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SLEAFORD HOSPITAL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2024

nommmmmu-ﬁmeummummmmmummmm.mm have
adepted the provisiens ﬂlmnﬂnmmungbyclmmlmmomennM Practice applicable to charities
preparing thelr accounts In accordance with the Financlal Reperiing Standard applicable In the UK and Republic of Ireland (FRS 102)
(effestive 1 January 2019),

OBECTIVES AND ACTIVITIES

Objectives and alms

To pravide accommedation In the form of Almshouses for single or married persons frem within the geographleal areas as detalled
withiln the scheme under the ausplees of the Charity Commission.

Significant activities
To contlnually malntaln and update the accommedation. Ensure all residents financlally contribute and live withia the conditions of
thelr agreement,

ACHIEVEMENT AND PERFORMANCE

Trusiees contlnually review the conditions of the flats to ensure they are malntained to a high standard. Repalrs and upgrades ave
camried out when necessary. Should a flat become vacant the objective Is to appoint another beneficlary as soon as possible to
ensure Income Is maximised,

FINANCIAL REVIEW
Financlal position
Amummmmlndmldmuomlnuuumwm

Surplus funds are held In M&@ Almshauses funds Investments and used to malntaln gremises.

Total reserves at 31 March 2024 were £267,819 (2023: £289,279) consisting of £125,296 of unrestricted funds and £142,523 of
resiricted funds.

STRUGCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is contralled by its governing decument, a deed of trust and constiiutes an unincorporated charity.

Organisational structure
The erganisational structure Is as follows:

A) Trust Deed
B) Charity Commission Scheme

€) 6 Co-operative Trustess
2 Nominative Trustees

REFERENCE AND ADMINISTRATIVE DETALS
Registered Charity number
214505

Principal address
7 Berkeley Court
Sleaford

Uncolushire
NG34 71T

Trustees

N Musson

Mrs M Yarram

Councliler L Hagues (resigned 4.5.23)
A Snookes

Rev P Johnsen

D Marriage

Mrs K Hockmeyer

Glir M Smith (appointed 23.5.23)

Ms F Hopkins
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SLEAFORD HOSPITAL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2024

REFERENCE AND ADMINISTRATIVE DETAILS
Examiner

Keith Phillips

Duncan & Toplis Limited

18 Nerthgate

Sleaford

Lincolnshire

NG34 7B)

Approved by arder of the board of rustees on (. & | © % /7/07’(‘ and signed on is behalf hy:

Ml

N Musan - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
SLEAFORD HOSPITAL

Mmm:uﬁmmtuhﬁnnnoﬂhﬁmlmpm
| report to the charity trustees on my examination of the accounts of Sleaford Hospital (the Trust) for the year ended
31 March 2024.

Responsibilities and basis of report
As the charily trustees of the Trust you are responsible for the preparation of the accounts In accordance with the requirements of

the Charities Act 2011 ('the Act).

I report In respect of my oxamination of the Trust's accounts carried out under Section 145 of the Act and In carrying oot my
examination | have followed all applicable Directions given by the Charlty Commission under Section 145(5)(b) of the Act.

Independant examiner's statement
| have completed my examination. | confirm that wo meterlal matiers have come to my attention In comnection with the
examination giving me causs to belleve that In any materlal respect:

1. mounﬂngnmdsmnnumlnmmmﬂrmauqnmbysmlonﬂoofuuu;or

2 the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out In the
Charitles (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and falr view
which Is not a matter considered as part of an independent examination.

| have no concerns and have come across ne other matiers In connection with the examination to which attention should bs drawn
In this report In erder to enahle a proper understanding of the acceunts to be reached.

Kelt Phillips

Duncan & Teplis Limlted
18 Northgate

Sleaford

Lincolnshire

NG34 7B)

— 22{/ 7/24

/ {
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SLEAFORD HOSPITAL

STATEMENT OF FINANGIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2024

INCORSE AND ENDOWMENTS FROR
Charitable activities

Investment Income
Total
EXPENDITURE ON
Gharitable activities
Gharltable activities
Other

Total

HET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted Restricted

fund funds

Netes £ £

103,878 -

2 2,307 9,702
106,285 8,702

82,193 83,459

1,795 -

83,988 53,459
22,287 (43,757)

102,999 186,280

125,298 142,523

The notes form part of these financlal statements
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2024 2023
Total Total
funds funds
£ £
103,978 101,450
12,008 (685)
115,987 100,753
135,652 105,624
1,785 1,695
137,447 107,319
(21,460) (6,564)
289,279 295,843
257,819 289,279




