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ALVECHURCH ALMSHOUSE CHARITY
England & Wales · Charity number 214948

Details

Other names UNITED CHARITIES AND OTHERS

Status Registered

Legal form Other

Registered 1963-09-06

Register View on the Charity Commission register

Contact

Address 20 Willow Brook Road
Alvechurch
Birmingham
B48 7PZ

Phone 07867387267

Email clerk.alvechurchalmshouses@gmail.com

Website alvechurchalmshouses.org.uk

Activities

Objects: FOR THE BENEFIT OF POOR PERSONS WHO ARE INHABITANTS OF THE PARISH OF
ALVECHURCH AND RESIDENT IN THE ALMSHOUSES OF THE CHARITY.

Activities: Provides housing for people in need who are over 60 and have lived in the Parish of Alvechurch
for at least one year.

Classification

• How: Provides Buildings/facilities/open Space

• What: Accommodation/housing, Other Charitable Purposes

• Who: Elderly/old People

Geography

• Area of benefit: PARISH OF ALVECHURCH

• Worcestershire

https://opencharities.uk/ew/214948
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £61,028 £54,002 - -

2023-12-31 £61,496 £42,615 - -

2022-12-31 £51,267 £47,778 - -

2021-12-31 £43,355 £35,960 - -

2020-12-31 £43,634 £30,047 - -

Trustees

Name Role Appointed

ANNE HUMPHRIES Chair

Andrew Bowen 2024-04-24

Annette English 2024-04-24

Fiona Bowen 2024-04-24

Janette Hilda Poole 2022-07-19

Linda Ruth Helmore 2021-03-16

Marc Worrall 2016-03-30

Ruth Clarke 2025-07-15

Stephanie Mary Miall 2022-09-20

https://opencharities.uk/ew/214948
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o BtEXLiytees
Y r 2022,

Tbc trustees prescat their report udth the financial statemeats of the charity for the year ended 31 December 2022. Tbc
trustees have adopted the pmvisions of Accounting and Reporiing by Charities: Statement of Recommended Practice
applicable to charities preparing their accouast in accordance with the Financial Reporting Stsudaul applicable in the
UK aud Republic ofIreland (FRS 102) (effective 1 January 2019).

OEJECTIVES AND ACTIVITIES
Objectives and aims
Tbe Clarity is constituted by Trust Deed and its objectives in the year wrac that of maintaining aud servioing the
almshouse prcperu'es on babel'f of the residents. In order to do Sds the Chatity cofiects conuibutions from the residents
as agreed by thc Trustees to be reviewed smmslly. This was set at f74.50 ptx week for the year.

The policy of the Charity remains to pmvide for ag repairs and services to the ahnshouse at a fair and affordable ke.
The Trustees delegate the dsy to day responsibility for tbe collection of contributions and payment of bills to the
Ttuasursx.

ACHIEVEMENT AND PERFORMANCE
Charitable activtthu
The Trustees consider that tbe p~e of the Charity this year has been mtis&ctrxy aad confirm that assets are
available and adequate to fulfil the obligations of the Charity.

FINANCIAL REVIEW
Financial position
The results for tbc year and the finsncial position of the Charity are as shown in the annexed fmancial statements. Funds
are available to afiow the Charity to continue in operation.

Reserves policy
The poficy of the Charity is to hold accumulated funds to pmvide capital for investment, which will in uun provide
income to meet costs as they atise. The Charity tries to maintain a breskeven situation annually, as directed by tbe
Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing documeat
The charity is contmlled by its governing document, a deed of trust and constitutes au unincorporated charity.

Trustem
The Trustees during the year under review are as detailed cn page 1. Appointment ofTrmtecs is governed by s Charity
Commission Scheme dated 18 Scptemtxu 1984.The Board of Trustees is authorised tc appoint comptative Trustees snd
ansnge far uominaticus &am tha Parish Council fin nominative Trustees. The Trostess delegate the dsy to day running

of the Charity to the Hon. Tmssurer and the Clerk to the Trustees. blsjor items am referred to the Trustees.

Risk management
The Trustees examine the major risks that the Charity faces when preparing snd updating the annual budgets. The
Charity has developed systems to monitor aud contml these risks to mitigate suy impact that they may have on the
Charity's future.

Indepeadent examiner
The independent examiner, Attwoods, will be proposed for re-appointmcat in accordance with tbe rules of the Charity,

Approved by order of the board of trustees on .L5...5@tka4 Q:.32gaud signed on its behalf by:
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Inde cadent Examiner'sRe crt to the Trustees of
Alvechurch Almshouse Chari

Independent examiner's report to the trustees of Alvechurch Almshouse Charity
I report to the charity trustees on my examination of the accounts of Alvechurch Ahnshouse Charity (the Trust) for the

year ended 31 December 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requireinents of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out

my exainination I have followed all applicable Directions given by the Charity Comnnssion under Section 145(S)(b) of
the Act.

