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SCHRODER CHARITY TRUST
Report of the directors for the year ended 31 March 2021

The directors, wha ara also the Trustaes of the Schroder Charlty Trust (‘the Trust"), present their report and the
audited financial statements fer tha year ended 31 March 2021,

Raference and administrative details

‘rhe financial statements comply with the charity’s Trust Deed, the Charities Act 2011, the Companies Act 2006
and Accounting and Reparting by Charltles: Statement of Recommanded Practice applicable to charlties
preparing thelr accounts In accordance with the Financlal Reporting Standard in the UK and Republic of Irsland
{FRS 102) (effactive 1 January 2019) (Charlttes SORP (FRS 102)).

Origin of Trust

Tha Bruno Schroder Charity Trust was incomorated on the 8 Aprll 1944 as an unlimited company having an
authorised share caplital of £100. The name was changed to Schroder Charity Trust on the 11 June 1953,

Tha Trust is a charity reglstered in England and Wales, charity number 214050.
The Trust Is a private unlimited company registerad In the United Kingdom, company number 386771,

Directors and their interests in shares

The directors who wars In office during the year and their interests in the shares of the company at 1 April 2020

and 31 March 2021, were as follows:
1 April 31 March

2020 2021
Mrs C B Mallinckrodt i 1
Mrs C L Fitzalan Howard } 1
Mr T B Schroder 1 1
Ms L K E Schreder 1 1
Mr J H F Schroder 1 1

Ona shars is also held by the Executors of Mr B L Schroder who are not a director.
Paople with significant control

Aftar due consideration, and having made enquirles of the Trust's shareholders as listed above, the Trust knows
or has reascnable cause to belleve that there is no registrable person or registrable relevant legal entity in
relation to the Trust.

Structure, governance and management

Constitution

Schrader Charity Trust Is an unlimited company registersd [n the United Kingdom, number 386771, It is charity
registered In England and Wales, number 214050, and ls governed by its memorandum and arficles of
association.

Appointment of Directors, Induction and Training

The memorandum and srficles of assoclation allow for not more than ten and not less than two Directors, New
Direstors can he appointad by a majority of those shareholders presant at a general meeting (quorum: 2) of the
members sither to fill a vacancy or as an addltion to the existing Board.

Tha induction process far any newly appointed Director comprises an Initlai meeting with the Chairman to
understand powers and responsibllites, the goveming document and the strategy of the Trust. This is followad by
a meeting with the Compary Secretary on the Trust's grant-meking process, and intemnal pdlicies and
procadures.

Objects and stratagy

Under the Memorandum of Association, the directors may recah)e donations and pay or apply the income and, if
they shall think fit, the capital of the Trust to or for such charitable purposes whatsoevar at such times and In
such mannsr as the directors shall from time to time think propear.

The Memorandum of Association authorises the directors to invest without limitaticn.
2



SCHRODER CHARITY TRUST

Raeport of the directors for the year ended 31 March 2021
(continued)

Public Benefit

The dirsctors have referred to the guidance contained in tha Charity Commisslon's general guidance on public
benefit when reviswing their alms and objectives and In planning their future actlvities.

Grant making policy

Applications far funding are consldered at bi-annual meatings of the directors. Areas of focus include arts,
culture & heritage; education, training and employment;, environmant & conservation; health & wellbeing; and
strengthening communities.

Annual review _
During the year 1,422 (2020: 488) applications were recelved, Donations were made to 113 charlties (2020; 98).

The increase in applications correlates to the Covid-19 pandemic and the increased demand on the charitsble
sector to provide support. In responss, the SCT made two donations totalling £75,000 to the National
Emergencles Trust in support of its Corenavirus Appeal to help those most affected by the Impact of the
pandarnlc.

Financlal position
The capital of the Trust Is princlpally shares In Schroders plc.