SLEAFORD HOSPITAL

STATEMENT OF FINANCIAL POSITION
31 MARCH 2024
2024 2023
Unresiricied Restricted Total Total
fund funds funds funds
Motes £ £ £ £
FIXED ASSETS
Investments 6 96,435 142,523 238,958 251,360
CURRENT ASSETS
Debtors 7 358 . 358 264
Gash at bank and In hand 20,852 . 29,852 39,002
30,210 . 30,210 39,266
CREDITORS
Amounts falllng due within one year 8 (1,349) - (1,349) (1,347)
NET CURRENT ASSETS 28,861 . 28,861 37,919
TOTAL ASSETS LESS CURRENT LIABILITEES 125,206 142523 267,819 289,279
NET ASSETS 125,296 142,523 267,819 289,279
FUNDS g
Unrestricted funds 125,296 102,999
Restricied funds 142,523 186,280
TOTAL FUNDS 267,819 289,279

The financial statements were approved by the Board of Trustees and authorised for Issue on U'/Cﬂ” Yolks.. and
wese signed on Hs behalf by: { [

Wihe.

The netes form part of thess flnancial statements
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SLEAFORD HOSPITAL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

ACCOUNTING POLICIES

Basis of preparing the financlal statements

The fluancial statements of the charity, which Is a public benefit entity under FRS 102, have been prepared In accordance
with the Charities SORP (FRS 102) ‘Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charitles preparing thelr acsounts In aceordance with the Financlal Reporting Standard applicable In the UK and Republic
of lreland (FRS 102) (offective 1 January 2019), Financlal Roporting Standerd 102 'The Financlal Reporting Standard
applicable In the UK and Republic of ireland’ and the Charlties Act 2011. The financlal statements have been

under the histerleal cost conventlen, with the exception of Investments which are Included at market value, as modifled by
the revaluation of certaln assets,

Income
All Income Is recognised In the Statement of Financlal Activities once the charity has entitiement to the funds, itls probable
that the income will be recelved and the amount ean be measured reliably.

Expenditure

Liabilitles are recagnised as expenditure as soon as there Is a legal or constructive obligatien committing the charity to that
expenditure, it Is probable that a transfer of economic benefits will be required In settiement and the amount of the
abligation can be measured rellably. Expenditure hmnntodforoummabbulsudhubuum under
headings that aggregate all cost related te the categery. Where costs cannot be directly attributed te partieuler headings
they have been allocated to activities on a basis consistent with the use of resources.

Taxation
The charity Is exempt from tax on its charitable activities.

Fund accounting
Urrestricted funds can be seed In aceardance with the charitable obrjectives at the discretion of the trustees.

Resiricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the doner or when funds are ralsed for particular resiricted purposes.

Furthier explanation of the nature and purpess of each fund Is Included In the notes to the financlal statements.
Pension costs and other post-retirement benefits

The charlly operates a deflned contribution pension scheme. Contributions payable to the charity's pension scheme are
charged to the Statement of Financlal Activities in the period to which they relate.

INVESTMENT INCOME
2024 2023
£ £
Interest received 845 303
Gain en Investment revaluation 11,164 (838)
12,009 (685)

TRUSTEES' REMUNERATION AND BENEFITS

Thmwmnolmsha’munmthnwnﬂurbomﬂhlorﬂoyuudodﬂMznunorforlMyw ended
31 March 2023.

Trustees' expenses
There were o trustees' expenses pald for the year ended 31 March 2024 nor for the year ended 31 March 2023.

Page 6 continued...



SLEAFORD HOSPITAL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

4.

STAFF COSTS

The average monthly number of employees during the year was as follows:

Charitable activitles

No employees recelved emoluments In excess of £60,000.

COMPARATIVES FOR THE STATEMENT OF FINANGIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Charitable activities

Investment income
Total

EXPENDITURE ON
Charitabls activities
Charitable activities
Other

Total

NET INCORSE/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNBS CARRIED FORWARD

MARKET VALUE
At Apsil 2023
Additlens
Dispasals
Revalpations
At31 March 2024

NET BOOK VALUE
At 31 March 2024
At 31 March 2023

There were no Investment assets outslde the UK.
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2024 2023
1 1
Unrestricted Restricted Total
fund funds funds
g £ £
101,450 - 101,450
(2,007) 1,312 (693)
90,443 1,312 100,755
62,739 42,885 105,624
1,685 . 1,605
64,434 42,885 107,319
35,000 {41,673) (6,564)
67,990 227,853 285,843
102,999 186,280 289,279
Listed
Investments
£
251,360
1434
(25,600)
11,164
238,958
238,858
251,360
continued...



SLEAFORD HOSPITAL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

6.

