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THE HUGUENOTS IN FRANCE AND ADJOINING COUNTRIES. THE HUGUENOT EMIGRATIONS FROM
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THOSE IN GREAT BRITAIN, IRELAND, AND THE CHANNEL ISLANDS, AND THE RESULTING EFFECTS
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Classification

• How: Sponsors Or Undertakes Research, Other Charitable Activities

• What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage

• Who: The General Public/mankind

Geography
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• Northern Ireland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees
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2023-12-31 £102,728 £110,532 - -

2022-12-31 £112,222 £107,060 - -

2021-12-31 £143,401 £73,364 - -

2020-12-31 £75,188 £90,723 - -
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THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Report of the trustees for the year ended 31S( December 2024

The trustees present their report along with the financial statements of the charity for the year ended 31 st
December 2024. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2019), and comply with the charity's By°Laws and the Charities Act 2011.

Objectives and activities

The Society was founded in 1885 to collect and publish information relative to the history ofHuguenots
with particufar reference to those who took refuge in Great Britain, Ireland and the Channel Islands. The
Trustees confirm Ihat Ihey have referred to the Charity Commission's general guidance on public benefit
when reviewing the Trust's aims and objectives and selling policy for the year.

Achievements and perfbniiiince

The Society confmues to provide mformation on Huguenots in accordance with its By-Laws, and the
Trustees and Fellows have a commitment to make information about the history of (lie Huguenot refugees of

the 16 * to 18 centuries available for public benefit, Al the centre of this is the operation and contmuing
development of a library and archive which is supported and maintained in premises provided without
charge by University College London. The Society also publishes relevant books and an annual journal, as
well as organising events and selling related items. The trustees are satisfied that the Society meets its

objectives.

Financial Review

The Society recorded a deficit for the year before h'ansfcrs, investment revaluations and inveslment asset

disposals for the year of £1 1,579 compared with £7,804 for the previous year. The principal sources of funds
are shown in the Statement of Financial Activities of these accounts.

Investments showed an overall gain of £70,757 (as against £74,259 in 2023). Set against the deficit for the
year, the Society's reserves showed an improvement of £58,998 (2023 - £66,455). Total reserves stood at
£1,411,287 (2023 - £1,352,289).

There were no significant changes to Ihe basis of operation of the Society during the year.

There have been no important events between Ihe balance sheet date and the date upon which the Trustees*
Report is signed that significantly affect the financial position of the Society as shown by these financial
statements.

Investment Policy and Performance

Addressing the Society's publishing initiative, and after a substantial review of the resultant income
requirement, the Society s investments were altered lo include an Interest of approximately 25% in a
specialist charity trust of high repute. The remainder continues to be managed on a full discretionary basis

by Rathbones Group Plc, with whom a review meeting is held at least annually. Investment policy continues
to have regard to a balanced moderate mvestment risk.

Reserves Policy

The Trustees continue to review the requirement for free reserves, which are tliose unrestricted funds not

designated for specific purposes or otherwise commitled.

The free reserves at 3 Ist December 2024 consist of the general reserve with s current value of £1,411,281
(2023 - £1,352,289) used for the historical study and dissemination of information about the Huguenot
persecution in France and its effect on migration.



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Report of the trustees for the year ended 31st December 2024 (cont'd)

Reserves Policy (contld)

in addition, the Society is periodically required to cover important but in'egular commitments in tlie form of
major publications, promotion and support of conference initiatives^ purchase of important artefacls and
documents and provision of research grants. The Society relies on its income from subscriptions and
reserves to cover these objectives in addition to its educational aims.

General Data Protection

It is the Society's policy to restrict use of personal data» held securely, solely for its own use and not for

wider circulation. Such data held by the Society, and its publishers is used to circulate the periodic Journal
and news believed to be of interest to all Fellows and Libraries, The periodic list of Fellows is made
available to Fellows only.

Plans for Future periods

During the year, the Society appointed Liverpool University Press as publishers of our Journal, having
hitherto carried tills out in house. There are no further plans for any significant changes to tlie basis of
operation of the Society, although these are kept under review. The Trustees are pleased to report that the
arrangements for accommodating the Library continue with University College London Special Collections,
with whom the Library has been housed since 1957.

Risk Management

Risk management is built into the charity's management system; current income and expenditure is

constantly reviewed and monitored. Longer term plans are reviewed at least annually; insurance risks to
people and property are covered by appropriate policies and insurance cover.

Structure, governance and management

The Society was founded in 1885 and is a registered Charity (No 214726). It is regulated by its By-laws.

The tirustees In office during ttie period and at the date of this report are listed below. The appointment and
Induction of new trustees is carried out as appropriate to the needs and best interests of the Society. No
outside person or body is entitled to appoint a trustee. Each trustee has taken responsibility for monitoring
the activities of the Society and carries this out through meetings of the Governing Body.

Organisation and management

The Charity is managed by the trustees who meet four times during the year to review the activities and
finances of the Charity. There is one paid librarian and the Charity has the benefit of donated time of
volunteers who help organise events and deal with the administration of the Charity.

Legal and Administrative Infurmittion

Charity Commission Registered Number: 214726

Govemmg Body for the year ended 3_lst December 2024

President: Katrina Matthews
Vice Presidents: Glynda Easterbrook BSC, ARSM, MA (Ed), FGS

Brian de Save
Amthony Wilson BA
Barbara Jylien BA



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Report of the trustees for the year ended 31s1 December 2024 (cont'd)

Legal and Administrative lufornintion (cont'd)

Honorary Secretary: AnneNugent
Honorary Treasurer: M F Harcourt Williams MA, FCA
Honorary Meetings Secretary: Roger Dines (from 14 May 2024)
Honorary Editor: Vivlenne Larminie PhD, FRHistS

Trustees: All Members of the Governing Body currently in office are

considered to have trustee status under the Charities Accounting
Regulations.
Council Members are appointed at meetings after due nomination.

Council
Members:

Simon Chabot* Anne Keen MA

Roger Dines Charles Littleton PhD
Duncan Edmundson JP*A Jeaime Mann BA LRAM°

Professor Michael Green ° Victorine Martineau*
David Guyon0 Sandm Robinson MA MCom

Joyce Hampton lan Stone PhD
Co-opted - Cormac Chesser Sarah Vermont*
Clive Jenkins MA Diane Watts PliD

* Appointed 14 May 2024
0 Stood Down 14 May 2024
A Resigned 24 January 2025

Advisers:

Bankers: CAP Bank Limited, P.O. Box 289, West Mailing, Kent, ME19 4TA
Investment Managers: Rathbones Group Pic, 30 Gresham Street, London, EC2V 7QM

M&G Investment Management Limited, 10 Fenchurch Avenue, London,
EC3M SAG

Independent Keelings Limited, Broad House, 1 The Broadway, Old Hatfield,
Examiners: Hertfordshire, AL9 5BG

Solicitors: Lee Bolton Monier-WilUams, 1 The Sanctuai'y, Westminster, London, SW1P
3JT

Registered Office: c/o The Huguenot Library, University College, Gower Street, London, WC1E
6BT

Website: www.huKuenotsociety.org.yk

Statement of trustees' rcspousibilities

The trustees are responsible for preparing the Report of the Trustees and tlie financial statements u\
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

The law applicable to charities in England and Wales, the Charities Act 2011, the Charities (Accounts and
Reports) Regulations 2008 and the provisions of the By-Laws require the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the charity and of

the incoming resources and application thereof. In preparing those financial statements, the trustees are
required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.
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THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Report of the trustees for the year ended 31st December 2024 (cont\t)

Statement of trustees' responsibilities (coufd)

The trustees are responsible for keeping proper accounting records which disclose witti reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding tiie assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Examiners

The independent examiners, Keelings Limited, Chartered Tax Advisers and Chartered Certified
Accountants, will be proposed for re-appointment at the forthcoming Trustees' meeting.

.1\5\^..Approved by the trustees on .. jf. [^ /s/-h^. and signed on their behalf by:

^^...K^ttl^-5
K Matthews - President



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Independent Examiners report to the Trustees of The Huguenot Society of Great Britain and Ireland

1 report lo the charity trustees on my examination of the accounts of The Huguenot Society of Great Britain
and Ireland for ihe year ended 31st December 2024.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in

carrying out my examination I have fullowed all applicable directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent JSxaminer's statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1. accounting records were nol kept in respect of the Trust as required by section 130 of the

Act; or
2. the accounts do nol accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and

contenl of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a true and fair view which is not a matter

considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

AIfonso Del Basso - FCCA, BA (Rons)
Keellngs Limited
Chartered Tax Advisers and
Chartered Certified Accountants
Broad House

1 The Broadway
Old Haffield
Herts
AL9 5BG

Date:..Lfvv.<^..^is

^

ashrafurr
Alf sig



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Statement of Financial Activities
for the year ended 31st December 2024

Notes

INCOME AND ENDOWMENTS FROM:

Incoming resources from generated funds:

Donations and legacies

Other trading activities

Investments income

Otlicr:
Subscriptions and fees

Total

Unrestricted
funds
2024

£

Unrestricted
funds
2023

£

2

3

4

20,845

47,989

2,052

31,492

33,556

33>812 35,628

102,646 102,728

EXPENDITURE ON:

Raising funds

Charitable activities

Total

NET INCOMING/ (OUTGOING) RESOURCES
BEFORE OTHER RECOGNISED
GAINS/(LOSSES)

NET GAINS/(LOSSES) ON INVESTMENTS
Realised
Unrealised

Net Movement in Funds

Reconciliation of funds;
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

11,824

102,581

114,405

(11,759)

11,598

98,934

110,532

(7,804)

48,587
22,170

58,998

1,352,289

1,411,287

25,308
48,95!

66,455

1,285,834

1,352,289

There were no restricted funds during the year or the previous year.

The notes on pages 8 to 14 form part oftliese accounts

6



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Balance Sheet as at 31st December 2024

FIXED ASSETS
Tangible Fixed Assets
Investments

Notes

7
8

£
2024

1

£

663
,360,651

2023
£ £

291
1,304,953

8,404
1»000

35,953
13,495

58,852

8,879

49

1,411

1,411

,973

,287

,287

9,405
1,144

35,179
8,260

53,988

6,943

47

1,352

1.352

,045

,289

,289

1,361,314 1,305,244
CURRENT ASSETS

Due from fund managers 9
Other debtors and prepayments 9
Cash at bank and in hand
Cash balances with fund managers

CREDITORS: Amounts falling due
within one year 10

MET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

Net assets

FUNDS
Reserves

Unrestricted 11 1,411,287 1,352,289

1,411,287 1,352,289

The financial statements set out on pages 1 to 14 were approved by the Council and authorised for issue on
...7:.^hff>y..S-^~... and were signed on its behalfby:

^th^..... (.^.^.1^^?
K MATTHEWS - President

^8. cfc S^A/^
S B de SAVE - Vice President

!h /jU^^rv-v^Zj /AUovv^

M HARCOURT WILLIAMS^—- - Honorary Treasurer



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRBLAND
The notes on pages 8 to 14 form part of these accounts

Notes to the Accounts for the year ended 31st December 2024

1. Accounting policies

Basis of Accounting
The financial statements of the charity have been prepared in accordance with the Charities SORP (FRS
102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)', the Charities Act 2011 and all other applicable accounting standards. The
financial statements liave been prepared under the historical cost convention, as modified by the
revaluation of certain assets.

The charity is a public benefit entity under Charities SORP (FRS 102) and is not part of any group and
therefore these financial statements cover the reporting entity only.

The presentation currency of the financial statements Is the Pound Sterling (£). The amounts included in
the accounts are rounded to the nearest £1.

The trustees have a reasonable expectation that that the charity will continue to operate for the foreseeable
future and so these financial statements liave been prepared on tlie going concern basis.

Critical accounting judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the

amounts reported for revenues and expenses during the year. However, the nature of estimation means
that actual outcomes could differ from tliose estimates. In the h'ustees' opinion, there are no significant
judgements or key sources of estimation uncertainty.

Funds

General funds represent the funds of the Society that are not subject to any restrictions regarding their use

and are available for application on the genera! purposes of the Society.

Incoming Resources
Donations and legacies are accounted for when the Society is assured of their receipt.

Subscription and related income is accounted for on an accruals basis as far as it is prudent to do so.

Income includes income tax recoverable to the extent that a claim has been agreed with HM Revenue and
Customs. Life subscriptions are brought to credit in full as income of the year in which the life

membership is granted. The Council consider this policy to reflect the nature of the fund raising and
method of operation of the Society.

The Society receives the benefit of work carried out by volunteers, and in exchange for providing access

to the Society's valuable library collection the Society's library is located free of charge at an appropriate
academic institution. The Society also receives the use of facilities and equipmenVwithout charge. No
value is placed on these items in the accounts.

Resources expended
Expenditure for generating funds, charitable activities and governance is included when a constructive
obligation arises and includes VAT which cannot be recovered.

Costs ofmauaging and administering the ckm'ity
These represent costs incurred for actministration and secretarial activities including office materials,
postage, insurance and lecture expenses.



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year eudcd 31st December 2024 (cont'd)

1. Accounting policies (cont d)

Charitable activities
Charitable activities are all the resources expended by the charity that are directed at the achievement of

its charitable aims and objectives. Support costs are separated and these are costs incurred to enable the

charitable activities to take place.

Foreign currencies
Transactions in foreign currencies are translated at an average rate for the year. Balances denominated in
foreign currencies are U'anslaled at Ihe rate of exchange prevailing al the year end. Transfers between

Irish and British accounts are recordec} at the actual rate of exchange.

Tfingiblc Fixed Assets
No value is placed on the library in these accounts as it is considered to be a heritage asset held on a

permanent basis. Charities are not required to recognise heritage assets on the balance sheet if cost or
valuation is not available, and such information cannot be obtained at a cost commensurate with the
benefit to the users oflhe accounts and the Charity. It is located with fhe Special Collections library of
University College London currently located with the National Archive and is insured by University
College London.