During the period tha Trust recsived incoma of £525,391 (2020: £534,605). The directors made grants totalling
£515,900 (2020: £418,248),

After taking Into considaration net gains on Investments for the year of £3,967,815 (2020: losses of £631,381) the
net Increase In funds for the year, as shown in the Statement of Financlal Activities, amountad to £3,930,921
(2020: decrease of £860,265).

The Trust's net assets increased to £15,575,993 from £11,645,002 dus to the unrealised gains on the reva-]ﬁation
of Investments.

Investment policy

The current polley is to malrtain the Trust's investmant in the shares of Schroders ple, with the balanca of the
assets invested at the discration of the directors’ appointed Investment Managet. Performance is raviewed at
each board mesating and the investment policy remains under annual raview.

Investment performance

At 31 March 2021, 87.8% of the value of the investment porticlio wers held In Schroders ple shares. Until August
2020, the shares were held in certificated form by the Trust. Singe thal point custody has been provided by
Schroder & Co. Lid as part of their servica. The allocation of Investments for the remalning 12.2% is delegated to
the Investment Manager who provides prograss reporis to directors at Board meetings. The directors also
regularly review current strategy thereby ensuring the careful stewardship of Schroder Chartty Trust funds.

The Investmertt manager is tasked with maintalning or Increasing the value of the portfolio, while ensuring there
are sufficient funds to meet all commitments In full. On 31 March 2021, the market value of the settled funds
stood at £15,234,589 (2020: £11,234,240), During the year ended 31 March 2021, net gaing on investments were
£3,967,815 (2020: net losses of £931,381).

Future plans
The directors will continue to recsive and distribute charitable funds in accordancs with their poilcles,

The unrestricted funds are being managed to ensure that current lavels of charitable donatans are maintalned for
the foraseeable future.




SCHRODER CHARITY TRUST

Report of the directors for the year ended 31 March 2021
(continued)

Resetves policy

The directors are aware of the general legal duty to apply charltable funds within a reasanable tima of receiving
them. Accordingly, they intend to continue to;

1. Danate In excess of 86% of the net budgsted Income arlsing each year from its unrestricted funds.

2. Retain the balance of such Income In order to allow the directors to respond to specific appeals by making
larger donations as the directors may from fime to time consider to be appropriate.

3. Review the level of the raserves twice a year.

4. Revisw this policy once a year.

At the year end, total unrestricted reserves were £15,575,993 (2020; £11,645,002).

Risks

The diractors have carried out a review of the major risks facing the charlty. They have constructed a risk regisier
which prioritises these risks and identifies the mitigating factors, systems and controls In relation to each risk. The
dIrectors also ensure that there is a comprehensive monitoring and review process in place ta caplure new risks
as thay may arise and that systems are In place to manage these.

The major risk to which the charity is expesed is that of incurring significant logsas in the Investment partfalio.
General parformance targets are set by the directors in relation to the Investment portfolic, and the investmant
performance is kept under raview by the dirsctors.

In particular, the directors have reviewed the charity's risks in response to the impact of the Covid-19 pandemic.
This includes the potential fmpact on income and its ability to contlnue its charitable activities, 1.e. grant-making.
This process has conflrmed that there Is sufficient Incoms for the year ahead to maintain its charitable activities.
The income derived from dividends from shares in Schroders ple Is ailocated to grant-making activities each year,
and the level of expenditure is based an avallable funds which reduces the rlsk of overspending.

Interests

The directors mairtain a ‘Register of Interests’ as a measure of good practice and also to ensure that no conflicts
ocour. This register Is updated and reviewed on an annual basis.

Staterment of directors’ responsibilitiea

The directors {who are also the trustees of the Schroder Charity Trust for the purposes of charlty law) are
responslble for praparing the Raeport of the Directors and the financial statements In accordance with applicabla
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practica).

