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THE LOUGHBOROUGH WELFARE TRUSTS

TRUSTEES’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their report and accounts in respect of the group of charities known as the Loughborough Welfare
Trusts for the year ended 31 December 2023.

Registered office

20 Churchgate
Loughborough
Leicestershire
LE11 1UD

Objectives of the Charity

The Charity is a registered Charity number 214654, established in 1972, and is governed by the Trust Deeds of the
individual charities with the group.

The accounts have been prepared in accordance with accounting policies set out in Note 1 to the accounts and comply with
the Charity’s governing document and applicable law.

The Charity’s objects are to provide benefit for the residents of the old borough of Loughborough, through the relief of
poverty and sickness; the advancement of education; holiday assistance for the elderly or infirm. The Charity also provides
homes for needy people who have been resident in the old borough of Loughborough, through its two almshouses. The two
Herrick Charities provide assistance and/or benefit to females who were either born in the county of Leicestershire or have
been resident with the county for at least five years.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity
should undertake.

Specific investment powers

The Charity’s endowments are held in trust in a portfolio, with grants and awards being made from the income received (in
the form of dividends and interest) which is generated by those funds.

Professional advisers

HSBC Bank plc, 41 Market Place, Loughborough, Leicestershire, LE11 3EJ
Chesterton House Financial Planning Ltd, 2-3 Rectory Place, Loughborough, Leicestershire, LE11 1UW
Grout Insurance Brokers, Woolwich House 43 George Street, Croydon CRO 1LB

Administration

The Loughborough Welfare Trusts are administered by a Board of unpaid Trustees. The Trustees are appointed either by
recommendation from the Board of Trustees at a general meeting, or on the proposition of a member at a general
meeting.

The Trustees of the Charity during the year ending 31 December 2023 were as follows: -

Mr D Breen (deceased August 2023)
Mrs A Brennan

Rev. H Cousin (resigned July 2023)
Mrs D Harper

Mrs M Hutchinson

Mrs A Maddocks

Mrs P Ranson (Chair)



THE LOUGHBOROUGH WELFARE TRUSTS

TRUSTEES’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

Charnwood Borough Council appoints the nominated Trustees. These Trustees during the year, and at 31 December
2023, were as follows: -

Cllr S Forrest

Cllr M Smidowicz

Cllr S Goode

ClIr A Haynes

In addition to this the Mayor of Charnwood is an ex-officio member.

Activities and achievements

This year the cost of living crisis, flooding in Loughborough and the number of people previously homeless impacted on
an increased number of applications for basic household goods.

The number of families requiring assistance towards the cost of primary school uniforms also increased greatly. The
applications also included a small number from asylum seekers, housed in Loughborough and whom had been allocated
primary school places.

Reserves Policy

The Capital Fund represents money set aside for the objective of securing the future of the activities of the Charity by
the maintenance of fixed asset investments.

The Emergency Repair Fund was created because the Trustees consider it prudent to ear-mark an element of the
reserves to meet unforeseen capital repair expenditure on the charity's properties. The level of this reserve is set at an

amount the Trustees consider to be a reasonable estimate of any likely capital repairs costs.

The Accumulated income funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the charity and which have not been designated for any other purpose.

The total amount of reserves held at 31 December 2023 is £731,795 (2022: £777,542).
Grant-making Policy

Grants and awards are made in accordance with the criteria and objectives within the Trust Deeds pertaining to each
of the charities.

Investments Selection Policy

Chesterton House Financial Planning Ltd meet with the Trustees annually to discuss the investment strategy, with the
aim of maximising future investment income.

Review of major risks
At their meetings, the Trustees constantly review all the risks pertaining to their work. The Trust Deeds, to which
Trustees abide making grants and awards, also serve to provide policies and procedures to mitigate any risk relating to

that work. The Trustees have a 'Trustee Indemnity Assurance' policy with Grout Insurance Brokers, to further mitigate
any risk.

