 Changes to accounting estimates
No changes to accounting estimates have occurred in the reporting period (3.46 FRS 102 SORP).

1.5 Material prior years errors
No material prior year errors have been identified in the reporting period (3.47 FRS 102 SORP).

2. ACCOUNTING POLICIES

2.1 Income

Recognition of income

Income is included in the Statement of Financial Activities (SOFA) when the charity becomes entitled to the
resources, it is more likely than not that the trustees will receive the resources, and the monetary value
can be measured with sufficient reliability.

Offsetting
There has been no offsetting of assets and liabilities, or income and expenses, unless required or permitted by
the FRS 102 SORP or FRS 102.

Income from interest, investments and dividends
This is included in the accounts when receipt is probable and the amount receivable can be measured reliably.



JOHN LONGWILL'S AGRICULTURAL SCHEME
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2024

Investment gains and losses
The investment gains and losses shown on the SoFA include any realised or unrealised gains or losses on the sale
of investments and any gain or loss resulting from revaluing investments to market value at the end of the year.

Realised gains and losses are included in the accounts on the date at which a contractual obligation is entered into.

Unrealised gains and losses are calculated by reference to the market value of the investments at the balance
sheet date, compared to the brought forward cost or valuation. Gains and losses arising on similar categories of
investments are netted off.

Grants and donations
Grants and donations are only included in the SoFA when the general income recognition criteria are met (5.10
to 5.12 FRS102 SORP).

2.2 Expenditure and liabilities

Liability recognition

Liabilities are recognised where it is more likely than not that there is a legal or constructive obligation committing
the charity to pay out resources and the amount of the obligation can be measured with reasonable certainty.

Governance and support costs
Support costs have been allocated between governance costs and other support.

Governance costs comprise all costs involving public accountability of the charity and its compliance with statutory
regulation, constitutional requirements and good practice, such as trustee meetings, accounts and legal advice.

Support costs are those that assist the work of the charity but do not represent direct charitable acitivity. They
include central functions such as office costs, organisation and administration, and management of the charity's
assets. They are incurred directly in support of expenditure on the objects of the charity. Where possible, support
costs are allocated to activity cost categories on a basis consistent with the use of resources.

Creditors
The charity has creditors, which are measured at settlement amounts less any trade discounts.

Grants payable
Grants payable to third parties are within the charitable objectives. Grants to agriculture are charged in the year
in which the grant is made. See note 3 for a detailed breakdown of grants made during the year.

Provisions for liabilities
A liability is measured on recognition at its historical cost and then subsequently measured at the best estimate
of the amount required to settle the obligation at the reporting date.

Taxation

As a registered charity, the organisation is exempt from income and corporation tax to the extent that its income
and gains are applicable to charitable purposes only. VAT is not recoverable by the charity, and is therefore
included in the relevant costs in the Statement of Financial Activities.

Basic financial instruments
The charity accounts for basic financial instruments on initial recognition as per paragraph 11.7 FRS102 SORP.
Subsequent measurement is as per paragraphs 11.17 to 11.19, FRS102 SORP.
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2024

2.3 Assets

Investments

Fixed asset investments in quoted shares, traded bonds and similar investments are valued at initially at cost and
subsequently at fair value (their market value) at the year end. The same treatment is applied to unlisted
investments unless fair value cannot be measured reliably in which case it is measured at cost less impairment.

Current asset investments

The charity has investments which it holds for resale or pending their sale and cash and cash equivalents with
a maturity date less than one year. These include cash on deposit and cash equivalents with a maturity date of
less than one year held for investment purposes rather than to meet short term cash commitments as they fall
due. They are valued at fair value except where they qualify as basic financial instruments.

Debtors

Debtors (including trade debtors and loans receivable) are measured on initial recognition at settlement
amount after any trade discounts or amount advanced by the charity. Subsequently, they are measured at
the cash or other consideration expected to be received.
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2024

3. GRANTS PAID/PAYABLE

The charity makes occasional grants to institutions, as permitted by its governing document. The purpose of all such grants is
to support projects, services and activities that fall within the charitable objects and area of benefit of the charity.

2024 2023
£ £
Grants to institutions:
Leicestershire & Rutland YFC 7,870 7,000
7,870 7,000
£ £
Grants to individuals
T Jackson Blacksmithing 1,000 -
Katrina Cass - Farm building 7,000
SMB College Mary Stoate - 420
Harper Adams University - 21,500
8,000 21,920
Total grants paid/payable 15,870 28,920
4. SUPPORT COSTS 2024 2023
£ £
Governance and support costs:
Administration fees 11,967 11,561
Audit and accountancy fees 2,658 6,600
Agents fees 1,721 1,721
Portfolio Management charges 11,579 10,460
Office costs, banking charges and other expenses 90 433
28,015 30,775
5. FIXED ASSET INVESTMENTS 2024 2023
£ £
Investments at market value
At 1st January 2024 1,543,964 1,353,005
Additions 221,710 349,366
Disposals (226,486) (235,015)
Unrealised gains/(losses) 70,710 76,608
At 31st December 2024 1,609,898 1,543,964
Investment Property
Fair Value £
At 1st January 2024 and 31st December 2024 1,290,000
Net Book Value 1,290,000
At 31st December 2023
1,290,000
At 31st December 2024 -
2024 2023
Investment land above includes: £ £
58.5 acres situated at Owston, Leicestershire 534,774 534,774
9.9 acres situated at Owston, Leicestershire 90,500 90,500
68.34 acres at Owston known as Oundle Farm 624,726 624,726
2 garden lands 40,000 40,000

1,290,000 1,290,000
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2024

5. FIXED ASSET INVESTMENTS (Continued)

The investment land was valued by Murray Independent Chartered Surveyors, RICS Registered valuers as at
31st December 2023

The cost value of the land at Owston was £320,000

The land acreage has been taken as per Andrew Granger & Co, RICS registered valuers in 2021. The acreage has been digitally
verified using Promaps for a more accurate measurement and the amended acreage has been disclosed as noted above.

LISTED INVESTMENT SCHEDULE

Market Market

As at 31st December 2024 value 2024 value 2023
£ £

Bond and Fixed Interest UK 385,427 305,692

Bond and Fixed Interest Overseas 86,177 86,585

Equities:

- UK 337,924 369,538

- Europe 64,874 64,043

- North America 359,537 284,879

- Emerging Markets 56,926 52,215

- Global 73,059 90,908

- Japan 27,120 27,020

- Asia Pacific 35,724 32,309

- Alternative Investments 151,209 199,559

COIF Special Range 31,921 31,216

1,609,898 1,543,964

6. CASH AT BANK AND IN HAND 2024 2023

£ £

Lloyds 122,410 81,765

COIF Charities Deposit Fund 85,853 81,302

Quilter Cheviot Capital 35,393 41,836

Quilter Cheviot income - 5,084

243,656 209,987

7. DEBTORS 2024 2023

£ £

Other Debtors 4,747 3,824

4,747 3,824

8. CREDITORS 2024 2023

£ £

Accruals and deferred income 21,878 25,519

21,878 25,519
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2024
9. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Total  Unrestricted Endowment
The constitution of the funds at 31st December 2024 was as follows: 2024 funds funds Total 2023

£ £ £ £

Fixed asset investments 2,899,898 - 2,899,898 2,833,964
Current assets 248,403 203,628 44,775 213,811
Current liabilities (21,740) (21,740) - (25,519)
At 31st December 2024 3,126,561 181,888 2,944,673 3,022,256

Endowment fund - This is the permanent endowment of the charity. It is the income generated from the investment of this
endowment that provides the charity with its main source of expendable income.

Unrestricted fund - These are the unrestricted (free) reserves of the charity available for expenditure on the charity's objects
and for general administration. The Unrestricted Fund comprises income received that has not yet been expended.

Restricted funds - The charity held no restricted funds (funds held for a specified purpose) during the reporting period or
during the prior period. Restricted funds have therefore been omitted from the financial statements.

10. TRUSTEES' REMUNERATION

The trustees neither received nor waived any emoluments during the year (2023: £nil).
None were reimbursed any out of pocket travel expenses (2023: £nil).

11. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2023 and 31 December 2024.
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John Longwill's Agricultural Scheme

Report of the Tristees
for the Year Ended 31 December 2023

The trustees present their report with the financial statements of the charity for the year ended
31 Becember 2023, The trustees have adopted the provisions of Accounting and Reporting by Charities;
Siatement of Recommended Practice applicable to charities preparing thelr acoounts i aceordance with
the ?‘im&;@eg Reporting Standard applicable in the UK and Republic of ireland {(FRS 102} {effective 1
Janugry {3

The financial statements have beon prepared in accordance with the accounting policies set out in notes
to the accourits and comply with the charity's governing document, the Charities Act 2011 and Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Freland
published in Octeber 2019,

OBJECTIVES AND ACTIVITIES

Objectives and alms

The principat objective of the charity is the promotion of the agricultural industry in the county of
Lefcestershire through making grants to appropriate istitutions and individuals. The governing instrument
alse parmits financial assistance for Young Farmers Ciubs in the county of Leicestershire and for students
attending agricultural colleges. The trustees confirm that they have referred to the guidance contained
in the Charity Con s general guidance on public benefit when reviewing the trusts aims and
objectives and in planning future activities and setting the grant making pelicy for the year,

ACHIEVERENY AND PERFORMANCE

Achievements of objectives

The objective is principally achieved by the making of grants or foans either directly to Tarmers or for the
purposes of funding or mitigating the costs of education at an agricultural coliege thereby ansuring the
future of the agriceltural industry. )

The trustees are p to recelve applications for grants and loans and during the tast financial year
recelved seversl reg for grants, rearly all of which were approved and amounted to £38,%20 (2022 -
£17,500). The trustess consider that the objectiees were all met during the vear.

The trustees actively promote the abjectives of the scheme by appropriate advertisement, ward of mouth
and other suitable promotions st through Agriculturel Colleges provided the recipients are based i
Lefcestershire.  There have bwen no chunges In the trustees’ policies during the financial vesr,

The public Benefit is served by ensuring a5 wide an audlence 8 possible is reached with promotion. To
this end the trustees commissioned the development of 2 website which {s now in operation, The grant
maiing poliey of the trustees serves to give a8 wide a definition as possible of apriculture and the trughess
intend to apply to the Cherdty Comuoligios for the scheme to Include horticulture ¥ insufficient
applications are received. The trustees may alte, i necessary I the future, obtaln permission to widen
the area of benefit,

The trustess mondtor the application of grant aid, In some cises, where it is appere

parerd that the making of
the grant has achizved success, the applicant may be considered for a further application,

Page 2



Joha Longwill's Agricultural Scheme

Report of the Trustaes
for the Yeaer Ended 31 December 2023

ACHIEVEMENT AND PERFORBANCE

Investment policy/performancs and objectives

The trustees have unrestricted powers of investment. Under the Trust Deed, the trustees are empowered
to invest in a wide rangs of irvestments including tand,

The trustees are of the opinion, however, that the objectives of the trust are best served by maximising
income 1o provide grant aid for new or expanding agricultural businesses and to provide aid at times of
hardship §f there is a reasonable likelihood of the enterprise recovering from such hardship,

The trustees consider that the investments are soundly based in government securities and blue chip
stocks with the obiective of tnvesting for income and the prospect of longer-term capital growth. Their
attitude to risk is medium to low and this definition is applied by the charity's nvestment managers in
undertaking their review and management of the portfolio.

FIRANCIAL REVIEW
Financial pusition

The charity's work is entirely reliant on income and investment returns fram its endowment.,

The performance of the United Kingdom stack market in 2623 seems to have picked up from 2022, The

vg?gigam of the markets has resulted in the investrrents portfolio value being Increased this year by
150,959,

Ireestment yields n 2022 were down by 3.2% and in 2023 were up by 3,2%, Costs were tontaingd within
expeciations. Accordingly, the net surplus before grants wos £38,573 (2022 - £31,487). Grants made

during the year amounted to £28,920 (2022 - £17,500) resulting i an unrestricted surplus carried forward
of £6.653 {2022 - £43,587).

Reserves Policy

The trustees alm to reaintain free reserves in unrestricted funds at a level which equates to approxinately
twelve months of costs and charitable expenditure. The trustees consider that this level will provide
sufficient, funds to respand to applications for grants. At 31 December 2023 the funds avaitalie for grants
and running Costs were £136,584 thereby indicating that approximately £9%5,000 s available for grants for
the year to 31 December 2024 in addition 1% funds generated in that vear. Balance of the unrestricted
fund &t the vear was £136,584 and endowment fund was £2,885,672.

FUTURE PLANS

The charftys trustaes aim ie provide & longer term commiiment to the agriculturat industry by funding
educational courses as well 25 meeting the immediate fding requirements of certain farmers' schemes.

STRUCTURE, GOVERMANCE AND MANAGEMENT

Goverping document

The charity was orighwaily established under a scheme of the Chancery Division of the High Court of
Justice dated 1% October 1936 pursuant to the Will Trust of the Late Mr. John Longwill, A deed dated 7

October 1982 established a scheme for the regulation of the charity. The charity is a trust governed by
trustees,

Recreftment and appointment of new trustees

New trustess are briefed on thelr legal obligations under charity laws and on the content of the
memerandumn Tor the mgulation of the stheme together with the decision making processes and the
recent financial performance of the scheme, Trustees are encoursged to attend appropriate external
training events where these will facilitate the undertaking of their rale,
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John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management.

The trustess have a duty to dentify and review the risks to which the charity B exposed and to ensure
appropriate controls are in place o provide reasnnable assurance againet fraud and error,

The trustees have a risk management strategy which comprises:

" an annual review of the risks the charity may fsce;

“the establishinent of systems and procedures to mitigate these risks identified in the plan; and

;ﬁ: implementation of procedures designed to minimise any potential effect on the charity should those
matarialize,

The principal risks inberent in the charity are the risk of investments reducing in value and daciining
income thereby putting the charity's shisctives and reseryes policy at visk.

Approved by order of the board of trustees on 11 June 2024 and signed on is hehalf by:

L R R R S S TR 5

P € Osborne -
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Independent Examiner’s Report to the Trustees of
Johin Longwiil's Agricultural $cheme

Independent axaminer's report to the trustees of John Longwill's Agricultural Scheme

f report to the charily trustees on my examination of the accounts of John Longwill's Agricultural Scheme
{the Trust) for the year ended 31 Becember 2073,

Responsibiiities and basis of report

As the charity trustees of the Trust, you are responsible for the preparation of the atcounts in accordance
with the requirements of the Charities Act 2011 (the Act).

i report in respect of my examination of the Trust's accounts earried out under Section 145 of the Act and

in carrying sut my examination | have followed all applicable Directions given by the Charity Commission
urder Sectinn H45{51(b) of the Act,

Independent examiner's statement

1 have completed my examination. | confirm that no materlal matters have come to my attention in
fonnection with the examination giving me cause to believe that in any material respect:

1. aceounting records were not ket in respect of the Trust as reauired by Section 130 of the Act: or

2. the aceounts ¢o not accord with those records: or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts get out In the Charfties {Acchunts and Reports) Regulations 2008 other than any
requirement that the sccounts give a troe and fair view which (s not a matter considered as part of
an indepardent examination.

| have no concerns and have come across no other matters in connection with the sxemination to which
attention showld be dewwn In this report In order to enable o proper understandin
resched.,

g of the aucounts to be

Vaula Swann - Jones FUA

The Rowleys Partnarship Lid
£h Accountants
Lharpweod House

Harcourt Way

Maridian Business Park
Letcester

Lefcestershire

LETS WP

Date: 11 June 2024
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John Longwill's Agricultural Scheme

Statement of Financial Activities
for the Yesr Ended 3% Uecember 2023

2023 w22
Unrestricted  Endowment Total Total
fund fund funds funds
Notes £ £ £ £

HCOME AND ENDOWNMENTS FROM
Qther trading activities Z 19,275 - 19,275 19,175
Iresstment income 3 50,073 . 50,073 43,338
Total £9, 348 - $9,348 62,513
EXPENDITURE ON
Charitahle activities 4 '
Grarts 1o ndividusly 28,920 . 28,920 17,500
Support costs 2,890 - 2,890 $,305
Charftable Activities 27,885 - 77,885 4,721
Total 59,695 - 59,695 48,526
Het gains/{fosses) ot Inve 76,608 76,608 {81,985)
HET INCOMEMEXPENDITURES 9,653 78,608 86,261 {77,998
RECONCILIATION OF FUNDS _ _
Total furds brought Yorwaed 126,54 2,809,064 2,535,995 3,013,993
TOTAL FUNDE CARRIED FORWARD 135,584 2, ﬁSS, 677 3,022,256 2,935,995

Thee notes form part of these financial statements
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John Longwiil's Agriculiural Scheme

Balance Sheet
31 Decomber 2023

023 e
Unrestricted  Endowmnent Towal Total
fund fund Ty funds
Notos £ £ £ £
FIXED ASSEYS
investrments
Investments 14 1,543,964 4,543,964 1,553,005
Investment property 12 1,290,000 1,250,000 1,290,000
2,895,964 2,833,964 2,643,005
CURRENT ASSETS
Gebtors: amotnts falting dus within one
yaur 13 3,824 “ 3,824 2,997
Cash inhand 4 158,279 54,708 209,987 315,109
162,103 51,708 213,811 318,016
CREDITORS
Arngmts falling due within one year 15 {25,519) . {25,519} {25,026}
NET CURRENT ASSETS 136,584 51,708 188,292 292,990
TOTAL ASSETS LESS CURBENT LIABILITIES 136,584 2,885,472 3,082,256 2,948,994
RET ASSETS 136g584 _ 2,885g67’2 3582“2 !256 ?;%S,‘?‘?S
FLINDS 18
Yrrestricted fundy
General fumd 136,584 126,931
Fndowment funes:
Endowment 2,885,672 2,809,064
TOTAL FUNDS 3,022,256 2,935,995

The fingnciad statements were approved by the Bonrd of Trustees and authorised for issue on 11 June 2024
arncd were shgned on its behatf by:

Tk RS 2

.
,j&éw ¥
EXEEETE EREE RN AR

RERBE CERE S (T YTl
P € Ceborne - Trustes

The notes form part of these financial statements
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John Longwiil's Agricultural Schems

Notes o the Financial Statements
for the Year Ended 31 December 2022

1.