Company law requires the directors to prepare financlal staterments for sach financlal year, Under that law the
diractors have elacted to prepare the finencial statements in accordance with United Kingdom Generally
Accapted Accounting Practice (United Kingdom Accounting Standards and applicable faw), including FRS 102,
the Financlal Reporting Standard applicable in the UK and Republic of Irefand. Under company law the dirsctors
must not approve the financial statements unlass they are satisfied that they give a true and fair viaw of the state
of affalrs of the charitable company and of the Incoming resources and application of resources, including the
incoma and expenditure, of the charitable company for that period. In preparing these financial statemernts, the
directors are required to:

select suitable accounting pollcles and then apply tham consistently;

observa the methods and principles of the Charities SORP;

make judgments and accounting estimates that are reasonable and prudend;

state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explainad [n the financial statemants,;

» prepare the financlal statements on the going concern basls unless it is inappropriate to presume that
the charitable company will continue in business.

. * ¥




SCHRODER CHARITY TRUST

Report of the directors for the year ended 31 March 2021
(continued)

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the finandial positlon of the
charlty end enabla them to ensura that the financlal statements comply with the Companies Act 2006. They ara
alsa responslble for safeguarding the assets of the charltable company and henca for taking reasonable staps for
the prevention and detection of fraud and other Irragularities.

In 20 far as the diractors are aware.
« ihare is no relevant sudit infarmation of which tha charitable company's auditor Is unaware; and
« the directors have taken all staps they ought to have taken to make themsaives aware of any relavant
audit inforrnation and to establish that the auditor is aware of that information.

The directors are rasponsible for the malrtanance and integrity of the corporate and financial information

included on the charitable company’s website. Legislation In the United Kingdom governing the preparatfon and
dissemination of finenclal statements may differ from lagislation in other jurisdictions.

Small company provisions

This repert has been prepared in accordance with the spackal provislons for small companias under part 15 of the
Companles Act 2006,

Approval
Approved by the Board of Directors on C) {\Jc,hf L Uand signed on Its behalf by




SCHRODER CHARITY TRUST

Independent auditor’s report to the members of Schroder Charity
Trust

Opinlon on the financlal statements

In bur opinlon, the financlal statements:

» give a true and fair vlew of the stata of the Charitable Company's affaira as at 31 March 2021 and of its
incoming resourcas and application of resources, including its incoms and expenditure for the year then ended;

« have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice;
and

+ have baen prapared In accordance with the requiremants of the Compantes Act 2006.

Woe have audited the financial statements of Schroder Charity Trust ("the Charitable Compeany®) for the year ended
31 March 2021 which comprise the Staterment of Financial Activilies, the Balance sheet, the Statement of Cash
Flows and notes to the financlal statements, including a surnmary of significant accounting policies. The financlal
reporting framework that has been applied In their preparation is applicable law and Unlted Kingdom Accounting
Standards, Including Financial Reporfing Standard 102 The Financial Reporting Standard applicable in the UK and
Rapublic of Ireland (United Kingdam Generally Accepted Accounting Practice).

Baals for opinion

We conducted our audit In accordance with Internationat Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibliities under those standards are further described In the Auditor's responsibilities for the audit
of the financial statementa section of our report. We are Independent of the Charitable Company in accordancs
with the ethical requirements relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfillad our other ethical respansibilitles in accordance with these raquirements. We beliave
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our oginion.

Conclusions related to golng concsrn

In auditing the. financial statements, we have concluded that the Trustees' use of the galng concern basis of
accounting tn the preparation of the financlal statermerts is appropriate.

Based on the work we have performad, we have not identified any material uncertainties relating to evants or
conditlons that, Individually or collectlvely, may cast significant doubt on the Charitable Company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
autharised for lssue.

Our responslbilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sactions of this report.