Independent examiner's statement
I have coinpleted my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

l.
2.
3.

accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Ben Newbury FCCA

Attwoods
Chartered Certified Accountants
182 Worcester Road
Bromsgrove
Worcestershire
B61 7AZ

2 October 2023
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Alvechurch Almshouse Chari

Statement of Financial Activities
for the Year Ended 31 December 2022

INCOME AND ENDOWMENTS FROM

31.12.22 31.12.21
Unrestricted Restricted Total Total

fund funds funds funds

Notes I

Other trading acfivities
Investment income

2 38,767 11,959 50,726 43,349
3 771 9,354 10,125 7,653

Total 39,53821,313 60,$51 51,002

EXPENDITURE ON
Charitable activities
General activities 23,331 22370 45,701 33,885

Net gains/(losses) on investments (10836) (10436) 24,323

NET INCOME/(EXPENDITURE)
Transfers between funds

5,871 (1,057) 4,814 41,440
13 (14,470) 14,470

Net movement in funds (8,599) 13,413 4,814 41,440

RECONCILIATION OF FUNDS
Total funds brought forward 141,021 216/37 357458 315,918

TOTAL FUNDS CARRIED FORWARD 132,422 229,750 362,172 357,358

The notes form part of these financial statements
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FIXED ASSETS
Taugble aaron
investments

CURRENT ASSETS
Debtcea
Cash at bank

Unrestricted
fund

Notes 5

6 55,480
7 103,890

159470

8 4,166
5,409

9s)75

160,818

160,818

68,932

68,932

31.12.22
Total
funds

55&480

264,708

320,188

4,166
74441

78407

31.12.21
Total
gmds

5

55,680
266,231

321,911

1,002
72,100

73,102

CREDITORS
Amounts Sdlfng due within uue year 9 (2861) (ZP61) (2463)

NET~ASSETS 7414 68,932 76)146 70,539

TOTAL ASSETS LESSC~
LIABILITIES 166~ 229,750 392,450

NET ASSEIS 132&422 229,750

CREDITORS
Amounts Sdling due after more than one year 10 (34,162) (34,162)

362,172

(35,092)

357,358

PUNDS
Umestricted funds
Resutctcd funds

13
132,422
229&750

362,172

141,021
216,337

357358

The Suaucisl statements were approved by the Board of Trustees and authorised for issue on
., tn)gr. ......2m~ and were signed on its behalfby;

~4 'c~
Mrs A Hump

" '' - Trustee

Mr D Thomas - Tnwtee

The notes form part of these Snancial statements
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Alvechurch Almshouse Chari

Notes to the Financial Statements
for the Year Ended 31 December 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (eifective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
ofcertain assets.

Income
All income is recognised in the Statement of Financial Acfivities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be rueasured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Freehold pmperty - in accordance with the property

Taxation
The charity is exempt &om tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Cyclical repairs and maintenance
The Charity has established a regular programme of cyclical repairs and maintenance. Costs are charged to the

income aud expenditure account in the year in which they are incurred.

Extraordinary repairs
Costs of extraordinary repairs are charged to the income and expenditure account in the year in which they are
mcuffed.

Hest aud light
Costs are recharged at a standard rate to all residents, irrespective of usage, which are recognised in the income
and expenditure account in the year in which they are incurred.

Investments
Investments are included at closing market value at the balance sheet date. Net gains/(losses) on investments are
the aggregate of realised and unrealised amounts and are stated in the Statement of Financial Activities.

Page 6 continued. ..



Alvechurch Almshouse Chari

Notes to the Financial Statements - continued

2, OTHER TRADING ACTIVITIES

Maintenance contributions

31.12.22

50,726

31.12.21
f

43,349

3. INVESTMENT INCOME

Other fixed asset invest - FII
Deposit account interest

31.12.22

9,584
541

10,125

31.12.21

7,647

7,653

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021,

Trustees' expenses

During the year, expenses totalling 8169 (2021: foil) were reimbursed to Mr M Worrsll, 5330 (2021: anil) were

reimbursed to Mrs A Hurnphries and $156 (2021: fail) were reimbursed to Mr D Thomas.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total

fund funds funds

INCOME AND ENDOWMENTS FROM

Other trading acfivities
Investment income

35,998
754

7,351
6,899

43,349
7,653

Total 36,752 14,250 51,002

EXPENDITURE ON
Charitable activities
General activities 25,923 7,962 33,885

Net gains on investments 24,323 24,323

NET INCOME 35,152 6,288 41,440

RECONCILIATION OF FUNDS
Total funds brought forward 105,869 210,049 315,918

TOTAL FUNDS CARRIED FORWARD 141,021 216,337 357,358

Page 7 continued. ..



Alvechurch Almshouse Chari

Notes t h Fin '
m n - ntinu

r2 22

6. TANGIBLE FIXED ASSETS
Freehold
property

COST
At 1 January 2022 and 31 December 2022 60,080

DEPRECIATION
At 1 January 2022
Charge for year

4,400
200

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

4,600

55,480

55,680

Included in cost or valuation of land and buildings is fieehold land of f20,000 (2021 - 820,000) which is not
depreciated.

The title to the &eehold land is vested in the Official Custodian for Charities and relates to an area of 1 acre, 2
rods and 5 perches. The housing property relates to 10 almshouse dwellings in Station Road, Alvechurch. The
buildings and sundry contents owned by the Charity are valued for insurance purposes at g1,000,000.

7. FIXED ASSET INVESTMENTS
Listed

investments

~TVALUE
At 1 January 2022
Additions
Revaluations

266,231
8,813

(10,336)

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

264,708

264,708

266,231

There were no investment assets outside the UK.

Cost or valuation at 31 December 2022 is represented by:

Valuation in 2020
Valuation in 2021
Valuation in 2022
Cost

Listed
investments

(13,761)
24@23

(10836)
2649482

264,708

Page 8 continued. ..