All other items above £100 are included at cost and are depreciated on a straight-line basis at the
following rates:

Fixtures, Fitlmgs and Equipment - over 4 years

Investments
Investments are shown at market value as determined by independent advisors, any unrealised gain or
loss being shown in the Society's fund.

The net gains and losses arising on revaluation and disposals during the year are included in the Statement
of Financial Aclivilies.

Stocks
No value is placed on stocks; costs are normally written off when incun'ed, and income is brought into
credit when received. This is a departure from the accounting standard but the trustees believe this is

appropriate given the insignificant amount.

Mcitsurement offinaucial instruments
The charity has elected to apply the provisions of Section 1 1 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' ofFRS 102 to all of its financial instruments.

The charity's financial assets and liabilities all qualify as basic financial instruments that are initially
recognised at transaction value.

Financial assets and liabilities are offset, with the net amounts presented In the financial statements, when

there is a legally enforceable right to set offtlie recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets, which include debtors, are initially measured at transaction price, including
transaction costs, and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as

receivable within one year are not amortised.



2. Donations

THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2024 (cont'd)

Donations

Legacies

3. Other trading activities

lueome
Sales of publications
Sales of ties and badges
Sales of Compact Discs
Other sales
Other activities and trips/functions
Totai Other Income

Expenditure
Cost of sales CDs, books and artefacts
Costs of other activities and functions
Total Other Expenditure (see note 6)

Net surplus from other income & expenditure

£

61
98

302
157

20,227

19>646

2024
£

2024
£

20,845

19,646

1,199

2023
£

52
2,000

2,052

2023
£

283
551
427
367

29,864

1,113
28,649

£

31,492

29,762

1,730

4. Investment income

Deposit interest
Fixed interest
Dividends receivable

5. Subscriptions and Fees

Fellows
Libraries
Life fellows

Gift Aid tax recoveries received

2024
£
859

13,753
33,377

47,989

2024
£

25,374
3,868

420
29,662

4J50

33,812

2023
£
439

8,725
24,392

33,556

2023
£

27,666
3,764

31»430

4,198

35,628
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TOTAL
2024

£

20,801
26,353
19,646
19,485
10,508

1,160
875
375

2,280
765
333

102,581

TOTAL
2023

£

10,348
24,056
29,762
20,300

8,720
1»217

443
268

2,800
851
169

98,934

THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year cuded 3tst December 2024 (cont'd)

6. Charitable expenditure

Costs directly allocated to activities

Publications
Library costs and maintenance
Other expenditure (per note 3)
Administration and secretarial
Office materials, postage, insurance and lecture expenses
Gifts and donations
(Profit)/Loss on foreign currency transiation
Printing and stationery

independent examination and accountancy fees
Bank charges
Depreciation of fixed assets

Total resources expended

Expenditure is stated after charging:
£ £

Independent examiner's remuueraUon (incl. VAT):
As examiners 798 985
Other fees relating to accountancy _1,482 _1>815

7. Tangible Fixed Assets

Fixtures, Fittings & Equipment

Cost less depreciation 1 January 2024
Additions during the year
Less: Depreciation charge for the year
Net book value at 3 P! December 2024

8. Investments

Market value at 1 January 2024
Acquisitions at cost
Sales proceeds from disposals

Gain/loss in the year

2024
£

291
705

(333)
663

2023
£

459

(168)
291

2024
£

1,304,953
896,836

(923,490)
82,352

1,360,651

2023
£

1,216,999
282,324

(268,628)
74,259

1,304,953
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THE HUGUENOT SOCIETY OP GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31s December 2024 (cont'd)

8. Investments (con^d)

Investec Listed Non-UK Equities
Investec Listed UK Equities
M&G Charifund

Investments are included at market value at tile balance slieet date. The original cost of the listed

investments was £1,147,631 (2023 - £1,113,767).

9. Debtors: amounts falling due within one year

2024
£

554,091
466,155
340,405

1,360,65 i

2023
£

632,597
672,356

1,304,953

Debtors

Prepayments

10. Creditors: amounts falling due witliin one year

Subscriptions received in advance

Expense and other creditors
Accrued expenses

2024
£

8,404
1,000

9,404

2023
£

9,405
1,145

10,550

2024
£

1,528
2,800
4,551

8,879

2023
£
1,101

5,842

6,943

11. Movement m funds 2024

Incoming resources
Resources used
Realised gains/(lusses) on investment assets
Unrealised gains/(losses) on investment
assets

Net movement of funds
Balances brought forward

Balances carried forward

TOTAL
2U24

£
102,646

(114,405)
48,587

22,170

58,998
1,352,289

1,411,287

TOTAL
2023

£
102,728

(110,532)
25,308

48,951

66,455
1,285,834

1,352,289
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THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2024 (cont'd)

II. Movement in funds 2024 (contM)

Current year 12 months and prior year 12 months combined net movement in funds

Incoming resources
Resources used
Realised gains/Qosses) on investment assels

Unreallsed gains/Qosses) on inveslment
assets

Net movement of funds
Balances brought forward

TOTAL
(24 Months)

£
205,374

(224,937)
73,895

71,121

125,453
1,285,834

Balances carried forward 1,411,287

12. Analysis of net assets between funds

General Fund

Tangible
Fixed
Assets

£
663

Investments
£

1,360,651

Current
Assets/

(Liabilities)
£

49,973

2024
Total

£
1,411,287

13. Commitments and contingent liabilities

There were no commitments or contingent liabilities not already provided for in these accounts.

14. Trustee remuneration and benefits

None of the trustees or persons connected with the charity have received any remuneration or received
any other benefits either this year or last year.

15. Trustee expenses

The charity does not make any round sum expense allowances to the trustees.

16. Staff costs and emoluments

The Society employs one librarian on a part time basis. Staff costs for the financial year totalled
£25,116 (2023: £22,044) and are included in note 6 to Ihe accounts under Ihe heading of Library costs
and maintenance. There were no employees or staff who received employee benefits of more than
£60,000.
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THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2024 (cont'd)

17. Related party transactions

There have been no related party fransactions with related parties that require disclosure in the accounts

either this year or last year.
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THE HUGUENOT SOCIETy OF GREAT BRFTAIN AND IRELAND

Report of the trustees for the year ended 3ist December 2023

The trustees present theu' report along with the Hnftncml statements of the charity for Ihe year ended 31f't

December 2023. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of

Recommended Practice applicable to chm'iUcs preparing their accounts in accordance with the Pinmicml

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), and comply
with the charity s By-laws and the Charities Act 2011.

ObjectiveB and activities

The Society was founded m 1885 to collect and publish information relative to the history of Huguenots with
particular reference to those who look refuge in Great Britain/ Ireland and the Channel Islands. The Trustees
confirm that they have referred to the Charity Commissior/s general giudnnce on public benefit when rcviewmg
the Trust s amis and objectives and setting policy for the yetti*.

Achievements and performance

The Society continues to provide information on Huguenots n\ accordance with its By-Laws/ and the Trustees and
FeUows have a commihnent to make u^lormttHon about die history of the Huguenot refugees of the 16ut to 18dl
centuries available for public benefit. At the centre of this is the operation and contmuing development of a
library and archive which is supported and mnintamed in premises provided without charge by University
College London, The Society also publishes relevant books and an annual Journal, as well as organising events
and selling related items. The trustees are sntisfled that the Society meets its objectives.

Financial Review

The Society recorded a deficit far the year before transfers/ investment revaluations and investment asset

disposals for the year of £?r,804 compared with a surplus of £5,162 for the previous year. The prmcipal sources of
funds are shown in the Statement of Finoncmi Activities of these accounts.

Investments showed a net recovery of £74,259 (as agahist a loss in 2022 of £207,347). Set against the deficit for t\\e
year/ the Society/s reserves showed an improvement of £66,455 (2022 showed a deficit of £202485). Total reserves
stood at £1/352/289 (2022 £1/285/834).

There were no significont changes to the basis of operation of the Society during die year.

There have been no important events between the balance sheet date and the date upon which the Trustees'
Report is signed that significantly affect the finoncinl position of the Society as shown by these financial
statements.

Inveshnent Policy and Performance

The Society s investments arc managed on a full discretionary basis by Rathbones Group Plc/ with whom a review
meeting is held at least amumlly. Inveshnent policy h«s regard to a balanced moderate inveshnent risk.

Reserves Policy

The Trustees continue to review the requh'emerLt for free reserves, which are those unresh'ictcd funds not

designated for specific purposes or otherwise committed,

The free reserves nt 31s-* December 2023 consist of the general reserve with a current value of £1,352/289 (2022 -
£1/285/834) used for the historical study and dissemination of information about the Huguenot persecution in
France and its effect on migration.

In addition/ the Society is periodically required to cover important but irrcgidar commitments in the form of

major publications/ promotion and support of conference mitifitives/ purchase of important artefacts ond
documents and provision of research grants, The Society relies on its income from subscriptions and reserves to

cover these objectives in addition to its educational aims.

General Data Protection

It is tlie Society's policy to restrict use ol' personal data, held securely/ solely for its own use and not for wider
circulation. Such data held by the Society is used to cu'cutnte the periodic Journal and news believed to be of
interest to all Fellows and Libraries. The periodic list of Fellows is made available to Fellows only.



THE HUGUENOT SOCIETy OF GREAT BRITAIN AND IRELAND

Report of tlie h-usteea for the year ended 31st December 2023 (cant d)

Plans for Future periods

There are no plans for any significant changes to the basis of operation of the Society/ although these are kept
under review. The Trustees are pleased to report that tile an'angenients for accommodating the Library contume
with University College London Special CoUections/ with whom the Library has been housed since 1957.

Risk Managemexit

Risk management is built into the charity's management system; current income and expenditure is constandy

reviewed and monitored. Longer term plans are reviewed at least annually; insurance risks to people and
property are covered by appropriate policies and insurance cover.

Struchife, governance and miinagement

The Society was founded in 1885 and is a registered Charity (No 214726). It is regulated by its By-laws,

The trustees in office durmg the period and at the date of this report arc listed below. The appomtnient and
induction of new fa'ustees is carried out as approprmte to the needs and best interests of the Society. No outside
person or body is entitled to appoint a trustee. Each trustee has taken responsibility for monitoring the activities
of die Society and carries this out through meetings of the Governing Body.

Organisation and management

The Charity is managed by the trustees who meet four tunes during the year to review the activities and finances
of the Charity. There is one paid librnrian and the Chority has the benefit of donated time of volunteers who help
organise events and deal with the administraHon of the Charity.

Legal and Administrative Information

Charity Commission Registered Numben 214726

Governing Body for the year ended 31st Decembet2023

President;

Vice Presidents:
Kah'mn Matthews
Glynda Easterbrook BSC/ ARSM/ MA (Ed)/ FGS
Brian de Save

Anthony Wilson BA
Barbara Jiilien BA

Honorary Sccretaiy:

Honorary Treasurer;

Honofary Meetings Secretary:
Honorary Editor:

Trustees;

Annc Nugent
M F Harcourt Williams MA/ FCA

Dovid Gayon
Vivlenne Lm'minie PliD, FRHistS

All Members of the Governing Body currently in office arc considered

to have h'ustee status under the Chftrities Accounting Regulations.
Council Members ore appointed at meetings after due nomination.

Council Members:

Peter Craggs"
Edward Davis"
Roger Dines
Keith Finch0

Professor Michael Green

David Guyon
Joyce Hampton
Co-opted - Cormac Chessei'A

* Appointed 10 May 2023
0 Stood Down 10 May 2023

ACo-opted 10 May 2023

-Resigned 4 May 2023

Myrna Hayter0
Clivc Jenldns MA*
Anne Keen MA*
CIiarles Littleton PhD*

Jeanne Mann BA LRAM
Sandra Robmson MA MConi
lan Stone PhD
Diane Watts PhD



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Report of the (yustees for the year ended 31st December 2023 (cant d)

Legal and Adminish'ative InformaHon (confd)

Advisers:

Btmkers: CAP Bank Lhiuted/ P.O. Box 289, West Mailing/ Kent/ ME19 4TA

Inveshnent Managers: Raihbones Group Pic, 30 Gresham Street/ London/ EC2V 7QN
Independent Examhiers: Keelings Liniilect/ Brortd House, 1 The Broadway/ Old Hatfield/

Hertfordshire, AL9 5BG
Solicitors: Lee Bolton Monier -Williams, 1 The Sanctuary/ Weshnmster/ London/ SW1P 3JT
Registered Office; The Huguenot Library/ University College, Gower Street, London/ WC1E 6BT
Website: wwwJuj^ucnotsoctcty.oi^.yk

Statement of trustees* responsibilities

The trustees are responsible for preparing the Report of the Trustees and the financial statements m accordance
with applicable law and United Kingdom Generolly Accepted Accounting Practice.

The law applicable to charities in England and Wales/ the Charities Act 2011, the Charities (Accounts and Reports)
Regulations 2008 mid the provisions of the By-Laws require the trustees to prepare financial statements for each
financial year which give a true and fair view of tlie stale of affairs of the charity <M\d of the incoming resources
and application thereof. In preparing those finnnciftl stnt.ements/ the trustees are required to

select suitable accounting policies and then fipply them consistcndy;
observe the methods and principles In the Charity SORP;
make judgements and estimates {hat arc reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is moppropriate to presume that the
charity will continue in business.

The h'ustees arc responsible for keeping proper accounting records which disclose with reasonable ciccumcy at
any time the financial position of the chnrily «nd to enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charities (Accounts nnd Reports) Regulations 2008 and the provisions of the trust

deed. They are also responsible for sofegum'ding the assets of the charity and hence for takmg reasonable steps for
the prevention and detection of fraud and other m'eguldrities.

Independent Examiners

The independent examiners/ Keelings Limited/ Cl'itU'tcrcd Tax Advisers and Chartered Certified Accountants/ will
be proposed for re-appoinhnent at the fot'thcoming Tt'uslees meeting.

Approved by the trustees on ..r.^.l.h):!.^.^'. and signed on their behalf by:

. .ls^ x^ ??.. .lv.\^'MH ? K Matthews - President



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Independent Examiner's report to the Trustees of The Huguenot Society of Great Britain and Ireland

I report to the charity h'ustees on my cxammation of the accoimts of The Hugucnot Society of Grecit Britain and
Ireland for tlw year ended 31st December 2023.