Approved by the Board of Trustees on 2024 and signed on their behalf by: -

Mrs P Ranson

Chair



THE LOUGHBOROUGH WELFARE TRUSTS

INDEPENDENT EXAMINERS REPORT TO THE TRUSTEES OF
THE LOUGHBOROUGH WELFARE TRUSTS

Independent examiner's report to the trustees of The Loughborough Welfare Trusts
I report to the charity's trustees on my examination of the accounts of The Loughborough Welfare Trusts (the Trust) for
the year ended 31 December 2023.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm no other matters have come to my attention that give me cause to believe
that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to which your attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

D R Gradon MA FCA
Chartered Accountant
Cound & Co LLP

1 Princes Court

Royal Way
Loughborough
Leicestershire

LE11 5XR

Dated 2024



THE LOUGHBOROUGH WELFARE TRUSTS

COMBINED REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME

Relief in Need

Relief in Sickness

Edgar Corah Charity

John Storer Education Foundation

The Reg Burton Fund

Loughborough Adult Schools

Herrick Charities — Widows and Single Women
Herrick Charities — Annuity Fund

The Loughborough Community Chest

EXPENDITURE

Relief in Need

Relief in Sickness

Edgar Corah Charity

John Storer Education Foundation

The Reg Burton Fund

Loughborough Adult Schools

Herrick Charities — Widows and Single Women
Herrick Charities — Annuity Fund

The Loughborough Community Chest

DEFICIT OF INCOME OVER EXPENDITURE

INCOME

Residents’ maintenance contributions
Investment income
Interest received

EXPENDITURE

Grants

Portfolio costs
Property Expenses
Administration costs

DEFICIT OF INCOME OVER EXPENDITURE

2023

10,385.91
4,200.55
21,000.98
11,293.06
266.05
664.13
144.04
144.04

10,239.54

23,560.74
5,704.91
20,373.89

8,698.76

2022
£ £ £
5,316.01 5,976.41
3,189.60 3,585.84
6,771.60 5,671.64
5,528.64 6,215.45
318.96 358.58
744.24 836.70
212.63 239.05
212.63 239.05
5,209.68 5,856.88
27,503.99 28,979.60
11,936.18
4,300.50
6,320.53
9,120.88
584.05
907.21
149.36
149.36
58,338.30 8,199.48 41,667.55
(30,834.31) (12,687.95)
6,240.00 5,074.00
18,600.02 23,310.39
2,623.97 595.21
27,503.99 28,979.60
20,783.77
6,363.87
5,947.11
58,338.80 8,572.80 41,667.55
(30,834.31) (12,687.95)



THE LOUGHBOROUGH WELFARE TRUSTS

BALANCE SHEET AS AT 31 DECEMBER 2023

FIXED ASSETS

Investments
Freehold properties

CURRENT ASSETS

Transact accounts
Cash at Bank
Freckletons payment on account

CURRENT LIABILITIES

Freckletons owed on account

NET CURRENT ASSETS

Represented By: -

CAPITAL FUND

Balance brought forward

Gain/(Loss) on disposal of investment
Increase/(Decrease) in valuation of

investments

Transfer to Accumulated Income Fund

ACCUMULATED INCOME FUND

Balance brought forward

Add: Deficit of expenditure over income

Transfer from Capital Fund

EMERGENCY REPAIR FUND

Balance brought forward
Transfer from Capital Fund

Approved by the Trustees on

Mrs P Ranson

NOTE

3(a)
3(b)

56,521.09
1,179.56
51.17

57,751.82

0.00

765,542.08
(7,137.21)
4,224.58

(30,834.31)

0.00
(30,834.31)
30,834.31

12,000.00
0.00

2023

731,795.14

686,043.32

5775182

743,795.14

731,795.14

0.00

12,000.00

2024 and signed on their behalf by: -

2022

69,101.40
6,417.95
206.17

75,725.52

0.00

898,080.97
(9,693.59)
(110,157.35)

(12,687.95)

0.00
(12,687.95)

12,687.95

12,000.00
0.00

701,816.56

75,725.52

777,542.08

765,542.08

0.00

12,000.00

777,542.08



THE LOUGHBOROUGH WELFARE TRUSTS

RELIEF IN NEED

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME

Investment income
Interest received

EXPENDITURE

Grants
Share of portfolio costs
Share of administration expenses

DEFICIT OF INCOME OVER EXPENDITURE

2023 2022
£ £ £ £
4,660.02 5,827.60
655.99 148.81
5,316.01 5,976.41
6,785.00 8,202.00
1,426.22 1,590.98
2,174.69 2,143.20
10,385.91 11,936.18
(5,069.90) (5,959.77)