Alvechurch Almshouse Chari

Notes to the Financial Statements - continued
ell

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Prepayments

31.12.22

3,097
1,069

31.12.21

1,002

4,166 1,002

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafis (see note 1 1)
Trade creditors
Accrued expenses

31.12.22

854
1,087

420

31.12.21

543
916

1,104

2@61 2,563

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31.12.22 31.12.21

34,162 35,092Bank loans (see note 11)

11. LOANS

An analysis of the maturity of loans is given below:

31.12.22 31.12.21

Amounts falling due within one year on demand:

Housing Association loan 854 543

Amounts fallingbetween one andtwo years:
Housing Association loan - 1-5 years 4,723 2, 172

Amounts falling due in more than five years:

Repayable by instalments:
Housing Association loan over 5 years 29,439 32,920

12. SECURED DEBTS

The following secured debts are included within creditors:

Bank loans

31.12.22

35,016

31.12.21

35,635

The loan is secured by a first charge on certain &eehold properties.

Page 9 continued. ..



Alvechurch Almshouse Charit

13. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1.1.22

141,021

Net
movement

in funds

5,871

Transfers
between

funds

(14,470)

At
31.12.22

f.

132,422

Restricted funds
Extraordinary repair fund

Cydical repairs and maintenance fund
Heating and lighting fund

157,064
57,625

1,648

(1,736)
541
138

5,490
8,980

160,$1$
67,146
1,7$6

TOTAL FUNDS

216,337

357858

(1,057)

4,814

14,470 229,750

362,172

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and

losses
Movement

in funds

Unrestricted funds
General fund 39,538 (23831) (10836) 5,$71

Restricted funds
Extraordinary repair fund

Cyclical repairs and maintenance fund
Heating and lighting fund

8,812
541

11,960

(10,548)

(11,822)

(1,736)
541
138

TOTAL FUNDS

21313

60,851

(22870)

(45,701) (10836)

(1,057)

4,014

Comparatives for movement in funds

Unrestricted funds
General fund

At 1.1.21

105,869 35,152 141,021

Net
movement At

in funds 31.12.21
f

Restricted funds
Extraordinary repair fund
Cyclical repairs and maintenance fund
Heating and lighting fund

150,168
57,622
2,259

6,$96 157,064
3 57,625

(611) 1,648

TOTAL FUNDS

210,049

315,918

6,288 216,337

41,440 357,358

Page 10 continued. ..



Alvechurch Almshouse Chari

Notes to the Finan i I emen - continued
f r the Year Ended 31 December 2022

13. MOVKMKNT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and
losses

Movement
in funds

Unrestricted funds
General fund 36,752 (25,923) 24,323 35,152

Restricted funds
Extraordinary repair fund

Cyclical repairs and maintenance fund
Heating and lighting fund

6,896
3

7,351 (7,962)

6,896
3

(611)

TOTAL FUNDS

14,250

51,002

(7,962)

(33,885) 24,323

6,288

41,440

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

At 1.1.21

105,869

Net
movement

in funds

41,023

Transfers
between

funds

(14,470)

At
31.12,22

132,422

Restricted funds
Extraordinary repair fund

Cyclical repairs and maintenance fund

Heating and lighting fund

150,168
57,622

2,259

5,160
544

(473)

5,490 160,818
8,980 67,146

1,786

TOTAL FUNDS

210,049

315,918

5,231

46,254

14,470 229,750

362,172

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows;

Unrestricted funds
General fund

Incoming
resources

76,290

Resources
expended

(49,254)

Gains and
losses
f

13,987

Movement
in funds

41,023

Restricted funds
Extraordinary repair fund

Cyclical repairs and maintenance fund

Heating and lighting fund

TOTAL FUNDS

15,708
544

19,311

35,563

111,853

(10,548)

(19,784)

(30,332)

(79,586) 13,987

5,160
544

(473)

5,231

46,254

Page 11 continued. ..



Atvechurch Almshouse Chari

Notes to the Financial Statements - continued

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2022.

Page 12



Alvechurch Almshouse C

Detailed Statement of Financial Activities
f r th Year Ended31December 2022

31.12.22 31.12.21

INCOME AND ENDOWMENTS

Other trading activities
Maintenance contributions 50,726 43,349

Investment income
Other fixed asset invest - FII
Deposit account interest

9,584
541

7,647
6

Total incoming resources

10,125

60,851

7,653

51,002

EXPENDITURE

Charitable activities
Wages
Rates aud water
Insurance

Light and heat
Administration fees
Alarm maintenance and internet
Subscriptions
Repairs to property
Bank loan interest

2,400
2 277
1,283

11)822
509

1,588
271

20,755
4)746

2,400
2,275
1,208
7,962

709
1,313

242
13,551
3,602

45,651 33,262

Support costs
Management
Freehold property 200 200

Governance costs
Accountancy
Legal fees

420
(570)

400
23

(150) 423

Total resources expended

Net income

45,701

15,150

33,885

17,117

This page does not form part of the statutory financial statements
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Alvechurch Almshouse Charity

Report of the Trustees
for the Year Ended 31 December 2021

The trustees present their report with the financial statements of the charity for the year ended 31 December 2021.  The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended  Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in  the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Charity is constituted by Trust Deed and its objectives in the year were that of maintaining and servicing  the
almshouse properties on behalf of the residents. In order to do this the Charity collects contributions from the  residents
as agreed by the Trustees to be reviewed annually. This was set at £70 per week for the year.

