Trustees' Annual Report for the period

Period starl dale Fariod end dale
i Erom 20 B2 2020 To 19 02 2021

Section A

L ' Reference

Charity name KENFIG CORPDR&TION [RU‘ST

and .administration details

Other names charity is known hyl

Registered charity number (if any) [214[}34

Charlity's principal address 50 HIGH STREET
COWBRIDGE

Postcode ' CE71 TYL

Names of the charity trustees who manage the charity

Trugtoe name Offlze (If any) ;}:‘::3 Bt L oL o Vehoin g:%:sruf:ftggssgi l[::;{l;ﬁ:l {if
1M BDavies A
2 _'Mr P A John .
3 | Mr R D Walker
4 | Mr C Martin
5 | Mr S Tucker | Appointed 01/10/2020 e
6 | Mr S Thomas Appointed 04/02/2021
7 | MrD Lock i Appointed 04/02/2021
8 | Mr D Thomas _ 'ﬁppmnted 16/08/2020
Hesigned DB/MO/2020 B
9
10 - - i
"
12| m _
s ,‘ _: ,_ -
14| i B

Names of the trustees for thn charity, if any. (for example, any custodian trustess)

| Name Dates acted If not for whole year




Mg | Independent examiner's report on the accounts

G

Section A Independent Examiner’s Report

Report to the trustees/
members of

On accounts for the year
ended

Set out on pages

Respective
responslibilities of
trustees and examiner

Basis of independent
examiner's statement

“C;ﬂ_r;;r rw!-ame
KENFIG CORPORATION TRUST

19 FEBRUARY 2021 Charity no | 214084
(if any)

The charity's trusiees are responsible for fhe preparation of the accounis,
The charity's trustees consider that an audit is not required for this year
under seclion 144 of the Charities Act 2011 (the Charilies Act) and that an
independent examination is needed

It is my responsibility to:
« examine the accounts under saction 145 of the Charities Act,

« {0 follow the procedures laid down in the general Directions given by the
Charity Commission (under seclion 145(5){b) of the Charities Act, and

» to state whether particular malters have come to my attention.

My examination was carried out in accordance with general Directions given
by the Charily Commission. An examination includes a review of the
accounting records kept by the charity and a comparisen cf the accounts
presented with those records. It also includes consideration of any unusual
items or disclosuras in the accounts, and seeking explanations from the
frustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and
conseguently no opinion is given as {o whether the accounts present a ‘true
and fair' view and the report is limied to those matters set ouf in the
statement below.



Independent In connection with my examination, no matter has come to my altenlion
examiner's statement W 2 2 :
1, which gives me reasonable cause to balieve that in, any material respect,
the requirements:
¢ lo keep accounting records in accordance with saction 130 of the
Charities Act; and

+ to prepare accounts which accord with the accounting records and

comply with the accounting reguirements of the Charities Act
have not been met; or

2. to which, in my opinian, attention should ba drawn in order to enable a
proper understanding of the accounts to be reached.

Signed: ﬁﬁ Date: | 1g. 12. 41

Name: I-ﬁ.ﬁr James Burnett ACA

Relevant professional | ACA
qualification(s) or body
(if any}:

Address: | For and on behalf of

_Glay Eh“aw Thomas Limited

Chartered Accountants and Registered Auditors
2 Oldfield Road

_EG-CEEHTR
Bridgend

CF3h 51_.,!' _




Names and addresses of advisers (Optional information)

Type of adviser Name o . Address e e g e
Ilndepancienl Examiner |Clay Shaw Thomas Limited }2 Oldfield Road, Bocam Park, Bridgend, CF35 ELJ_]

Nama of chief executive or names of senior staff members (Optional information)
Emirman - Mr B Davies

Section B Structure, governance and management

Description of the charity's trusts

| =
Type of governing document, Trust deed.

How the charity is conslitute d;Cansiuutecl under a frust deed.