ResjponsibUiHes and basis of report
As the charity trustees of the Trust you ore responsible for the preparation of die accounts in ftccordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my exantmation of the Trust's accounts carried out under section 145 of the Act and in
carrymg out my examimtion I have followed all applicable directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent Examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in coimectiun

with the examination giving me cause to believe tliat m nny material respect;

1. accountmg records were not kept h\ respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accoimts do not comply with the applicable reqiurements conceming tlie form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part
of an mdependent examination.

I have no concerns and have come across no other matters in connection with the exammation to which attention

should be drawn in this report m order to enable a proper understanding of the accounts to be reached.

Alfonso Del Basso - FCCA/ BA (Hons)
Keelings Limited
Chartered Tax Advisers and
Chartered Certified Accountants
Broad House

1 The Broadway
Old Hatfield
Herts
AL9 5BG

Date..^o;..±.;..^±,



THE HUGUENOT SOCIETY OF GREAT BRTTAIN AND IRELAND
Statement of Hnanclal Activities

for the yeatf ended 31st December 2023

Notes

INCOME AND ENDOWMENTS FROM;

Incoming resources from generated fundB:

Donatiom mid legacies

Other h'ading activities

Investments income

Othei:
Subscriptions and fees

Total

Um'esh'icted

funds
2023

£

Unrestricted
funds
2022

£

2

3

4

2,052

31/492

33,556

4/455

25/787

35/469

35/628 46/511

102/728 112/222

EXPENDITURE ON:

Raising funds

Charitable activities

Total

NET INCOMING/ (OUTGOING) RESOURCES BEFORE
OTHER RECOGNISED GAINS/(LOSSES)

NET GAINS/(LOSSES) ON INVESTMENTS
Realised
Unrealised

Net Movement in Funds

Reconciliation of funds;
Total fimds brought forward

TOTAL FUNDS CARRIED FORWARD

-11,598

98/934

110,532

(7/804)

11/620

95,440

107/060

5/162

25/308
48/951

66/455

1/285,834

1,352/289

(38,035)
(169,312)

(202/185)

1/488,019

1/285,834

There were no resb'kted funds durmg the year or the previous yenr.

The notes on pages 7 to 12 form part of these accounts



THE HUGUENOT SOCIETy OF GREAT BRrTAIN AND IRELAND

Balance Sheet us at 31st December 2023

FIXED ASSETS
Tangible Fbced Assets
Inveshnenfs

CURRENT ASSETS

Due from fund managers

Other debtors and prepayments
Cash at bank and in hand

Cash balances with fund managers

CREDITORS: Amoimts falling due
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

Net assets

FUNDS
Reserves

Um'esht'icted 11

2023

1,305/244

1,352/289

1/352/289

2022
Notes

7
8

£ £

291
1/304/953

£ £

459
1/216/999

i/217/458

9
9

10

9/405
1/144

35/179
8/260

53/988

6,943

47/045

1/352/289

1352/289

8/790
2,845

31/704
33/599

76,938

8/562

68/376

1/285,834

1,285,834

1/285/834

1/285/834

The famncial statements set out on pages 1 to 12 were ftpproved by the Council and authorised for issue on
^o.l.c.t..'..^T-£fr7. and were signed on its behalf by;

.Ka'^!.W....^^.^.,.. - President

K MATTHEWS

5\^^e ^M/^.
Vice President

S B de SAVE

^A^ Cv-^-^T^ ''^ A^^-^
Honorary Treasurer

M HARCOURT WILLIAMS

The notes on pages 7 to 12 form part of these accounts
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THE HUGUENOT SOCIEF^ OF GREAT BRFTAIN AND IRELAND

Notes to the Accounts ifoic the year ended 3l6t December 2023

1. Accounting policies

Basis of Accounting
The financial statements of the chrtrily have been prepared in accordance with the Charities SORP (FRS 102)

'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in \he UK and Republic of
Ireland (FRS 102)', the Charities Act 2011 and all other applicable accounting standards. The financial
statements have been prepared under the historicnl cost convention/ as modified by the revalualion of certoin
assets.

The charity is a public benefit entity under Cluu'Uics SORP (FRS 102) and is not part of any group and therefore
these jfinancial statements cover the repurling entity only.

The presentation curfency of the financiol statements is the Pound SterUng (£). The amounts mcluded in the
accounts are rounded to the nearest £1.

The trustees have a reasonable expectation dial that file charity will contmue to operate for the foreseeable
fuhire and so these financial statements have been prepnred on the going concern basis.

Critical accounting judgements cind key sources of estimation uncertdinty
The preparation of the financial stftlemenls requires management to make Judgements/ estimates and
assumptions that affect the amounts reported far assets and liabilities as at the balance sheet date and the
amounls reported for revenues and expenses during the year. However, the natiu'e of estimation means that

achial outcomes could differ from those eslimales. In the trustees' opinion/ there are no significant Judgements
or key sources of estimation uncertainty.

Funds

General hinds represent the funds of the Society ihot are not subject to any restrictions regarding their use find
are available for application on the general purposes of the Society.

Incoming Resourcea

DonEttlons and legacies are accounted for when the Society is assured of Iheir receipt.

Subscription and related income is accounted for on an accruals basis as far as it is prudent to do so. Income
includes mcome tax fecovernble to the extent that a clmm has been agreed witli HM Revenue and Customs.
Life subscriptions are brought to credit hi full AS income of the year m which the life membership is granted.

The Council consider this policy to reftect the nature of the fund raising and method of operation of the Society.

The Society receives the boneHt of work aimed out by volunteers, and in cxchtmge for providing access to the
Sociely/s valuable library collection the Society's librory is located free of charge at an appropriate academic
uistitution. The Society also receives the use of facilities and equipment without charge. No value is placed on
these Hems in the accounts.

Reaoufces expended

Expendihu'e for generating funds, charitable activities and governance are included when a constructive

obligation arises and includes VAT which cannot be recovered.

Costs of managing and administering the charity
These represent costs mcun'ed for adnunislration and secretarial activities includmg office materials^ postage/
insurance and lecture expenses.

Charitable activities
Charitable activities are ail the resources expended by the charity that are directed at the achievement of its
charitable aims w\d objecttvcs. Support costs are sepdrated and these arc costs incLirred to enable the charitable
activities to lake place.



THE HUGUENOT SOCIETY OF GREAT BRFTAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2023 (cont'd)

1. Accounting policies (cont^d)

Foreign currencies

Transactions m foreign currencies (ire ti'fuislated at «n average rate for the year. Balances denommated in

foreign currencies are h'anslated at tltG rate of exchange prevailing at the year end. Transfers between Irish and
British accounts are recorded at the actual rate of exchange.

Tangible Fixed Assets
No value is placed on the library in these accounts os it is considered to be a heritage asset held on a
permanenl basis. Charities are not required lo recognise heritage assets on the balance sheet if cost or
valuation is not available/ and such uiformation cannot be obtiuned at a cost commensurate with the benefit to
the users of the accotints and the Charity. It is located widi the Special Collections library of University
College London currently located with die National Archive and is msured by University College London.

All other items above £100 are included at cost and are depreciated on a sh-aight-line basis at the following

rates:

Fbchu-es/ Fittings mid Equipment - over 4 years

Inveshiients

Investments are shown at mm'ket value fts determined by independent advisors, swy unreaUsed gain or loss

being shown in the Society s fund.

The net gains and losses arising on revaluaUon and disposals during the year are included in the Statement of
Financial Activities.

Stocks

No value is placed on stocks; costs are normnlly written off when incurred/ and income is brought into credit
when received. This is ft departure from the accounting standard but the h'ustees believe this is appropriate
given the insignificant amount.

Measurement of financial insh'uments

Tlie charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'OEher
Financial Instruments Issues' of FRS 102 to alt of ils finrtncial msti'unients.

The charity's jfmanciftl assets and liabilitios all qualify as basic financial instruments that are initially
recognised at transaction value.

Pinanciat assets and liabilities are offset witli the net amounts presented in the financial statements/ when
there is a legally enforceable right to set off the recognised amounts and there is an mtention to settle on a net
basis or to realise the nsset and settle the Unbility simultaneously.

Basic financial assets, which include debtors/ nre initidlly measured at transncfcion price, including transacUon
costs/ and are subsequently cm'ried nt nmorlised cost using the effective interest metliod unless the
arrangement constitutes a financing tmnsaction, wliere tlie Iransaction is nwasiufed at the present value of the

fiitiu'e receipts discounted nt o inarket rate of interest. Fmanciol rtssets clossified as receivable within one year

are not amortised,

2. Donations

Donations

Legacies

2023
£

52
2/000

2/052

2022
£

455
4/000

4/455



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2023 (cont'd)

3. Other h-ading activiUce
2023

Income

Sales of publications
Sales of ties and badges

Sales of Compact Discs
Other sales
OLher acLivilies aucl tdps/rimclions

Total Other Income

Expenditure
Cost of sales CDs/ books and arlefocts
Costs of other activities (ind functions

Total Other Expenditure (see note 6)

Net surplus from other income & expendihu'e

£

283
551
427
367

29,864

1/113
28,649

31/492

29/762

1,730

2022
£

747
598
928
169

23/345

23/294

25/787

23/294

2/493

4< Inveshnent income

Deposit interest
Fixed interest
Dividends receivable

5. Subscriptions and Fees

Fellows

Libraries
Life fellows

Gift Aid tax recoveries received

2023
£

439
8/725

24/392

33/556

2023
£

27,666
3,764

31,430

4/198

2022
£

57
5/296

30/116

35/469

2022
£

27/572
4/236

400

35,628

:/,

14/303

46,511

6. Charitable expendihire

Costs directly allocated to activities

Publications
Library costs and maintenance

Other expendiUu'e (per note 3)

Costs carried forward

TOTAL
2023

£

10,348
24/056
29/762

TOTAL
2022

£

9,371
22,820
23/294

64/166 55/485



THE HUGUENOT SOCIEFy OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2023 (cont d)

6. Charitable expendihtre (confd)

Costs brought forward

Support costs directly allocated to activities

Administration and secretarial

Office materials/ postage/ insurance and lecture expenses
Gifts and donations

(Profit)/Loss on foreign cim'ency h'anslation

Printing and stationery

Independent examinfttion and accountancy fees

Bank charges

Depreciation of fixed assets

Total resources expended

Expenditure is stated after charging:

Independent examiner s remuneration (hid. VAT);
As examiners

Other fees reliiting to accountancy

TOTAL
2023

£
64/166

20,300
8/720
1/217

443
268

2/800

851
169

98/934

TOTAL
2022

£
55/485

17/180
8/051

11/389
(1/197)

649
2/850

864
169

95,440

985
1,815

£

985
1,865

7. Tangible Fixed Assets

Cost less depreciation 1st Jfmum'y 2023
Depreciation charge for the year

Net book value at 31st December 2023

Fixhires/ Fittings
& Equipment

Totol
£
459
169
290

£
628
169
459

8. Inveshnents

Market value at 1 January 2023
Acquisitions at cost

Sates proceeds from disposals
Gain/loss in the year

2023
£

1/216/999
282/324

(268,628)
74,259

2022
£

1/401/011
286/653

(263/318)
(207/347)

1/304/953 1,216/999

10



THE HUGUENOT SOClETy OF GREAT BRFTAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2023 (cont'd)

8. Inveshxients (cent d)

Listed Non-UK Equities
Listed UK Bquities

2023
£

632/597
672,356

1/304/953

2022
£

401/037
815/962

1/216,999

Investments are included at market value al the balance sheet date. The original cost of the listed
investments was £1/113,767 (2022 - £1/074/880).

9. Debtors: amounts falling due within one year

Debtors

Prepayments

2023
£

9/405

1/145

10,550

2022
£

8/789

2/845

11/634

10. Creditors: amounts falling due within one year

Subscriptions received in advance
Expense and other creditors

Accrued expenses

11. Movement in funds 2023

2023
£

1/101

5/842

6/943

2022
£
1/039
2/836
4/687

8/562

Incoinmg resoinces

Resources used

Realised gams/ (losses) on invesUiitcnt iisscls
Um'ealised gains/(losses) on inveslment
assets

Net movement of funds
Balances brought forward

Balances carried forward

TOTAL
2023

£

102/728
(110,532)

25,308

48,951

66/455
1/285,834

1,352,289

General
2022

£

112,222

(106,984)
(38/035)

(169,312)

(202/109)
1/487/943

1/285,834

Library
2022

£

(76)

(76)
76

TOTAL
2022

£

112/222
(107/060)
(38/035)

(169,312)

(202,185)
1,488/019

1/285,834

11



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2023 (cont'd)

11. Movement in funds 2023 (confd)

Current year 12 months and prior year 12 months combined net movement in funds

Incoming resources

Resources used

Realised gains/ (losses) on investment assets
Uxu-eaUsed gahis/ (losses) oi\ investment
assets

Net movement of funds

Balances brought forward

Balances carried forward

General
Fund

£
214,950

(217,516)
(12/727)

(120/361)

(135/654)
1/487/943

-1/352/289

Library
Fund

£

(76)

(76)
76

TOTAL
(24 Months)

£
214/950

(217,592)
(12/727)

(120,361)

(135/730)
1/488/019

1/352/289

12. Analysis of net assets between funds

General Fund

Total Net Assets/Funds

Tangible
Fixed
Assets

£
291

Investments

£
1/304/953

Current

Assets/
(Liabilities)

£
47/045

2023
Total

£
1,352/289

291 1,304/953 47/045 1,352/289

13. Commitments and contingent liabilities

There were no commitments or contingent liabilities not already provided for in these accounts.

14. Trustee remuneration and benefits

None of the h'ustccs or persons connected with the charity have received any remuneration or received any

other benefits either this year or last year.

15. Trustee expenses

The charity does not make any round sum expense allowances to the h-ustees.

16. Staff costs and emoluments

The Society employs one tibrm'uin on a part time basis, Staff costs for the financial year totalled £22/044 (2022:
£21/927) and are included in note 6 to the accounts under the headmg of Library costs and maintenance.
There were no employees or staff who received employee benefits of more than £60,000.