The policy of the Charity remains to provide for all repairs and services to the almshouse at a fair and affordable  fee.
The Trustees delegate the day to day responsibility for the collection of contributions and payment of bills to  the
Treasurer.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The Trustees consider that the performance of the Charity this year has been satisfactory and confirm that assets  are
available and adequate to fulfil the obligations of the Charity.

FINANCIAL REVIEW
Financial position
The results for the year and the financial position of the Charity are as shown in the annexed financial statements.  Funds
are available to allow the Charity to continue in operation.

Reserves policy
The policy of the Charity is to hold accumulated funds to provide capital for investment, which will in turn  provide
income to meet costs as they arise. The Charity tries to maintain a breakeven situation annually, as directed by  the
Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity. 

Trustees
The Trustees during the year under review are as detailed on page 1. Appointment of Trustees is governed by a  Charity
Commission Scheme dated 18 September 1984. The Board of Trustees is authorised to appoint co-optative Trustees  and
arrange for nominations from the Parish Council for nominative Trustees. The Trustees delegate the day to day  running
of the Charity to the Hon. Treasurer and the Clerk to the Trustees. Major items are referred to the Trustees.

Risk management
The Trustees examine the major risks that the Charity faces when preparing and updating the annual budgets.  The
Charity has developed systems to monitor and control these risks to mitigate any impact that they may have on  the
Charity's future.

Independent examiner
The independent examiner, Attwoods, will be proposed for re-appointment in accordance with the rules of the Charity.

Approved by order of the board of trustees on 20 September 2022 and signed on its behalf by: 

Mrs A Humphries - Trustee 
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Independent Examiner's Report to the Trustees of
Alvechurch Almshouse Charity

Independent examiner's report to the trustees of Alvechurch Almshouse Charity 
I report to the charity trustees on my examination of the accounts of Alvechurch Almshouse Charity (the Trust) for  the
year ended 31 December 2021. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying  out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b)  of
the Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set  out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give  a
true and fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention  should
be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Ben Newbury
FCCA
Attwoods
Chartered Certified Accountants
182 Worcester Road
Bromsgrove
Worcestershire
B61 7AZ

5 October 2022
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Alvechurch Almshouse Charity

Statement of Financial Activities
for the Year Ended 31 December 2021

31.12.21 31.12.20
Unrestricted Restricted Total Total

fund funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 

Other trading activities 2 35,998 7,351 43,349 42,607
Investment income 3 754 6,899 7,653 9,442

Total 36,752 14,250 51,002 52,049

EXPENDITURE ON 
Charitable activities 
General activities 25,923 7,962 33,885 30,247
Net gains/(losses) on investments 24,323 - 24,323 (13,761)

NET INCOME 35,152 6,288 41,440 8,041

RECONCILIATION OF FUNDS 

Total funds brought forward 105,869 210,049 315,918 307,877

TOTAL FUNDS CARRIED FORWARD 141,021 216,337 357,358 315,918

The notes form part of these financial statements
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Alvechurch Almshouse Charity

Balance Sheet
31 December 2021

31.12.21 31.12.20
Unrestricted Restricted Total Total

fund funds funds funds
Notes £ £ £ £

FIXED ASSETS 
Tangible assets 6 55,680 - 55,680 55,880
Investments 7 109,167 157,064 266,231 235,012

 164,847 157,064 321,911 290,892

CURRENT ASSETS 
Debtors 8 1,002 - 1,002 1,664
Cash at bank 12,122 59,978 72,100 62,904

 13,124 59,978 73,102 64,568

CREDITORS 
Amounts falling due within one year 9 (1,858) (705) (2,563) (3,365)

NET CURRENT ASSETS 11,266 59,273 70,539 61,203

TOTAL ASSETS LESS CURRENT
LIABILITIES  176,113 216,337 392,450 352,095

CREDITORS 
Amounts falling due after more than one year 10 (35,092) - (35,092) (36,177)

NET ASSETS 141,021 216,337 357,358 315,918

FUNDS 13
Unrestricted funds 141,021 105,869
Restricted funds 216,337 210,049

TOTAL FUNDS 357,358 315,918

The financial statements were approved by the Board of Trustees and authorised for issue on 20 September 2022  and
were signed on its behalf by: 

Mrs A Humphries - Trustee 

Mr T Thurrell - Trustee 

The notes form part of these financial statements
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Alvechurch Almshouse Charity

Notes to the Financial Statements
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical  cost
convention, with the exception of investments which are included at market value, as modified by the  revaluation
of certain assets. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and  has
been classified under headings that aggregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 

Freehold property - in accordance with the property 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Cyclical repairs and maintenance
The Charity has established a regular programme of cyclical repairs and maintenance. Costs are charged to  the
income and expenditure account in the year in which they are incurred.

Extraordinary repairs
Costs of extraordinary repairs are charged to the income and expenditure account in the year in which they  are
incurred.

Heat and light
Costs are recharged at a standard rate to all residents, irrespective of usage, which are recognised in the  income
and expenditure account in the year in which they are incurred.

Investments 
Investments are included at closing market value at the balance sheet date. Net gains/(losses) on investments  are
the aggregate of realised and unrealised amounts and are stated in the Statement of Financial Activities.