_ : ; iTrustees are appolnted by the board of rustees and serve for four years
Trueles Smecuon mﬂhmﬁ;‘aﬂer which period they may pul themselves forward for re-appointment.

| The lrustees meet on a quarterly basis,

Additional governance issues (Optional Information)

You may choose to inciude
additional Informalion, where
relevart, aboul:

» policies and procedures
adoplad for tha induction and
training of trusteas;

= the charily's organisational
structure and any wider
network with which the charity
works;

+ relationship with any related
partias;

¢ lrusleas’ consideration of
major risks and the systen
and procedures to manage
them,

Section C ' Objectives and activities

"The object of the charily is for the genaral benefit of the inhabitants of the
Summary of the objects of the | Kenfig area in such charitable ways as Lhe trustees think fit. Income is
charily set out in its generated from the rental of various properties held.
governing document




GRANT MAKING POLICY

| The charity inviles applications for funding from local erganisations
| including schools, churches, youth, sporting and other worthy badies
| through advertising in the local press, usually on a twice-yearly basis,
| Applicanls must disclose the purpose of their claim, details of olher
- sources of funding, if any, and provide a full estimate of the proposed
| work or reason for the funding applied for, Applicants must be based |
| within the Trust's Area of Benelit and no applications can be considered
- from individuals. Aflter a period where Grants were suspended due to
financial commiiments with regards to essential refurbishment of The

Summary of the main
activilies undertaken for the
public benedit In relation to
these cbjects (Include within
this section the statutory
declaration that trustees have
had regard to the guldance
lesued by the Charity
Commission on public

benefit) | Prince Public House and the lsase hand over of Kenfig National Nalure |
i Reserye from BCBC back to the Trust, charitable donations have now
| recommenced.

Additional detalls of objectives and activities (Optlonal Information)

You may choose to include

further statemants, where |

relevant, aboul: i

= policy on grantmaking;

» policy programme related
Investment;

» contribution made by
volunteers,

SectionD. = . ' Achievemenls and performance

Summary of the main ACHIEVEMENTS AND PERFORMANCE

achievements of the charity

during the year The main oblectiva of the charily is for the general benefit of inhabllants

in tha Kenfig area. In planning our activities for the year, we kept in mind
the Charity Commission guidance on public benefit al our Trustess'
meetings. The Prince of Wales Public House has undergone major
ropairs and maintenance. The lease of the Kenfig Nalure Reserve has
been changed ovar, the MNalure Reserve will be part of a management
agreement wilh Nationsl Resources Walas. The Reserve Cenlre is now
recpened and is becoming eslablished as a Post Covid Communily Hwb,

S

Section E . Financial review

CRESERVES POLICY

Brief statament of the
charity's policy on reserves

! It Is the policy of the charily to malntain unrestricted funds, which are the
[ frae reserves for the charily, at a level which equates 1o approximately six
: months unrestricled expendilure, Unrestricted funds were maintained at
| least at this level throughout the year.

Details of any funds materially !
in deficit ?




Further financial review detalls (Optional Information)
| FINANCIAL REVIEW

You may ¢choose to include
additional information, where

releiant ahouk: The charity recelves regular income frem the Prince of Wales Inn, The

i Pyle and Kenlfig Goll Club, EWS Raliway and small amounts fram other

* the charily's principal ' local sources. The funds are all deposited with the COIF Charity Funds,
sources of funds (including  * comprising two fixed interest investment funds and the Charities Deposit
any lundraising); : Account from which monies can be readily realised within 24 hours.

e how expenditure has
supported the key objectivas
of the charity;

s irnvesiment palicy and
objectives including any
ethical investment policy
adopled.

| Section F . Other optional information

Section G " Declaration
The trustees declare that they have approved the irustees’ report abnue.