ACCOUNTING POLICHS

Basity of preparing the financial statements

The financis statements of the charity, which is 8 public berefit entity under FRS 102, have baen
prepared in accordance with the Charities SORF {FRS 102} 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicabie to charities preparing their accounts In accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 Junuary 2019%, Financlal Reporting Standard 102 The Financlal Reporting Standard
appticable in the UK and Republic of relwre? and the Charfties Act 2091, The financial statements
have been prepared under the historical cost convention, with the exception of nvestments which
are included at market value, a5 modified by the revatuation of certain assets,

John Longwill's Agricultural Scheme is an unincorporated chartty registered In England and Wates,
The address of the charity is given in the charity information on page 1 of these financial
statements,

The charity constitutes & public benefit entity as defined by FRS 102, The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended e anpiicable 10 charities preparing their accoumts in accordance with the
- ndard applicable n the UK and Republic of ireland fssued in October 2019,

wporthng Standard appliceble in the United Kingdom and Republic of ireiand (FRS

1023, the Charities Act 2014, snd UK Gererally Accepted Accounting Practice,

The fineacial statements are prepared on & going concern baesis under the historical cost
coavention, modified to include cortain Bems at fair valye,  The fnzneclel stetements are
sresented In geding which is the functional currency of the cherity and reumded to the nearest
poundd.

The significant acoounting policles applied in the preparation of these financil statements are set
out below. Thase policles huve been consistently applied to il vears prosented unlass otherwise
stated,

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the Tollowing disclosure exemption in preparing these financial
statements, @5 permitted by FRS 102 ‘The Finpaclal Reporting Standard applicable in the UK and
Fepubiic of relandy

«  the requirgsents of Section 7 Statement of Cash Flows.
Income
Al tacorming resources are included In the Statement of Financial Activities {SoFA) when the charity

§5 jegally mi:iﬂ_ the inceme after sny performance conditions have been met, the amount caa
be measwed reliably and 1L i probahle that the income will be received.

investment fncome is earned through holding assets for investment purposes such as shares,
interest income is recugnised using the effective interest method and dividend and rent fncome i
racognised as the charity's right to receive oayment s estabdished,

Page 8 continged...



John Longwill's Agricultural Schame

Hotes o the Financial Statements - continued
for the Yesr Ended 31 Becomber 2023

1,

ACCOUNTING POLICIES - continued

Expenditure

Lisbilities are recognised as expenditure as soon as there s a legal or constructive obligation
committing the charity to that expenditure, If it is prebable that a transfer of economic benefits
witl be required In settlement and the amount of the obligation can be moasured reliably.
Experaditure ¥ steomted for on an aceruals basis and has been classified under headings that
aggregate all zost relsted to the category. Whers costs cannat be directly atteibuted to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject o conditions which have not been met at the year-end date sre noded as 3
commitment but not secrued as expenditure,

Atloration snd apportionment of costs
Suppor? costs are those that sushe the work of the charity but do not divectly mpresent charitable
acthities and Include office and governance osts,

tnvestrent property/fand
resstiment properties/iand, for which falr value can be messured rebiably snd sre m

value at each regorting date, with changes in fair value recognised in ‘net gains 5} on
investrnents' in the SoFA,

Taxation

The charity is eusmpt Trom tax on ts charitable activities,

Fund socounting
Uarastricted funds can be used in accordance with the dharitatie objectives &b the discretion of the
UslRes,

festricted funds can only be used for particular restricted purposes within the objects of the
charity, Restrictions arise when specified by the donor or when funds are rafsed for particular
rastricted purposes,

Endowment fund refers shares imvedments In arganisations, with only the income generated
froms this Trvestonet 1o be spent sn the obiects of the chariiy,

The Inteme from the endowment funds Is transfarred (o unrestricted funds.

Further eoplapation of the nature srd pun
stabements,

& of pach fund B inctuded i the notes to the financiad

Grants to Agriculture
Grants to agricutture gre charged | the war in which the grant is made. See note & for detaiied
breskdown of grants made during the vowr,

Page 9 cortinued...



John Longwill's Agricultural Sehame

HNotes to the Financial Statements - continued
for the Year Ended 31 Decomboer 2023

gﬁ

Z.

3.

ALCOUNTIHNG POLICIES - continued

Going Loncern

The financial statements have bews prepared on a going concern basis oy the trustees heljeve that
no material uncertainties odst. The tustees have considercd the fevel of funds held and the
expected level of income snd expenditure for 12 months from authorising these financlal
statements. The budgeted nvome and expenditure it edficlent with the lovel of reserves for the
charity to be able te continue o5 & going concern.

investments
investments are recognised initially et fair value which &5 normally the transaction price excluding
transaction costs.  Subsequently, they are mesasured at fair value with changes recognised in et

gains 7 (losses) on investmenss’ in the S0FA I the shares are publicly traded or their fair value can
otherwise be measured relisbly,

Debtors and © £ ?eﬁﬂ'%ﬁ!m@ # payable within one vear
Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from bmpairment are recognised in expenditure.

Cach and cash equivalents
Cash and ik enuivalents comprise cash in hend and eash on deposit.
OTHER TRADIHG ACTIVITIES
2023 022
£ £
Rental Income 19,275 19,178
IRVESTMENT INCOME
2023 2082
£ £
48,771 43,334
$.,302 4
58073 43,338

Page 16 continued.,, .



Johs Longwill's Agricultural Scheme

Hotes to the Financlal Staterments - continued
for the Year Ended 31 Decewpnber 2023

4. CHARITABLE ACTIVITIES COSTS
Hrant
funding of
Plrect activities Support
Costs (see {see note Cogty {see

noke 5) &) note 73 Totals
£ £ £ £
Grants 1 institutions & Individuals - 28,920 . 28,920
Suppbet costs - . 2,890 2,890
Charitable Activities 27,885 - - 27,883
27,885 28,920 2,890 59,695
B, DARECT £OSTS OF CHARITABLE ACTIVITIES
023 2%22
£
Serretarial & admistiration 8,574 9,400
Agents’ foey 1,71 1,721
Accaumtancy fees 5,600 2,780
Porifolio management charges 10,460 10,438
Website hosting 360 360
Bank chirges L3 30
27,885 24,721
6,  GRANTS PAYARLE
2073 FitiHd
£ £
Fotal grants 28,920 17,500
The to1sl grants pald fo institutions during the year was as folfows:
Fiirdd 2022
£ £
Lefcester & Ruthand WO 7,000 7,600
Ther total grants padd 1o individuals during the veer was s follows:
2023 w2
£ £
SMEB College #ary Stoate 420 .
Harper Adams University 21,500 10,500
g’ﬁ _,*92{} 10,500

Page 11 continued.,.



Joha Longwill's Agricuitural Scheme

Hotes {o the Financlal Statements - continusd
for the Year Ended 31 Decesmber 2023

7. SUPPORT COSTS

Governance
Cogts
£
Support costs 2,890
Support costy, included In the above, are as follows:
2023 riervd
Support Total
zosts activities
£ £
Augitors’ remuneration - 3,400
Secretarial & admdrdstration 1,880 2,908
2,850 6,305

8,  TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 31 December 2023 nor
for the yesr eaded 31 December 2022,

Trusteers expenses
During the year, the trustees were pald expenses for mileage amounting 1o EMIL{2022; £NIL).

9. COMPARATIVES FOR THE STATERERT OF FINARLCIAL ACTIVITIES
Unrestricted  Endowment Totat

fund fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Other trading ackivities 19,175 - 19,175
invesiment income 43,338 - 43,338
Total §2,512 - 62 513
EXPENDITURE ON
Charftable activities
Grants to ndividuals 17,500 - 17,500
Support Costs 6,305 - 6,305
Charitable Activities 24,721 _ - 24,721
Toral 48,526 - 48,526
Ket gains/ flosses} on nvestments - 191,985) {91,985

Page 12 continued...




Johi Longwill's Agricultural Schome

Notes to the Financial Statements - continued
for the Yeur Ended 31 December 2023

9,

10,

11.

COMPARATIVES FOR THE STATERENT OF FINANCIAL ACTIVITIES « contiaued
- Unregtricted  Endowment Total

furwd fund funds
£ £ £
NET BICOMEHERPENDITURE) 13,987 (91,985) {77,998}
RECONCILIATION OF FLINDS
Total funds breught forward 142,944 1,901,049 3,013,993
TOTAL FURDS CARRIED FORWARD 126,931 2,809,064 2,935,995
AUBITORS BEMUNERATION
During the vear the suditor's ra bion rotalted DMl (2022: £3,400). Independant Bamisation
o was £6,600 (2022 046 & non et 3 was DML (2022 £2,780).
FIXED ASSEY IMVESTMENTS
Listed
Swrestments
£
MARKET VALUE
A5 1 Jamry W23 1,353,605
AddRiens 349,366
sposals {255.015)
Bewahuations 76,608
1,543,954
NET BOOK VALUE
At 31 Decembaey 2023 1,543,964
T T
At 31 December 2022 1,353,005
Investments inciude those both held inside and outside of the UK and s contralled by & third-party

st mansgemant con ¢

Page 13 cortinued. ..



John Longwill's Agricuitural Scheme

Hotes to the Financial Statements - continued
for the Year Ended 31 December 2023

11, FIXED ASSEY INVESTMENTS - continued

Above nvestments are held as follews:

2023 2022
£ £
Bonds and Fixed Interast UK 305,692 166,242
Bonds and Fixed Interest Dverseas 86,585 83,010
Equities
- UK 369,538 367,688
- Europe 64,043 57,567
~ Horth America 284 870 244,836
» Etnerging markets 52,2158 54,874
~ Glohal 90,908 80,505
« Japsn 7020 27,300
- Asta Pacific 32,309 38,723
- Alternstive Investments 199,550 212,674
COWF -« Spaeia 31,216 28,586
1,543,964 1,353,000
20023 072
Listed investments a2 cost f £
1 January 2023 1,227,327 1,199,411
Additions 349,356 305,840
Disposaks {176,944 {277,924)
3§ L Ty _.”_"’f%. 4 ?,399,7@9 ’3 &m?,:sz?
Cost or vatestion at 31 December 2023 4 reprosented by:
' Listed
irvestments
E
Vatustion i 2022 1,353,005
Valuation in 2023 190,959
1,543,964
Het gains on investments
2023 vl
£ £
Realised gain/ fosses) on listed investments 2.740 33,482
Unreralised gains on Hsted Snvestment 73,868 {178,9%)
Unrealised gain on investment property/land - 55,325
76,608 91 G85)
Page 4 continued. ..




Jotn Longwill's Agricultural Scheme

Notes to the Financial Statements - continned
for the Year Ended 31 December 2023

12. INVESTMENT PRGPERTY

£

FAIR VALUE
Al T January 2023
and 31 Decomber 2023 1,290,000
HETY BOOK VALUE
At 31 Decersber 2023 1,290,000
AL 31 Decerdar 30722 1,250,000
Investment land above includes;

23 iz

£ £
58.5 {58.5) avres siuated at Owston, Leicestersidre 534,774 534,774
9.9 (9.9} ncres situated at Owston, Lelcestershire 90,500 90,500
58.34 {68.34} arres &t Cwston, known o5 Qundle Farm 624,726 624,726
2 Garden isnds 40,000 4G,000

1,290,000 1,290,000

As 21 31 December 2013, the investment land was valusd by Murrsy Independent Chartered
Surveyors, RICS Registered Valusrs,

The cost values of the land at Owston was £320,000,

The Land screage has baen token a8 per Andrew Granger & Co., RICS Registered Vatuers in 2021,
The acreage has besn digitally verified using Promaps for a more scourate moasurement and the
armended soreape has hoon disclosed a8 noted above,

Phe title deeds are held in the pas of € A Clavke, PC Oshormp s P A Abbott,

Fair value at 31 December J073 & represented by

Valuation In 2023

Page 15 continued...



John Longwill's Agricultural Scheme

Notes to the Financial Statements - continusd
for the Year Ended 31 Docember 2023

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

23 022
£ £
Other debtors 3&2& 325‘30?
14, CASH IN HAND
023 2622
Generat Total Total
fund Endewment funds funds
£ £ £ £
Laghin hand 158,279 51,708 209,987 315,109
Totat 158,279 51,708 209,987 314,109
15. CREDITORS: AMOUNTS FALEING DUE WITHIN ONE YEAR
2023 2022
£ £
Accrgals and deferred income 25,519 25,026
6, MOVERENT I P
Met
pEvernont At
A 1023 in fungds 314223
E £ £
Unrestrictod funds
General fund 126,931 %653 136,584
Endowinent funds
Endewment 2,809,064 76,608 2,885,672
TOTAL FLINDS 2,935,995 86261

Page 16 cominued. ..



Jahin Longwitl's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 3023

16,  NMOVEMENT I FUNDS « continued

Mot movement o funds, Included in the above are as Tollows:

Incoming Resourees Galns and  Movement
respuUrces exgended iosses i funds
£ £ £ £
Unrestricied funds
General fund £9,348 £5%, fuay » 9,653
Endowment funds
Endowment - - F6,608 76,608
TOTAL FUNDS 69,348 {59,695} 76,608 86,261
Lomparatives for mowve
Het
At
AR 1122 in furds 31.92.22
£ £ £
Unrestrivted funds
General fund 112,944 13,987 126,934
Endowment funds
Endowment 2,901,049 {94,985 2,809,064
TOTAL FUNDS 3,013,993 {77,998) 2,935,995
{omparative net moverment In funds, Incleded in the above are o3 follows;
Incoming Rewurees Gains and  Movement
rRSOUECES wipendad {osses iny fercds
£ £ £ £
62,513 {48,526} . 13,987
Endowment funds
Erdowmant . » {91,98%) {91,98%)
TOTAL FUNDS 62@3 gﬁﬁgﬁzé} {91,985) (77,9498}
Page 17 continued...



John Longwill's Agriculturs! Schame

Hotes to the Financial Statements - continued
for the Year Ended 31 December 2023

47, RELATED PARTY DISCLOSURES

There were no relsted party transactions for the yesr ended 31 December 2023 and 31 December
a2,
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England & Wales - Charity number 215278

Accounts




dmi 6137
34jysialsantaT
dassn9
Yled ssaulsng ueppLIaw
ABM, LInoDIRH
SSNOH poomuleys
§1UEILNOIDY paJalieyy
5401pny Aloines
P11 diysiaunled sAajmoy su)

awads jesnynaLidy s mBuot uyop
1oy
LTOT dquiaddaq £

Papu3 teaj oy} ioy
SJUIW IIE]S |ejouURUl]

BZZSVZ *HIGWNN ALNMYHD G3¥3LSI93Y

N
e AU?—"‘ y f‘%”'ﬁ"ﬁ}'{‘r“} 'u{
Ty




[44

0¢

0}
o

oL

ol

ay

afeyq

XA

Ll

SAIHAINDY jepukud O Juallalels palelag
SJU3WAJR]S |BIDURULY 3Y) 0} 53J0N

183Ys aaue|eg

SSLHAJIOY |RIDURUL] JO JUSW ALY
SI0}pNy ludapuadaply ay) Jo yioday
s3ajsnl] 33 jo Moday

S1112(Q SARRIISIUWPY PUE 33U3I35Y

TTOT 19GWada( 1€ Papuy Jesx 9y} 1o}
SJUBWISIR)S [RjoURLLY SU) JO SIUSIU0D

awsyds |ednynduby s jj1mBuo uyor




| wrEq

S46 131
Jaisadlan
122415 UBIH /
21d sueq gs1 SpAOT SHANNYE T¥dIDNIHd

441 6137

191593197

Aepp snupoq £
40014 15}

101A3LD J2)IND
SI0SLADY JUSWIISIALY

Arg 17

A9ysa01a

19215 adpulag |
X34 uooeq esH] NOILVHLSINIWAY ONY X432

dml 6131
2USIa]1590197
131590}
Y4B SSIULSNG UBIpLIDW
Aepp HnooIeH
SSN0H pooMmLLIRYD
51URILINCIDY palaley)
s103jpny Aloinieig
P11 diysiaupied sAamay ayl sqoliany

BLZGLT  HATWNN ALRIYHD dI¥ILSIDAY

A0S 131
131590197

199135 aBpLuag | SS3UAAY TYdIONIYd

Aouris m
eV D
13099y v d
2110gs0 D d $33LSNUL

707 49quiadaq | § PapUF JBaA 3y 10}
5]1e19Q SAIIEIISILILIPY pLR 20U31a)ay

awayss jeanynoudy s |jmBuot uyop




‘Uopjeardde Jsyning B 404 PaUapIsUOD aq Aew Juedpdde Ayl $5370Ns PAAILYIE SBY JURES A
40 Bupfew a3 jeyy jualedde s| ) asaym ‘SISEI F1U0S U] "ple JuRIE jo uopjedpdde ayy JoIUOW S3S1SNUY YL