Other information

The Trustess are responsible for the other information. The other information comprises the informatlion included
In the annual report other than the financial statements and our auditor's report thereon. The other Information
comprises: Raport of the Directors, Our opinlon on the financlal statements deas not cover the other Information
and, except to the extent otherwisa explicitly stated in our reporf, we do not express any form of assurance
conclusion thereon. Our responsibility Is to read the other information and, in doing sg, conslder whether the other
infarmation is materally inconsistent with the financlal statements or our knawladge obtained In the course of the
audit, or otherwise appears to be materially misatated. If we identify such materlal Inconslstencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statemants themselves. If, based on the work we hava performed, wea conclude that there is a material
misstatement of this other informatlon, we are required o report that fact.

We have nothing to report in this regard.




SCHRODER CHARITY TRUST

Independent auditor’s report to the members of Schroder Charity
Trust (continued)

Other Companles Act 2006 reporting

In our opinlon, basad on tha wark undertaken In the course of the audit:

s thelinformation given in the Directors’ Report preparad for the purposes of Company Law, for the financlal year
for which the financial statements are prepared 1s conslistent with the financial statements; and

+ the Directors’ Report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Charltable Company and its environment obtalnad in the
course of the audit, we have not identifled materlal misstatement in the Diractors’ report.

Wa have nothing to raport in respect of the following matters In relation to which the Companies Act 2006 requires
us to report to you If, it cur opinlon;

s adequate accounting records have not been kept or retums adequate for our audit have not bean received
from branches nct vislted by us; or

« the financial statements are not in agreament with the accouniing racords and retums; or
« cortaln disclosures of Directors' remuneration specified by law are not made; or
+ we have not recelved all the information and explanations we requirs for our audit.

« the directors ware entitied to prepara the financial statements in accordance with the small compantes regime
and take adventage of the smali companles exemption in preparing the directors’ report,

Responslbllities of directors

As explained more fully In the Direétors' responsibilities statement, the Directors of the charitable company for the
purposes of company law are responsibla for the preparation of the financlal statsments and for balng satisfled that
they give a true and fair view, and for such intemai-control as the Trustees determines is necessary to anable the
preparation of financlal statements that are free from material misstatement, whether due to fraud or error.

In preparing the financiat statements, the Directors are responsible for assessing the Charitable Company's abllity
to continue 28 a golng concern, disclosing, as applicable, matters related to going concern and using the golng
cencem basis of dcoounting unless the Trustess either intend to liquidate the Charitable Company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilifles for the audit of the financiat statementa

We have been appointed as auditar under the Companles Act 2006 and report in accordanca with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasanable assurarice about whether the financial statements as a whole are free from
material misstatemnent, whether dua to fraud ar eror, and to issue an auditor's report that inciudes our opinion.
Reasonable assurance Is & high level of assurance, but is not a guarantee that an audit conducted In accordance
with I1SAs (UK) will atways detect a materlal misstatement when it exists. Misstatements can arise from fraud or
error and ara conslderad material if, individually or in the aggregate, they could reasonably be expacted to Influsnce
the economic declslons of users taken on the basis of these financial statements.

Extsnt to which the audit was capable of dstacting irregularities, Including fraud

rregularitios, Including fraud, are Instances of non-compliance with laws and regulations, We design procedures
1 line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procadures are capable of detecting Irregularities, including fraud Is detailed below:

‘s We gbtalned an understanding of the legal and regulatory frameworks that are applicable to the Charity
and the sector within which it operates. This included but was not limited to compliance with the
Companies Act, Charities Act 2011, United Kingdom Accounting Standards, and tax legistation;




«  Wa held discussions with management, including consideration of kriown of suspacted instances of non-
compliance with laws and regulations and fraud;

SCHRODER CHARITY TRUST

Independent auditor’s report to the members of Schroder Charlty
Trust (continued)

+  We requested and reviewed any regulatory corespondence, in particular compliance with the Charity
Commission, and details of legal expanses;

« We addrassed the risk of management ovarride, n particular by testing any journal entrles containing
materlal or round sum ameounts, and any irregular journais;

+ We have considersd the control environment at both entity level and financial statermeant tevel to consider
the abllity to detect and prevant fraud; and

«  We reviewad the financial statament disclosures and tested to supporting documentation to assess
complignce with relevant laws and regulations that have a diract affact on tha finarclal statemesnts.