17. Related party h-ansactions

There have been no related party transftctions with felated parties tliat require disclosure iti the accounts
either this year or last year.

12.
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Report of the trustees for the year ended 31st December 2022 

 
The trustees present their report along with the financial statements of the charity for the year ended 31st December 
2022. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), and comply with the 
charity’s By-Laws and the Charities Act 2011. 
 

Objectives and activities 
 

The Society was founded in 1885 to collect and publish information relative to the history of Huguenots with 
particular reference to those who took refuge in Great Britain, Ireland and the Channel Islands.  The Trustees 
confirm that they have referred to the Charity Commission’s general guidance on public benefit when reviewing 
the Trust’s aims and objectives and setting policy for the year. 
 

Achievements and performance 
 

The Society continues to provide information on Huguenots in accordance with its By-Laws, and the Trustees and 
Fellows have a commitment to make information about the history of the Huguenot refugees of the 16th to 18th 
centuries available for public benefit. At the centre of this is the operation and continuing development of a library 
and archive which is supported and maintained in premises provided without charge by University College 
London. The Society also publishes relevant books and an annual journal, as well as organising events and selling 
related items.  The trustees are satisfied that the Society meets its objectives. 
 

Financial Review 
 

The Society recorded a surplus for the year before transfers, investment revaluations and investment asset disposals 
for the year of £5,162 compared with £70,037 for the previous year. The principal sources of funds are shown in the 
Statement of Financial Activities of these accounts. 
 
In addition, there were net losses on investments of £207,347 (2021: gains £112,105).  This together with the surplus 
for the year reduced the reserves by £202,185 (2021: increased by £182,142).  Total reserves stood at £1,285,834 (2021: 
£1,488,019) at the year end. 
 

There were no significant changes to the basis of operation of the Society during the year.  
 

There have been no important events between the balance sheet date and the date upon which the Trustees’ Report 
is signed that significantly affect the financial position of the Society as shown by these financial statements. 
 

Investment Policy and Performance 
 

The Society’s investments are managed on a full discretionary basis by Investec Wealth and Investment Limited, 
with whom a review meeting is held at least annually.  Investment policy has regard to a balanced moderate 
investment risk.   
 

Reserves Policy 
 

The Trustees continue to review the requirement for free reserves, which are those unrestricted funds not 
designated for specific purposes or otherwise committed. 
 

The free reserves at 31st December 2022 consist of the general reserve with a current value of £1,285,834 (2021: 
£1,488,019) used for the historical study and dissemination of information about the Huguenot persecution in France 
and its effect on migration.  
 
In addition, the Society is periodically required to cover important but irregular commitments in the form of major 
publications, promotion and support of conference initiatives, purchase of important artefacts and documents and 
provision of research grants. The Society relies on its income from subscriptions and reserves to cover these 
objectives in addition to its educational aims. 
 
General Data Protection  
 

It is the Society’s policy to restrict use of personal data, held securely, solely for its own use and not for wider 
circulation. Such data held by the Society is used to circulate the periodic Journal and news believed to be of interest 
to all Fellows and Libraries. The periodic list of Fellows is made available to Fellows only. 
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Report of the trustees for the year ended 31st December 2022 (cont’d) 

 
Plans for Future periods 
 

There are no plans for any significant changes to the basis of operation of the Society, although these are kept under 
review. University College London Special Collections, with whom the Library has been housed since 1957, is 
moving to a new location, and the Trustees are pleased to report that the arrangements for accommodating the 
Library continue as hitherto, during and after the present transitional period. 

 

Risk Management 
 

Risk management is built into the charity’s management system; current income and expenditure is constantly 
reviewed and monitored. Longer term plans are reviewed at least annually; insurance risks to people and property 
are covered by appropriate policies and insurance cover. 

 

Structure, governance and management  
 

The Society was founded in 1885 and is a registered Charity (No 214726).  It is regulated by its By-laws. 
 
The trustees in office during the period and at the date of this report are listed below. The appointment and 
induction of new trustees is carried out as appropriate to the needs and best interests of the Society. No outside 
person or body is entitled to appoint a trustee. Each trustee has taken responsibility for monitoring the activities of 
the Society and carries this out through meetings of the Governing Body. 
 
Organisation and management 
 
The Charity is managed by the trustees who meet four times during the year to review the activities and finances 
of the Charity.  There is one paid librarian and the Charity has the benefit of donated time of volunteers who help 
organise events and deal with the administration of the Charity. 
 
Legal and Administrative Information 
 
Charity Commission Registered Number:   214726 

 
Governing Body for the year ended 31st December 2022 
 

President: Katrina Matthews  
Vice Presidents: Glynda Easterbrook BSC, ARSM, MA (Ed), FGS Anthony Wilson BA 
 Brian de Save      Barbara Julien BA 
   
Honorary Secretary: Anne Nugent 
Honorary Treasurer: M F Harcourt Williams MA, FCA 
Honorary Meetings Secretary: David Guyon 
Honorary Editor: 
 

Vivienne Larminie PhD, FRHistS  

Trustees: All Members of the Governing Body currently in office are considered to 
have trustee status under the Charities Accounting Regulations. 
Council Members are appointed at meetings after due nomination. 

 
 

 
 
 

Council Members:   
 Peter Craggs Leslie Du Cane – resigned 10 May 2022 

 Keith Finch Sara Haw – resigned 10 May 2022 
 Edward Davis Stan Rondeau – resigned 10 May 2022 
 Sarah Vermont  
 Myrna Jeannette Hayter   
 Joyce Hampton – appointed 10 May 2022  

 Michael Green   
 Jeanne Mann  

Sandra Robinson– appointed 10 May 2022 
Ian Stone – appointed 10 May 2022 
Diane Watts – appointed 10 May 2022 

 



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Report of the trusteeB for the year ended 31" December 2022 (confd)

Legal and Adminiah'ative Information (cont'd)

Advisers:

Bankers: CAP Bank Limited, P.O. Box 289, West Mailing, Kent, ME19 4TA

Investment Managers: Investec Wealth and Investment Limited, 30 Gresham Street, London, EC2V 7QN

Independent Examiners: Keelings Limited, Broad House, 1 The Broadway/ Old Hatfield,

Hertfordshire/ AL9 5BG
Solicitora; Lee Bolton Monier-WiUiams, 1 The Sanctuary, Weshninster, London, SW1P 3JT

Registered Office: The Huguenot Library, University College/ Gower Street, London, WC1E 6BT

Website; www.huEuenotsocietv.org.uk

Statement of h'usteea' responsibilitiea

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance

with applicable law and United Kingdom Generally Accepted Accounting Practice.

The law applicable to charities in England and Wales, the Charities Act 2011, the Charities (Accounts and Reports)
Regulations 2008 and the provisions of the By-Laws require the trustees to prepare financial statements for each

financial year which give a b'ue and fair view of the state of affairs of the charity and of the mcoming resources and

application thereof. In preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any

time the financial position of the charity and to enable them to ensure that the financial statements comply with the

Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008 and the provisions of the b-ust deed. They

are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

Independent Examiners

The independent examiners, Keelings Limited, Chartered Tax advisors and Chartered Certified Accountants, will

be proposed for re-appomtment at the forthcoming Trustees' meeting.

Approved by the trustees on ,ot-../ /cty>»/ 3^ and signed on their behalf by;

X.^,.LV^'svm''/K Matthews - President
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Statement of Financial Activities 

for the year ended 31st December 2022 
 

 

Notes   Unrestricted 
funds 
2022 

 Unrestricted 
funds 
2021 

INCOME AND ENDOWMENTS FROM:    £  £ 
       
Incoming resources from generated funds:       
       
Donations and legacies 2   4,455  64,915 
       
Other trading activities 3   25,787  5,298 
       
Investments income 4   35,469  36,984 
       
Other:       
Subscriptions and fees 5   46,511  36,204 
       
       
Total     112,222  143,401 
       
       
EXPENDITURE ON:       
       
Raising funds    11,620  12,263 
       
Charitable activities 6   95,440  61,101 
       
       
Total     107,060  73,364 
       
       
       
NET INCOMING/ (OUTGOING) RESOURCES BEFORE  
OTHER RECOGNISED GAINS/(LOSSES)    

 
5,162  

 
70,037 

       

 NET GAINS/(LOSSES) ON INVESTMENTS       
 Realised    (38,035)  7,813 
 Unrealised    (169,312)  104,292 
       
Net Movement in Funds    (202,185)  182,142 
       
Reconciliation of funds:       
Total funds brought forward    1,488,019  1,305,877 
       
TOTAL FUNDS CARRIED FORWARD    1,285,834  1,488,019 
       
       
       

 
 
There were no restricted funds during the year or the previous year. 
 
 

 
 

The notes on pages 7 to 13 form part of these accounts 
 
 
 



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Balance Sheet as at 31" December 2022

2022

FIXED ASSETS
Tangible Fixed Assets
Investments

CURRENT ASSETS

Due from fund managers

Other debtors and prepayments

Cash at bank and in hand

Cash balances with fund managers

CREDITORS: Amounts falling due
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

Net assets

FUNDS
Reserves

Unresb-icted

Notes

7
8

£ £

459
1,216,999

10

11

1,217,458

1,285,834

1,285,834

2021

1,401,011

1,401,011

8/790
2,845

31,704
33,599

76,938

8,562

68,376

1,285,834

1,285,834

6,974
2/415

56,162
28,555

94,106

7,098

87,008

1,488,019

1,488,019

1,488,019

1,488,019

The financial statements set out on pages 1 to 13 were approved by the Council on 2»~?.^h!'rt.(-%^ and signed on its

behalf by;

\Y.\L/l€\.

K MATTHEWS

<^.A?&t^
S B de SAVE

/Lz ^^c-^-7jv^w
M HARCOURT WILLIAMS

-i^y

President

Vice President

Honorary Treasurer

The notes on pages 7 to 13 form part of these accounts

6



 
THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND 

7 
 

 
Notes to the Accounts for the year ended 31st December 2022 

 
1.  Accounting policies 
 

Basis of Accounting 
The financial statements of the charity have been prepared in accordance with the Charities SORP (FRS 102) 
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102)’, the Charities Act 2011 and all other applicable accounting standards. The financial statements have 
been prepared under the historical cost convention, as modified by the revaluation of certain assets.  
 
The charity is a public benefit entity under Charities SORP (FRS 102) and is not part of any group and therefore 
these financial statements cover the reporting entity only. 
 
The presentation currency of the financial statements is the Pound Sterling (£). The amounts included in the 
accounts are rounded to the nearest £1. 
 
The trustees have a reasonable expectation that that the charity will continue to operate for the foreseeable future 
and so these financial statements have been prepared on the going concern basis. 
 

Critical accounting judgements and key sources of estimation uncertainty  
The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the 
amounts reported for revenues and expenses during the year. However, the nature of estimation means that 
actual outcomes could differ from those estimates. In the trustees' opinion, there are no significant judgements 
or key sources of estimation uncertainty. 
 
Funds 
General funds represent the funds of the Society that are not subject to any restrictions regarding their use and 
are available for application on the general purposes of the Society. Funds designated for a particular purpose 
by the Council are also unrestricted. 
 
 

Incoming Resources 
Donations and legacies are accounted for when the Society is assured of their receipt 
 

Subscription and related income is accounted for on an accruals basis as far as it is prudent to do so.  Income 
includes income tax recoverable to the extent that a claim has been agreed with H M Revenue and Customs.  Life 
subscriptions are brought to credit in full as income of the year in which the life membership is granted.  The 
Council consider this policy to reflect the nature of the fund raising and method of operation of the Society. 
 

The Society receives the benefit of work carried out by volunteers, and in exchange for providing access to the 
Society’s valuable library collection the Society’s library is located free of charge at an appropriate academic 
institution. The Society also receives the use of facilities and equipment without charge. No value is placed on 
these items in the accounts.   
 

Resources expended 
Expenditure for generating funds, charitable activities and governance are included when a constructive 
obligation arises and includes VAT which cannot be recovered. 
 

Costs of managing and administering the charity 
These represent costs incurred for administration and secretarial activities including office materials, postage, 
insurance and lecture expenses. 
 

Charitable activities 
Charitable activities are all the resources expended by the charity that are directed at the achievement of its 
charitable aims and objectives. Support costs are separated and these are costs incurred to enable the charitable 
activities to take place. 
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Notes to the Accounts for the year ended 31st December 2022 (cont'd) 

 
1.  Accounting policies (cont’d) 

 
Foreign currencies 
Transactions in foreign currencies are translated at an average rate for the year. Balances denominated in foreign 
currencies are translated at the rate of exchange prevailing at the year end. Transfers between Irish and British 
accounts are recorded at the actual rate of exchange. 

 
Tangible Fixed Assets 
No value is placed on the library in these accounts as it is considered to be a heritage asset held on a permanent 
basis. Charities are not required to recognise heritage assets on the balance sheet if cost or valuation is not 
available, and such information cannot be obtained at a cost commensurate with the benefit to the users of the 
accounts and the Charity.  It is located with the Special Collections library of University College London 
currently located with the National Archive and is insured by University College London. 
 

All other items above £100 are included at cost and are depreciated on a straight-line basis at the following rates: 
 
 Fixtures, Fittings and Equipment - over 4 years 
 

Investments 
Investments are shown at market value as determined by independent advisors, any unrealised gain or loss 
being shown in the Society’s fund. 
 

The net gains and losses arising on revaluation and disposals during the year are included in the Statement of 
Financial Activities.  
 

Stocks 
No value is placed on stocks; costs are normally written off when incurred, and income is brought into credit 
when received. 

 
Measurement of financial instruments 
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other 
Financial Instruments Issues' of FRS 102 to all of its financial instruments. 

 
The charity's financial assets and liabilities all qualify as basic financial instruments that are initially recognised 
at transaction value. 

 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there 
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or 
to realise the asset and settle the liability simultaneously. 

 
Basic financial assets, which include debtors, are initially measured at transaction price, including transaction 
costs, and are subsequently carried at amortised cost using the effective interest method unless the arrangement 
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts 
discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised. 