RIELE
Jo ®Bale o] uapjm 01 uolssiulad Welgo ‘admng syl up Alessadau L ‘osie Aewl Sa9lsnll syl "pPaAladal
aJe suopedpdde jualdLNsUL JL SINNDLU0Y 3PNy 07 SWSYIS SY3 10} UoSSWWoT Ajueyd) oy o) Ajdde oy
puu} $3215M41 aY3 pue aininopge Jo a)g1s50d Se UCULISp B SPLM SB aAL8 03 SoALDS $2215N41 2yl o A3pod
Suryew juelE 34| uopesado Ul MOU SE UDLUM S2|SJSM B JO 1UAWLd019ASP 243 PRUOISSILILLIOD SI9ISNI] aUT pud
511 0] "uoltowold yim payaeal si a|qissod s 23UDIpNe U appm SE Bupnsua Ag paAlas st iyausaq olgnd syl

*aead yepauRuyy ay3 Buunp sapapod $3215N01 343 U} SABURYD OU LI9aq JABY 2421 '2J1Yslalsada
ul paseq ate syualdical ay) psppaoad sedejod) jelnndudy YyBnosyy pue suopowotd )qeyns J3yo pue
UINoW Jo plom ‘Juawwasiitaape alepdoidde Ag swayds ayl Jo saA19(q0 ayl ayowald A)aAj1oe saa3sni3 ayg

“Jeak a3 Bupnp 15W (1B 319m SDA[IRGo BY) 1YY JIPISUDI $2315M3 a4l T(00F Or]
- 1707) Qos'£13 01 palunowe pue pascidde siam LM JO (1B AldRau ‘syueif 1o sysanbad |eioAas paAtaal
JedA eldUeuly 1SB) S SUMNP pue sURC) pUR SIURIE t0) suojyedpdde oAlSD9) 03 paseald sJe sI91sn) Ay

"AIshpl Jednynoude ayy jo auniny
ay) Suunsua Agasayy aBa)j0d JmimndLBe Ue 1B UO[IEONPa JO SIS0 U3 BupleBpiw Jo Swpuny jo sasodind
ay3 JoJ Jo sioulie] 01 A)30a41p Jayla Sueoy Jo SiLeaB jo Bubjew ayy Aq passjyore Ajjediouud st sapdalfgo ayl

saA3oalqo Jo sjuawaasiyzy
DNVYWUOSHId ANV LNIWIAIIHOY

"1eaA 2y Jo) Asijod Bupew JuelE aU) BUil1SS puUR SSI3LALIDE 21NN Buluueld UL pue soA{10a[qo
pue SWIe 51SMU3 3yl BUIMDIAGL UdUM Jsuaq dlgnd uo 3oueping |eisual suolss|WLIey Ajueys aul Ul
PaUEIUOD 32URPINS 33 0] Paliajal 9ARY ASU] JRUY WEIU0D $3315MI1 Ay "5959)103 jednyjnauBe Sujpuaiie
SIUSpMIS Jo) puUe 2J1YS23530197 Jo AJUNOY aY) Ul SQN)D SJaULIBY BUNOA Joj SDUBISISSE eiueL] syulad os)e
juaLUNIIsUL BUlL4BA0E ay] 'SJENPIAIPUL pUR SU0LIN1[Isul ajeudoldde oy sjuesB Bupew ysnoiyy S1jUsia1salan
{0 Aunod> ayy ur Ansnpul jeinynouEe auy o uopowosd gy st AJURYD By 4o aadRfqo Jedwund oy

swite pue saAla{qQ
SALLIALLDY ANV S3AIL23r90

6107 4940320 U} pauslgnd
puejad] jo ongnday pue yn ay3 ul ajqeslidde piepuels Suiiloday repueLl] 24 UM 30UBPJOIIE UL S1UN0IIE
4tay3 Buuedsad ssjpeyd o3 sqesijdde 283113vid PSPUSWIWIOISY JO JUAWSIEIS Sajiely Ag Sundoday pue
SUIIUNODDY pUB | LOZ 12V SSlKEeYD U} “uswndop Bujuiaaod sAipeyd aul yim Ajdwlod pue sjunoide ayy 03
$210U Ul 110 13s sajonjod Bu[Iuncade Ul UM 23ueplodoe Ul paledald usag sARY SIUSLLSIEIS BlIURLL AU |

(6107 Azenuer
| 8ARD84) (Zo) SYd) puejay jo ongndsy pue y¥n =yl u} sqesidde piepuels Buplieday jeldueuld Ay}
UY3m 8DOUBpPIODDE U} SIUN0dDE Jay) Bupedald sapjueyd o1 aqedpdde asineld papuallilLuoday 1O JUSWSIeIS
'sappey) Aq Buitioday pue Bujunoddy yo suoisiaolid oyl paldope aAey sasisnt) sy 7707 Jeqws2aq LE
papus JeaA ayy Joy AjLeUD Byl JO SIUSWIDIRIS [RIdURLY SY} yim Modal Jjauy jussald ssaisnil ayl

TT0T 19quWadaq L g papug Jeaj 3y} 104
$9915NnJ] 9y] Jo woday

awayos 1enynopsy s jmbuoy uyor




€ aped

'810. Ji9Y1 40 BUIETISPUN a3 S1B11IDR] ()M 353Y) 2JaUM SIUSAI Supulely

JeuiaIxa alepdoidde pusie 0} paBRINODUS 2JE S3IISNIL "BWSYDS dYl Jo 3duellIopad jepduBUL JUIDAI
alyl pue sassanodd BUDew! UCISIISP SUY YiM I8yiaBo) alwayds syl Jo uolIBINgDl 2Y3 J0) wnpuelowsw
ay) JO USWOD Byl uo pue sme] Alueyd sapun suonedljqa |eSa) 4194yl uo PISKG Sle saBISNIT MeN
$3315N41 Mau jo jusunuioedde pue juawinidey

599151}
Aq pautaaod 1snu e st Alueyd syl Alleyd syl jo uoLENBal 943 JOJ QWIDUDS B PAUSHIAEISe 7861 4290130
/ POIRp P3P ¥ 1IIMBLOT UYOr TIW 81E7 SY3 4O ISNIL M |yl 01 luensind 9¢g | 13qo120 6} Palep Id|sne
Jo 1no) YBIH 8yl JO UDIS|AIG A4adURYD SUI JO SWIBYDS B JopUn payshelss Ajeuidlio sem Ajueud ay)
uawnIop BUlUIBA0D

INIWADOVNYW GNY FONYNYIAOD TUNLONYLS

“$aILAYDS SADULIR) LIRTI2D JO sjUawalinbas Bupuny) S1EIPaWILLY 93 BUISaW SB 19M SB $85.N0D 12U0L1EINP3
Sujpuny Aq AuIsnpuj JEININIMEE aUL 03 JUSLGULIND ULIS) JaBuo) e apaoid 01 wie s391snI3 SAILEUYD Ul
SNYTd 3dnLnd

“$90 608°7F SBM PUN} JUIWMOPUD Pue LE6 97 )7 SBM JBIA 3 1B puny

PIYDLIISIIUN BUY JO SdlURjRg “Jeak Jey) Ul PIRIBUSE SPUNY 0] LOLLPPE W £707 Jaquieda( JE O Jeak 3y}
104 SUBSS JO) S)qR)RAR St 000°GeT Al@eLixoidde el Supiedipul AQ2I9y1 169717 2J3Mm 1500 Buiuund pue
syuelS 10) SjqRlRAR SPUNY BYL 7ZOT 48qWadeq LE W "SIURIS 10y suppeapdde o) puedsad 0 Spung JUS1DLLINS
aplADd |]M 13A9] SpU1 JeU] JSPISUDD S3IISNIY BYL aMMIpUadxd B)qelueyl pue 51500 JO Suoul BAPM]
Alateuixo.idde 03 se3enba yojuM 1243] B 38 SPUNY PAIDLIISIILN UL SSAIISIL 3314 UjRIU|RLLE O WIE S91SNI} U
Aoljod saA185aY

((IDUAP PLEPLT - LTOT) £86'ELT JO
pJEMI0) PaLLIED SMdINS PaIdLIIsa.Iun ue Ul sUlNsal (DOF OFT - LZ07) 00S¢Z17 01 pajunowe Jeak ayy BuLnp
apew siuelg ‘(970973 - 1707} 8K LET Sem sjuels atojag smdins 38u Y1 ‘ABuUlpJody 'suo_nepadxa
LM PRUIRILOD 2I9M 53500 "%Z°€ AQ dn 31am TT0OZ UL PUR %5°Z AQ UMOP S19M 707 Ul SP3IA JUSW]SDAU]

015G 1 7 Aq JeaA Sy} pasealdsp Buiaq anjea 01]0j140d SJUSLWISIAUL Y3 UL PIINSS)
Sel S)9MJBW BU) JO SUOLIPUDD 2yl NP S13M SUOLYPUOD IDHIBUI JUESW YIIYM SIUIAS DLLOLODS
U873 Y 0] BNpP JESA SLY3 U} BUIBUS)IEYD SBM 1MJBW HD0IS WOPBUY Palluf 9yl Jo souswlopad Byl

“JUBWMOPUD $)} L0 SUINIA) JUSLLIISSAUL PUR SWI0JU} U0 Jueljar A12I3ua SLopom sAIeYD SYL
uopysod jejaueul
MIIATYE TVIDONVNIA

‘o1}0j140d 243 Jo JudwaBeUeul PUR MalAal 18y} BUELISpUN
UL SJ98RUEL JUSWISBAUL S,A1LRYD dyl AQ pajjdde si UORLULISP SHYI PUB MO) 01 LUNIPSW s} djsU 0] SpMIHIe
1YL "YImods (eyided Ulie)-4a8uo) jo 13adsoud Iy3 pue JLEDUL 10 BULISIAUL JO SAIDS{g0 AU} YIMm SH201S
diyo anjq puUe $2{31N395 JUSWIUISA0S UL paseq AJpuUnos e SIUWASIAUL BYY By J3pISUDD 5331SNIY AL

-diyspley Yoans wou) Bupiaaodas aspdiaiua au) J0 pooyl|ayl] 21qRUOSEAL B 5L alat JI dysprey
10 saWLl 18 ple aplacid 01 pug sassauisng jeanyjnoude Sujpuedxe 10 mau 1oy pie jueld spiaold 03 swodul
FuiSiLIXeW AQ paAlas 15aq 3Je 15ni) AUl JO SaAL1a(qo ay) Jey) ‘1aremoy ‘uojuide ay3 Jo ade s3315NIY AYL

‘puey BuLpnNiDuL SIUSLIISIAL| JO BBURS SPIM & U| 15DAL 03

paJamodula 2.8 $9915N41 AU ‘P ISNI L Y1 1apun  "IUIWISIAUL JO si2mod Pa12lIsaIun SARY $33315TJ1 3Y |
saAl1a2{qo pue acuriuloiad/Adjod Juswlsaau|

AONVWHOJHAd ANV LNIWIAIIHOY

7T0T 12quiadaq L £ Papul JeaA 3U3 10}
53215141 ayj jo Jloday

awayos jean3nouly 5 IMBEU0 uyor




e aT]

..............

:Aq peyaq
St UD PaUB|s pUR rrrrrrrrerrresniiey S ‘L")GZ """ uC S39)SNJ] JO pJROQ Sl JO J3pJo Aq parociddy

"S3)3RINBAAY JBLI0 pUR phely J0 Uo3031ap pue Uollusaald auy o) sdols ajgeuoseal Bupye] 1oj aduay
pue Alueyd auyy 4o syasse ayi Buipiendajes Joj 9)gisuodsal Os|e a4 ASy] 'padp 1Sn43 3y Jo sugisiaoad ay3
pue 800z suolienBay (suodsy pue s1UNOdY) ARy ay “LL0Z 19V Sapliey) syl yim Ajdiod sjuawalels
1ejsueUL) U JeY) a1nsua 0] WS S|qeus o) pueR AlLBY3 ayl jo uoiisod jepueul 3yl swil Aue 18 Adeinooe
S}QBUOSESL UM 3SOPISIP Wolym SpJodal Bulunodde sadoid Suldesy lop 9igjsupdssl ale saslsnil aul

*553LISNQ U} SNULIU0D 11 Ajeyd sy
1eyy awnsaud o) ajeudosddeul s} 3L SS3qUN Sjseq UJSOU0D Bulod au) uo sjuaLLRIels |RjDURUL By altedaud -
“usapnid pue a)qeucseal ale 18] SBWIISS pue SIUSWSBpN[ a¥eW -
'dH0s Aldeyd ay3 ul saydpupid pue spoylaw sy} SAI9Sqo -
{Auaisisuod wayy Aydde uay) pue saljed BulluNodJe a1geEIINs 109198 -

03 palinbau a1e $33315N43 9Y) ‘SIUAWRILYS (BPURUY as0y) Eupedaud u) “pouad 1ey) Joj Ajleyd
311 Jo ‘aimyjpuadxa pue alwoal) Ayl Bupnioul ‘$824nosal jo Uopedjdde pue saounosad Suposul syl jo
pue AJLPUD 243 10 SI|EYE JO BIBIS BUI JO MILA JiB) PUB SMY B SAE YDjUM JeaA JRI1DUBUL UDoeD 10} S1UdSIels
1epueuy) siedaid 0] saa1snay ay) saqnbal pasp 15TUY S Jo sUo|SiA0Ld Ayl pue gppz suonenday (suoday
pue sjunoddY) AJLRYD 4107 1BV SalLieyD Ay ‘satem pue pueliul ui saliueyd oy ajqedpdde me) syl

" puRiaJ| jo apgnday pue ¥n 9Y3 UL 8jqes)jdde piepuels
Buppoday yeueuld Syl, zol pJepuels Supdodsy Rpouedld Bulpniour (a0poead Bupunodsy paldanoy
Ajeasuan wopBupy paliufy) spdepuels Bujunoooy wopguy palun pue mej 2)geandde yum 2oueplodde
U} SIUIWIIBIS (BIDURULL SY) pue $331sTU] a2y} Jo 1oday oyl Bupedald soj a)qisuodsal ale saa3sniy ayp

SAILIMNGISNOCSIY SIFLSNYL 4O INIWILYLS

s e Aolj0d saA4953) pue SaAR3R[qo s A3ueyD Byl Buind Agaaayl awoduy
BULHN9P pue anjea Ul SUONPaJ SIUSWISAAUL JO SUE Ayl 24 AJHeyD ayl ul Juaseyul sysu jedpuud syl

*3slje L9 SHSH
3504} PInays AjLeyD 3yl U0 33343 1ejusiod Aue asilllupw o} pauBjsap saunpadold jo uopieiuowaidull ag

pue fueld syl uj payyIuSPL SHSH 95041 21BB1IW OF $3UNPadold pue SLIBISAS 4O JUILIYSLQRIS 3yl ,

faoe) Aew AjpleqD 3y sySU 341 JO MaLASI BRUUR UE

:$aspAWoD Yoym AS31ENS JUSWDBRURLI YSEI & DARY S931SMIY 3UL

“i0412 pue pneyy jsuiee acueiInsse ajqeuoseal aplaoid 03 aned UL ade s)euiueD ajeridoidde

aunsus 01 pue pasodxa s1 AJLRYD 3UY YILUM 01 SHSLE 3U] M3LASI pue AjIuapt 01 AINp B aaey saalsndl ay)

Juawageuew ysry
LHNIWIOYNYW ANV IDNVNHIA0D “TuNLONYLS

ZT0T J9quaaaq LE papul Jeajp sl 1oy
saa1shi] ay} jo yoday

aways jeanynoudy s, jwwsuot uyop




g 9Bty

‘pJedal 5143 Ul Lodad 03 Bulylou aARY ap, ‘398 1BU1 Lodal 03 padnbal ale am ‘UOTIBLLIG)U} J8Y10 SHJY JO
JUSWIAIRISSLL |BLI9I2W B SL 810L) 1YY SPNIILAD 9M ‘PBULIOHSd SARY SM HIOM 33 LD paseq ‘)| "saAjaswial
SIUBLISIEYS JRIOURLY SUJ UL JUSLISIEISSIW JRLISIRW B 0) 95| S2ALE S|l JSUIBuM Jujuuaisp o) palinbat
alp oM ‘SjUsWPIBISSIL jeutalelw jualedde Jo $9IDUSISISUOOUL JeLIlEW yons AHIuapl am i "palelssiw
Aeuaiew aq o) sieadde asLmMIaylo JO JIPNe AUl U} PaUIEIGO IEPIMOLY UNO IO SJUIUIAIRIS |BjDUBLY
BU) UIM JUISISU0IUL A}JE12IBW S| UOLIRULIOLUL JILI0 SY) I8YISUM J3pISUod ‘05 BULOP U} ‘puBR LOIIRWLIONL
Jae ayy peas 031 s} Apqisuodsal Uno ‘sUaWIaIRIS jRPDUBUY 23Ul JO JPNE N0 UM UopDsuuod U

“UO3aLaY] USISN|IU0D I3URINSSE JO Lo} AUR s53.1d% 10U op 3Mm “Llodal uno ul pajels Aj3pjidxe asimisiio
JU91%2 a1 03 3da0xa ‘puE UOLIRLLIOJIL JBYID SY) JBAOD J0U SIOP SIUIWSIRIS |B[DURUL Sy} UO uojujde Inp

‘LOAIAY} SI0UPNY
uapuadapu] aul 0 Hoday INo pue SIUSILDILIS |EDURUL SY1 UBY] J2Ylo ‘1oday jenuuy a3 ul papnioul
UOLIBULIOJUL 31j} $9511W0D WOoIIRWIO UL JBYI0 AL "UDLIRULIOUL 19430 2Y) 10} 2\qistiodsal 348 S333sMnU] ayl