FIXED ASSET INVESTIMENTS - continued
Gost or valuation at 31 March 2024 Is represented by:

Valuation In 2022
Valuation In 2023
Valuation in 2024
Cost

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

Prepayments and accrued Income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Taxation and soclal security
Dther eraditors

MOVEMENT IN FUNDS

Unrestricted funds
General fund

Restricted funds
2005 Recoupment Fund

- Extracrdinary Repalrs Fund

TOTAL FUNDS
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Listed
Investments
£
20,190
(988)
11,164
208,602
238,958
2024 2023
£ £
- 28
358 236
358 264
2024 2023
£ £
- 44
1,349 1,303
1,349 1,347
Net
movement At
At1.4.23 In funds 31.3.24
£ £ £
102,999 22,297 125,296
29,496 1,538 31,031
156,784 (45,292) 111,482
186,280 (43,757) 142,523
289,279 (21,468) 257,819
continued...



SLEAFORD HOSPITAL

NOTES TO THE FINANCIAL STATEMENTS - continved

FOR THE YEAR ENDED 31 MARCH 2024

8. MOVEMENT IN FUNDS - continued
Net movement In funds, Included In the above are as follows:

Unrestricted funds
General fund

Restrioted funds

2005 Recoupment Fund
Extrasrdinary Repalrs Fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund

Restricted funds

2005 Recoupment Fund
Extraordinary Repairs Fund

TOTAL FUNDS

Comparative et movement In Tunds, Included In the abave are as follows:

Unrestricted funds
@eneral fund

Restricted funds

2005 Recoupment Fund
Extraordinary Repalrs Fund

TOTAL FUNDS
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Incoming

106,285
1,635
8,167
9,702

115,987

At14.22

67,980

20,748
198,105
227,853

285,843

Ineeming
resources
£

89,443

(252)
1664

1,312
100,755

Resources Movement
expended In funds
£ £
(83,988) 22,297
“ 1,535
(53,459) (45,292)
(53,459) (43,757)
(137,447) (21,460)
Net
mevement At
In funds 31.3.23
£ £
35,009 162,989
(252) 29,495
(41,321) 156,784
(41,578) 186,280
(6,564) 289,279
Resources Mevement
expended In funds
£ £
{64,434) 35,000
- {252)
(42,885) (41,321)
(42,885) (41,573)
(107,319) (6,564)
continved..,



SLEAFORD HOSPITAL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

8.

10.

MOVEMENT IN FUNDS - continued
A cument year 12 months and prisr year 12 months combined positien Is as follows:

Net
movement At
At1.4.22 In funds 31.3.24
£ £ £
Unrestricted funds
General fund 67,990 57,306 125,296
Restricted funds
2005 Recoupment Fund 29,748 1,283 31,031
Extraordinesy Bepairs Fungd 198,105 (86,613) 111,492
227,353 (85,330) 142,523
TOTAL FUNDS 285,843 (28,024) 267,819

A current year 12 months and prior year 12 months combined net movement In funds, Included 1n the above are as follows:

Incoming Resources Mevement
resources expended In funds
£ £ £
Unrestricted funds
General fund 205,728 (148,422) 57,306
Restricted funds
2005 Recoupment Fund 1,283 - 1,283
Extracrdinary Repalrs Fund 9,731 (96,344) (86,613)
11,014 (96,344) (85,330)
TOTAL FUNDS 216,742 (244,766) (28,024)

e emm——
—_— _—

The 2005 Recoupment Fund exists to repay the 2005 loan.

The Extraerdinary Repalrs Fund Is In place to cover emergency and major nen-routine repalrs and Improvements,
RELATED PARTY DISCLOSURES

mmmnnmmmtmuomllrmmcnddﬂ March 2024,
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SLEAFORD HOSPITAL

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2024

Charitable activities
Subscriptions
Investment income

Investment income
Interest recelved
Galn on Investment revaluation

Total incoming resources

Charitable activities
Wages

Penslons

Rates and water
Light and heat
Telsphone
Subscriptions
Sundrles

Cost of direct activily
Repalrs and renewals
Support services
Insurance

Support costs

Finance

Bank charges
Governance costs

Accountancy fees
Professional fees

Tefal resources expended
Net expenditure

This page does not ferm part of the statutery financlal statements
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2024 2023

£ £
99,917 57,806
4,061 3,644
103,078 101,450
845 303
11,164 (008)
12,000 (695)
115,987 100,755
13,455 12,84
219 185
4,208 3,060
11,311 12,630
1,369 1,203
410 325
354 287
. 30
04,455 65,016
. 240
5,147 4,013
131,078 100,763
222 305
1,843 2,041
4,304 4,180
8,147 6,251
137,447 107,319
(21,460) (6,564)