 
 

2.   Donations 
   

  2022   2021 
  £   £ 
Donations 
Legacies 
 

 
455 

4,000 
4,455 

  
40,101 

     24,814 
64,915 
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Notes to the Accounts for the year ended 31st December 2022 (cont'd) 

 
3.    Other trading activities 

 2022  2021 
 £ £  £ £ 
Income      
Sales of publications 747   2,499  
Sales of ties and badges 598   346  
Sales of Compact Discs 928   476  
Other sales 169   293  
Other activities and trips/functions 23,345   1,684  
Total Other Income  25,787   5,298 
      
Expenditure      
Cost of sales for books -   818  
Costs of other activities and functions 23,294   1,235  
Total Other Expenditure (see note 6)  23,294   2,053 
      
Net surplus from other income & expenditure  2,493   3,245 
      

 
 
4. Investment income 

   2022  2021 
   £  £ 
Deposit interest   57  4 
Fixed interest   5,296  5,857 
Dividends receivable   30,116  31,123 
      
   35,469  36,984 

 
5.   Subscriptions and Fees 

   2022  2021 
   £  £ 
Fellows   27,572  26,269 
Libraries 
Life fellows 

  4,236 
400 

 3,902 
1,842 

   32,208  32,013 
      
Gift Aid tax recoveries received   14,303  4,191 
      
   46,511  36,204 
 
 

     

      
 
6.       Charitable expenditure 

 Direct 
Expenditure 

 TOTAL 
2022 

 TOTAL 
2021 

 £  £  £ 
Costs directly allocated to activities      
      
Publications  9,371  9,371  8,218 
Library costs and maintenance  22,820  22,820  22,707 
Other expenditure (per note 3) 23,294  23,294  2,053 
Costs carried forward 55,485  55,485  32,978 
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Notes to the Accounts for the year ended 31st December 2022 (cont’d) 

 
 
6.       Charitable expenditure (cont’d) 
 

 Direct 
Expenditure 

 TOTAL 
2022 

 TOTAL 
2021 

 £  £  £ 
Costs brought forward 55,485  55,485  32,978 
      
Support costs allocated to activities      
      
Administration and secretarial 17,180  17,180  15,860 
Office materials, postage, insurance and lecture expenses 8,051  8,051  7,316 
Gifts and Donations 11,389  11,389  136 
(Profit)/Loss on foreign currency translation (1,197)  (1,197)  850 
Printing and stationery 649  649  458 
Independent examination and accountancy fees 2,850  2,850  2,610 
Bank charges 864  864  893 
Depreciation of fixed assets 169  169  - 
      
Total resources expended 95,440  95,440  61,101 

       
 Expenditure is stated after charging:   

 £  £ 
Independent examiner’s remuneration (incl. VAT):    
      As examiners 985  900 
      Other fees relating to accountancy 1,865  1,710 
    

 
7.    Tangible Fixed Assets 

 Fixtures, 
Fittings & 

Equipment 

   
 

Total 
 £   £ 
Cost     
At 1st January 2022 2,125   2,125 
Additions 458   458 
At 31st December 2022 2,583   2,583 
     
Depreciation     
At 1st January 2022  2,125   2,125 
Charge for the year 169   169 
At 31st December 2022 2,294   2,294 
     
Net Book Value     
At 31st December 2022 459   459 
     
At 31st December 2021 -   - 

  
8.    Investments 
 

 2022  2021 
 £  £ 
Market value at 1 January 2021 1,401,011  1,288,526 
Acquisitions at cost 
Sales proceeds from disposals 
Gain/loss in the year 

286,653 
(263,318) 
(207,347) 

 390,665 
(390,285) 
112,105 

    
 1,216,999  1,401,011 
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Notes to the Accounts for the year ended 31st December 2022 (cont'd) 

 
 
8.    Investments (cont’d) 
 

 2022  2021 
 £  £ 
Listed Non-UK Equities 401,037  404,158 
Listed UK Equities 815,962  996,853 
    
 1,216,999  1,401,011 

 
Investments are included at market value at the balance sheet date.  The original cost of the listed investments 
was £1,074,880 (2021: £1,049,937). 

 
 
9. Debtors: amounts falling due within one year 
 
 

 2022  2021 
 £  £ 
Prepayments 
 

2,845 
 

 2,415 
 

 
10.   Creditors:  amounts falling due within one year 
 

 2022  2021 
 £  £ 
Subscriptions received in advance 1,039  1,705 
Expense and other creditors 2,836  1,733 
Accrued expenses 4,687  3,660 
    
 8,562  7,098 

 
11.  Movement in funds 2022 
 

 General 
Fund 

Library 
Fund 

TOTAL 
2021 

 £ £ £ 
Incoming resources 112,222 - 112,222 
Resources used (106,984) (76) (107,060) 
Realised gains/(losses) on investment assets (38,035) - (38,035) 
Unrealised gains/(losses) on investment 
assets (169,312) 

 
- 

 
(169,312) 

    
Net movement of funds (202,109) (76) (202,185) 
Balances brought forward 1,487,943 76 1,488,019 
    
    
Balances carried forward 1,285,834 - 1,285,834 
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Notes to the Accounts for the year ended 31st December 2022 (cont'd) 

 
 
11.  Movement in funds 2022 (cont’d) 
 
  Comparatives for movement in funds 
 

 General 
Fund 

Library 
Fund 

TOTAL 
2020 

 £ £ £ 
Incoming resources 143,401 - 143,401 
Resources used (72,481) (883) (73,364) 
Realised gains/(losses) on investment assets 7,813 - 7,813 
Unrealised gains/(losses) on investment 
assets 104,292 

 
- 

 
104,292 

    
Net movement of funds 183,025 (883) 182,142 
Balances brought forward 1,304,918 959 1,305,877 
    
    
Balances carried forward 1,487,943 76 1,488,019 
    

 
 
A current year 12 months and prior year 12 months combined net movement in funds 
 

 General 
Fund 

Library 
Fund 

TOTAL 
(24 Months) 

 £ £ £ 
Incoming resources 255,623 - 255,623 
Resources used (179,465) (959) (180,424) 
Realised gains/(losses) on investment assets (30,222) - (30,222) 
Unrealised gains/(losses) on investment 
assets 

 
(65,020) 

 
- 

 
(65,020) 

    
Net movement of funds (19,084) (959) (20,043) 
Balances brought forward 1,304,918 959 1,305,877 
    
    
Balances carried forward 1,285,834 - 1,285,834 

 
 
12. Analysis of net assets between funds 
 

 Tangible 
Fixed 
Assets 

 
 

Investments 

Current 
Assets/ 

(Liabilities) 

 
2022 
Total 

 £ £ £ £ 
General Fund 459 1,216,999 68,376 1,285,834 
Total Net Assets/Funds 459 1,216,999 68,376 1,285,834 

 
 
13. Commitments and contingent liabilities 
 
 There were no commitments or contingent liabilities not already provided for in these accounts. 
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Notes to the Accounts for the year ended 31st December 2022 (cont'd) 

 
 
14. Trustee remuneration and benefits 
 

None of the trustees or persons connected with the charity have received any remuneration or received any 
other benefits either this year or last year. 

 
15. Trustee expenses 
 
 The charity does not make any round sum expense allowances to the trustees. 
 
16. Staff costs and emoluments 
 
 The Society employs one librarian on a part time basis. Staff costs for the financial year totalled £21,927 (2021: 

£21,408). There were no employees or staff who received employee benefits of more than £60,000. 
 
17. Related party transactions 
 

There have been no related party transactions with related parties that require disclosure in the accounts either 
this year or last year. 
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Report of the trustees for the year ended 31st December 2021 
 

The trustees present their report along with the financial statements of the charity for the year ended 31st December 

2021. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 

Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), and comply with the 

charity’s By-Laws and the Charities Act 2011. 
 

Objectives and activities 
 

The Society was founded in 1885 to collect and publish information relative to the history of Huguenots with 
particular reference to those who took refuge in Great Britain, Ireland and the Channel Islands.  The Trustees 
confirm that they have referred to the Charity Commission’s general guidance on public benefit when reviewing 
the Trust’s aims and objectives and setting policy for the year. 
 

Achievements and performance 
 

The Society continues to provide information on Huguenots in accordance with its By-Laws, and the Trustees and 
Fellows have a commitment to make information about the history of the Huguenot refugees of the 16th to 18th 
centuries available for public benefit. At the centre of this is the operation and continuing development of a library 
and archive which is supported and maintained in premises provided without charge by University College 
London. The Society also publishes relevant books and an annual journal, as well as organising events and selling 
related items.  The trustees are satisfied that the Society meets its objectives. 
 

Response to Covid-19 
 

The pandemic has had an effect on this charity in various ways, making it more difficult to achieve our main 
mission. Most importantly, access to our library has been rendered impossible for most of the period. Members of 
the society, researchers and outside inquirers have not had worthwhile access to our records. Fortunately, there has 
been a great deal of technical work that could be and has been carried out remotely, as have responses to initial 
enquiries. Although this has needed to be addressed, the Society has managed to conduct most business, and 
achieve a number of objectives, albeit remotely.  
 

Financial Review 
 

The Society recorded a surplus for the year before transfers, investment revaluations and investment asset disposals 
for the year of £70,037 compared with a deficit of £15,535 for the previous year. The majority of this surplus arose 
as the result of a legacy for the benefit of our Irish Section and a further significant donation. The principal sources 
of funds are shown in the Statement of Financial Activities of these accounts. 
 
In addition, there were net gains on investments of £112,105  (2020: net losses £69,825).  This together with the 
surplus for the year added £182,142 to (2020: deducted £85,360 from) the reserves.  Total reserves stood at £1,488,019 
(2020: £1,305,877) at the year end. 
 

There were no significant changes to the basis of operation of the Society during the year.  
 

There have been no important events between the balance sheet date and the date upon which the Trustees’ Report 
is signed that significantly affect the financial position of the Society as shown by these financial statements. 
 

Investment Policy and Performance 
 

The Society’s investments are managed on a full discretionary basis by Investec Wealth and Investment Limited, 
with whom a review meeting is held at least annually.  Investment policy has regard to a balanced moderate 
investment risk.  The investment performance is considered to be satisfactory. 
 

Reserves Policy 
 

The Trustees continue to review the requirement for free reserves, which are those unrestricted funds not 
designated for specific purposes or otherwise committed. 
 

The free reserves at 31st December 2021 consist of the general reserve with a current value of £1,488,019 (2020: 
£1,305,877) used for the historical study and dissemination of information about the Huguenot persecution in France 
and its effect on migration.  
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Report of the trustees for the year ended 31st December 2021 (cont’d) 

 
Reserves Policy (cont’d) 

 

In addition, the Society is periodically required to cover important but irregular commitments in the form of major 
publications, promotion and support of conference initiatives, purchase of important artefacts and documents and 
provision of research grants. The Society relies on its income from subscriptions and reserves to cover these 
objectives in addition to its educational aims. 
 
General Data Protection  
 

It is the Society’s policy to restrict use of personal data, held securely, solely for its own use and not for wider 
circulation. Such data held by the Society is used to circulate the periodic Journal and news believed to be of interest 
to all Fellows and Libraries. The periodic list of Fellows is made available to Fellows only. 
  

Plans for Future periods 
 

There are no plans for any significant changes to the basis of operation of the Society, although these are kept under 
review. University College London Special Collections, with whom the Library has been housed since 1957, is 
moving to a new location, and the Trustees are pleased to report that the arrangements for accommodating the 
Library continue as hitherto, during and after the present transitional period. 

 

Risk Management 
 

Risk management is built into the charity’s management system; current income and expenditure is constantly 
reviewed and monitored. Longer term plans are reviewed at least annually; insurance risks to people and property 
are covered by appropriate policies and insurance cover. 

 

Structure, governance and management  
 

The Society was founded in 1885 and is a registered Charity (No 214726).  It is regulated by its By-laws. 
 
The trustees in office during the period and at the date of this report are listed below. The appointment and 
induction of new trustees is carried out as appropriate to the needs and best interests of the Society. No outside 
person or body is entitled to appoint a trustee. Each trustee has taken responsibility for monitoring the activities of 
the Society and carries this out through meetings of the Governing Body. 
 
Organisation and management 
 
The Charity is managed by the trustees who meet four times during the year to review the activities and finances 
of the Charity.  There is one paid librarian and the Charity has the benefit of donated time of volunteers who help 
organise events and deal with the administration of the Charity. 
 
Legal and Administrative Information 
 
Charity Commission Registered Number:   214726 

 
Governing Body for the year ended 31st December 2021 
 

President: Barbara Julien BA  
Vice Presidents: Glynda D Easterbrook BSC, ARSM, MA (Ed)  Anthony Wilson BA 
 S B de Save  
   
Honorary Secretary: Anne Nugent 
Honorary Treasurer: M F Harcourt Williams MA, FCA 
Honorary Meetings Secretary: David Guyon 
Honorary Editor: 
 

Vivienne Larminie PhD, FRHistS – appointed 11/05/21 

Trustees: All Members of the Governing Body currently in office are considered to 
have trustee status under the Charities Accounting Regulations. 
Council Members are appointed at meetings after due nomination. 
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Report of the trustees for the year ended 31st December 2021 (cont’d) 

 
 
Legal and Administrative Information (cont’d) 
 

 
Advisers:  
  

Bankers: CAF Bank Limited, P.O. Box 289, West Malling, Kent, ME19 4TA 
Investment Managers: Investec Wealth and Investment Limited, 30 Gresham Street, London, EC2V 7QN 
Independent Examiners: Keelings Limited, Broad House, 1 The Broadway, Old Hatfield,  
 Hertfordshire, AL9 5BG 
Solicitors: Lee Bolton Monier-Williams, 1 The Sanctuary, Westminster, London, SW1P 3JT 
Registered Office: The Huguenot Library, University College, Gower Street, London, WC1E 6BT 
Website: www.huguenotsociety.org.uk  

 
Statement of trustees' responsibilities 
 
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance 
with applicable law and United Kingdom Generally Accepted Accounting Practice. 
 