THE LOUGHBOROUGH WELFARE TRUSTS

RELIEF IN SICKNESS

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
£ £ £ £

INCOME
Investment income 2,796.00 3,496.56
Interest received 393.60 89.28

3,189.60 3,585.84
EXPENDITURE
Grants 2,040.00 2,060.00
Share of portfolio costs 855.74 954.58
Share of administration expenses 1,304.81 1,285.92

4,200.55 4,300.50
DEFICIT OF INCOME OVER EXPENDITURE (1,010.95) (714.66)




THE LOUGHBOROUGH WELFARE TRUSTS

EDGAR CORAH CHARITY

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME
Residents maintenance contributions

Investment income
Interest received

EXPENDITURE

Property expenses
Share of portfolio costs
Share of administration expenses

DEFICIT OF INCOME OVER
EXPENDITURE

2023 2022
£ £ £ £
6,240.00 5,074.00
466.00 582.76
65.60 14.88
6,771.60 5,671.64
20,640.89 5,947.11
142.62 159.10
217.47 214.32
21,000.98 6,320.53
(14,229.38) (648.89)



THE LOUGHBOROUGH WELFARE TRUSTS

JOHN STORER EDUCATION FOUNDATION

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME

Investment income
Interest received

EXPENDITURE

Grants
Share of portfolio costs
Share of administration expenses

DEFICIT OF INCOME OVER EXPENDITURE

2023 2022
£ £
4,846.41 6,060.70
682.23 154.75
5,528.64 6,215.45
7,548.11 5,237.34
1,483.28 1,654.61
2,261.67 2,228.93
11,293.06 9,120.88
(5,764.42) (2,905.43)



THE LOUGHBOROUGH WELFARE TRUSTS

THE REG BURTON FUND

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
£ £ £ £

INCOME
Investment income 279.60 349.65
Interest received 39.36 8.93

318.96 358.58
EXPENDITURE
Grants 50.00 360.00
Share of portfolio costs 85.59 95.46
Share of administration expenses 130.48 128.59

266.05 584.05
SURPLUS/DEFICIT OF INCOME OVER
EXPENDITURE 5291 (225.47)

-10 -



THE LOUGHBOROUGH WELFARE TRUSTS

LOUGHBOROUGH ADULT SCHOOLS

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
£ £ £ £

INCOME
Investment income 652.40 827.77
Interest received 91.84 8.93

744.24 836.70
EXPENDITURE
Grants 160.00 384.43
Share of portfolio costs 199.67 222.73
Share of administration expenses 304.46 300.05

664.13 907.21
SURPLUS/(DEFICIT) OF INCOME OVER
EXPENDITURE 80.11 (70.51)

-11 -



THE LOUGHBOROUGH WELFARE TRUSTS

HERRICK CHARITY - WIDOWS AND SINGLE WOMEN

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
£ £ £ £

INCOME
Investment income 186.39 233.10
Interest received 26.24 5.95

212.63 239.05
EXPENDITURE
Share of portfolio costs 57.05 63.63
Share of administration expenses 86.99 85.73

144.04 149.36
SURPLUS OF INCOME OVER EXPENDITURE 68.59

-12 -

89.69



THE LOUGHBOROUGH WELFARE TRUSTS

HERRICK CHARITY - ANNUITY FUND

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
£ £ £ £

INCOME
Investment income 186.39 233.10
Interest received 26.24 5.95

212.63 239.05
EXPENDITURE
Share of portfolio costs 57.05 63.63
Share of administration expenses 86.99 85.73

144.04 149.36
SURPLUS OF INCOME OVER EXPENDITURE 68.59

-13 -

89.69



THE LOUGHBOROUGH WELFARE TRUSTS

COMMUNITY CHEST

REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME

Investment income
Interest received

EXPENDITURE

Grants
Share of portfolio costs
Share of administration expenses

DEFICIT OF INCOME OVER EXPENDITURE

2023 2022
£ £ £ £
4,566.81 5,711.05
642.87 145.83
5,209.68 5,856.88
6,710.63 4,540.00
1,397.71 1,559.15
2,131.20 2,100.33
10,239.54 8,199.48
(5,209.68) (2,342.60)

-14 -



THE LOUGHBOROUGH WELFARE TRUSTS

NOTES TO THE ACCOUNTS

1. ACCOUNTING POLICIES

1.1

1.2

1.3

14

1.5

1.6

1.7

1.8

1.9

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with The Charities
Act2011.