Our audlt procedures wers desigried to respond to risks of material misstatement In the financial statements,
racognising thatthe risk of not detecting a material misstatement due to fraud Is highar than the risk of not datecting
ona resulting from errar, as fraud may invaive deliberate concealment by, far example, forgery, misrepresentations
or through collusion, Thers are infierent limitations in the audit procedures performed and the further removed ron-
compliance with laws and regulations s from the events and transactions reflected in the financlal statemants, the
less likely we are to become aware of it.

A further description of our responsibilities for the sudkt of the financial statements is located at the Financial
Raporting Council's ("FRC's") website at:
hitps:/www fre.org uk/auditorsresponsibilities, This description forms part of our auditor's repart.

Use of our report

This report is made sofely to the Charitable Companry's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2008, Our audit work has besn undertaken so that we might state to the Charitable
Company’s members thase matters we are requirad to state to them in an audltor's repart and for no other purposs.
To the fullest extent permitted by faw, we do not accept or agsume responsibllity to anyone othar than the Charitable
Company and the Charitable Gompany’'s members as a body, for our audit work, for this report, or for the opinlons
we have formed.,

DocuSigned by:
BPOLLP
2CAD2FD3ACA24068. .

Richard Willis {Senlor Statutory Audltor)
For and on behalf of BDO LLP, statutory auditor

55 Balcer Streat

Landon
wW1U TEL

Date 15 November 2021

BDO LLP is a limited fiability partnership registered in England and Wales (with ragistered number QC305127).




SCHRODER CHARITY TRUST

Statement of financial activities (incorporating an income and expenditure
account) for the year ended 31 March 2021

2021 2020
Total Total
Notes Restricted Unrestricted funds funds
: £ £ £ £
Incoma from:
Investments 3 - 525,391 525,391 534,605
Total - 525,31 525,391 534,605
Expenditure on:
Raising funds — Invastment manager fees 4 - 2,078 2,078 2,028
Charitable activities 5 - 560,137 560,137 461,461
Total - £62,215 562,215 463,489
Net {expenditure)fincome before gains - (36,824) (36,824) 71,416
and losses on nvestments
Net gains/(losses) on investiments 7 - 3,967,815 3,967,816 (931,381}
Nat (ncomel{expenditura) and moverant
In funds 8 - 3,930,991 3,930,991 (860,265)
Fund balances brought forward - 11,845,002  11,645002 12505267
Fund bélances carried forward - 15,575,893 15,575,993 11,645,002

All of the above results are darived from continuing activities. There were no other recognised gains- or losses other
than those stated above and therefore those stated above represent total comprehensive Income.

The notes on page 11 fo @ form part of these financlal statements.




SCHRODER CHARITY TRUST
Balance sheet as at 31 March 2021

Fixed asséets
Investments

Current assets
Pebtors
Cash at bank and in hand

Creditors: amounts due within 1 year

Net current assots

Net aagets.

Financed by:
Share capltal

Funds
Unrastricted funds

Total fundsa

Notes

10

11

12

13

2021 2020
£ £
15,234,569 11,234,240
324,708 324,654
55,755 126,620
380,461 450,274
{39,031) (39,5086)
341,430 410,768
15,575,099 11,645,008
] 6
15,575,293 11,645,002
15,575,998 11,645,008

These financial statements have been prepared in accordance with the speclal pravisions for small companles under

part 15 of the Companies Act 2008,

Approved by the directors and authorised for ssug on o‘ N W 2—61{ and signed on their bahalf by:

71

The notes on page 11 to 19 form part of these financial statements.
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SCHRODER CHARITY TRUST