The law applicable to charities in England and Wales, the Charities Act 2011, the Charities (Accounts and Reports) 
Regulations 2008 and the provisions of the By-Laws require the trustees to prepare financial statements for each 
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and 
application thereof.  In preparing those financial statements, the trustees are required to 
 
-  select suitable accounting policies and then apply them consistently; 
-  observe the methods and principles in the Charity SORP; 
-  make judgements and estimates that are reasonable and prudent; 
-  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charity will continue in business. 
 
The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any 
time the financial position of the charity and to enable them to ensure that the financial statements comply with the 
Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They 
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

 
Independent Examiners 
 
The independent examiners, Keelings Limited, Chartered Tax advisors and Chartered Certified Accountants, will 
be proposed for re-appointment at the forthcoming Trustees’ meeting. 
 
 
Approved by the trustees on 4 May 2022 and signed on their behalf by: 
 
 
 
…………………………….  B M Julien – President  

Council Members:   
 Peter Craggs E Bicker – resigned 05/11/2021 

 Leslie Du Cane Joyce Hampton – resigned 05/11/2021 
 Keith Finch Robert Scallon – resigned 05/11/2021 
 Sara Haw Diane Watts – resigned 05/11/2021 
 Katrina Matthews  
 Stan Rondeau  
 Sarah Vermont  
 Myrna Jeannette Hayter   
 Edward Davis - appointed 11/05/2021  

 Michael Green – appointed 11/05/2021  
 Jean Mann – appointed 11/05/2021  
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Independent Examiner’s report to the Trustees of The Huguenot Society of Great Britain and Ireland 

 
I report to the charity trustees on my examination of the accounts of The Huguenot Society of Great Britain and 
Ireland for the year ended 31st December 2021. 
 
Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 ('the Act').  
 
I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying 
out my examination I have followed all applicable directions given by the Charity Commission under section 
145(5)(b) of the Act. 
 
Independent Examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with 
the examination giving me cause to believe that in any material respect: 
 

1.  accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 
2.  the accounts do not accord with those records; or 
3.  the accounts do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the accounts give a true and fair view which is not a matter considered as part 
of an independent examination; or 

   
 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 

 
 
Alfonso Del Basso – FCCA, BA (Hons) 
Keelings Limited 
Chartered Tax Advisers and 
Chartered Certified Accountants 
Broad House 
1 The Broadway 
Old Hatfield 
Herts 
AL9 5BG 
 
 
4 May 2022 
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Statement of Financial Activities 
for the year ended 31st December 2021 

 

 

Notes   Unrestricted 
funds 
2021 

 Unrestricted 
funds 
2020 

INCOME AND ENDOWMENTS FROM:    £  £ 

       
Incoming resources from generated funds:       
       
Donations and legacies 2   64,915  1,205 
       
Other trading activities 3   5,298  6,031 
       
Investments income 4   36,984  34,090 

       
Other:       
Subscriptions and fees 5   36,204  33,862 
       

       

Total     143,401  75,188 

       

       

EXPENDITURE ON:       

       
Raising funds    12,263  10,980 
       
Charitable activities 6   61,101  79,743 
       

       
Total     73,364  90,723 

       
       
       

NET INCOMING/ (OUTGOING) RESOURCES BEFORE  
OTHER RECOGNISED GAINS    

 
70,037  

 
(15,535) 

       

 NET GAINS/(LOSSES) ON INVESTMENTS       
 Realised    7,813  (61,349) 
 Unrealised    104,292  (8,476) 

       
Net Movement in Funds    182,142  (85,360) 

       
Reconciliation of funds:       
Total funds brought forward    1,305,877  1,391,237 

       

TOTAL FUNDS CARRIED FORWARD    1,488,019  1,305,877 

       
       
       

 

 

There were no restricted funds during the year or the previous year. 
 
 

 
 

The notes on pages 7 to 12 form part of these accounts 
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Notes to the Accounts for the year ended 31st December 2021 

 
1.  Accounting policies 
 

Basis of Accounting 
The financial statements of the charity have been prepared in accordance with the Charities SORP (FRS 102) 
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102)’, the Charities Act 2011 and all other applicable accounting standards. The financial statements have 
been prepared under the historical cost convention, as modified by the revaluation of certain assets.  
 
The charity is a public benefit entity under Charities SORP (FRS 102) and is not part of any group and therefore 
these financial statements cover the reporting entity only. 
 
The presentation currency of the financial statements is the Pound Sterling (£). The amounts included in the 
accounts are rounded to the nearest £1. 
 
The trustees have a reasonable expectation that that the charity will continue to operate for the foreseeable future 
and so these financial statements have been prepared on the going concern basis. 
 

Critical accounting judgements and key sources of estimation uncertainty  
The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the 
amounts reported for revenues and expenses during the year. However, the nature of estimation means that 
actual outcomes could differ from those estimates. In the trustees' opinion, there are no significant judgements 
or key sources of estimation uncertainty. 
 
Funds 
General funds represent the funds of the Society that are not subject to any restrictions regarding their use and 
are available for application on the general purposes of the Society. Funds designated for a particular purpose 
by the Council are also unrestricted. 
 

Library maintenance fund - The Huguenot Library Maintenance Fund charity was dissolved and removed from 
the register of charities in October 2013. The Society refers to a Library Fund within the accounts which will 
eventually diminish over time as expenses relating to the running of the library are withdrawn from the fund. 
No monies are added to the fund; all revenue generated from the library is absorbed by The Society. 
 

Incoming Resources 
Donations and legacies are accounted for when the Society is assured of their receipt 
 

Subscription and related income is accounted for on an accruals basis as far as it is prudent to do so.  Income 
includes income tax recoverable to the extent that a claim has been agreed with H M Revenue and Customs.  Life 
subscriptions are brought to credit in full as income of the year in which the life membership is granted.  The 
Council consider this policy to reflect the nature of the fund raising and method of operation of the Society. 
 

The Society receives the benefit of work carried out by volunteers, and in exchange for providing access to the 
Society’s valuable library collection the Society’s library is located free of charge at an appropriate academic 
institution. The Society also receives the use of facilities and equipment without charge. No value is placed on 
these items in the accounts.   
 

Resources expended 
Expenditure for generating funds, charitable activities and governance are included when a constructive 
obligation arises and includes VAT which cannot be recovered. 
 

Costs of managing and administering the charity 
These represent costs incurred for administration and secretarial activities including office materials, postage, 
insurance and lecture expenses. 
 

Charitable activities 
Charitable activities are all the resources expended by the charity that are directed at the achievement of its 
charitable aims and objectives. Support costs are separated and these are costs incurred to enable the charitable 
activities to take place. 
 

 
 
 
 



 
THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND 

8 

 

 
Notes to the Accounts for the year ended 31st December 2021 (cont'd) 

 
1.  Accounting policies (cont’d) 

 
Foreign currencies 
Transactions in foreign currencies are translated at an average rate for the year. Balances denominated in foreign 
currencies are translated at the rate of exchange prevailing at the year end. Transfers between Irish and British 
accounts are recorded at the actual rate of exchange. 

 
Tangible Fixed Assets 
No value is placed on the library in these accounts as it is considered to be a heritage asset held on a permanent 
basis. Charities are not required to recognise heritage assets on the balance sheet if cost or valuation is not 
available, and such information cannot be obtained at a cost commensurate with the benefit to the users of the 
accounts and the Charity.  It is located with the Special Collections library of University College London 
currently located with the National Archive and is insured by University College London. 
 

All other items above £100 are included at cost and are depreciated on a straight line basis at the following rates: 
 Fixtures, Fittings and Equipment - over 4 years 
 

Investments 
Investments are shown at market value as determined by independent advisors, any unrealised gain or loss 
being shown in the Society’s fund. 
 

The net gains and losses arising on revaluation and disposals during the year are included in the Statement of 
Financial Activities.  
 

Stocks 
No value is placed on stocks; costs are normally written off when incurred, and income is brought into credit 
when received. 

 

Critical accounting judgements and key sources of estimation uncertainty  
The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the 
amounts reported for revenues and expenses during the year. However, the nature of estimation means that 
actual outcomes could differ from those estimates. In the trustees' opinion, there are no significant judgements 
or key sources of estimation uncertainty. 

 

Measurement of financial instruments 
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other 
Financial Instruments Issues' of FRS 102 to all of its financial instruments. 

 

The charity's financial assets and liabilities all qualify as basic financial instruments that are initially recognised 
at transaction value. 

 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there 
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or 
to realise the asset and settle the liability simultaneously. 

 

Basic financial assets, which include debtors, are initially measured at transaction price, including transaction 
costs, and are subsequently carried at amortised cost using the effective interest method unless the arrangement 
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts 
discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised. 

 
 

2.   Donations 
   

  2021   2020 
  £   £ 

Donations 
Legacies 
 

 

40,101 
24,814 

64,915 

  

1,205 
     - 

1,205 
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Notes to the Accounts for the year ended 31st December 2021 (cont'd) 

 
3.    Other trading activities 

 2021  2020 
 £ £  £ £ 
Income      
Sales of publications 2,499   1,182  
Sales of ties and badges 346   227  
Sales of Compact Discs 476   1,420  
Other sales 293   185  
Other activities and trips/functions 1,684   3,017  

Total Other Income  5,298   6,031 
      

Expenditure      
Cost of sales for books 818   525  
Costs of other activities and functions 1,235   3,624  

Total Other Expenditure (see note 6)  2,053   4,149 

      
Net surplus from other income & expenditure  3,245   1,882 

      
 
 
4. Investment income 

   2021  2020 
   £  £ 
Deposit interest   4  34 
Fixed interest   5,857  5,935 
Dividends receivable   31,123  28,121 

      
   36,984  34,090 

 
5.   Subscriptions and Fees 

   2021  2020 
   £  £ 
Fellows   26,269  25,317 
Libraries 
Life fellows 

  3,902 
1,842 

 4,516 
- 

   32,013  29,833 

      
Gift Aid tax recoveries received   4,191  4,029 

      
   36,204  33,862 

 
 

     

      

 
6.       Charitable expenditure 

 Direct 
Expend
-iture 

 TOTAL 
2021 

 TOTAL 
2020 

 £  £  £ 
Costs directly allocated to activities     

     
Publications  8,218  8,218  15,156 

Library costs and maintenance  22,707  22,707  31,770 

Other expenditure (per note 3) 2,053  2,053  4,149 

 32,978  32,978  51,075 
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Notes to the Accounts for the year ended 31st December 2021 (cont’d) 

 

 

6.       Charitable expenditure (cont’d) 

 

 Direct 
Expend

-iture

 TOTAL 
2021 

 TOTAL 
2020 

 £  £  £ 

Support costs allocated to activities     

     

Administration and secretarial 15,860  15,860  14,980 

Office materials, postage, insurance and lecture expenses 7,316  7,316  10,152 

Gifts and Donations 136  136  - 

(Profit)/Loss on foreign currency translation 850  850  (143) 

Printing and stationery 458  458  622 

Independent examination and accountancy fees 2,610  2,610  2,292 

Bank charges 893  893  765 

Depreciation of fixed assets -  -  - 

     

Total resources expended 61,101  61,101  79,743 

       
 Expenditure is stated after charging:   

    
Independent examiner’s remuneration (incl. VAT):    
      As examiners 900  798 
      Other fees relating to accountancy 1,710  1,464 
    

 
 
 
7.    Tangible Fixed Assets 

 Fixtures, 
Fittings & 

Equipment 

   
 

Total 

 £   £ 
Cost     
At 31st January and 31st December 2021 2,125   2,125 

     
Depreciation     
At 31st January and 31st December 2021 2,125   2,125 

     
Net Book Value     
At 31st December 2021 -   - 

     
At 31st December 2020 -   - 

  
8.    Investments 
 

 2021  2020 

 £  £ 

Market value at 1 January 2021 1,288,526  1,331,822 
Acquisitions at cost 
Sales proceeds from disposals 
Gain/loss in the year 

390,665 
(390,285) 
112,105 

 343,197 
(320,159) 

(66,334) 

    
 1,401,011  1,288,526 
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Notes to the Accounts for the year ended 31st December 2021 (cont'd) 

 
 
8.    Investments (cont’d) 
 

 2021  2020 

 £  £ 

Listed Non-UK Equities 404,158  266,560 
Listed UK Equities 996,853  1,021,966 

    
 1,401,011  1,288,526 

 
 

Investments are included at market value at the balance sheet date.  The original cost of the listed investments 
was £1,049,937 (2020: £949,423). 

 
 
9. Debtors: amounts falling due within one year 
 
 

 2021  2020 
 £  £ 
Prepayments 
 

2,415 
 

 2,520 
 

 
10.   Creditors:  amounts falling due within one year 
 

 2021  2020 
 £  £ 
Subscriptions received in advance 1,705  1,559 
Expense and other creditors 1,733  8,823 
Accrued expenses 3,660  2,292 

    
 7,098  12,674 

 
11.  Movement in funds 2021 
 

 General 
Fund 

Library 
Fund 

TOTAL 
2021 

 £ £ £ 
Incoming resources 143,401 - 143,401 
Resources used (72,481) (883) (73,364) 
Unrealised gains/(losses) on investment 
assets 104,292 

 
- 

 
104,292 

Realised gains/(losses) on investment assets 7,813 - 7,813 

    
Net movement of funds 183,025 (883) 182,142 
Balances brought forward 1,304,918 959 1,305,877 
    

    
Balances carried forward 1,487,943 76 1,488,019 
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Notes to the Accounts for the year ended 31st December 2021 (cont'd) 

 
 
11.  Movement in funds 2021 (cont’d) 
 
  Comparatives for movement in funds 
 

 General 
Fund 

Library 
Fund 

TOTAL 
2020 

 £ £ £ 
Incoming resources 75,188 - 75,188 
Resources used (89,767) (956) (90,723) 
Unrealised gains/(losses) on investment 
assets 

 
(8,476) 

 
- 

 
(8,476) 

Realised gains/(losses) on investment assets (61,349) - (61,349) 

    
Net movement of funds (84,404) (956) (85,360) 
Balances brought forward 1,389,322 1,915 1,391,237 
    

    
Balances carried forward 1,304,918 959 1,305,877 

    
 
 
A current year 12 months and prior year 12 months combined net movement in funds 
 

 General 
Fund 

Library 
Fund 

TOTAL 
(24 Months) 

 £ £ £ 
Incoming resources 218,589 - 218,589 
Resources used (162,248) (1,839) (164,087) 
Unrealised gains/(losses) on investment 
assets 

 
95,816 

 
- 

 
95,816 

Realised gains/(losses) on investment assets (53,536) - (53,536) 

    
Net movement of funds 98,621 (1,839) 96,782 
Balances brought forward 1,389,322 1,915 1,391,237 
    

    
Balances carried forward 1,487,943 76 1,488,019 

 
 
12. Analysis of net assets between funds 
 

 Tangible 
Fixed 
Assets 

 
 

Investments 

Current 
Assets/ 

(Liabilities) 

 
2021 
Total 

 £ £ £ £ 
General Fund - 1,401,011 86,932 1,487,943 
Library Fund 
 

- 
 

- 
 

76 
 

76 

Total Net Assets/Funds - 1,401,011 87,008 1,488,019 

 

 

        The library fund is treated as designated to fund the expenditure of the library. 
 