UOpEWIO} 12YF0

“1lodas S|l 1O SUOLID8S JURAS|2 Y}
Ul paqusap ate ULduod Buio 03 10adsau Uim $9315NJ1 AY1 Jo sapniqisuodsal ay) pue salyigisuoedsal no

"3NsSL 10} pasLioylne
3JB $IUSLLIDIEIS [RIDURLYY 3Y] USUM L0} SUIUOW SA19M] 15E9) IR 4o poliad B 10) uladuod Buto8 e sB anujjuod
o1 A1iqe sA1UBL SY3 Uo JGnop TuedjyuBls 3582 AL ‘A19A13231102 J0 AJJRNpLAIPUL “1RUY SUOLIPUOD JO SUSAD
0] SUlIR}2) SIPIUBLISIUN JRLISIBUL AUR DalHIUSPL 10U SABY aM ‘pawliogad aABY 3M YIOM 33 U0 paseg

-a1eldoidde 5| s1uBWIS1ElS |R[DURULY U3 Jo uopesedald sy ut Bupunoooe jo
S|SBQ WIaDU0D Sulo8 au) Jo asn S3DISTUY SUI JBY) PAPNIDUCY SARY aM ‘SIUSWIBIEIS 12joURLY BUY BUllphe U
uJasuod Bulod 0] Bupye|ad suo|snjouc)

‘uojuido ino 10y siseq e apiaold 01 ayeudoldde pue JuaDYNs S paULRIqo

DABY 3M SJUSPIAS MPNE 3y} JBY} 2A9112q 9p%  "SIUSWaUNbas asayl yum 2dUBPIOIDE UL SBLIqisuodsal
1EIIUIS 19U10 N0 PaljyINy SARY OM PuB ‘pIEpuels 13T S Syl Buipndul Y Syl Uj siuswalels
|e[oUBLY SYY JO UPNE N0 03 JUBAS|) 942 JBY) SIUSLIALNDSJ |BJYI@ Syl LM 3duBpJodde U} ALeyd
a3 JO JUapuadapul aie M LSS INO JO UOIIDIS SIUIWIILIS |RIDURULL BY] JO UPNR By} 40} Saiqisuodsal
SIOUPAY AUl U} PIqLDSIP JOYLNS 2le SPIEPURIS 3s0L) JIpUN salljiqisucdsal INQ TME] ajgexndde
pue {(¥n) sysl) OiN) Buiitpny U0 SPJEPUEIS JRUOLIRUIALL] )M AOUBDIOIIE U} JIPNE INO PIIONPUOI SM
uouido 10) siseq

“110Z 19¥ SS1IHEYD a1 JO SIUBWRIND3) 8yl Yim 92ueplodde Ui padedald Usaqg aary -
pue { puejaj jo 2qnday puen
auy ul ajqedndde p.epuels Buspoday (eouel 94 701 piepuRlS Bujppoday (elourULy BUIPNDW ‘30110Rd
Supunoddoy paidanoy AjjeJauan wopduly pallun yim Sduepiodde ui paledsid Apadosd udsaq sAey -
‘papua uayl Jeak ay) JoJ ‘S924n0sal JO uopedydde pue s32IN0sal
SULLLIODUE S1E JO PUE 7707 J2GWad3q 1€ I8 SR silr)je sALRYD DYY JO 51B1S 8U) JO MIJA Jle) PUR ANJY B BAIS -
151USLIBIRIS JRIDURBUL 3Y) Loltido Ino u|

" pue)ad|
10 21gnday pue wn ayl ul s)qedidde piepuels Sutoday |BjDuRULY SYL T0L P4RPUEIS Sulnioday erzueuld
Suppnpul ‘(a0p1984d Bupunondy paidendy Allelausn wopButy pajun) splepuels BUlIUNODDY  WapsuLy
pallun pue me] ajqedndde s1 uoeledssd Jlayy up pspdde LSaQ sey IBUY HOMAUIR) Suiuodal eDURBUL
ay) ‘sayjod Bupunodde jueslyubls Jo AJewwns e Bupnioul ‘SJUSWIIRIS |BLDuUBULL Byl 0] SIjou pue
133US Soueeg 3Y) ‘SBLNAIDY EDURUL] JO JUSWIIRIS 3yl aspdwod ydym 7707 12quiedaq Lg papud JI-EN
ayl o4 (Apeys, ayl} awWayss 1eINYNIUBY S IMBU0T ULl JO SIUSWSIRIS JE[DUBUL 3U) PRIPNE JABY SM

uojudo

Jway>s [enNoHBY s jImBuoT uyor
10 $321sNU| @y} 0} siolpny jJuapuadapu| ayj jo 1oday




¥ Treg

"0s 0P 03 3Nq 9A/JBUIIY|R DNS[1RAL OU DARY JO ‘sU0|]BIado
353D 0} 10 AUey> 3y} 3IEPINDH 0} PUIlUL JBULD S3335NJ1 93 SSSJUN BULUMOISR JO S|SBY UJ435U0D BuloB
ayy Bush pue wsIu0d BUoB o) pajejal sioniew ‘qedydde se ‘Buso)asp ‘wadund Bulol e se anupuod
03 Atjiqe sAIUBLD U3 SUISSISSE Jo) 2)gjsuodsal aJe $3918NJ] 9YY ‘SJUSWSIERIS |eDURU 2yl Buuedaid y)

"10443 10 Pried) 01 3np JAYIsym ‘IUSWIIRISSIW JRUIleW

WOy 231} aie YRY) SIUSWIDIRIS JBouRLL JO uojieltedald Y] 91qeus o Alessadall Sp SULLISIAP 533183 auy)
SE ]0.J1U0D |ELLSIUL YINS 10} PUB ‘MOJA 1B} DUR 3NJ) € JALS UDLUM SIUSLLISIE)S |eLDuRull SU) JO ualiesedald
8Y] 40 3jqisuodsal aie S9315NU1 Y ‘S9jNqISUOdSSY $39I5NU1 O JUalalels Syl Ul AN} 210w pauje)dxa sy
$al)snuy Jo santjjqisuodsay

"MPNE INe 10J 31inbas oM suojjeur)dXa pue LOIIRWLIOLL SU] 1|B POAII2 10U SABY oM -
J0 {SUAnTad pue SpJiodad BUIUNGIDR U3 Ylm JUALISBIEE Uf J0U 348 SJUSUISIRIS [BLDURLY Yl -
10 {1day uaaq 10U BABY SPI0I2 BULUNOIIR JUIDLNS -
J0 [SJUSLLUSIRIS JeDuRLLY
ayl yum 1osdsal eLisjew Aue U) JUSISISUODUL §) S93ISNLL S S0 Lodsy syl ul UsA@ uoneulioju) auyy -
ruojuido 4no Ul ‘) noA o3 Juodal 03 sn saanbau gogz suoRngay
(s110day pue s1UNO2DY) SaLILIRYY BUI SJaym S1a11BW Bupmo]0) Ul Jo 13adsaa u) Jodal 0] Bulyiou sARY DM
uoydadxs Aq 140das 03 paynbad ale am Yojym Uo S1a33EW

aWaYog (e nauay s JImBuo uyor
10 $3835N1 | 343l 03 SJo}pny Juapuadapu) 3y Lo Lioday




£ 28y

‘UojIeIUSSIdals|LL 10 UOJSSILIO ‘UoLsSn)0D ‘A1aBU0) ‘1UBW)EaDUND RUCLIUIIUL SAI0AUL DNE) SB I0LIS ueLy)
J2yies pnely 03 anp Buiinaoo satiLeinEssdl AupJesal Jajeads osie 5| sl sy taoueldlled-uou Jo saouelsu|
JO 2UBME 201008q 03 A]9YL] 553] 8¢ ]]lM 9M SE ‘SIUSWSTRIS |BLOUEUL) JUT Ul PS123]/94 SUDIIJBSURL] PUB SIUSAD
8y LWOL PaAQIURL §f UOPRRINES] Jo MB] B U3Mm 8duediod 1el] siow ayl saseausul ysid siyl ‘uopeinBal
UM SoUepdiloD-UoU JO SIUSWSIRIS |BLDURULE DYl Ul JUSWSIBISSIW JBUDIBW B 0} BULped) asoy) Bulpmoul
‘sapIlieInGaLdil 1B 10933P J0U 1jiM IM JBUL YSU B 5L 2431 ‘UPNR U JO SUCIIRIILL) USISYUL U3 SO 351894

‘35343 21eBLjW 03 pauueid sainpanoid 1pne ayl pue A3[lua ay3 03 Jypoads sysu
81 pOOISIBPUN ASYl SUNSUS 01 WES) JIPNE 3yl JO SIaqUUSW 1B 0] SI5718W JUBASID) PajRdUNUILICT SM -
‘uoieyualunyop Burlsoddns isueBe 52UN501051P ST PAISE) PUE SIUSWISIEIS (BIDURLL SUY POMLAIL SM -
{A3UL ayy 0y 21yjoads suopenBaa 9our|dWoD XB] JUBAR|3) BY3
pue YJomawe.l Burodal jepueuly ayl jo Sulujer] 1ueasjal pue ajepdosdde pey wesy ayi upnsua smd
‘Ayxaidilos pue aimeu e|lLls B Jo sjuawabeBua Jipne yiim asuauadxa jesjioeld ayy Buipuelssapun Ag
Wea) JuswaBedua ayl so sajitjiqedes pue asualadwiod 3A1231102 Ay} jo ssaulelidoidde suy) Passasse ap -
{SSBUISNG 10 25INCD |BULIOU SAILBYD S43 IPISiNa 10 jensnun Jeadde
Yolym Aue J0) SBUCJIEL SSSUISNY BUY JO UOLIENIBAD 8] I1ejnoliied ul ‘suolloesued] JURDLIUBLS Palsal am -
‘seig JuaUISdRUBL JO SIUSIPLAS 91I|pUY 359U JI BUISSSSSE puB S31eWiss
gununoooe JuedlluBs ulyim juswaleusw Ag pesn siUswRBpN[ pue suopldwnsse U} poieMIEAa IM -
‘siseq ajdwes e vo salJlua teuInof pajoadxaun Jo |ensnun paJapisuos BUisal Jng -
11n320 Y| pnel} Moy
BUPTIIUL ‘JUBLSIRISSIL JBHIIRW 0] SIUDWSIELS 1RIIURL)) $A1IUD B} J0o A1NIRdaIsns Juy Dassasse am -
‘pnel) paBa)ie 40 Pa1Iadsns ‘|eNIDY JD 3BpajMouUy Aue pey ASu) ISLI34M J0 sUol1EINga) pue
SMP] Uit 23ueljdilod-Uou JO SSDURISUL AUE JO SJEME 21aM AUl Jayiaym usutadeuew jo pasinbus apm -
isaqelado AJLEYD YT Yoym Uy uopdipsunt
oyl up suopenBal acuendwod Xe) JueADRl 2Ul pue {1107 Y ssliueyd Ayl ‘eliduld Buliunoddy
pajdanoy AJe40Uan M) sylomailel) Buipiodal |epouBULy ay) 0} PaTEIEL ISOYL Ale SIUSWSIEIS |BIOLERULY
U1 UL SuoLLPsse Jypdads 0] JURASIEL AJID34Ip SUB yDIyM JUEILUEIS 350U B4) JRUY pauluiialap pue
A3HeUD 23 03 31gealjdde aue Jey] Slomaturl) Aiojeindal pue 1883] ay} JO BuipueISIapUn UB paulelqo Spm -

:M0)2q pPalieIap sL ‘pRedy Bulpnioul fsallLIeINSa L
BulyDalap 4o o)qeded pasapisu0d ale $2npad0.4d Ino yolym 01 IUe1xa ayl pnely Bulpnioul ‘salapienéalll jo
10adsaJ Ul SJUSLISTE)SSIUI |RLISIRW 10979p 01 ‘DAOQR paul)ng ‘safifjlqisucdsas no yilm auy ul sainpedold
UBISIP oM suollenBal pue SME| Yy aouepdwod-uou Ja sedueisul ale ‘pnedy Buipnipul ‘ssrilendall)

:M0124
pajleIap sL pnedy Bulpnioul ‘sapden3ail BupRDalep Jo ojgrded aJe saUnNPs20dd Uno Yolym 07 U3 3L

‘S1USLIIRIS JRIILRLUL) 353UY JO SISBG SU3 UO USYe) s1asn
10 SUOIS|DIP DLLUICUOID 3yl aduan|jul 0} paloadxae aq Ajqeuosest pinod Asy) ‘91eBauBEe ayl uj 10 Ajjenpialpul
‘41 1BL193eW PaJBPISUOD 248 PUR JOLIS 10 pPriBl) WOo1) a5Le LeD SJUSLWSIRISSIY "SISIX2 1 Uaym Jualua)elssiul
JBeUoIEW B 10319p sAEMIE WM (M) SYS| UM SJUBPIOIJE UL PIIDNPUOD JpNE Ue Jel} 32UeEns
B J0U S1 NG ‘SOURINSSE JO 19A3) UBLY e S| 3JURINSSE 2)|QeU0sEdy  uonydo no Sapn)oul 1Ryl SIoUpny
1UPpuadapy| 3y} Jo Hoday B BNssL 01 PUB ‘U041 4O PNEd) 01 NP Jaylaym JUSWSIBISS|W |RDIBLL Wil 8314
212 Bl0UYM B SB SIUBLIRIRIS JEIIURUY U3 Jaylaym INOGe 3DURINSSE 3)(RUOSEA. UIRIQO 0} ale 53A1I3[go Ino

"JAPUNBISYY 3123449 BULARY 10 3PBLI SUOIIRINSS JUBAS)S] PUR 12V 341 Yllm
5aUBPI0IDR Ul Jdodal pue 107 10V SALILEBYD 3yl JO #i | UOJIIS Japun siouphe se pajulodde usaq SABY DM
SIUILWIIE]S |RIDUBLILY AU JO JPNE 3Y} 10} SapyLqisuodsad g

JaWayds JednyjnoLdy s jimBuo uyor
10 S2335N4] Iy 03 sJoypny juspuadapuy) ay3 jo 1ioday



¥ doed

dMl 6131

2.1UsID1590197

123533197

WIed SSBULSNG URIPLISW

Aep Lnoaley

ASNOH poomuIeyD

SJURIUNDITY pIdapeyd

sioupny Aloineis

/ P17 diysoulieg sAamoy ayt

oy g g 4G L

‘pawWLIo} aArYy oM suoulda Su Ja)

Jo ‘yodal spyy 10} “lom ypne ino 1oj ‘Apoq e se s331sn43 SAILIRYD 3U1 pur AJLieyd oy ueyy 1840 SUoAUE
01 AIpqisuodsal awnsse o jdaooe jou op am ‘me) AQ pailjuiad JuaIxa 1s3))NY eyl o] ‘asodind Jaylo
ou Joj pue uodal si0jpne ue Ui WSyl 03 91R1s 01 palinbal ale amM siaiew asoly saasnay sALRYD 3
01 1B JYBLLL am JBUY Os UayelHapun Uasq Sey oM 1pne JnQ 'gQgyz suolieinBay {slloday pue s3UNoddy)
S3LIBYD 3UL 40  MBd WM aauepiodde Ul ‘Apoq e SB ‘saalsniy sAILRUD aul o1 A1210s apew s| ylodad suy|

podad 1no Jo asn

'5403pny juspusdspul 243 Jo woday Jno jo ued
SULIo) ueilduasap iy "saljiqisuodsalsionpne, ymiio o) mmm 1R 31isgam s iounon Bupuoday jelaueutd
3} U0 paleI0} SI SIUSWIIERIS |BOUEU)) 343 Jo ilpne oyl Jo) sapijqisuodsal no Jo uojjdunsap Jaylng v

awayIs jeanyjnapBy s, jmBuo uyor
40 $333sn4j al} 03 s10pny juapuadapul ay) jo 1oday




D oueg

SIUSWRIBIS RIIURLLY 3533 Jo Hed Wioj 5330L ay)

£66°€L0°E TH6GE6'T #90°608°T LE69Z1 QUVMYEO04 dARUYD SANN4 TY.LOL

LELTNBT  E66'ELDE 6¥P0°106'C  bF6'TLL pJesmio) yBNnoIq spuny 1210 L
SANMA 40 NOILVITIDNOD3Y

957° 107 (866°2.) (686°16) £86'EL (FUNLIANIAX)/IWOINI L3N
0£9°G1T (686" £6} (GB616) - L SJUBLIISIAUL U0 (535501) /SULRE 10N
0+LT0L 975'8¥ - 9z7C‘ey 1er0l
060%7 Lei've - 1ZL've SOPIALIDY 31geipeyd
0779 coe'g . 50E'9 £1500 poddng
00¥‘oF 00S‘LL - 00% 4L $1eNPJALPU[ 0] SJURID

14 safjAnoe dqribey)

NHO JUNLIONILA

9€£°9G £16'79 - £15°79 1ejolL
0LL'LE 8EE'EY - 8CE'EF £ SWOIUL JUALISIAL|
977°61 G/1'6} - GLL6L 7 Sa[3IAIIR BulpRIl JaLO
WOHd SLINIWMOANI aNV IWODINI
3 3 3 E) Sa10N
spun spuny puny pun;
e10) ®101 JUSWIMOPUT  palasalun
Lzot o0z

TZOT lequadaq LE pepul Jea) ay) lo}
SSRIANDY |eDuRBUL{ JO JUDWIIELS

2WaYIs [eInynoudy s |jmBuot uyor



wE T W

SILSWSIRIS (RISUeUL) 25at) Jo Wed wuoy saj0u syl

:AQ J1eY3q 31 U0 PaUB|S 34oM pue %’L"){ﬁ
U0 ANsSy 10j PISLIOYINE pue s323snil Jo pleog ay) Aq paaotdde alam sjuslUSleIs (RjDUBULL Syl

£66'ELO'E G66°GER'T

6¥0°106°T $90°608'C

L CRAN L6 9T

€66 ELO'E Co6 GE6'T #90'608'7 L£6'971
£66°C10°E G66'GE6'T  P90608T LE69TL
V87 1LLT 0667767 650991 LE6T 9L
(99g°‘cs) (9z0°62) - (920°57)
L¥ELOE 9L0°81E 650°991 [G6°15G1
0957°G0E 601°G1E 650°991 050°6¥L
£8L°% 106°T - £06T
7LGThLT G00“E¥9‘7 SO0'Ep9°C -
GL¥'9ET’) 000°06Z°F  ODO'QET'F -
L£0°906°L GO0‘ESE‘L COD'E5E" L -

3 3 3 3
spuny spuny puny punj
18101 jeloL USWMOpUT  paloLisalun
LZ0Z 7702

9

SANMd Tv10l

JuaWmopu3
ISpUny WBWMopUT

pun; jeisusn
:SpUNY palaUISIILN
SaKnd

S13S5V L3N

SALLINIEVY LNIWUND §537 S13SSV T¥.L0L

Gl

14’
£l

42
b

$2J0N

S13SSV INIHUND 13N

1834 3U0 UM anp Buje) siunowy
SHOHIQ3HD

puey uL ysep
Jeah
JUO UlY3M 3np Suljie] slunowe (51039aQ

S13SSY LNIWuND

Auadoid jualiIseAl|
SIUBLLISOAL|
SIUSLIISIAU]

SLASSY g3axXid

70T 49quadag Lt
139YS aoueeg

3WaY2S jeunynouey s j11mBuo uyor



P luppuLg L b THRg

‘PRALSIAL B ()M SW0DUL 3} 3eY) ayqeqedd s| 3} puR Agqepad painseald aq

URD jUNOWe 8l I9W UBag AARY SUO3LPUOD sausliIoLad AU 431je aWwoduL ayl 0} paniliue Ajjeéa) s
A3peyD auy uaym (y405) SBIMAIDY JelDURUL] JO JUSLLIDIEIS 2U) U} papNidUL 4@ S304N0SaJ BUlodul ||y
awoou|

"SMO]4 YSBD JO JUSWIBIRIS / UDJ1Das 10 siuswasinbad ay .