Page 6 continued...



Alvechurch Almshouse Charity

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

2. OTHER TRADING ACTIVITIES 
31.12.21 31.12.20

£ £
Maintenance contributions 43,349 42,607

3. INVESTMENT INCOME 
31.12.21 31.12.20

£ £
Other fixed asset invest - FII 7,647 9,151
Deposit account interest 6 88
Sundry income - 203

 7,653 9,442

4. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the  year
ended 31 December 2020. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 31 December 2021 nor for the year  ended
31 December 2020. 

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

fund funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 

Other trading activities 35,381 7,226 42,607
Investment income 993 8,449 9,442

Total 36,374 15,675 52,049

EXPENDITURE ON 
Charitable activities 
General activities 22,139 8,108 30,247
Net gains/(losses) on investments (13,761) - (13,761)

NET INCOME 474 7,567 8,041

Transfers between funds (13,390) 13,390 -

Net movement in funds (12,916) 20,957 8,041

RECONCILIATION OF FUNDS 

Total funds brought forward 118,785 189,092 307,877

TOTAL FUNDS CARRIED FORWARD 105,869 210,049 315,918

Page 7 continued...



Alvechurch Almshouse Charity

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

6. TANGIBLE FIXED ASSETS 
Freehold
property

£
COST
At 1 January 2021 and 31 December 2021 60,080

DEPRECIATION
At 1 January 2021 4,200
Charge for year 200

At 31 December 2021 4,400

NET BOOK VALUE
At 31 December 2021 55,680

At 31 December 2020 55,880

Included in cost or valuation of land and buildings is freehold land of £20,000 (2020 - £20,000) which is  not
depreciated. 

The title to the freehold land is vested in the Official Custodian for Charities and relates to an area of 1 acre,  2
rods and 5 perches. The housing property relates to 10 almshouse dwellings in Station Road, Alvechurch.  The
buildings and sundry contents owned by the Charity are valued for insurance purposes at £1,000,000.

7. FIXED ASSET INVESTMENTS 
Listed

investments
£

MARKET VALUE
At 1 January 2021 235,012
Additions 6,896
Revaluations 24,323

At 31 December 2021 266,231

NET BOOK VALUE
At 31 December 2021 266,231

At 31 December 2020 235,012

There were no investment assets outside the UK.

Cost or valuation at 31 December 2021 is represented by:

Listed
investments

£
Valuation in 2020 (13,761)
Valuation in 2021 24,323
Cost 255,669

266,231

Page 8 continued...



Alvechurch Almshouse Charity

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.21 31.12.20

£ £
Prepayments 1,002 1,664

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.21 31.12.20

£ £
Bank loans and overdrafts (see note 11) 543 -
Trade creditors 916 400
Accrued expenses 1,104 2,965

 2,563 3,365

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 
31.12.21 31.12.20

£ £
Bank loans (see note 11) 35,092 36,177

11. LOANS 

An analysis of the maturity of loans is given below: 

31.12.21 31.12.20
£ £

Amounts falling due within one year on demand: 
Housing Association loan 543 -

Amounts falling between one and two years: 
Housing Association loan - 1-5 years 2,172 -

Amounts falling due in more than five years: 

Repayable by instalments: 
Housing Association loan over 5 years 32,920 36,177

12. SECURED DEBTS 

The following secured debts are included within creditors:

31.12.21 31.12.20
£ £

Bank loans 35,635 36,177

The loan is secured by a first charge on certain freehold properties.
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Alvechurch Almshouse Charity

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

13. MOVEMENT IN FUNDS 
Net

movement At
At 1.1.21 in funds 31.12.21

£ £ £
Unrestricted funds 
General fund 105,869 35,152 141,021

Restricted funds 
Extraordinary repair fund 150,168 6,896 157,064
Cyclical repairs and maintenance fund 57,622 3 57,625
Heating and lighting fund 2,259 (611) 1,648

 210,049 6,288 216,337

TOTAL FUNDS 315,918 41,440 357,358

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 36,752 (25,923) 24,323 35,152

Restricted funds 
Extraordinary repair fund 6,896 - - 6,896
Cyclical repairs and maintenance fund 3 - - 3
Heating and lighting fund 7,351 (7,962) - (611)

 14,250 (7,962) - 6,288

TOTAL FUNDS 51,002 (33,885) 24,323 41,440

Comparatives for movement in funds 

Net Transfers
movement between At

At 1.1.20 in funds funds 31.12.20
£ £ £ £

Unrestricted funds 
General fund 118,785 474 (13,390) 105,869

Restricted funds 
Extraordinary repair fund 136,673 8,415 5,080 150,168
Cyclical repairs and maintenance fund 49,278 34 8,310 57,622
Heating and lighting fund 3,141 (882) - 2,259

 189,092 7,567 13,390 210,049

TOTAL FUNDS 307,877 8,041 - 315,918

Page 10 continued...