 

13. Commitments and contingent liabilities 
 
 There were no commitments or contingent liabilities not already provided for in these accounts. 
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Notes to the Accounts for the year ended 31st December 2021 (cont'd) 

 
 
14. Trustee remuneration and benefits 
 

None of the trustees or persons connected with the charity have received any remuneration or received any 
other benefits. 

 
15. Trustee expenses 
 
 The charity does not make any round sum expense allowances to the trustees. 
 
16. Staff costs and emoluments 
 
 The Society employs one librarian on a part time basis. Staff costs for the financial year totalled £21,408 (2020: 

£28,656). There were no employees or staff who received employee benefits of more than £60,000. 
 
17. Related party transactions 
 
          There have been no related party transactions with related parties that require disclosure in the accounts. 
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THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Report of fine trustees for the year ended 31s* December 2020

The trustees present theif rcporf: along witli the financial statemonts of tlie charity jfor the year ended 31il Deceiiiber
2020, The financifil statements have l>een pA'epoyed in accordance wjith t'he accounting policies set out in note 1 to

llw accounts and comply witli the (,'harit}'/s By-Laws/ tlie ClianHes Act 2011 and t-^e Statement of Recomuiended

Pi'fictice: Accounting and Reporting by Clarities 2019,

Objectives and activiHes

Tile Soclefy was foimded m 1885 to collecf- and pnblisli inforniaiion relative to die liistory of Hngiienots with
particulnr refm'encR to those who took refii.gc in Great Brifsin/ Ireland and the Chaiwel Islands. The Trustees

cortfmn that they l^ave referred to the Charity Commission's general guidance on public benefzE: wlwn- reviewing
the Trust's aims and objectives and setting policy for the year.

Achieve nienfs and. performance

The Society continues to provide informcition on Huguenots in accordance with its By-Laws/ and tlie Trustees and

Fellows have a commihuent to make jnformation about flie liistory of the Hugnenot refugees of the 161h io 18111
centuries available for pubUc benefit At tile centre of lltis is the operation and contintimg development of a libraiy
and m'cliive wl'iich is supporfGd and maintained in premises provided without charge by Uruverslty College
London, The Society also publislt&s 1'elevant books anci an amtu-al journal/ as well as organistng events and selling

relftfed items. Tlie trustees are satisfied that f-he Society meets its objccdves.

CovM-19

Tlie pfindemic Iias had an effect un this charity h\ various ways/ making it: more difficult to achieve our main
mission. Most importantly/ access to our library has been rendered impossible for most of the period. Members of
the society/ researchers and outside Inquirers have not 3iad wortlwNle access to our records. This is likely to
continue -until pandeimc regulations can be eased. Fortiirtately/ there has been a great deal of teclimcal work that

could be and lias been carried out remotely/ ns linve x'espoitses to initial enquu'ies. Tlie Socieiy'B ftnances have also

l?een affected by t3ie collapse of dividend income/ wx? flie result ttiot it; has suffered anini-portoni: deficit m Ae year
under consideration. Although this lios needed to be addressed/ tmd there will be a substantial period without
recovery ill the current year, fhe Society 1ms managed to conduct- most business/ and acltieve a muiiber of olyectives/

albeit remotely, Financial constraints anay necessitate delay in.fulfiUing longer term objectives

Financial Review

The Society recordect a deficit for tlie yeiir T.iefore tritnsfei's/ investment l'RVt^luatio^1s find investment asset disposals

for fl.ie year of £15/535 compared with a surplus of £4,953 for the previouK year. The principal sources of funds are
shown in the Statement of Piyancial Activities of these accounte.

There were 110 significant changes to the basis of opet'ation of the Society during the year.

There liave been no important events between Hie balance slieet date and tl^e date upon wliich the Trushse fi Report
is signed ihafc significantly affect the flnancinl position of the Society as shown by these financial statements.

Inveshnent Policy and PerJForjnance

TLe Society s inveshnents are niianaged on a full discretionary basis l>y Investec Wealth and Investment Liimted/
with whom a review meetmg js 1-ield at least anuuaUy. Iiweshitent policy Las regard to a 'balanced moderate

investmentrisk. The investmenf: performance is considered to 1?e satisfactory,

Reserves Policy

The Trustees cuntinae to review tlw reqidreinent for frea i-Eiserves/ wludi fire those um'esti'icted fimds nol:

designated for specific purposes or otherwiBe contimtfced.

Tiie A'ee reserves at 31st December 2020 consist of the generalreserve with a current value of £1,305/877 used for the
historical sliidy and dissemiiiEiyon of Wormation About Ihe Hugnenot persecution m France and its effect- on
irdgration,

In Addition/ the Society is periodically required to cover important but irregular commihnents in (he foi'nii of mnjor
publicaHons/ promotion and support of conference imHafives/ purchase oi-important artefacts and documents oi^d

provision of rescarcli grants. The Societ}^ relies on its income from subscriptions and reseyves to cover these

objectives in addition to its educafioitftl amis.



THE HUGUENOT SOCIETY OF GMEAT BIUTAIN AND IRELAND

Report- of tlie fa'Ksfees for file year ended 31s' Pccember 2020 (confd)

Genei'iil Dahi Prol-cction

It is the Society's policy to restrict- use of personal data/ held securely, solely for its owjti use and not for wider
ch'culafion, Sucli clala hold by tliG Society is used tocircuJnte t-lie periodic Journal and iiews believed to be of interest
to all Yellows and Librsrics. The periodic List of Fellows is made availnble to Fellows only.

Plans fur Ptthtre periods

There are 110 pl&w for any sigmficant changes to the basis of operation of the Society/ although these are kept under
review. Umvereity CoUege London Special Collections/ wit\\ wl\om t-he Library has beeti I-iouseA since 1957, is
movmg to a new location/ and the Trustees are pleased to report that- the an'angemenfe For accoxmuodaimg the

Library continue as lutherto/ during Eind after the present- h'ansiHcmal penod.

Rislc Manftgtunent

Risl< management is built into the chfti'ity's management eystem/ cun'Gnt inco.ti'te and expenditi.n'e is constantly

reviewed and-monitored. Longer term plaiis are reviewed at least annually; insurance risks to people and property
are covered by appropriate policies and insumnce cover,

Structure/ governancfi and maniigemenl'

The Society was founded m 1885 ^nd is a registered Charity (No 214726). It is regulated by its By-laws.

Tlie h'usteey in office during the period and at the date of this reporfc are listed below. The appointment and
induction of new trustees is carried out as appropriate to the needs and ^est interests of the Society. No outside
person or body ts entitled to appoint a U'ustee. Eadi trustee l\w taken responsibiUty for moratoring the flctivities ojE-
tLe Society and carries this out rin'ough meetmgs of tlio Governing Body<

CU'gAmsatlon and management

The Chfti'ity is managed by ike trustees who meet-four Hmes during the year to review the ctcbmHes and fmances
of the Charity. There is one paid librarian and the Charity has the benefit of donated time of volunteers who help
organise events and deal with t-he admiiiisti'ation of the Charity.

Legid and Adminlsh'AtLve Information

Charity Commission Registered NumbgK 214726

Governing Body for fhe year ended 31st December 2020

President! Barbara Julien BA
Vice Pj-esideuts: Glynda D Easterbrook BSC/ ARSM/ MA (Ed) Antlwny Wilson BA

S B de Save

Hoiiomy Secret<ny Anne Nngent
Honom'y Treasm'er; M F Harcourt Willitims MA/ JPCA
Honorary Dinner Secretary! David Guyon

Trustees; All Menzbers of the Governmg Body currently in office are considered to
1-iiwe trustee status under the Chm'iHes Accounthig Regulations.

Council Members are appointed at meetings after due nomination.

Council Members! E Bicker AEAM/ LRAM/ MBE* Sara Haw
Pet-er Craggs Kah'ina Matthews

Edward Davis* Sttui Rondeau
Leslie D« Cane Robert Scallon MA*
Keith mnch Diane WEitts MA/ PliD
Joyce Hamptcm Sarah Vermont

* indicates co-opted member

Administi'aflvG OSfice.v Pete).- Tltornfls Libradan Micol Barengo MA



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Repott of tJtie (rustces Jfox* the yeftr ended 31<'t December 2020 (conf/d)

Advisers;

Bankers; CAP Bank Limited/ P.O. Box 289, West MaUiiig, Kent/ ME19 4TA
Inveehuent MAnftgex-e; liweiitet: Wealtli and Investn^ent Limited/ 30 Gresham Street London/ EC2V 7QN
Independent Examlneire; KeeUngs UnUted/ Broftd House/1 The Broadwfly/ Old Hiitficld/

Hertfordshire/ AL9 5BG
Solicitors; Lee Bolton Monitir-WiUiams/1 The SHnchtary^ Westminster/ London/ SW1P 3JT
Reglstex'ed Office; The Huguenot Librfliy/ University College/ Gower Street, London/ WC1E 6BT
WebBlte! wwwJu(g(!Rno(^ociet.y^org,iif<

Statement of h'ttetees1 miponslbiUHes

The trustecfi ore responsible for preparing the Report; of the Tmstees and &a Anonciftl stfttements m nccotdfince
with applicable law mid United Khigdoin Generally Accepted Accounting Practice,

The ](iw fipplicftble to cliarlties In Bngltind ond Wales/ the ChoriUes Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provifiions of ilie By-Uwe requu'e llie trustees to prepfu'e financial stotemente for each
ftnanclfd year which give a Utue and fair view of the slate of ftfffth's of the charity and of the ifiConUng resources
and flpplicnfioiii tliereof, In prepftflng those Hnancifll stfltejnents/ tlie trustees ftre i-eqtdred to

select sidtftble accounting policies fuid. then apply them consistently;
observe the methods ftnd principJtes In Uie ChEirity SORP;
make judgements and esUnmtes thflt are reosonable Rnd pruclei^t;
prepare the ftnanclal statements on the going concern bfiBiB unless It is ixiftppropriate to presume that the
charity will continue in business,

The fa'u$tees are responsible for keeping proper accounting records wlilch disclose with reasonable accucacy at
any time the firtmwlnl position of the charity and to enable them to ensure Uiat tlw financial statements comply
with the Charities Act 2011, the Chsrlty (Accounts and Reports) Regtilfttions 2008 and Uw provjslcms of the trufit
deed. They are ftlso responsible for safegufu'diiiig the assets of il\e chnrity and hence for taking rertsonable steps for
the prevention nnd detection of fraud and other irregnlfu'ities.

Independent Exsininers

The independent exRniiners/ Keelings Lhi^ited/ CIiartered Certli'ied Accoimtants and Kegletered Auditors/ wlU be
proposed for re-appotntment flt die fortlK'otiiing Trustees' meeting,

Approved by the trustees on /h-??... A/af;vt. .^1 «nd signed on their behalf by;
I

^Ji^U^t^

B M Jnlien - President



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Independent- Examiner's report to the Trustees of Tlie Hnguejtiot Society of Great- Britiiin snid Ireland

I report to the charity trustees on my exiiuiinalioni of the accounts of The Huguenot Society of Great Britain and
Ireland for the year ended 31st December 2020.

RespousibJUfies and basis ofreport-
As the charity h-'iiiifees of the Trust you are responsible for the preparation of the accounts in accordtince -with the

requu'ements of the Charities Act 2011 ('the Act),

I report in respect- of my examinaHon of the Trust's accounts carried outimder section 145 of the Act and in carrying
out- my exEmnmnHcm I have followed all applicable directions given by the Charity CcuiUTussion under secHon
145(5)(b)offlwAct.

Iudependexit Examiner's statement

1 ]iave completed my e^ammalion. I confirm that no material n^atters liave come to my attention Jn connecfion with

the eKamination giving me cause to believe that: in any material respect;

1. accoixnHng records were not kept ill I'Gspect- of tlw TrusE as required I)/ section- 130 of tlie Act; or

2. tlw accounts do not accord with tliose records; or I

3. the accounts do not comply wJEHt the applicable reqniremente concermiig tlie form and content of
accounts set out in tile Charities (Accounts and Reporb) Regulations 2008 otlier fhai-i any j
requirement iliat the accounts give a true and fair view which is not a matter considered as part
of an independent exaniination; or

I ccmfinn that there are 110 o?er matters to which your attention should be drawn to enable a proper unclerstimdmg
of the accounts to be readied,

ERPutchard-JPCACTA
Keelings Limited
Chartered Tax Advisers and
Chartered Certified Accountants
Broad House
1 The Broadway
Old Hatfleld
Herte
AL95BG

^ (^ /^^ 7^7^,
Date;



THE HUGUENOT SOCIETY OF GRBAT BRITAIN AND IRELAND

Statement- of Financial Activities
for I-lie yeftf ended 31s' December 2020

INCOME AND ENDOWMENTS PJROM;

Incoming resources from generated fuurfs:

Donations and legncles

Other fa'acUn^ activities

InveshnerUs

Other;
Subscriptions and fees

Total

utes

2

3

4

TOTAL
2020

£

1/205

6/031

34/090

TOTAL
2019

£

680

26/003

46/852

33/862

75/188

34/714

108/249

BXPENDITURE ON:

Rfiismg Amds

Cliaritable activities

Total

10/980

79/743

90/723

11/775

91/521

103/296

NET INCOMING RESOURCES BEFORE OTHER
RECOGNISED GAINS

NBT GATNS/(LOSSES) ON INVESTMHNTS
Realised
Um'ealised

Net Moveimint in Pmuls

Reconciliation of funds:
Total fluids lu'oughl fonvafd

TOTAL FUNDS CARRIBD FORWARD

(15/535) 4/953

(61/349)
(8/476)

(85/360)

1/391/237

1/305/877

16/249
169/160

190/362

1/200/875

1/391/237

There were 110 resh'Icted funds during rtie year or tlie prev-lous year.