:,purlad| jo ongnday
pue Wi syl ul ajgeapdde plepuels Buluoday jeueuld 3yl Z0L 534 AQ palyjunad se ‘sjuswlalels
elouRUL asayd Bupiedald up suondwaxs ainsosip BUlmOY|o) 4] Jo sBejuRApR USHE] Sy AlLEUd Sy

suOPdWIXd INSOIISIP Padnpad - 7o) piepuels Buplodal epueuly

‘palels
asAIBL0 55a1UN paluasald siedA e 03 patjdde Ausisisuond Usag daell saporjod 353l ‘mo1g 1no
195 241 SIUSLLIIRIS |B[DuUBUL 353Y) JO uopjesedald ayy uj papydde sspopjod Bulunodoe JuURDLIUGES Ay )

‘puned
1S9JBU BY} 01 PapUNDJ pue A3pfeyd ay3 JO AJUSLIND |RLOLIOUNY SU3 51 UIIYM Bupga1s Ul pajuasald
ade $)uaualeIs Jejpueuld Ayp  tenjeA (B} 1B SWa)l UleLDD apN|Jul 01 paljipoll ‘UCLUIAUOD
1503 JEDLIOISIY ay) J43pun SiSeg Wsouod BuloE ' uo paledaid e SJUAWSIRIS |ELDURUY By

TUMEIPUIM UBSQ J3ULS SEY YIIUM GOOT 1HAY | WOod) 3ALIIS49 3311a8.d
PIpUAWILLIOISY JO JUBWAIRIS :sapdey) AQ Bulloday pue Bulunoddy ayl ueyl Jayied 610z 12qoiaQ
up panssi purjad o jgnday pue ¥n eyl ujp I)qeandde piepuels Bupuoday jeoueuly ayl ymm
9DUBPIOIDE U} SIUN03JR 118y Bupiedaad sappeyd o) ayqesldde a313oeld PapUaLILIOISY JO JUIWISIRIS
1sanieyn Ag 2uiioday pue SuUlzuncidy 9yl SUIMONG) PaAjoal] sey asniaedap S|yl - M3SLA JlB) pue
an, B aplaodd 01 pasinbal Juaixe ay) 03 Ajuo gOQT suopReNBay (s1iodey pur sJUN0IDY) sajLey) auy
WoJ) paliedap aARY pUE M3LA JiB) DUR 3Nl B 9Al8 01 pasedald uaaq asey S1USLUSIBIS JejoURULY ay)

*30108.14 BujIUN0IDY pa1daddy AjjRiaUaD YN PUE ‘1107 10V SsideyD Ayl (Zot
Syd) puelad] jo dgnday pue wopsuyy pauun ayl ul 2qedydde piepuels Builoday BlouBuid SY)
‘6107 4390130 U] panss; pugjal] jo oLjgnday pue YN ayl up sygeoidde piepuels Bullioday 1ejoueRuld
8Yl UM 3DUBPICIIR U} sjunodde Jlay) dupedasd sopueys o) ejqedpdde aoideld papuswiwolay
JO BwEIeIs sapueys AQ Buploday pue Bulunoddy yjm 2cueplodde Ul padedatd useq
aARY SIUSUIRIRIS EPURUY 3yt "70L SHd Aq paupep se A1us 1auaq aqnd e ss3niLisuos Alueyd ay)

'SILBLLIEIS
lejouBLl 25943 Jo | aded uo uepewuojul AJJBYI Byl U} ULALE s; AjueyD Byl JO SsSIppE 2yl
‘502M PUR pupiBuj Ul pasalsiBal AlLeyd pajelodioduin ue s| aWRYIS JRINNDUBY S)IMBUCT uyop

‘S19552 ULBLI3D JO LOLJEN|BASS 84] AQ PaLIPOW SE ‘aNjBA 19Y.JBW JB PIpN|aU| a4e

UDLUM SIUBLOSIAUL [0 UGLITaIXS 311 YIm ‘UOPIUSALOD 350 1RILIGISIY 941 JOpUn pasedald uaaq saey
$IUBWIZILIS JBIDURLY 3Y] "} 1L07 10V SLILEYD Ay} puR puejal Jo dhgndsy pug yn Syl uk yqeondde
pJepueis Eundodoy jeioueily ayl, 7o) piepuels Bulnodsy jepueuld ‘(6107 Adenuer | 9ANDa4R)
(z04 S¥4) puejad) Jo a(qnday pue YA Uy Ul e)gedpdde piepuels Bullodsy epuBuLy BUY LRM
2oueplodoe U s3uncdoe Jiely Suuedsad sapueyd 03 31qeddde 931308ld papuSLILIISY JO JUaUIS]EIS
'salapeys AQ Bulldeday pue Bupunoddy, (70 SH4) dHOS SPPILIEYD Ul Yl 2oueprodoe u) pasedaud
U9aq aARY ‘70 Sy 48puUn A313US aUBG 2gnd B SLUDIYM TATHELD SL JO SIUSWIIEIS JEIDURUL) SU ]
sjuawWale}s jewoueuy ayy Bupedaud Jo siseg

S3I0d ONILNNODDY }

7Z0T 19qWadag | £ papus Jeap oy 1oy
51USW LIS [BLIURULY S} O} SION

awsyds jeinyndudy s jjimEco uyor




“Jeak au) SULND apeLl SIURIE JO uMopYeal]
pa)ie1ap J0) 9 910U 935 'SPRUI §) JURIS SUI YI[UM U} Jeak 3yl up pasieys ale aunynopée 01 sjueio
ainjnoLBeR 03 sjuels

‘Suawa]els
JeiURUY 3YY 03 S3I0U AYY U} PAPNIAUE S| pun) yaea |o asodund pue ainjeu ayl Jjo uopeuedxa jayung

"SPUNJ PAIDLIISIIUN 0 PAUIDJSURIY St SPUNS JUSMOPUS U} W04 SWIoDUL 3Y

*A11BYD Ay Jo $103[go 243 Uo Juads g 03 JUSWISIALL SIYF WOy
Pa1e13U38 3wodul 2yl AlUe UM ‘suopiesiuedio palsl) Ul STUSWIIS3AU} S3UBYS 49)2J pUn) JUILWMOPU]

-sasodind pajoLisal
Jeinoiied Joj pasjed 21 SPUNS USUM JO ICUOP AR AG PaLynads uaym asue suooUISay  AILEYD
a1 Jo s199[qo ayy upyum sasodind paydpisal Jendjlied 1oy pasn aq AUO UBD Spury paloLisay

‘saa1snl
91 JO UDJI2UDSIP AUl 12 53A1129(Q0 31qRILIELD 3U) UM SDUEBPJIOIZE U} PIST ag UBD 5pUn) palapisalun
Aununoose pung

'S3|1[ALI0R 2jqeILRYD S} U0 Xe) wol) 1dwaxs s| ARy aul
uofjexe

'¥40S 241 U] SIUSLLSBAUL
uo (s9Ss0)) / SULeB 38U, up pas|uBodal aneA ey UL SaBUBRYD Yum ‘alep Builiodal Uoea e anjea
lie] 1B paUnsesil aJe pue A)qe[1al paUnseall aq ued anjeA Jie) Usiym o} ‘purjssatpadold JuswIsaay|

puejsAuadoud Juawysaay)

"§3S00 DDUBLLISADS pue 93140 9pNjaU) pue sanyiApde
8|geRILRYD Juasaidal A1joallp Jou op Ing AJLIBYD 3] JO YIOM 3YY I5|SSE JBY) 25043 2Je 53500 doddng
$1503 JO Juawuolrodde pue uopedo))y

*a4ny[puadxa se panaIdk 30U ING USWIHUWOD
© SB P310U 2/' 31Ep pUd JBaA 3U} e 19W U3ag JoU SARY UDIUM SUCIIPUOD 01 12a{qns paltallo SIUElD

‘S33.IN0SAI JO SN BYI YIIM JUIISISUOD SISBQ B UO SILIALIIR 0] Paledo)|e usag aary Aayl sBuipeay
fejnopied 01 paingule AJIoadp 29 J0UURY S1S0D 4aUM “AI10831BD Ay} 01 pale)dl 1502 e s1edalEse
1eyl sSulpeRay Japun papisse)? usaq Ssey pue S|SB S|RMUOJE UB UG J0) PIUNoddE si ainijpuadxy
‘Alqeljat paunsealwl aq uRd UOREBNQO U JO JUNOWE BY) PUB JUAWIBNIES UL paynbai ag M
$11JOUSQ JILIOUOID JO JDJSUBL] B 1BY] 3jgeqoad St 3 4 "24nipuadxs 1eyy 01 Aueyd ayy Sujinuwod
UOLIBBIIQO 2ADNIISUOD O j283} B S| 3JBU) SR U00S SB AUN)puadxa S pasiugodal ale sapRNqgel]

ainyjpuadxy

‘paysiigelss s; uswied saledal 0y WBL s Aeyd ayy se pasiuEonal

SI SWIODUL 1U3J PUE PUSPIALD PUB POYISL 159.497U) 9A[109440 2y} Buisn pasiuBodal 5| awedul 1584834
"saueys SB yons sasodind 1UsWISIAUE o) S13sSe BUIPIOY YBNOJUYl PaUJBS S| SUIODUL JUSLUISIAU|
awoou)

panuiuod - S3DM0d ONILNAOIDY "I

T707 19qWs3a( 1€ Papusd Jesj syl 4o}
panuLG? - SJUSLIATEIS |ejdoURUL] SY] 0] S310N

JWaLYS |eINyINoWsY s, jjLMmBuo uyor




Pt it iiug Ll wrEg

OVETLE gEe T
L 14 153421} JUnodoe Yysodag
€01 LE yeE'ey BUIODUL JUALLIISaAU|
3 3
LZ0Z 707
AWOINE LNIWLSIAN]
CYAAY G/l 61 a0y JEILY
3 3
L20Z oz

SALLIAILDV SRIGVHL 43IHLO

-j150dap uo 5Ed pue puey U} Ysed s sIU3)eANDS YSe3 pue ysed
sjuajeanba yses pur ysed

“24npuadxe Ul pasiuBodal aJe juauniedw) Wo.) BuisLie 53550} Auy "a31id UDIDRSURIY Je PapI0Dal
ale Jeak auo Ulyum o1geded 1o 21GRALSIAL PUB 1B4 JSDUIIUL PIYRIS OU YUM SI01LPaID pue s101gag
Jeak sUO U HM 3|geAed ; B1qRALD35 S.03PaID PUE 510143(Q

‘Aigea) painsesil ag asimiaylo

URD ANJRA RS JJ9U] 40 pape.} ADlgnd 218 SBIRYS SU) L Y40 BUI UL SIUSLIISIAUL UO (Sass0)) / suled
13U, UL PsWIBoDal SOEURYD YIM aMRA Jje) 1B painseaw aJe A3yy ‘Ajjuanbasgng  's1s0D uoljdesues)
duipnoxa aoud UojIDBSURIY AU AJJBULIOU S| UDtYM SNJeA 4lRj 38 A)|R1IUL PASLUSODa. SJB SIUaUISaAL)
SILSWISIAL|

“U132u02 BUL08 © Se aNUIL0D 0} 1R Sq 03 AJUeyD
al) 10} S9AISSAL JO 13A3) YT YHAM JUSLILNS §| 24Mpuadxa pue awoouy palaBpng ay| 'sjuallaels
[BlouRUY 953y} BujsLioyine wiol) syluowl 7| 10} ainjipuadxa pue SWodUL O 13A3) paiadxa
2yl pUE Py SPUN JO 13A3] U1 PUSPISUOD 3ARY SBB)STU} By "IS|XS SS|IUIRLIOUN (RlI9jewW O
1BY1 9A3119q S93ISN4Y BY3 Se siseq u1aduod Bulod e uo paledald UI SARY SJUILIBIL]S |R{DURUL SY L

Ww122uos Bujon

PaNULUOD - SI2E10d DNILNNODOV

7707 19qWadaq | £ PpU3 Jea, Y3 o}
panuuod - sjusuiajels |epaueuld syl 0] SPI0N

BLLIYDS [BININDLBY 5 1IMBUOT Uyor



]
o
ﬂ:!
O
o

§8°D
1929
N [ M LY

1702

BE/'OL
084
TTL'L
05+

1707

9258y
LZLFE

G0E‘9
005'Z1
3
S|EYOL

0050}
3
[£AVA

Jayleg asino
UFMAIG LIRS Iy
211)ag Siw T Jw
ASJanUN swepy tadiey

'SMOTI0) SB SEM IR3A 343 BULINP S\ENPIAIpUL 0} pled syurss 1e303 8y

JdA PURIINY B J91520127

"SMO]10) SB SEM JB3A 33 Buunp suonljsu; 03 pjed sjuels 2107 8yl

S0E‘9

00521 17

e
~+
L]

S0¢‘9

3
{£ a10u

395) 51500

uoddng

—
o~
e~
e
o~

00s‘Z1L
3 3
(9 (g 330U
ajou 33s) 935) 51507
salllatoe 123dig
Jo Buipuny
el

syuels je10)

ATIVAYL SLNVYD 9

safleld yueg

Bulisoy a1509m

safleld JUslIaBeURLL 0110431104
s3] Asueunoaay

599} 5Jualy

uoflRAISIUIWIpR T [eHelaldas

SILLIALLDY 3TAVLINVHD 40 SLS0D LI3HId '§

SSLALDY s1qeiuey)
51502 Hoddng
S|eNpLALpU] 01 S1URID)

51S0D SILLIALLDY 18V LINVHD ¥

TZOT 19quIadaq L g papul Juay ayy loj
PINUIUOY - SJUSWSIE]S |eLdURUL4 SY) 0] S3J0N

IWBYDS tesn)naLdy s 1imBuoT uyor



***panujluoed Gl ased

0£9'GIZ 0€9%G1Z 2 SIUBUNSIALY UO suieB jaN
oLz'oL - 01202 el
06077 - 06042 $313JAIIDY S1qE1LERYD
0zZ‘9 - 077’9 $3509 Yoddng
00r oy - gor‘or sjuedd |20

SO{1IAIIOR 3|qELIRYD
NO F¥NLIANIAX3

9EE’9g . 9t 96 1230
oLitiE - 0bL7/E W0} JUSLISIAU
9776 - 97761 salljAllDR Bujpest Jayi0
WOHS SLNIWMOANT ANV AWODNI
3 3 7
spuny punj} puny
eiel JuIMOpUT  PI1ILIIsatUN

SALLIALLOY TVIDNVYNIL 40 INIWILVIS 3HL ¥0d STALLYHVdWOD 6

“(1INF 11Z07) 1IN 03 Bujjunowre o5ea|iw 1o} s3suadxo pred diam sa21sN1 AYY “Jeak ay] Buung
sasuadxa saaysnJy

‘1207 JagWaa3q 1§ papua Jeak oy Joy
JoU 7707 12quiadaq LE PapuR Jeak a3 10§ S3L42Uaq JSUI0 J0 UOKIRIBUNLI $I)SNSI OU 319M BiaYy)

SLI43N3E ANV NOILVEINNWAY S331SMHL ‘8

0229 GOE'9
0Z8'¢ 06T UOLBIISIUjWPpe B 12HRIIII3S
00F'e 00v‘E LOJBISUNWS. SI0YPNY
3 !
saLIAlIOE 51500
12101 uoddns
1707 720z
1SMO)104 SB 2R ‘3A0qE Y1 UL papniou} ‘s1s0d Joddns
SOEE9 51500 Lioddng
3
51502
2JUBLISAOD