Alvechurch Almshouse Charity

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

13. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 36,374 (22,139) (13,761) 474

Restricted funds 
Extraordinary repair fund 8,415 - - 8,415
Cyclical repairs and maintenance fund 34 - - 34
Heating and lighting fund 7,226 (8,108) - (882)

 15,675 (8,108) - 7,567

TOTAL FUNDS 52,049 (30,247) (13,761) 8,041

A current year 12 months and prior year 12 months combined position is as follows: 

Net Transfers
movement between At

At 1.1.20 in funds funds 31.12.21
£ £ £ £

Unrestricted funds 
General fund 118,785 35,626 (13,390) 141,021

Restricted funds 
Extraordinary repair fund 136,673 15,311 5,080 157,064
Cyclical repairs and maintenance fund 49,278 37 8,310 57,625
Heating and lighting fund 3,141 (1,493) - 1,648

 189,092 13,855 13,390 216,337

TOTAL FUNDS 307,877 49,481 - 357,358

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 73,126 (48,062) 10,562 35,626

Restricted funds 
Extraordinary repair fund 15,311 - - 15,311
Cyclical repairs and maintenance fund 37 - - 37
Heating and lighting fund 14,577 (16,070) - (1,493)

 29,925 (16,070) - 13,855

TOTAL FUNDS 103,051 (64,132) 10,562 49,481
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Alvechurch Almshouse Charity

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

14. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 December 2021. 
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Alvechurch Almshouse Charity

Detailed Statement of Financial Activities
for the Year Ended 31 December 2021

31.12.21 31.12.20
£ £

INCOME AND ENDOWMENTS

Other trading activities
Maintenance contributions 43,349 42,607

Investment income
Other fixed asset invest - FII 7,647 9,151
Deposit account interest 6 88
Sundry income - 203

 7,653 9,442

Total incoming resources 51,002 52,049

EXPENDITURE

Charitable activities
Wages 2,400 2,000
Rates and water 2,275 2,325
Insurance 1,208 1,133
Light and heat 7,962 8,108
Administration fees 709 404
Alarm maintenance and internet 1,313 599
Subscriptions 242 208
Tenant welfare - 100
Repairs to property 13,551 8,736
Bank loan interest 3,602 4,871

 33,262 28,484

Support costs
Management
Freehold property 200 200

Governance costs
Accountancy 400 400
Legal fees 23 1,163

 423 1,563

Total resources expended 33,885 30,247

Net income 17,117 21,802

This page does not form part of the statutory financial statements

Page 13



ALVECHURCH ALMSHOUSE CHARITY
England & Wales  -  Charity number 214948

Accounts



REPORT OF THE TRUSTEES

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

FOR

ALVECHURCH ALMSHOUSE CHARITY



ALVECHURCH ALMSHOUSE CHARITY

CHARITY INFORMATION

FOR THE YEAR ENDED 31 DECEMBER 2020

Trustees: Mrs A Humphries (Chairperson)

Mr T Thurrell

Mrs H Burden (resigned November 2020)

Mrs L Lawson

Mr J Curtis

Mr M Worrall

Mr D Thomas

Treasurer Ms C Dennehy

Registered Office: 20 Willowbrook Road

Alvechurch

Worcestershire

848 7PZ

Registered number: 214948

Accountants: Fullard Duffill Limited

106 Birmingham Road

Bromsgrove

Worcestershire

861 ODF

Bankers: Santander UK pic

Bridle Road

Bootle

Merseyside

L30 4G8

Clerk to the Trustees:Mrs S Moxon

20 Willowbrook Road

Alvechurch

Worcestershire

B48 7PZ



ALVECHURCH ALMSHOUSE CHARITY

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their report with the financial statements of the Charity for the year ended 31 December 2020.

Principal activity

The principal activity of the Charity in the year was that of maintaining and servicing the almshouse properties on

behalf of the residents.

Review of Business

The results for the year and the financial position of the Charity are as shown in the annexed financial statements.

Funds are available to allow the Charity to continue in operation.

Events since the end of the year

Information relating to events since the end of the year is given in the notes to the financial statements.

Trustees

The Trustees during the year under review are as detailed on page 1. Appointment of Trustees is governed by a

Charity Commission Scheme dated 18 September 1984. The Board of Trustees is authorised to appoint co-optative

Trustees and arrange for nominations from the Parish Council for nominative Trustees. The Trustees delegate the

day to day running of the Charity to the Hon. Treasurer and the Clerk to the Trustees. Major items are referred to

the Trustees.

Review of the Charity

The Trustees consider that the performance of the Charity this year has been satisfactory and confirm that assets

are available and adequate to fulfil the obligations of the Charity.

Retained funds

The policy of the Charity is to hold accumulated funds to provide capital for investment, which will in turn provide

income to meet costs as they arise. The Charity tries to maintain a breakeven situation annually, as directed by the

Charity Commission.

Risk Management

The Trustees examine the major risks that the Charity faces when preparing and updating the annual budgets. The

Charity has developed systems to monitor and control these risks to mitigate any impact that they may have on the

Charity's future.

Development, activities and achievements

The Trustees consider that the performance of the Charity has been satisfactory.



ALVECHURCH ALMSHOUSE CHARITY

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 DECEMBER 2020
(continued)

Constitution, objects and achievements

The Charity is constituted by Trust Deed and its objects are as above. In order to do this the Charity collects

contributions from the residents as agreed by the Trustees to be reviewed annually. This was set at f70 per week

for the year. The policy of the Charity remains to provide for all repairs and services to the almshouse at a fair and

affordable fee. The Trustees delegate the day to day responsibility for the collection of contributions and payment

of bills to the treasurer.