TJ-ie notes on pages 7 to 12 form part of these accounts
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THE HUGUENOT SOCIETY OP GREAT BRITAIN AND IRELAND

Balance Sheet- ay at 31$t December 2020

PIXED ASSETS
Tangible Fixed Assets
Investments

CURRENT ASSETS

Due from fluid managers

Other deblox's and prepayments
Cash ot bank and in linnd
Cash balances with fund managers

CREDITORS: Anwunts falling due
within one yenr

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

Net assets

FUNDS
Reserves

Unrestricted

Notes

10

2020

1/288/526

1/288/526

1/305/877

1/305/877

2019
£

1,331/822

^331/822

7/383
2/520

15/981
4/141

30/025

12/674

17/351

1/305/877

1/305/877

8/159
3/218

36/751
18/707

66/835

7/420

59,415

1/391/237

1,391/237

1,391/237

1/391/237

The financial stalemente set out on pages 1 to 12 were approved by the Council on c^x.AfAt^r.'.^.^and signed
on Us behalf by;

BMJUUEN STid^^
S^.h^.

SBdcSAVE ""/)v" ""~\ s/. -

, -e^-w-^T^/^tA.^/^

M HARCOURT WILLIAMS ^ —' - Hunorory Treasiti-er

President

Vice President

Tlie notes on pages 7 to 12 form part of ttiese accounts



THE HUGUENOT SOCIETY 0V GRBAT BXITAIN AND IRELAND

Notes io Hie Acco«nts for fine year ended 31s1 December 2020

'i. Accounting policies

Basis ofAccoyudng
The fmEincial statements of the charity/ wliic'h is a public benefit Gntity under PRS 102, have been prepared in.
accordance! wifcli the Charities SO^RP (PRS 102) 'Accounting and, Repcn'ling by CJiariiies: StatGment of
Recojfmiejntded Practice applicable to charities preparing theu1 accounts in accordance witli the Pmandal
ReporHng Standard applicable xn flic UK and Republic of Ireland (PES 102)/ and tlie Chaviaes Act: 2011. The
financial statements have been prepared under tlie historical cost Ronvention wM'h the exceplion ofinveshnents
whicli are included at-lYiarket value; as modified by the revaluation of certain assets.

Financial reporting stondfu'd 102" reduced disclosiu'e exempUons

The charity lias taken, advantage of the following disclosm'e exemptions iti preparing llwse financial statements/
as permitted by MS 102 'The Financial Reporting Standard applicable in tlie UK and Republic of Ireland':

the requirements of Section 7 Statemeni- of Casli Plowfi;
tlie requirement of Section 3 Financial Statement Presentation paragi'apli 3.17(d);
the rcquiremenift of Section 11 Finandal Jnsti.'umentyparagi'aplis 11.41(b)/ 11.41(c)/ ll,41(e), 11.41(f)/ 11.42,
11,44/11.45,11.47,11.48(a)(iii.)/ 11.48(a)(fv)/ 11.48(b) and 11.48(c).

Funds
General funds represent the hinds of the Sociefy feat are not subject to any resh'iclwns regfti'dmg their use and
are available jfor npplic'at-ion on the general purposes of tlie SocicEy. Fimcls designated jfoji' a parEicuIar purpuse
by the Council are also um'esh'icteci.

Library maintennnce fund " The Hugnenot Library Maintenance Fund charity was dissolved onct removed from
Hie register of charities in October 2013. The Society refers to a Library Fund witliin iliG accounts wliich will
eventually diminish over tune as expenses relating to the mnrdng of the library are withdrawn from I-IIG fund.
No monies we added to the fund; all revenue generated from the Ubrary is al>soi'bed by The Society.

Incoming Rpsowces

Donations aitd legacies are accounted for 'svlien the Socifity is assured of their receiph

Subscriptioxz and related income is accounted for on sin accfuals basis as far as ifcjs prudent to do so. Income

includes income tax recoverable to the extent thdt a claim has been agreed with H M Revenue eind Custoins, Life
subscdptiojtiy we 'brought to credit in full as income of the year hi wl\ic\\ the life niembershrp is granted. Tlie
Council consider this policy to reflect ilie niiture of the fund raising and n^ethod of opei'fition of the Society,

The Society receives the benefit of work carried out by volunteers/ and in exchange -for providmg access to the
Society's valuable library collection the Society's libi'tiry is located free of charge at an approp.t'iate acadeinic
instiiution. The Society also receives fhe use of facilities and equipment without clwge. No value is placed on
these items ill the accounts.

Rcsonrccs expended
Expenditure for generating hinds, clwUftble activities and governance Hi'e uiclitded when a consh'ucUve

obligation arises and inchtdes VAT wluch cannoi be i-Gcovered.

Costs of inanaglng and admintstQrhig tlie chafity
These repres&nt costs mcun'ed for admii'ustmtion and secretarial activities jnducimg office ]iiaterials/ postage/
insurance and lecture expenses.

Charitable activities
Charitable activities are all the resource expended by the charity tliat are directed at the acliievenwnt of its
charitable aims and objectives. Support costs are separated and these are costs incurred to ensible tlie charitable
activities to take place,

Foreign citi'reitcies

TransEictions in .foreign curi'encies are translated al cm average rate-for the year. Balances denonuiiEtted in foreign

currencies are h'anslafed at the rate of exdiange pyevculing at; the yeor end, TransFers between Irish and Britisli
accounts m'e recorded at- the actual rate of excliange,



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Nofos to the Accounts for the year ended 3lsl December 2020 (cont'd)

TangtbJe Fixed Assets
No value is placed on fee library ill feese accounts as it is considered to be o Leritage asset held on a peji'manent
basis. ChauHes are not required io recogmse heriiage nssels on the balaitce sheet if cost or valuation is not

avnUable/ and sudh iiifurmation camioi- be obtamed at a cost commensurate with Hte benefit to the users of the

accounts and the Charity. It is located with the SpGciaI Collections library of University College London
cuu'enily located w^~h the Nationsl Arduve s\i\d is insLircd by UnlverBity College London,

All other items above £100 am included at cost and are depreciated on a sh'mghfcline basis at tlte followrng rates;
rixhu'es/ Hitings and Equipment - over 4 years

Invesbnents

Inveshnente are shown at market value as determmed by independent advisors/ ^ny um'ealised gaut or loss

being ti'ansjE'erred to the Society s fund.

Tlie net gains and losses arising on revaluatilon and disposes during the year are included in the Statement of
Pinancial Activities.

Si-oclcs

No value is placed oil stocks; costs are nonriaUy written off wlien mcurrect/ aiid income is ^rougltt into credit
when recejivecf.

2, Donations

Donations totalling £1/205 were received during llie year.

2020 2019
£ £

Dcmadans 1,205 680

3, Otiier income and expendihire
2020 2019

£ £ £ £
Inco.iue

Sales of publications
Sales of ties and badges
Sales of Compact Discs
Other sales
Otl-ier activities and h-ips/funcHons
Total Ot-her Income

Expendihu'e
Cost of sales for ties and- badges
Cost of sales for Compact Discs
Cost ol-sftles for books

Costs of other activities and funcdons
Total OHier Expisnditure (see note 6)

Net surplus A'om otlier income & expendih.ti'e

1/182
227

1/420
185

3,017

525
3/624

6/031

4/149

1/882

885
853

1/376
279

22/610

1/630
1/074

20/404

26/003

23/108

2/895



THE HUGUENOT SOCIETY OP GREAT BRITAIN AND IRELAND

Notes to the Accounts for the year ended 31st December 2020 (cant'd)

d> Inveshneut income

Deposit inisresf
.Pixed interest

Dividends receivable

5. SubscilpHons and Pees

Fellows
Ubrnries

Gift Aid tax recoveries i'eceivecl
Life subscriptions receivable

6, Chadtable expencUture

Costs dh-ecHy fillocaf-ed to Activities

Publicfliioitis
Library costs and mamtenance

Other expenditure (per note 3)

Support- costs allocated fo activities

AdmltHstration and secretarial
Office niftfeiials/ postage/ insurance and lecture expenses

Gifts & Donations
(Profit)/Loss on foreign cm'rency translation
Prhiting anct stotionery
Jndeperident exaimnaUon and accoimtancy fees

Bank charges
Depreciation affixed assets

Total resoxu'ces expended

BxpendHure is stated after charging;

Independent examiner s remuneration (incl. VAT):
As examiners

Other fees relating to accountancy
Depreciation

2020
£

34
5,935

28;m

34/090

2020
£

25/317
4/516

29/833

4/029

33/862

Uh'ecfc

Expendihxre
£

15/156
31/770
4/149

TOTAL
2020

£

15/156
31,770
4/149

2019
£

129
5/305

41/418

46/852

2019
£

25/731
44'12

30/143

4/571

34/714

TOTAL
2019

£

9,099
25,464
23/108

51/075 51/075 57/671

14/980
10/152

(143)
622

2/292
76R

79/743

14/980
10/152

(U3)
622

2/292
765

79/743

13,565
12/050
4/133

220
743

2/292
847

91/521

798
1/464

798
U64



THE HUGUENOT SOCIBTY OP GREAT BRITAIN AND IRELAND

Notes to the Accounte for the year ended 31s1 Decexuber 2020 (cont'd)

7. Tangible Fixed Assets
Vix hires/

PitKngs &
Ec[uipmenfc Total
£ £

Cost
At 1st January 2020 2/125 2/125
Additions

At31st December 2020 2/125 2/125

Depreciation
At l^i January 2020 2/125 2/125
Charge for year

At- 31^ December 2020 2/225 2/125

Net Bool<; Value
At 31st December 2020

At 31st December 2019

8. Iuveehiients

2020 2019
£ £

Listed Non-UK Bquities 266/560 193/761
Listed UK Equities 1/021,966 UW^l

1/288/526 1/331,822

Investments are included at market value at tbe balance sheet date. Tile original cost of the listed inveshiienEs
was £949/423 (2019; £955/390),

9> Creditors; amotmts fallhtg dxie wttliin one year

Subscriptions received in advfince
Expense and other creditors
Accrued expense's

2020
£

1/559
8/823
2/292

12/674

2019
£
1/461
3/667
2/292

7/420

10



THE HUGUENOT SOCIETY OF GREAT BRITAIN AND IRELAND

Notes fo the Accomifs for the year ended 31s1 December 2020 (cont'd)

10, Movemeni- hi funds 2020

Incoming resources

Resources used

Transfer between funds
Um'efllised gains/ (losses) on invesiuient

flssets

Refiiised gahis/(losses) onli'Lveshitent assete

Net movement of funds
Balances brought forward

Balances ccu'ried forward

General

Fund
£
75,188

(89/767)

Library
Pund

£

(956)

TOTAL
2020

£
75/1»8

(90/723)

(8/476)
(61/349)

(84/404)
1/389/322

1/304/918

(956)
1/915

959

(8/476)
(61,349)

(85,360)
1,391/237

1,305/877

Comptu'atives for movement in f(«ids

Incoming resources

Resources used

Tx'ansfer lietween ftinds

Ura'ealised gains/(losses) on mveshnent
assets

Realised gains/ (losses) on investment assets

Net movemeiit of hinds
Balances brought forward

Balances carried foi'WEitd

General

Fund
£

108/249
(101,981)

169/160
16/249

191/677
1497/645

1/389/322

Library
Pund

£

(1/315)

(1,315)
3,230

1,915

TOTAL
2019

£
108/249

(103/296)

169460
16,249

190,362
1/200/875

1,391/237

A car.fent ycftr 12 montlifi dnd prloi1 yetu* 32 inontlis conil>ined- net movement- in funds

Incomutg jt'esourcey

.Resources used

Transfer between funds
Um'eaUsed gains/(lo5ses) on-utveshnent

assets

Realised gams/(Iosses) on investment- assets

Net movement- of funds

Balances 1;rougbtforward

Balances carried fonviu'd

General

Fund
£

183/437
(191/748)

160/684
(45,100)

107/273
1,197,645

1/304/918

Library
Fund

£

(2,271)

(2/271)
3/230

959

TOTAL
(24 Months)

£
183/437

(194,019)

160/684
(45/100)

105/002
1/200/875

1,305/877
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THE HUGUENOT SOCIETY OF GREAT B1UTAIN AND IRBLAND

Notes fo the Accounts for the year ended 31Bi Dcccjnber 2020 (coxU'd)

IX- Analysis of net assets bGt-ween ftinds

Tangible Cun'ont
Fixed Assets/ 2020
Assets Iiwestmente (LiabHtties) Total
£ £ £ £

1/288,526 16/392 1/304/918
959 959

1/288/526 17/351 1/305,877

General Mmd
Library Pund

Totel Net Assets/Punds

12, Commitments and ccmHngexit ImbiUdes

There were no comnutments or contingent lifsbilifies not already provided for w thetie accounts,

13. Trifstee teimmeraticm

None of tlie h'ustees or persons connected with thy clwity hiis received any remuneraHon.

U. Trustee expGnscs

The charity does not make any round sum expense dllowaiices to the trustees.

15. Staff costs and emolumeufs

The Society employs one librarian on a part- time basis. Staff costs for the financial year iofalled £28/656 (year
to 31.12.19 = £23/787).
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