S1S0D L¥0ddNS L

2707 15qWad3Q 1§ PIPUT JBIA 2U3 Joy
penuuoD - $IUIIBIRIS [eloueUl] 3Y) 03 S9I0N

SaYI$ (eInyno Y s )| mBuo uyor



[l St

et ]

9/1°09
LZ5°E6T
67099
6T '96€

L10° 101
y8T 661
3

1207

¥/8°15 s19yew SuiBiawg -
9ER VT BOLIAWY YMON -
£96°LS adoang -
889°49¢ AN -
sai3nb3
0LOER SPSSIAQ 158431U| PAXL] pue spuog
w9l WM 152433Uf paxi4 pue spuog
3
70t

SMO]]04 SE P}3Y 218 SIUBLIISDAUL dAQTY

‘Auedwod JuawaBeuewt jasse

Avied payy e AQ paj)oJIued sp pUB YN 2yl JO SPISING PUR 2p|SU| P1oY 410G 25043 aPHYIUL SILSUIISaAL)

LEO'906")

CO0'ESE’)

GO0TESE"S

(01551

(z9e‘c1E)
O¥8'G0E
LE0°905°L

3
SIUDLLIISIALY

paisi

120G daqUielag LE IY

70T 1squiadag LE W
ANIVA 1004 13N

707 19quiaq e 1Y
suOpIen RASY

syesodsiq

SUOLUPPY
7207 Adenuer | 1y
AMTYA LIAYYW

SINIWISIANI LASSY Q3XId "It

(08473 1L207) 08423

522195 1ipne uoN (00F‘EF - 1Z07) 00F‘EF POI1R10) UolRISUNWAT SIOUPNe ay} JesA ayj Buung

NOILYH¥INNW3IY SdoLIanyY "0}

CH6°ELD'E 6¥0°106°C AN QYYMEO0L 31V SANNA Tv.LoL

LE2°T18'T 617689 gLELzZL p4eMIO JYBN0IQ SpUny 19101

SANN 40 NOLLYITIONODIY

95Z° 10T 0£9°G1Z (PLe‘v 1) (IUN.LIANIADXT)/AWOINI 1IN
3 3 3
spuny pun; puny

12101 WAWMOPUT  Pa1duTsalun

panupuod - S3ILIAILDY TVIONVNIA 40 LNIWILVLS JHL ¥0d SIALLYYVIWOD 6

ZZ0T 1313320 £ papud Jeap a3 oy
PaNULIUO) - SJUSUIIIRIS Je[DUBU] BY] 0 SBION

awayds einnaLBy s 1imBuo uyop




TTTpanupjuuy

L} ooeg

0£9'GLZ 686 L6
G/ 98 GZ5°ES
oLzl (ze6'2si)
G469 18K 'EE
3 3
W A114 7202
CO0EGE L
3
SIUILISBALL
p3isi]
AT (ST AAlD
(652 8} (976'247)
GLGELL OFR'G0E
G6S0LL L LiPB6L 1
3 3
1207 7701
L8005 GOC'ESE'L
FOETTE 93G'87
cet ez #/9'TLT
£90°CY £TLGE
090°0¢ 00E‘LZ
te6 001 G05°08

puey/Anadold JUBWISaAUL UG UlRE paspealun
1USLLIISAAUL P3IS] UC SUleE pasijedlun
SIUSLWIISIAL] PIIs)) uo {sasso)) /uied pas|jeay

SIUIUIISIAUL UO Sued 19N

ZZ0Z Ui UDLIEMEA

:AQ pajuasaidal s| 7707 12qUiadaq L€ 1B UDJIBNIBA JO 150D

sjesodsiq

sSuUCIppyY
720z Adenuer |
1500 1B S3UDLLISAAU} PAIS|]

aBuel |epads - 4103
SIUSLLIISaAUL SALRULSYY -
ljloed RSy -

ueder -

1eqo1D) -

Panupauod - SINIWISIANI 13SSV QaxXld b1

ZTTOT 19qadaq L& popul Jea) oy} o)
PaNUIILO? - SIUAWISIRIS jeIDURUL] 3Y) 0 S2ION

awayas jeannaudy s, jimduo uyor




wr T Tw

000°067° L

3j

L06°C 540143p S0

HV3AA INO NIHLIM 3NA DNITTVE SLNOOWY :S¥0183d "l

7707 ul uopenie

:Ag pajuasaidal §| 7707 JaCiadaq LE 18 anjeA liey

"N0GQY ¥ d PUB 3UIOGSO D o ‘SHBID ¥ D JO SSWEU 33 UL P12y 248 Spasp a3l ayj

‘SA0QR PI1OU SR Pas0}I5IP USA] sey adeslde papuswe

AUl pue JUSWIINSeaW aeanide 0w e o) sdewolq suisn paypaa Anelldlp usaq sey afeadoe ayy
*LZOZ Ul S19N1eA PaI15iEaYy SO1Y 0D B JaBuel Maupuy 1ad se usye) uaaq Sey afealde pue Ayl

*000‘0ZEF SBM UOISMQ 1B PUR] SY) JO 53NJRA 1502 3]

"SIaNjeA PaIR)5|EaY SOIY ‘sioAaaing

paJalieyn juapuadapu] Aeumy AQ paniea SBM pUB] JUSWISSAUL BY) ‘7Z07 Jaqwadag 1t Je sy

A AR T T A
000°0% 000°0% Spue) uapaes 7
GL6'L6G 92L'PT9 Wi 9)puNQ SB UMOUY ‘LeISMO Je s313R (4€°89) #£'89
57998 00506 2U[Y5153530437 ‘UOISMD JB patenits 53102 (6°6) 6'6
GZBLIG viL'PES 94Ys1a15a31a7 ‘UDISMQ JB PATBMS S3408 (G 'RG) 685
3 3
12027 7707
SOPNIUL SAOQR  pUR| JUSWIISIAL|
A 1Z0Z 12qua33Qq LE W
0007067 7207 42qwad9q 1L W
ANTVA Y008 LIN
00070621 ZT07 49quad2q Lg I
575 €5 uoENjRASY
A o=l VAN 7707 Asenuer | 3y
ANTVA ¥V
3

ALY3dOdd LNIWLISIANI T

TZ0T 13qwad3q | £ PIpU3 Jea) au) 1oy
PanUUOD - 5IUBWIATRIS [RIIURU) SY] 01 SAJON

awayos jednynousy s |imduo uyor




TTTpanuuud bl wokg
{866722) (G86"L6) (92578 £46'79 SANNA TV.LOL
{G86°16) (686 16 - - swWMopul
Spunj juallmopus
[86°E) . (925 31} £1579 pun;j 1B43U35
sSpunyj pajaLnsaiun
3 3 3 3
spuny uy $3550) papuadxa 5324n0sad
JUSLLISACW pue sujen 532.N0S9Y BULLuodU|
'SMOY10) SE 212 2A0qE 3U] Ul P3PN1AUL ‘SpUny U} JU3WaA0LU 19N
G66'GE6'T  (866'L/) £66'EL0'E SANN4 V101
¥90'608‘7  (586°L6) 6¥0°106°T UBWMOpU3
' Spuny juawmopugz
LE6'9TL 186°¢1 La gAY puny yesausn
spuny pajollsalun
3 3 3
(A AN spunj ut WL w
v UBWBAOW
19N
SANNA NI LNIWIAOW 91
998°GE 070'G2Z O] PaLIDIP PUE 5)BNIDY
3 3
1207 (€414
HVAA 3NO NIHLIM 3N ONITIVA SLNNOWY SHOLIQIYD  "S)
095°50¢ 60L'GLE 650'99} 050°6%} . 1201
096750¢ 60L7GILE 6507991 0G0 6v1 puey u yse)
3 3 3 3
spuny spun} IUBLIMOpLT puny
1210} |y (LFENED!
1207 7207
ANVH NI HSVYD %1

TT0T 19quiadag g papul 1eaj oy 10}
P3NUEU0D - SUMUSIES Je|oueUld SY] 0] S810N

awayds RN NOUSY s imBuo uyor




1702
19qu33Q LE pUe 7Z0Z 19qWadaq |§ PapUs Jeak ay) o) suojdesuel) Aued paje)ss ou alom aJayL

SAUNSOTISIA ALYvd Q3a1viad  “£)

96Z2°10¢ 089617 (GYVATA 9££'95 SANN4d TVLOL
0£9°sLT 0£9°G1LZ - . JaWwmaopuy
SPLn) JUWIMopuy
(FLEPL) . (aL2'0L) 9€€9G puny jelauag
Spun} pajoldisalup
3 3 3 3
spunj uy §9550) papuadxa $30IN0S59
JUBLSACH pue suien S32Unosay suwozy|

‘SMO}J04 SB 842 BA0QE 3U) UL PIPNYIUL ‘SPUNY UL JUSLWISAOW 15U SAlIEIRdLW0Y

£66°€1L0°¢C 9Gcz° 107 LELTIST SANNZ TYLOL
6¥0°106'T  0£9°G1Z 617°589°7 JUBLIMOPUZ
Spuny juawmopuy
PP 7L (FLEV)) SIELTH punj 1eJauan
Spuny paydLIIsaIuN
3 3 3
LZZL LE Spuny UL VLY
w JUSLLIIACLL
15N

SpUNy uf JuaLlaAowl 10} saAleseduo)

PSNUBUOS - SANNJ NI LNIWIAOW 91

ZZ0T 19quiadag LE papuz Jeaj ay) 1oy
Panuijuol - 5JUSWaIL)S [BIDUBIH] SU} 03 580N

awayds jeanynouly s )1wmBuo uyor



LL Jusg

SIUaWS1EIS 1epouURuL) AoINIess ay) Jo yed uuo) jou soop oBed sjyl

{P2E7)) 186°C)

(veg'vL) 186°FL
0vL'0L 9758y
0779 )
0787 GOA'Z
oov'E 00¥ 'E
06+ ¥9 LIZ'TH
00+ 97 00got
000‘vH 000/
1}3 0f

09¢ 09€
gcL 01 0Erol
08£°7 08/
TTL 1Zz')
0oF‘g QoF'e
9EE 94 £16°79
OLL*4E greEEy
L ¥
£OLLE FEL' ST
97761 G/ 16l

3 3
1707 7207

pJEMID) PALLIED
59550} pue sujed pasjuliodal pasjjeay

59550 pue
sujed aJo0jaq (24n3puadxa)/aWoduL 39N

papusdxa 532.n05a4 1BI0L

UOJIBNISIUILPR B jeLelaI0a%
uopIRJAUNLLIDS SIOYpRY
§1502 @IURUISAOD

£}500 Joddng

S{ENPLAIPUL ) JUERID
SUORINILISUL 03 SIURID

sagJeyd yueq

8ULIS0Y 31ISqaM

saBiey> JualaBRUBW 01010
s93) Adueiunoday

5224 sjualy

uolIRIIS{ULPE B (BMRISID9E
sanoe Jjqelpeyd

FUNLIANIIXE

$a2Jnasad uioouy jejoj

152433u} Junolae ysodaqg
DLODUL JUIULIISIAL
SLI0DU} JUBWISIAU]

alWOo3U| TeIUSY
S9|HALIR Bupel} 13430

SINIWMOANT ANV IWODNI

7707 19qWa3Q LE PAPUF JeaA 3U) 10}
SOLIIAIDY R|PURULY JO JUIWIRIS PIIEISQ

awsayg jeanyjinousy s | mEuc uyop




(rLE°%1)

3
|20t

S1USWATRYS |BLIURUY AI0INIRSS 9yl Jo 1ed Wiy Jou saop aded siy)

(aznmyppuadxa)/ouwodu} 1aN

SIUDLUISIAL
19558 pax|) Uo {535501) /SUIRE pasjeay

piemuo; Jydnolg
$3550] pue sujed pasiuiona. pasjesy

7707 49qWadaq | § papul JeaA ayl 1of
SaRIARDY [RIDUBLLY JO JUBIWIBIRIS PaJIR)S]

2Wayos jeanyinauBy s jwmBuo uyor



JOHN LONGWILL'S AGRICULTURAL SCHEME
England & Wales - Charity number 215278

Accounts




REGISTERED CHARITY NUMBER: 215278

Financial Statements
for the Year Ended
31 December 2021

for

John Longwill's Agricultural Scheme

The Rowleys Partnership Ltd
Statutory Auditors
Chartered Accountants
Charnwood House
Harcourt Way
Meridian Business Park
Leicester
Leicestershire
LE19 1WP



John Longwill's Agricultural Scheme

Contents of the Financial Statements
for the Year Ended 31 December 2021

Reference and Administrative Details
Report of the Trustees

Report of the Independent Auditors
Statement of Financial Activities
Balance Sheet

Notes to the Financial Statements

11

Page

to

to

10

to

20




John Longwill's Agricultural Scheme

Reference and Administrative Details
for the Year Ended 31 December 2021

TRUSTEES P C Osborne
P A Abbott
C A Clarke
J W Stanley

PRINCIPAL ADDRESS 1 Berridge Street
Leicester
LE1 5JT

REGISTERED CHARITY NUMBER 215278

AUDITORS The Rowleys Partnership Ltd
Statutory Auditors
Chartered Accountants
Charnwood House
Harcourt Way
Meridian Business Park
Leicester
Leicestershire
LE19 1WP

CLERK AND ADMINISTRATION Lisa Bacon FCILEx
1 Berridge Street
Leicester
LE1 5JT

Investment Advisors
Quilter Cheviot

1st Floor

7 Dominus Way
Leicester

LE19 1RP

PRINCIPAL BANKERS Lloyds TSB Bank plc
7 High Street
Leicester
LE1 9FS

Page 1



John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2021

The trustees present their report with the financial statements of the charity for the year ended
31 December 2021. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

The financial statements have been prepared in accordance with the accounting policies set out in notes to
the accounts and comply with the charity's governing document, the Charities Act 2011 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland published
in October 2019.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The principal objective of the charity is the promotion of the agricultural industry in the county of
Leicestershire through making grants to appropriate institutions and individuals. The governing instrument
also permits financial assistance for Young Farmers Clubs in the county of Leicestershire and for students
attending agricultural colleges. The trustees confirm that they have referred to the guidance contained in
the Charity Commission's general guidance on public benefit when reviewing the trust's aims and objectives
and in planning future activities and setting the grant making policy for the year.

ACHIEVEMENT AND PERFORMANCE

Achievements of objectives

The objective is principally achieved by the making of grants or loans either directly to farmers or for the
purposes of funding or mitigating the costs of education at an agricultural college thereby ensuring the
future of the agricultural industry.

The trustees are pleased to receive applications for grants and loans and during the last financial year
received several requests for grants, nearly all of which were approved and amounted to £40,400 (2020 -
£26,500). The trustees consider that the objectives were all met during the year.

The trustees actively promote the objectives of the scheme by appropriate advertisement, word of mouth
and other suitable promotions and through Agricultural Colleges provided the recipients are based in
Leicestershire. There have been no changes in the trustees' policies during the financial year.

The public benefit is served by ensuring as wide an audience as possible is reached with promotion. To this
end the trustees commissioned the development of a website which is now in operation. The grant making
policy of the trustees serves to give as wide a definition as possible of agriculture and the trustees intend
to apply to the Charity Commission for the scheme to include horticulture if insufficient applications are
received. The trustees may also, if necessary in the future, obtain permission to widen the area of benefit.

The trustees monitor the application of grant aid. In some cases, where it is apparent that the making of
the grant has achieved success, the applicant may be considered for a further application.
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John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2021

ACHIEVEMENT AND PERFORMANCE

Investment policy/performance and objectives

The trustees have unrestricted powers of investment. Under the Trust Deed, the trustees are empowered
to invest in a wide range of investments including land.

The trustees are of the opinion, however, that the objectives of the trust are best served by maximising
income to provide grant aid for new or expanding agricultural businesses and to provide aid at times of
hardship if there is a reasonable likelihood of the enterprise recovering from such hardship.

The trustees consider that the investments are soundly based in government securities and blue chip stocks
with the objective of investing for income and the prospect of longer-term capital growth. Their attitude
to risk is medium to low and this definition is applied by the charity's investment managers in undertaking
their review and management of the portfolio.

FINANCIAL REVIEW
Financial position
The charity's work is entirely reliant on income and investment returns from its endowment.

The performance of the United Kingdom stock market was challenging in previous years due to the economic
downturn and the uncertainty caused by Brexit and Covid which meant market conditions were difficult.
The conditions of the markets have since changed and has resulted in the investments portfolio value being
increased this year by £150,004.

Investment yields in 2020 were up by 2.6% and in 2021 they were down by 2.5%. Costs were contained within
expectations. Accordingly, the net surplus before grants was £26,026 (2020 - £24,022). Grants made during
the year amounted to £40,400 (2020 - £26,500) resulting in an unrestricted deficit carried forward of £14,374
(2020 - £2,478 deficit).

Reserves Policy

The trustees aim to maintain free reserves in unrestricted funds at a level which equates to approximately
twelve months of costs and charitable expenditure. The trustees consider that this level will provide
sufficient funds to respond to applications for grants. At 31 December 2021 the funds available for grants
and running costs were £112,944 thereby indicating that approximately £30,000 is available for grants for
the year to 31 December 2022 in addition to funds generated in that year. Balance of the unrestricted fund
at the year was £112,944 and endowment fund was £2,901,049.