Statement of cash flows for the year ended 31 March 2021

Notes

Cash flows from operating activities:

Net cash used in operating activitles (&}

Cash flows from Invasting actlvities:
Dividends, interest and rents from Investments
Procesds fraom sale of investmenis

Purchasa of investments

Charge In investment cash

Not cash provided by Investing activities

Change In cash and cash equivalents In the reporting period

Cash and cash equivalarits at the beginning of the reporting perlod (b)

Cash and cash equivalents at the end of the reporting period (b)

(a) Reconciliation of nat income to net cash flows from operating activitias
Net income/(expenditure) for the reporting period

Adjustments for:

{Gains)/losses on investments

Dividends and Interest from investments

increase in debtors

{Dacrease)lincreass in creditors

Net cash used In operating activities

{b) Analysis of cash and cash equivalents
Cash in hand

Total cash and cash equivalents

{c) Analysla of changes In net debt:

1 April
2020  Cash flows
£ £
Cash and cash equlvalents 125,620 (69,865)

2021 2020
z £

(562,742) (465,709)
490,998 517,784
8,327 20,297
(6,445) (16,400)
(3) 33

492 3717 521,714
(69,865) 56,005
125,620 69,815
55,755 125,820
3,930,091 {B80,265)

{3,867,815) 831,381
(525,391} (534,805)
(52) (8,787)

(475) 6,587
(562,742) (465,709)
55,765 125,620
55,755 125,620
Non-cash 31 March
movement 2021
£ £
- 55,755

The notes on page 11 to 18 form part of theee financlal statemants,
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SCHRODER CHARITY TRUST

Notes to the financial statements for the year ended 31 March 2021

1. Genaral Informatlon

The Schroder Charity Trust is a charitable company registered in England and Wates {company number
386771 and charity number 214050), governed by ks Memoranduin of Assaclation. The registered office Is
81 Rivington Street, London, EG2A 3AY. The annual statements are prapared [n sterling, being the
functional currency of the entity, and have been roundad to the nearest pound.

a)

b)

¢}

Principal accounting policles

Basis of accounting and golng concem

The financlal statements have been preparad under the historlcal coat conventlon, as modified by
ihe revaluation of fixed agset investments, and In accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charlties preparing their accounts In accordanca with the
Flnanclal Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effactive 1
January 2018) (Charities SORP (FRS 102)), the Financial Reporting Standard appiicabls In the
Unlted Kingdom and Repuklic of Ireland (FRS 102), the Charities Act 2011 and the Companies Act
2006,

The Trust constitutes a public bensfit entity as defined by FRS 102.

The preparation of the financial statements raquires the directors to make estimates and
assurmptions that affect the reported amounts of revenues, expenses, assets and llabilities, and the
disclosura of contingent llabllitles at the data of the financial stataments. If In the future such
estimates and assumptions, which are based on the directors’ best judgement at the date of the
financlal staterments, deviata from the actual drcumstances, the original estimates and
assumptions will be modified as appropriats in the year In which the clrcumstances change. The
directors’ considar that there are no key sources of estimation uncertainty.

The directors have reviswed the Trusts Investments and operations In response to the ongoing
impact of the Covid-18 pandemic. The budgst for charitable actlvities in 2021-22 [s, at this fims,
unaffacted and there Is sufficlent cash avallable for the year ahead. Thé directors consider that
thera are no materlal uncertainties over the Trust's ability to continue a3 a golng concern for the
foresesabla future, being & period of at least 12 months from the date of signing the financial
statemeants.

Income
fncome is stated on a receivable basis.

Incoma recaived by way of denatlons and gift ald is included in full 16 the Staternant of Financlal
Activitios whan recaivabla. Incoma recatvable from Gift Aid claims [s recognissd whan the claim
had besen submitted.

Investrment irncome Is cradited gross ta the Statement of Financial Activitias on the date it bacomes
payable.