Signad on behalf of the charity’s trustess

Signature(s) J%Q/__ -

Full name(s) L@ /s DY LET

Position {eg Secretary, Chalr, _

Date

({0 [n{ 187




" CHARITY COMMISSION

[ Kenfig Corporation Trust 214084
{ FOR ENGEAND-AMD WALES
Receipts and payments accounts CC16a
Forthe period | 200272020 1902/2031
To
from
Section A Receipts and payments
Unrestricted Restricted Endowment
d Last
funds funds funds Totyl funds el
o il Eﬂm“ te the nearest £ to tha nearest £ tc the nearest £ o the nearast £
A1 Receipts
Fents Receivabla 78,783 | - - 78,783 70,700
‘Wavleaves B5E a B 655 25
Exceplional lncome - dilapidation agreement
mon e from BOBC 50,300 B ® 30,300 i
Charitable Invesiment Cinidands 1,832 7 1042 4,574 #875
| Chartable Deposit Interest a7 . E (74 229
132,737 - : :
Sub total (Gross income for AR} ?2 § e 135'??9 e
AZ Asset and Investment 2ales,
{see tabla),
Sub totaf : E 5 3
Total recaipts | 132,757 | 304z | 135770 | | 75.830 |
A3 Payments
[Pridce of Wales Inn - Renovation Works 8,000 . . 8,040 120,028
Inzurance 11,447 - . 11,447 6,333
(Uit 5,069 5,060 -
Clerta Foos 5,083 = . G983 7,505
Irdgpencant Examiners Feas 1,184 - - 1,194 1,140
Legal and Professiongl Fees 13,693 - - 12,693 9,011
Gazatle Notices and Adverlizamenis 438 438 -
Substrpiots 45 . . 45 45
Chairman's Honorar um 250 - - 250 250
Talaphans 150 150 150 |
\Websita Cosls 1,308 1,306 .
Donatians 7.000 T.000 -
[Kaig Netonal Nature Jesenve 14,458 14,498 =
{Suwdry Expenses 333 & 333 1,280
Sub total 69,408 - - 69,408 145,803
Ad Asset and investment
purchases, [see tabla)
Office Equigmant - - - 500
Sub total - - v 500
Total paymentis | 69,408 | 11 g9,408 ] | 146,303 |
Net of receipis/(payments) 63,328 3,042 66,371 (70,473)
A5 Transters batween funds 3,042 {3,042} - -
AG Cash funds last year and 112,920 - 112,320 183,393
Cash funds this yesr end 179,291.15 179,281 112,820
COXX R1 accounts (53) 1 OTROX 2022



B1 Cash funds

B2 Other monetary assets

B3 Investment assets

B4 Assetis retalned for the
charity's own use

BS Liabilitles

Signed by one or bwo rustees on bahal

of all the r.siees

CTXY RZ accounts (35)

Section B Statement of assets and liabilities at the end of the period

Unrestrictad  Restricted funds  Endowment
Details funds funds
o nearesi £ to nearast £ to nearest £
| Trast Current Aaconind 134 BOS z -
COIF Crarity Deposit Furd &4 BBO =
Pedy Casn T X =
Total cash funds 178,201 E -
(apeas halances wich rechipts and pamanis
BTCCUNE{S1 OK L oK
Unrastrictad  Restricted funds  Endowment
funds funds
Details to nearest £ to nearest £ to nearest £
Fund to which : Currant vajus
Detalls agset helongs ok fapmignat) (aptlenal]
COiF Crantes Investment Funds Lnresticiad - 68 189
COIF Crarities Ivostraend Fuads Endowrian: - 107,350
Fund to which Current valus
Datalls asssl belongs Coul taptisnml) _ lopivnal)
QFf ga Equipment Unresingres 5935 i 425
Gifted Land & Buildings: = u
Kerlg Mature Resarve Unrealriciec = -
Pyle & Kenfig Golf Club Unresiricisc -
Pririca of Yvales Public House Unresinctes - -
Verous Diner Tracts of Lard in Kenfig Linmostricted . -
Fund ta which Amgunt due When dug
Details lizbility relales {optional (optional)
Signature Print Name Cale.of
aporoval
; S BRian DAY! /
e VIES 1§11z Jza
2 07022022