FUTURE PLANS
The charity's trustees aim to provide a longer term commitment to the agricultural industry by funding
educational courses as well as meeting the immediate funding requirements of certain farmers' schemes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity was originally established under a scheme of the Chancery Division of the High Court of Justice
dated 19 October 1936 pursuant to the Will Trust of the Late Mr. John Longwill. A deed dated 7 October
1982 established a scheme for the regulation of the charity. The charity is a trust governed by trustees.

Recruitment and appointment of new trustees

New trustees are briefed on their legal obligations under charity laws and on the content of the
memorandum for the regulation of the scheme together with the decision making processes and the recent
financial performance of the scheme. Trustees are encouraged to attend appropriate external training
events where these will facilitate the undertaking of their role.
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John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The trustees have a risk management strategy which comprises:
" an annual review of the risks the charity may face;

" the establishment of systems and procedures to mitigate those risks identified in the plan; and
" the implementation of procedures designed to minimise any potential effect on the charity should those
risks materialise.

The principal risks inherent in the charity are the risk of investments reducing in value and declining income
thereby putting the charity's objectives and reserves policy at risk.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice) including Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland”

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements
for each financial year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, including the income and expenditure, of the charity for
that period. In preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP 2019 (FRS 102);

make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on 16 October 2022 and signed on its behalf by:

P C Osborne - Trustee
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Report of the Independent Auditors to the Trustees of
John Longwill's Agricultural Scheme

Opinion

We have audited the financial statements of John Longwill's Agricultural Scheme (the ‘charity’) for the year
ended 31 December 2021 which comprise the Statement of Financial Activities, the Balance Sheet and notes
to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland’; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the Report of the Trustees, other than the
financial statements and our auditor's report thereon. The trustees are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit
or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Report of the Independent Auditors to the Trustees of
John Longwill's Agricultural Scheme

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the
financial statements; or

sufficient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Trustees of
John Longwill's Agricultural Scheme

Auditor’s responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance
with regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a Report of the Independent
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are considered capable of detecting
irregularities, including fraud, is detailed below:

- We obtained an understanding of the legal and regulatory frameworks that are applicable to the charity
and determined that the most significant which are directly relevant to specific assertions in the financial
statements are those related to the financial reporting frameworks (UK Generally Accepted Accounting
Practice, the Charities Act 2011) and the relevant tax compliance regulations in the jurisdiction in which
the charity operates.

- We enquired of management, whether they were aware of any instances of non-compliance with laws and
regulations or whether they had any knowledge of actual, suspected or alleged fraud;

- We assessed the susceptibility of the entity's financial statements to material misstatement, including how
fraud might occur;

- Our testing considered unusual or unexpected journal entries on a sample basis;

- We evaluated the assumptions and judgements used by management within significant accounting
estimates and assessing if these indicate evidence of management bias;

- We tested significant transactions, in particular the evaluation of the business rationale for any which
appear unusual or outside the charity's normal course of business;

- We assessed the appropriateness of the collective competence and capabilities of the engagement team
by understanding the practical experience with audit engagements of a similar nature and complexity, plus
ensuring the team had appropriate and relevant training of the financial reporting framework and the
relevant tax compliance regulations specific to the entity ;

- We reviewed the financial statements and tested the disclosures against supporting documentation;

- We communicated relevant matters to all members of the audit team to ensure they understood the risks
specific to the entity and the audit procedures planned to mitigate these.
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Report of the Independent Auditors to the Trustees of
John Longwill's Agricultural Scheme

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the events
and transactions reflected in the financial statements, as we will be less likely to become aware of instances
of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Report of the Independent Auditors.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions
we have formed.

For and on behalf of The Rowleys Partnership Ltd
Statutory Auditors

Chartered Accountants

Charnwood House

Harcourt Way

Meridian Business Park

Leicester

Leicestershire

LE19 1WP

Date: 19 October 2022
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John Longwill's Agricultural Scheme

Statement of Financial Activities
for the Year Ended 31 December 2021

31.12.21 31.12.20

Unrestricted Endowment Total Total
fund fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Other trading activities 2 19,226 - 19,226 19,275
Investment income 3 37,110 - 37,110 35,143
Total 56,336 - 56,336 54,418
EXPENDITURE ON
Charitable activities 4
Grants to Individuals 40,400 - 40,400 26,500
Support costs 6,220 - 6,220 6,120
Charitable Activities 24,090 - 24,090 24,276
Total 70,710 - 70,710 56,896
Net gains on investments 11 - 215,630 215,630 209,154
NET INCOME/(EXPENDITURE) (14,374) 215,630 201,256 206,676
RECONCILIATION OF FUNDS
Total funds brought forward 127,318 2,685,419 2,812,737 2,606,061
TOTAL FUNDS CARRIED FORWARD 112,944 2,901,049 3,013,993 2,812,737

The notes form part of these financial statements
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John Longwill's Agricultural Scheme

Balance Sheet
31 December 2021

31.12.21 31.12.20

Unrestricted Endowment Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Investments
Investments 11 - 1,506,037 1,506,037 1,352,033
Investment property 12 - 1,236,475 1,236,475 1,150,000
2,742,512 2,742,512 2,502,033
CURRENT ASSETS
Debtors: amounts falling due within one
year 13 1,787 - 1,787 3,134
Cash in hand 14 147,023 158,537 305,560 332,959
148,810 158,537 307,347 336,093
CREDITORS
Amounts falling due within one year 15 (35,866) - (35,866) (25,389)
NET CURRENT ASSETS 112,944 158,537 271,481 310,704
TOTAL ASSETS LESS CURRENT LIABILITIES 112,944 2,901,049 3,013,993 2,812,737
NET ASSETS 112,944 2,901,049 3,013,993 2,812,737
FUNDS 16
Unrestricted funds:
General fund 112,944 127,318
Endowment funds:
Endowment 2,901,049 2,685,419
TOTAL FUNDS 3,013,993 2,812,737

The financial statements were approved by the Board of Trustees and authorised for issue on 16 October
2022 and were signed on its behalf by:

P C Osborne - Trustee

The notes form part of these financial statements
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John Longwill's Agricultural Scheme

Notes to the Financial Statements
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which
are included at market value, as modified by the revaluation of certain assets.

John Longwill's Agricultural Scheme is an unincorporated charity registered in England and Wales.
The address of the charity is given in the charity information on page 1 of these financial statements.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019, the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the
Charities Act 2011, and UK Generally Accepted Accounting Practice.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair view'. This departure has involved following the Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October
2019 rather than the Accounting and Reporting by Charities: Statement of Recommended Practice
effective from 1 April 2005 which has since been withdrawn.

The financial statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements are presented in sterling
which is the functional currency of the charity and rounded to the nearest pound.

The significant accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all years presented unless otherwise
stated.

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland':

« the requirements of Section 7 Statement of Cash Flows.

Income

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity
is legally entitled to the income after any performance conditions have been met, the amount can
be measured reliably and it is probable that the income will be received.
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES - continued

Income

Investment income is earned through holding assets for investment purposes such as shares. Interest
income is recognised using the effective interest method and dividend and rent income is recognised
as the charity's right to receive payment is established.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure. If it is probable that a transfer of economic benefits will
be required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year-end date are noted as a
commitment but not accrued as expenditure.

Allocation and apportionment of costs
Support costs are those that assist the work of the charity but do not directly represent charitable
activities and include office and governance costs.

Investment property/land

Investment properties/land, for which fair value can be measured reliably and are measured at fair
value at each reporting date, with changes in fair value recognised in 'net gains / (losses) on
investments' in the SoFA.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Endowment fund refers shares investments in listed organisations, with only the income generated
from this investment to be spent on the objects of the charity.

The income from the endowment funds is transferred to unrestricted funds.
Further explanation of the nature and purpose of each fund is included in the notes to the financial

statements.

Grants to Agriculture
Grants to agriculture are charged in the year in which the grant is made. See note 6 for detailed
breakdown of grants made during the year.
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES - continued

Going Concern

The financial statements have been prepared on a going concern basis as the trustees believe that
no material uncertainties exist. The trustees have considered the level of funds held and the expected
level of income and expenditure for 12 months from authorising these financial statements. The
budgeted income and expenditure is sufficient with the level of reserves for the charity to be able
to continue as a going concern.

Investments

Investments are recognised initially at fair value which is normally the transaction price excluding
transaction costs. Subsequently, they are measured at fair value with changes recognised in 'net
gains / (losses) on investments' in the SoFA if the shares are publicly traded or their fair value can
otherwise be measured reliably.

Debtors and creditors receivable / payable within one year
Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand and cash on deposit.

2. OTHER TRADING ACTIVITIES

31.12.21 31.12.20
£ £
Rental Income 19,226 19,275

3. INVESTMENT INCOME

£ £
Investment income 37,103 34,983
Deposit account interest 7 160
37,110 35,143
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

4, CHARITABLE ACTIVITIES COSTS
Grant
funding of
Direct activities Support
Costs (see (see note costs (see
note 5) 6) note 7) Totals
£ £ £ £
Grants to Individuals 40,400 - 40,400
Support costs - - 6,220 6,220
Charitable Activities 24,090 - 24,090
24,090 40,400 6,220 70,710
5. DIRECT COSTS OF CHARITABLE ACTIVITIES
31.12.21 31.12.20
£ £
Secretarial & administration 8,460 8,460
Agents fees 1,722 1,722
Accountancy fees 2,780 2,700
Portfolio management charges 10,738 9,573
Website hosting 360 360
Bank charges 30 30
Land revaluation fees - 1,366
Trustees expenses 65
24,090 24,276
6. GRANTS PAYABLE
31.12.21 31.12.20
£ £
Grants to Individuals and Institutions 40,400 26,500
The total grants paid to institutions during the year was as follows:
31.12.21 31.12.20
£ £
Leicester & Rutland YFC 14,000 7,000
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

6. GRANTS PAYABLE - continued

The total grants paid to individuals during the year was as follows:

31.12.21 31.12.20
£ £
Harper Adams University 9,000 8,500
Mr & Mrs Bettle 7,000 3,000
Ms O Achurch - 2,000
Mr O Marsh - 6,000
Mr Sam Brewin 5,000 -
Louise Barker 5,400
26,400 19,500
7. SUPPORT COSTS
Governance
costs
£
Support costs 6,220
Support costs, included in the above, are as follows:
31.12.21 31.12.20
Support Total
costs activities
£ £
Auditors' remuneration 3,400 3,300
Secretarial & administration 2,820 2,820
6,220 6,120

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 31 December 2021 nor for
the year ended 31 December 2020.
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

TRUSTEES' REMUNERATION AND BENEFITS - continued

Trustees' expenses

During the year, the trustees were paid expenses for mileage amounting to £Nil (2020: £65).

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Other trading activities
Investment income

Total

EXPENDITURE ON
Charitable activities
Grants to Individuals
Support costs

Charitable Activities

Total

Net gains on investments
NET INCOME/(EXPENDITURE)
RECONCILIATION OF FUNDS
Total funds brought forward

As previously reported
Prior year adjustment

As restated

TOTAL FUNDS CARRIED FORWARD

Unrestricted Endowment Total
fund fund funds
£ £ £

19,275 - 19,275
35,143 - 35,143
54,418 - 54,418
26,500 - 26,500
6,120 - 6,120
24,276 - 24,276
56,896 - 56,896
209,154 209,154
(2,478) 209,154 206,676

129,796 2,522,474 2,652,270
(46,209) (46,209)

129,796 2,476,265 2,606,061

127,318 2,685,419 2,812,737
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

10.

11.

AUDITORS REMUNERATION

During the year the auditors remuneration totalled £3,400 (2020 - £3,300). Non audit services £2,780

(2020: £2,700).

FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2021
Additions
Disposals
Revaluations

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

Listed
investments
£

1,352,033
113,575
(88,726)

129,155

1,506,037

1,506,037

1,352,033

Investments include those both held inside and outside of the UK and is controlled by a third party

asset management company.

Above investments are held as follows:

31.12.21 31.12.20
£ £
Bonds and Fixed Interest UK 199,284 185,760
Bonds and Fixed Interest Overseas 101,011 100,901
Equities
- UK 398,254 367,724
- Europe 66,025 58,292
- North America 253,521 194,772
- Emerging markets 60,176 52,191
- Global 100,944 91,526
- Japan 30,060 30,320
- Asia Pacfic 43,063 43,011
- Alternative investments 221,395 199,260
COIF - Special range 32,304 28,276
1,506,037 1,352,033
31.12.21 31.12.21
Listed investments at cost £ £
1 January 2021 1,170,595 1,223,684
Additions 113,575 284,231
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

11.

12.

FIXED ASSET INVESTMENTS - continued

Disposals (84,759) (337,320)

1,199,411 1,170,595

Cost or valuation at 31 December 2021 is represented by:

Listed
investments
£

Valuation in 2021 1,506,037

Net gains on investments

31.12.21 31.12.20

£ £
Realised gain/ (losses) on listed investments 6,945 (22,626)
Unrealised gains on listed investment 122,210 21,571
Unrealised gain on investment property/land 86,475 210,209

215,630 209,154
INVESTMENT PROPERTY
£

FAIR VALUE
At 1 January 2021 1,150,000
Revaluation 86,475
At 31 December 2021 1,236,475
NET BOOK VALUE
At 31 December 2021 1,236,475
At 31 December 2020 1,150,000

Investment land above includes;

31.12.21 31.12.20

£ £
58.5 (58.5) acres situated at Owston, Leicestershire 511,875 480,000
9.9 (9.9) acres situated at Owston, Leicestershire 86,625 80,000
68.34 (68.34) acres at Owston, known as Oundle Farm 597,975 550,000
2 Garden lands 40,000 40,000

1,236,475 1,150,000

As at 31 December 2021, the investment land was valued by Murrays Independent Chartered
Surveyors, RICS Registered Valuers.
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

12. INVESTMENT PROPERTY - continued
The cost values of the land at Owston was £320,000.
The Land acreage has been taken as per Andrew Granger and RICS Registered Valuers. The acreage
has been digitally verified using Promaps for a more accurate measurement and the amended acreage
has been disclosed as noted above.

The title deeds are held in the names of C A Clarke, P C Osborne and P A Abbott.

Fair value at 31 December 2021 is represented by:

£
Valuation in 2021 1,236,475
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.21 31.12.20
£ £
Other debtors 1,787 3,134

14. CASH IN HAND
31.12.21 31.12.20

General Total Total
fund Endowment funds funds
£ £ £ £
Cash in hand 147,023 158,537 305,560 332,959
Total 147,023 158,537 305,560 332,959

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.21 31.12.20

£ £
Accruals and deferred income 35,866 25,389
16. MOVEMENT IN FUNDS
Net
movement At
At 1.1.21 in funds 31.12.21
£ £ £
Unrestricted funds
General fund 127,318 (14,374) 112,944
Endowment funds
Endowment 2,685,419 215,630 2,901,049
TOTAL FUNDS 2,812,737 201,256 3,013,993
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

16. MOVEMENT IN FUNDS - continued
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 56,336 (70,710) (14,374)
Endowment funds
Endowment 215,630 215,630
TOTAL FUNDS 56,336 (70,710) 215,630 201,256
Comparatives for movement in funds
Prior Net
year movement At
At 1.1.20 adjustment in funds 31.12.20
£ £ £ £
Unrestricted funds
General fund 129,796 (2,478) 127,318
Endowment funds
Endowment 2,522,474 (46,209) 209,154 2,685,419
TOTAL FUNDS 2,652,270 (46,209) 206,676 2,812,737
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 54,418 (56,896) (2,478)
Endowment funds
Endowment 209,154 209,154
TOTAL FUNDS 54,418 (56,896) 209,154 206,676
RELATED PARTY DISCLOSURES
17.

There were no related party transactions for the year ended 31 December 2021 and 31 December

2020
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John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2020

The trustees present their report with the financial statements of the charity for the year ended 31 December 2020. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

The financial statements have been prepared in accordance with the accounting policies set out in notes to the accounts
and comply with the charity's governing document, the Charities Act 2011 and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland published in October 2019.

OBJECTIVES AND ACTIVITIES

Obijectives and aims

The principal objective of the charity is the promotion of the agricultural industry in the county of Leicestershire
through making grants to appropriate institutions and individuals. The governing instrument also permits financial
assistance for Young Farmers Clubs in the county of Leicestershire and for students attending agricultural colleges.
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the trust's aims and objectives and in planning future activities and setting the grant
making policy for the year.

ACHIEVEMENT AND PERFORMANCE

Achievements of objectives

The objective is principally achieved by the making of grants or loans either directly to farmers or for the purposes of
funding or mitigating the costs of education at an agricultural college thereby ensuring the future of the agricultural
industry.

The trustees are pleased to receive applications for grants and loans and during the last financial year received several
requests for grants, nearly all of which were approved and amounted to £26,500 (2019 - £14,750). The trustees consider
that the objectives were all met during the year.

The trustees actively promote the objectives of the scheme by appropriate advertisement, word of mouth and other
suitable promotions and through Agricultural Colleges provided the recipients are based in Leicestershire. There have
been no changes in the trustees' policies during the financial year.

The public benefit is served by ensuring as wide an audience as possible is reached with promotion. To this end the
trustees commissioned the development of a website which is now in operation. The grant making policy of the trustees
serves to give as wide a definition as possible of agriculture and the trustees intend to apply to the Charity Commission
for the scheme to include horticulture if insufficient applications are received. The trustees may also, if necessary in the
future, obtain permission to widen the area of benefit.

The trustees monitor the application of grant aid. In some cases, where it is apparent that the making of the grant has
achieved success, the applicant may be considered for a further application.

Investment policy/performance and objectives
The trustees have unrestricted powers of investment. Under the Trust Deed, the trustees are empowered to invest in a
wide range of investments including land.