Expenditure
Expenditure is recognised in the period in which they are incurred. Expenditure includes
atiributable VAT which cannot be recovered.

Expenditure on ralsing funds includes investment manager faes which ere calculated quarterly by
Schroder & Co Ltd (the Investment manager} and includad In Investment manager fees on a
payable basis.

Expenditure on charltable activities includes charitable donations, administration costs and
governance costs.

Charitable donatlons are charged to the Statement of Financlal Activities when approved by the
directors and any conditions placed on the recipient have been met. Other expenditure is provided
or an accruals basis.

12




SCHRODER CHARITY TRUST

Notes to the financial statements for the year ended 31 March 2021

2. Princlbal accounting policles continued
c) Expenditure (continued)

Administration costs consist of the day-to-day administration of the Trust's affalrs ag carried out by
staff employed by The Schroder Foundation, The costs are rechargad to the Trust based on the
levela of gctivity of the charity.

Governanca costs charged in these financlal statements include auditor's remuneration and other
compliance costs imposed by the requirements of ¢harlties lagislation.

d) Gains/losses on Investment assets
All gaing and losses are taken to the Statement of Financlal Activities as they ariss. Unrealised
gains and Icsses on investmant assats represent the difference batwesn their falf value at the end
of the year and their fair value at tha beginning of the year, or transaction value if acquired during
tha year. Reallsed gains and losses on dispasal of Investment assets rapresent the difference
between tha sale procesds and the fair value at the beginning of the year, or transaction value i
acguired during the ysar.

8) Taxatlon
The Trust Is a reglstered company and charlty and therefore Is not llable for income tax or
corporation tax on incoma derlved from its charitable activities, as it falls within the varlous
examptions available to registered charities.

f) Financial instruments
The Trust only has financial assets and financial liabilities of a kind that qualify as basic financlal
Instruments. Basic financial Instruments are Initially racognised at transaction value and
subsequently measured at their sattlement value.

g) Investments
Investments are a form of baslc financial instrument and are initially recognised at their transaction
value and subsequently measurad at their fair value ag at the balanca sheet date using thelr
closing quoted market price. Realised and unrealised gains and lasees are shown in the statement
of financial activitles together as net gains on revaluafion and disposals of Investmant assets.
Investments held in the cash fiquidity funds are classified within currant assets.

The Trust does not acquire put options, derivatives or other complex financial instrurmenta.

The main form of fingncial risk faced by the Trust is that of volatility in the Investmaent markets due
to wider aconomic conditions, the attitude of investors to Investment risk and changes In sentiment
concermning equities and within particular sectors of sub-sectors.

h) Debtors
Debtors are recognised initially at fair value. Subgequert to Initial recagnition they are measured at
amortised cost using the effective interest method, less any impaliment logses.

iy Cash at bank and In hand
Cash and cash equlvalents consist of cash on hand and balances with banks, and Investments in
rmoney market instrumants which are raadlly convertible, being thoss with orlginal maturities of
three months or loss.

B Credltors
Creditors are recognised initially at falr valus. Subsequent o [nltlal recognition they are measured

at amortised cost using the effective interest method.

K Rastricted fundsa
Any restricted funds would be used for the specific purposes laid down by the donor. Expendlture
which meets their criterta is charged to the fund together with a fair allocation of management &nd
support costs.
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SCHRODER CHARITY TRUST

Notes to the financial statements for the year ended 31 March 2021

2.

Principal accounting policlas continued

) Unreatricted funds

Unrestricted funds are donations, investment income and other incoming resources receivable or
generatad for the objects of the charlty. The general fund therefore cormprises those monles which

may be used towards mesting the charitable ohjactives of the Trust at the diacretion of the

diractors.

Investment Income

Dividends
Bank interest

No restricted investmant income was recelved In the year (2020: £NII).