Statement of Trustees' responsibilities

Charity law requires the Trustees to prepare financial statements for each financial year which give a true and fair

view of the state of affairs of the Charity and of the surplus or deficit of the Charity for that period. In preparing

those financial statements, the Trustees are required to:

1 select suitable accounting policies and apply them consistently

2 make judgements and estimates that are reasonable and prudent

3 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any

time the financial position of the Charity and to enable them to ensure that the financial statements comply with

the Charities Act 2011. They are also responsible for safeguarding the assets of the Charity and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

Accountants

The accountants, Fullard Duffill Limited, will be proposed for re-appointment in accordance with the rules of the

Charity.

On behalf of the board

Mrs A Humphries - Chairperson

Dated: QDD Jt2+ 2221



INDEPENDENT EXAMINERS' REPORT TO THE TRUSTEES OF

ALVECHURCH ALMSHOUSE CHARITY

We report on the financial statements of the Charity for the year ended 31 December 2020 which are set out on

pages 5 to 13.

Respective responsibilities of trustees and examiners

The Charity's Trustees are responsible for the preparation of the financial statements. The Charity's Trustees

consider that an audit is not required this year under section 145 of the Charities Act 2011 (the 2011 Act) and that

an independent examination is needed.

It is our responsibility to:

examine the accounts under section 145 of the 2011 Act

to follow the procedures laid down in the General Directions given by the Charity Commissioner under section

145(5)(b) of the 2011 Act and

to state whether particular matters have come to our attention

Basis of independent examiners' report

Our examination was carried out in accordance with the General Directions given by the Charity Commissioner. An

examination includes a review of the accounting records kept by the Charity and a comparison of the financial

statements presented with those records. It also includes consideration of any unusual items or disclosures in the

financial statements, and the seeking of explanations from you as Trustees concerning any such matters. The

procedures undertaken do not provide all the evidence that would be required in an audit and, consequently no

opinion is given as to whether the financial statements present a "true and fair view" and the report is limited to

those matters set out in the statement below,

Independent examiners' statement

In connection with our examination, no matter has come to our attention:

which gives us reasonable cause to believe that, in any material respect, the requirements:

(a) to keep accounting records in accordance with section 130 of the 2011Act; and

(b) to prepare financial statements which accord with the accounting records and to comply with the accounting

requirements of the 2011 Act have not been met; or

to which, in our opinion, attention should be drawn in order to enable a proper understanding of the
'

ancial

statements to be reached.

Fullard Duffill Limited

Chartered Accountants

Bromsgrove

2021



ALVECHURCH ALMSHOUSE CHARITY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Notes

Restricted Unrestrict:ed

Funds funds

2020 2020

Total Total

funds funds

2020 2019

Incoming resources

Contributions

Investment income

Interest receivable

Other income

Transfer from restricted funds

Transfer from unrestricted funds

7,226

8,415
34

13,390

35,381
736

54

203

42,607

9,151
88

203

13,390

41,364

8,891

145

12,920

Total incoming resources 29,065 36,374 65,439 63,320

Resources expended

Water rates

Maintenance

Heat and light

Interest payable

Administration

Transfer to unrestricted funds

Transfer to restricted funds

8,108

2,325

8,736

4,871

6,207

13,390

2,325

8,736

8,108

4,871

6,207

13,390

2,138

13,069

7,603

4,931

6,739

12,920

Total resources expended 8,108 35,529 43,637 47,400

Net incoming/(outgoing) resources

for the year 6 20,957 845 21,802 15,920

Other recognised gains and losses

Net gains/(losses) on revaluation of investments 10 (13,761) (13,761) 28,844

Net movement of funds for the year 20,957 (12,916) 8,041 44,764

Retained funds brought forward 189,092 118,785 307,877 263,113

Retained funds carried forward 210,049 105,869 315,918 307,877

None of the Charity's activities were acquired or discontinued during the current or previous year.



ALVECHURCH ALMSHOUSE CHARITY

BALANCE SHEET AT 31 DECEMBER 2020

Fixed assets

Tangible assets

Notes

2020

f

55,881

2019

E

56,081

Current assets

Debtors

Investments

Cash at bank and in hand

9 1,664

10 235,012

62,904

1,370

240, 358

49,499

Creditors: Amounts falling due

within one year

299,580

11 (3,366)

291,227

(2,777)

Net current assets 296,214 288,450

Total assets less current liabilities 352,095 344,531

Creditors: Amounts falling due

after one year 12 (36,177) (36,654)

Net assets 315,918 307,877

Funds

Extraordinary repair fund

Heating and lighting fund

Cyclical repairs and maintenance fund

Retained funds

13
14
15

16

150,168

2,259

57,622

105,869

136,673

3,141

49,278

118,785

315,918 307,877

On behalf of the board

Mrs A Humphries —Trustee 4e
Mr T Thurrell —Trustee



ALVECHURCH ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1. Accounting policies

Basis of preparing financial statements

The financial statements have been prepared in accordance with the Charities (Accounts and Reports)

Regulations 2008 and the Statement of Recommended Practice "Accounting and Reporting by Charities"

published in March 2005 ("SORP"), and with applicable accounting standards. These financial statements

are prepared under the historical cost convention as adjusted by the revaluation of investments.

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the Charity qualifies

as a small charity.

Turnover

All incoming resources are included in the SOFA where the Charity is legally entitled to the income and the

amount can be quantified with reasonable accuracy.