The trustees are of the opinion, however, that the objectives of the trust are best served by maximising income to
provide grant aid for new or expanding agricultural businesses and to provide aid at times of hardship if there is a
reasonable likelihood of the enterprise recovering from such hardship.

The trustees consider that the investments are soundly based in government securities and blue chip stocks with the
objective of investing for income and the prospect of longer-term capital growth. Their attitude to risk is medium to low
and this definition is applied by the charity's investment managers in undertaking their review and management of the
portfolio.
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John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2020

FINANCIAL REVIEW
Financial position
The charity's work is entirely reliant on income and investment returns from its endowment.

The performance of the United Kingdom stock market was challenging in previous years due to the economic downturn
and the uncertainty caused by Brexit and Covid which meant market conditions were difficult. Consequently the down
turn in the conditions of the markets has resulted in the investments portfolio value being decreased this year by
£56,006.

Investment yields in 2019 were up by 3.6% but in 2020 they were down by 2.6%. Costs were contained within
expectations. Accordingly, the net surplus before grants was £24,022 (2019 - £40,497). Grants made during the year
amounted to £26,500 (2019 - £14,750) resulting in an unrestricted deficit carried forward of £2,478 (2019 - £25,747
surplus).

Reserves Policy

The trustees aim to maintain free reserves in unrestricted funds at a level which equates to approximately twelve months
of costs and charitable expenditure. The trustees consider that this level will provide sufficient funds to respond to
applications for grants. At 31 December 2020 the funds available for grants and running costs were £127,318 thereby
indicating that approximately £30,000 is available for grants for the year to 31 December 2021 in addition to funds
generated in that year. Balance of the unrestricted fund at the year was £127,318 and endowment fund was
£2,685,419.

FUTURE PLANS
The charity's trustees aim to provide a longer term commitment to the agricultural industry by funding educational
courses as well as meeting the immediate funding requirements of certain farmers' schemes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity was originally established under a scheme of the Chancery Division of the High Court of Justice dated 19
October 1936 pursuant to the Will Trust of the Late Mr. John Longwill. A deed dated 7 October 1982 established a
scheme for the regulation of the charity. The charity is a trust governed by trustees.

Recruitment and appointment of new trustees

New trustees are briefed on their legal obligations under charity laws and on the content of the memorandum for the
regulation of the scheme together with the decision making processes and the recent financial performance of the
scheme. Trustees are encouraged to attend appropriate external training events where these will facilitate the
undertaking of their role.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

The trustees have a risk management strategy which comprises:

" an annual review of the risks the charity may face;

" the establishment of systems and procedures to mitigate those risks identified in the plan; and

" the implementation of procedures designed to minimise any potential effect on the charity should those risks

materialise.

The principal risks inherent in the charity are the risk of investments reducing in value and declining income thereby
putting the charity's objectives and reserves policy at risk.
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John Longwill's Agricultural Scheme

Report of the Trustees
for the Year Ended 31 December 2020

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland"

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustees on 29 October 2021 and signed on its behalf by:

P C Oshorne - Trustee
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Report of the Independent Auditors to the Trustees of
John Longwill's Agricultural Scheme

Opinion

We have audited the financial statements of John Longwill's Agricultural Scheme (the ‘charity’) for the year ended
31 December 2020 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming resources
and application of resources, for the year then ended:;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland'; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Trustees of
John Longwill's Agricultural Scheme

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative
but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the charity and determined
that the most significant which are directly relevant to specific assertions in the financial statements are those related to
the financial reporting frameworks (UK Generally Accepted Accounting Practice, the Charities Act 2011) and the
relevant tax compliance regulations in the jurisdiction in which the charity operates. We enquired of management,
whether they were aware of any instances of non-compliance with laws and regulations or whether they had any
knowledge of actual, suspected or alleged fraud;

We assessed the susceptibility of the entity's financial statements to material misstatement, including how fraud might
occur;

We evaluated the assumptions and judgements used by management within significant accounting estimates and
assessing if these indicate evidence of management bias;

Our testing considered unusual or unexpected journal entries on a sample basis;

We tested significant transactions, in particular the evaluation of the business rationale for any which appear unusual or
outside the charity's normal course of business;

We assessed the appropriateness of the collective competence and capabilities of the engagement team by
understanding the practical experience with audit engagements of a similar nature and complexity, plus ensuring the
team had appropriate and relevant training of the financial reporting framework and the relevant tax compliance
regulations specific to the entity.

We reviewed the financial statements and tested the disclosures against supporting documentation;

We communicated relevant matters to all members of the audit team to ensure they understood the risks specific to the
entity and the audit procedures planned to mitigate these.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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Report of the Independent Auditors to the Trustees of
John Longwill's Agricultural Scheme

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

The Rowleys Partnership Ltd
Statutory Auditors

Chartered Accountants
Charnwood House

Harcourt Way

Meridian Business Park
Leicester

Leicestershire

LE19 1WP

Date: 29 October 2021
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John Longwill's Agricultural Scheme

Statement of Financial Activities
for the Year Ended 31 December 2020

Notes
INCOME AND ENDOWMENTS FROM
Other trading activities 2
Investment income 3

Total

EXPENDITURE ON

Charitable activities 4
Grants to Individuals

Support costs

Charitable Activities

Total

Net gains on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

As previously reported

Prior year adjustment 10

As restated

TOTAL FUNDS CARRIED FORWARD

31.12.20 31.12.19
Unrestricted Endowment Total Total
fund fund funds funds
as restated
£ £ £ £
19,275 - 19,275 19,176
35,143 - 35,143 50,369
54,418 - 54,418 69,545
26,500 - 26,500 14,750
6,120 - 6,120 6,120
24,276 - 24,276 22,928
56,896 - 56,896 43,798
- 209,154 209,154 109,087
(2,478) 209,154 206,676 134,834
129,796 2,522,474 2,652,270 2,471,227
- (46,209) (46,209) -
129,796 2,476,265 2,606,061 2,471,227
127,318 2,685,419 2,812,737 2,606,061

The notes form part of these financial statements
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John Longwill's Agricultural Scheme

Balance Sheet
31 December 2020

31.12.20 31.12.19
Unrestricted Endowment Total Total
fund fund funds funds
as restated
Notes £ £ £ £
FIXED ASSETS
Investments
Investments 12 - 1,352,033 1,352,033 1,408,039
Investment property 13 - 1,150,000 1,150,000 939,791
- 2,502,033 2,502,033 2,347,830
CURRENT ASSETS
Debtors: amounts falling due within one year 14 3,134 - 3,134 1,947
Cash in hand 15 149,573 183,386 332,959 280,245
152,707 183,386 336,093 282,192
CREDITORS
Amounts falling due within one year 16 (25,389) - (25,389) (23,961)
NET CURRENT ASSETS 127,318 183,386 310,704 258,231
TOTAL ASSETS LESS CURRENT
LIABILITIES 127,318 2,685,419 2,812,737 2,606,061
NET ASSETS 127,318 2,685,419 2,812,737 2,606,061
FUNDS 17
Unrestricted funds:
General fund 127,318 129,796
Endowment funds:
Endowment 2,685,419 2,476,265
TOTAL FUNDS 2,812,737 2,606,061

The financial statements were approved by the Board of Trustees and authorised for issue on 29 October 2021 and were
signed on its behalf by:

P C Osborne - Trustee

The notes form part of these financial statements
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John Longwill's Agricultural Scheme

Notes to the Financial Statements
for the Year Ended 31 December 2020

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

John Longwill's Agricultural Scheme is an unincorporated charity registered in England and Wales. The
address of the charity is given in the charity information on page 1 of these financial statements.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland issued in October 2019, the Financial Reporting Standard applicable in the
United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, and UK Generally Accepted
Accounting Practice.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This
departure has involved following the Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in October 2019 rather than the Accounting and Reporting
by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been withdrawn.

The financial statements are prepared on a going concern basis under the historical cost convention, modified to
include certain items at fair value. The financial statements are presented in sterling which is the functional
currency of the charity and rounded to the nearest pound.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

Financial reporting standard 102 - reduced disclosure exemptions
The charity has taken advantage of the following disclosure exemptions in preparing these financial statements,
as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland":

» the requirements of Section 7 Statement of Cash Flows.

Income

All incoming resources are included in the Statement of Financial Activities (SoOFA) when the charity is legally
entitled to the income after any performance conditions have been met, the amount can be measured reliably and
it is probable that the income will be received.

Investment income is earned through holding assets for investment purposes such as shares. Interest income is
recognised using the effective interest method and dividend and rent income is recognised as the charity's right
to receive payment is established.
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

1. ACCOUNTING POLICIES - continued

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure. If it is probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met at the year-end date are noted as a commitment
but not accrued as expenditure.

Allocation and apportionment of costs
Support costs are those that assist the work of the charity but do not directly represent charitable activities and
include office and governance costs.

Investment property/land
Investment properties/land, for which fair value can be measured reliably and are measured at fair value at each
reporting date, with changes in fair value recognised in 'net gains / (losses) on investments' in the SoFA.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Endowment fund refers shares investments in listed organisations, with only the income generated from this
investment to be spent on the objects of the charity.

The income from the endowment funds is transferred to unrestricted funds.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Grants to Agriculture
Grants to agriculture are charged in the year in which the grant is made. See note 6 for detailed breakdown of
grants made during the year.

Going Concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material
uncertainties exist. The trustees have considered the level of funds held and the expected level of income and
expenditure for 12 months from authorising these financial statements. The budgeted income and expenditure is
sufficient with the level of reserves for the charity to be able to continue as a going concern.

Investments

Investments are recognised initially at fair value which is normally the transaction price excluding transaction
costs. Subsequently, they are measured at fair value with changes recognised in 'net gains / (losses) on
investments' in the SoFA if the shares are publicly traded or their fair value can otherwise be measured reliably.

Debtors and creditors receivable / payable within one year
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in expenditure.
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

1. ACCOUNTING POLICIES - continued

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand and cash on deposit.

2. OTHER TRADING ACTIVITIES

31.12.20 31.12.19
as restated
£ £
Rental Income 19,275 19,176
3. INVESTMENT INCOME
31.12.20 31.12.19
as restated
£ £
Investment income 34,983 50,024
Deposit account interest 160 345
35,143 50,369
4, CHARITABLE ACTIVITIES COSTS
Grant
funding of
Direct activities Support
Costs (see (see note costs (see
note 5) 6) note 7) Totals
£ £
Grants to Individuals - 26,500 - 26,500
Support costs - - 6,120 6,120
Charitable Activities 24,276 - - 24,276
24,276 26,500 6,120 56,896
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

5. DIRECT COSTS OF CHARITABLE ACTIVITIES

31.12.20 31.12.19
as restated

£ £
Secretarial & administration 8,460 8,460
Agents fees 1,722 1,721
Accountancy fees 2,700 2,700
Portfolio management charges 9,573 9,657
Website hosting 360 360
Bank charges 30 30
Land revaluation fees 1,366 -
Trustees expenses 65 -
24,276 22,928

6. GRANTS PAYABLE

31.12.20 31.12.19
as restated

£ £
Total Grants 26,500 14,750

The total grants paid to institutions during the year was as follows:

31.12.20 31.12.19
as restated

£ £
Leicester & Rutland YFC 7,000 7,000

The total grants paid to individuals during the year was as follows:

31.12.20 31.12.19
as restated

£ £
Harper Adams University 8,500 7,750
Mr & Mrs Bettle 3,000 -
Ms O Achurch 2,000 -
Mr O Marsh 6,000 -
19,500 7,750
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

7. SUPPORT COSTS

Governance
costs
£
Support costs 6,120
Support costs, included in the above, are as follows:
31.12.20 31.12.19
as restated
Support Total
costs activities
£ £
Auditors' remuneration 3,300 3,300
Secretarial & administration 2,820 2,820
6,120 6,120

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' expenses
During the year, one trustee was paid expenses for mileage amounting to £65 (2019: £Nil).

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
fund fund funds
as restated
£ £ £

INCOME AND ENDOWMENTS FROM
Other trading activities 19,176 - 19,176
Investment income 50,369 - 50,369
Total 69,545 - 69,545
EXPENDITURE ON
Charitable activities
Grants to Individuals 14,750 - 14,750
Support costs 6,120 - 6,120
Charitable Activities 22,928 - 22,928
Total 43,798 - 43,798
Net gains on investments - 109,087 109,087
NET INCOME 25,747 109,087 134,834
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Endowment Total
fund fund funds
as restated
£ £ £
RECONCILIATION OF FUNDS
Total funds brought forward 104,049 2,367,178 2,471,227
TOTAL FUNDS CARRIED FORWARD 129,796 2,476,265 2,606,061

10. PRIOR YEAR ADJUSTMENT
At the year end the investment land was valued by Andrew Granger and Co RICS Registered Valuers. The
acreage has been digitally verified using Promaps for a more accurate measurement and the amended acreage
has been disclosed in the accounts. As a consequence, prior year adjustment of £46,209 has been made in the
2019 accounts.

11.  AUDITORS REMUNERATION

During the year the auditors remuneration totalled £3,300 (2019 - £3,300). Non audit services £2,700 (2019:

£2,700).
12. FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 January 2020 1,408,039
Additions 282,369
Disposals (337,320)
Revaluations (1,055)
At 31 December 2020 1,352,033
NET BOOK VALUE
At 31 December 2020 1,352,033
At 31 December 2019 1,408,039

Investments include those both held inside and outside of the UK and is controlled by a third party asset
management company.

Above investments are held as follows:

2020 2019
£ £
Bonds and Fixed Interest UK 185,760 241,223
Bonds and Fixed Interest Overseas 100,901 79,865
Equities
- UK 367,724 424,473
- Europe 58,292 51,698
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

12. FIXED ASSET INVESTMENTS - continued

- North America 194,772 198,246
- Emerging markets 52,191 48,235
- Global 91,526 75,907
- Japan 30,320 27,820
- Asia Pacfic 43,011 33,040
- Alternative investments 199,260 200,963
COIF - Special range 28,276 26,569

1,352,033 1,408,039

2020 2019
Listed investments at cost £ £
1 January 2020 1,223,684 1,216,049
Additions 284,231 260,842
Disposals (337,320) (253,207)

1,170,595 1,223,684

13. INVESTMENT PROPERTY

£
FAIR VALUE
At 1 January 2020 939,791
Revaluation 210,209
At 31 December 2020 1,150,000
NET BOOK VALUE
At 31 December 2020 1,150,000
At 31 December 2019 939,791
Investment land above includes;
Restated
2020 2019
£ £
58.5 (62.76) acres situated at Owston, Leicestershire 480,000 391,365
9.9 (9.9) acres situated at Owston, Leicestershire 80,000 66,231
68.34 (71) acres at Owston, known as Oundle Farm 550,000 457,195
2 Garden lands 40,000 25,000
1,150,000 939,791

At the year end the investment land was valued by Andrew Granger and Co RICS Registered Valuers. The
acreage has been digitally verified using Promaps for a more accurate measurement and the amended acreage
has been disclosed as noted above.

The cost values of the land at Owston was £320,000.
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

13. INVESTMENT PROPERTY - continued
The title deeds are held in the names of C A Clarke, P C Osborne and P A Abbott.
14, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
as restated
£ £
Other debtors 3,134 1,947
15. CASH IN HAND
31.12.20 31.12.19
as restated
General Total Total
fund Endowment funds funds
£ £ £ £
Cash in hand 149,573 183,386 332,959 280,245
Total 149,573 183,386 332,959 280,245
16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
as restated
£ £
Accruals and deferred income 25,389 23,961
17. MOVEMENT IN FUNDS
Prior Net
year movement At
At1.1.20 adjustment in funds 31.12.20
£ £ £ £
Unrestricted funds
General fund 129,796 - (2,478) 127,318
Endowment funds
Endowment 2,522,474 (46,209) 209,154 2,685,419
TOTAL FUNDS 2,652,270 (46,209) 206,676 2,812,737
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John Longwill's Agricultural Scheme

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

17.

18.

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 54,418 (56,896) - (2,478)
Endowment funds
Endowment - - 209,154 209,154
TOTAL FUNDS 54,418 (56,896) 209,154 206,676
Comparatives for movement in funds
Net
movement At
At1.1.19 in funds 31.12.19
£ £ £
Unrestricted funds
General fund 104,049 25,747 129,796
Endowment funds
Endowment 2,367,178 109,087 2,476,265
TOTAL FUNDS 2,471,227 134,834 2,606,061
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 69,545 (43,798) - 25,747
Endowment funds
Endowment - - 109,087 109,087
TOTAL FUNDS 69,545 (43,798) 109,087 134,834

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2020 and 31 December 2019.
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John Longwill's Agricultural Scheme

Detailed Statement of Financial Activities
for the Year Ended 31 December 2020

31.12.20 31.12.19
as restated
£ £
INCOME AND ENDOWMENTS
Other trading activities
Rental Income 19,275 19,176
Investment income
Investment income 34,983 50,024
Deposit account interest 160 345
35,143 50,369
Total incoming resources 54,418 69,545
EXPENDITURE
Charitable activities
Secretarial & administration 8,460 8,460
Agents fees 1,722 1,721
Accountancy fees 2,700 2,700
Portfolio management charges 9,573 9,657
Website hosting 360 360
Bank charges 30 30
Land revaluation fees 1,366 -
Trustees expenses 65 -
Grants to institutions 7,000 7,000
Grant to individuals 19,500 7,750
50,776 37,678
Support costs
Governance costs
Auditors' remuneration 3,300 3,300
Secretarial & administration 2,820 2,820
6,120 6,120
Total resources expended 56,896 43,798
Net (expenditure)/income before gains and
losses (2,478) 25,747
Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments (22,626) 27,656
Net (expenditure)/income (25,104) 53,403

This page does not form part of the statutory financial statements
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