Incoming resources
Incoming resources are accounted for when received.

Resources expended
Liabilities are recognised when paid.

Allocation of administration expenditure
Administrative expenses are allocated between the funds in the same proportion as is applied for the
purposes of allocating the investment portfolio, as detailed in note 3.

Interest received on current account
Interest received is allocated between the funds in the same proportion as is applied for the purposes of
allocating the investment portfolio.

Freehold Property
The value of the freehold property is not incorporated within the accounts as it was acquired without cost
to the charity.

Investments
Quoted investments are valued at their closing middle market price on the balance sheet date. Realised and
unrealised gains are reflected in the year in which they occur.

Accumulated funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the charity and which have not been designated for any other purpose.

The Capital Fund represents money set aside for the objective of securing the future of the activities of the
charity by the maintenance of fixed asset investments.

An Emergency Repair Fund has been created because the Trustees consider it prudent to earmark an
element of the reserves to meet unforeseen capital repair expenditure on the charity's properties. The level
of this reserve is set at an amount the Trustees consider to be a reasonable estimate of any likely capital
repairs costs.

Taxation
The charity is exempt from corporation tax on its charitable activities.

-15 -



THE LOUGHBOROUGH WELFARE TRUSTS

NOTES TO THE ACCOUNTS

2. ADMINISTRATION EXPENSES

These costs have been incurred in the following areas:

Honorarium
Telephone calls
Postage
Stationery
Accountancy
Room hire
Bank charges
Insurance

Computer equipment

Gifts

Professional fees

3. FIXED ASSETS

(a) Investments

(b)

Transact Portfolio

£
6,690.00
70.00
297.36
38.61
1,170.00
237.30
64.8
0.00
85.19
45.5
0.00

£

686,043.30

2023

2023

8,698.76

£

686,043.30

2022

£
6,084.00
80.00
311.91
91.60
1,110.00
169.50
67.60
248.20
59.99
0.00
350.00

2022
£

701,816.56

8,572.80

£

701,816.56

The Schedule of Investments has been verified to the Transact portfolio valuation issued by the Fund Managers for

Charities within the period.

John Storer Educational Foundation
Edgar Corah Charity

Relief in Need

Relief in Sickness

Loughborough Community Chest
Loughborough Adult Schools

Reg Burton Fund

Herrick’s Charities: -
Widows and Single Women

Annuity Fund

Total Portfolio Valuation

Freehold Properties

22 & 24 Middleton Place

4. TRUSTEES

%
26.00
2.50
25.00
15.00
24.50
3.50
1.50

Cost

None of the Trustees (or any persons connected with them) received any remuneration during the year.

-16 -

General
Investment

Account

£

178,371.26
17,151.08
171510.82
102,906.50
168,080.61
24,011.52
10,298.65

6,860.43
6,860.43

686,043.20

Insurance
Value

£347,400.00



THE LOUGHBOROUGH WELFARE TRUSTS

MOVEMENT IN FUNDS STATEMENT 2023

Relief in Need Balance 2022
Income

Expenditure

Relief in Sickness Balance 2022
Income

Expenditure

Edgar Corah Balance 2022
Income

Expenditure

John Storer Education Balance 2022
Income

Expenditure

The Reg Burton Fund Balance 2022
Income

Expenditure

Loughborough Adult Schools Balance 2022
Income

Expenditure

Herrick Charities — Widows and Single Women Balance 2022
Income

Expenditure

Herrick Charities — Annuity Fund Balance 2022
Income

Expenditure

The Loughborough Community Chest Balance 2022
Income

Expenditure

Joint Balances at 31 December 2023

-17 -

£

(39,236.78)

5,316.01

(33,920.77)

(10385.91)

(8,939.70)

3,189.60

(5,750.10)

(4,200.55)

39,438.86

6,771.60

46,210.46

(21,000.98)

(22,587.68)

5,528.64

(17,059.04)

(11,293.06)

444.91

318.96

763.87

(266.05)

(1,359.75)

744.24

(615.51)

(664.13)

1,513.30

212.63

1,725.93

(144.04)

1,963.30

212.63

2,175.93

(144.04)

(30,698.71)

5,209.68

(25,489.03)
(10,239.54)

(44,306.68)

(9,950.65)

25,209.48

(28,352.10)

497.82

(1,279.64)

1,581.89

2,031.89

(35,728.57)

(90,296.56)