Tangible fixed assets

Depreciation is provided at the following rates in order to write off each asset over its estimated useful life:

Freehold property - straight line over 200 years

Housing Association Grant

The Housing Association Grant (HAG) is paid by the Housing Association to reduce the cost of development

and is therefore shown as a deduction from the cost of housing properties in the balance sheet. HAG is

repayable under certain circumstances, primarily following the sale of a property, but will normally be

restricted to the net proceeds of the sale.

Investments and investment income

Investments are included at closing market value at the balance sheet date. Net gains/(losses) on

investments are the aggregate of realised and unrealised amounts and are stated in the Statement of

Financial Activities.

Cyclical repairs and maintenance

The Charity has established a regular programme of cyclical repairs and maintenance. Costs are charged to

the income and expenditure account in the year in which they are incurred.

Extraordinary repairs

Costs of extraordinary repairs are charged to the income and expenditure account in the year in which they

are incurred.



ALVECHURCH ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1. Accounting policies (continued)

Cyclical repairs and maintenance fund

This reserve represents amounts set aside for cyclical maintenance to meet costs in excess of budgeted

expenditure for the year.

Extraordinary repairs fund

This reserve represents amounts set aside to carry out major repairs on housing properties.

2. Turnover

During the year the Charity received all rents due

3. Staff costs

2020

f
2019

f

Wages and salaries 2,000 1,750

The average number of employees during the year was as follows:

Clerk to the Trustees

Treasurer

4. Income from investments

2020

f
2019

f

Income from designated charity funds 9,151 8,891

5. Interest payable

2020

f
2019

f

Housing Association loan interest 4,871 4,931



ALVECHURCH ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

6. Net incoming/(outgoing) resources for the year

Net incoming resources for the year is stated after charging:

2020

f
2019

f

Depreciation

Accountants

200

400

200

400

7. Taxation

The Charity is exempt from taxation.

8. Tangible fixed assets

Cost

At 1 January 2020

Housing Association Grant

Freehold

Property

f

175,326

(115,245)

Net cost at 31 December 2020 60,081

Depreciation

At 1 January 2020

Charge for the year

4,000

200

At 31 December 2020 4,200

Net book value

At 31 December 2020 55,881

At 31 December 2019 56,081



ALVECHURCH ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

Included in freehold property is freehold land valued at f20,000 which is not depreciated. The title to

the freehold land is vested in the Official Custodian for Charities and relates to an area of 1 acre, 2 rods

and 5 perches. The housing property relates to 10 almshouse dwellings in Station Road, Alvechurch.

The buildings and sundry contents owned by the Charity are valued for insurance purposes at

E1,000,000.

9. Debtors

2020

f
2019

f

P repayments 1,664 1,370

10. Investments

2020

f
2019

f

Unlisted investments at market value 235,012 240,358

Valuation at 1 January 2020

Reinvested dividends

240,358

8,415
203,345

8,169

Net surplus/(deficit) on revaluation

Disposals

248,773

(13,761)

211,514

28,844

Valuation at 31 December 2020 235,012 240,358

M 5 G Charity Multi Asset

COIF charity fund

209,436

25,576

216,320

24,038

235,012 240,358

10



ALVECHURCH ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

11. Creditors: Amounts falling due with one year

2020

f
2019

E

Trade creditors

Accruals

400

2,966

400

2,377

3,366 2,777

12. Creditors: Amounts falling due after one year

2020

f
2019

f

Housing Association loan (secured) —maturing after more than 5 years 36,177 36,654

The loan is secured by a first charge on certain freehold properties.

13. Extraordinary repair fund

2020

f
2019

E

At 1 January 2020

Dividends reinvested

Expenditure in the year

Transfer from retained funds

136,673

8,415

5,080

123,604

8,169

4,900

At 31 December 2020 150,168 136,673

14. Heat and light fund

2020

E

2019

f

At 1 January 2020

Contributions received

Payments made in the year

3,141

7,226

(8,108)

3,518

7,226

(7,603)

At 31 December 2020 2,259 3,141
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ALVECHURCH ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

15. Cyclical repairs and maintenance fund

2020

f
2019

f

At 1 January 2020

Interest received in the year

Transfer from retained funds

49,278

34

8,310

41,185

73

8,020

At 31 December 2020 57,622 49,278

16. Retained funds

2020

f
2019

f

At 31 January 2020

Surplus/(deficit) for the year

118,785

(12,916)
94,806

23,979

At 31 December 2020 105,869 118,785

17. Contingent liabilities

There were no material contingent liabilities at the year end.

18. Post balance sheet events

There were no material post balance sheet events.
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ALVECHURCH ALMSHOUSE CHARITY

DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

2020

f
2019

f

Income

Maintenance contributions 42,607 41,364

Cost of sales

Water rates (2,325) (2,138)

Gross profit 40,282 39,226

Other income

Sundry income

Income from designated charity funds

Deposit account interest

203

9,151
88

8,891
145

9,442 9,036

Expenditure

Heat a n d light

Wages

Administration fees

Alarm system maintenance and internet

Subscriptions

Accountants

Legal fees

Insurance

Repairs to property

Tenant welfare

Loan interest

Depreciation

8,108

2,000

404

599
208

400

1,163
1 133

8,736

100

4,871
200

49,724

7,603

1,750

589
821
227

400

1,591

1,061
13,069

100

4,931
200

48,262

27,922 32,342

Surplus on ordinary activities 21,802 15,920
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