Raising funds - coats

Investment management costs

All coats incurred in both 2021 and 202G were in respect of unresiricted funds,

Charltable activitles

Charitable donatlons (note 6)
Administration
Governance

All costs Incurred In both 2021 and 2020 wars in respect of unrestricted funds,
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2021 2020

£ £
525,390 534,008
1 507
525,391 534,605
2021 2020

£ £
2,078 2,028
2,078 2,028
2021 2020

£ £
615,900 418,249
33,887 36,132
10,350 7,080
560,137 461,461




SCHRODER CHARITY TRUST

Notes to the financial statements for the year ended 31 March 2021

6. Charitable donations 2021
£
Made to institutions:
Access Project, The 4,000
Age UK Plymouth / Plymeuth Age Concearn 5,000
Age UK Bath and N East Somerset Limited 4,000
Amphiblan and Reptlle Conservation Trust 3,000
Ampney Crucis Church : 1,000
Andover Mind o 4,000
Arts 4 Dementla 6,000
Arts Taunton 5,000
Attend 4,000
Auditory Verbal UK 5,000
Blind In Buslness Trust 3,500
Blood Bikes Scotland 4,000
Biyth Star Enterprises Limited 4,000
Book Clubs frr Schools 5,000
Breaking Barrlers 5,000
Bridge (East Midiands), The : 4,000
Brldges for Communities 3,000
Bromlay Homeless 5,000
Bromsgrove and Redditch Network 2,600
Bumblebee Congarvation Trust . 5,000
Bury Metropolitan Arts Association 3,000
Cambridge House and Talbot 5,000
Care for the Carers 5,000
Cara Network Cambridgashire 3,000
Charnwood 20:20 4,000
Chelsea Old Church 1,000
Child and Family Connact 3,000
Children on the Edge 3,000
Children's Litaracy Charity, The ' 4,000
Clay Foundation, The 5,000
Ciean Rlvars Trust 4,000
Compassionate Friends, The 3,000
Cennacting Communlties i Barkshirg 4,000
Cove Park ’ 4,000
Differant Strokas (Trusteas) Limited 4,000
Domestic Abuse Voluniaer Support Services 5,000
Drunken Chorus 2,800
Durham Wildlife Trust Limited 5,000
Dyspraxia Foundation 5,000
Earth Trust 3,000
Educate & Celabrate 2,000
Emmaus Gloucasiershire 5,000
Excel Women’s Association 4,000
Exposure Qrganisation Limited 2,000
FareShare 5,000
Fatima Women's Association 4,000
Foundting Mugeum, The 4,000
Future Trees Trust . 3,000
Giving World 5,000
Good Morning Service 5,000
Gosport Voluntary Action 4,000
Grean Team, Tha 3,000
Gynaecology Cancer Research Fund (The Eve Appeal) 5,000
Haif Moon Young People's Theatre 4,000
HALOW (Birmingham} 4,000
Helen Bamber Foundation 5,000
Heilx Arts ' 4,000
Home for Good 5,000
Hourglass (Safer Ageing} 3,000
ICUSteps 2,000
Carrled forward 234,800
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SCHRODER CHARITY TRUST

Notes to the financial statements for the year ended 31 March 2021

6. Charitable donations {continued) 2021
£
Brought forward 234,800
independent Provider of Speclal Education Advics 4,000
Kaalmo Youth Development Limited 3,000
Katherine Low Settlement Limited 4,000
Leads International Pianoforte Competition 5,000
LIsterlng Books 4,000
Ldndon Youth Cholr 5,000
Macular Disease Soclety, The 4,000
Marine Conservation Soclety 5,000
Medair UK 4,000
Music in Detention 3,000
Mwazi Foundation, The 4,000
National Excema Soclaty 2,500
National Emargencies Trust 75,000
New Deal of the Mind 3,000
North East Youth Limbted 3,500
New Brewary Arts Limited 2,200
Older Citizens Advocacy York 4,000
Oné25 Limited 5,000
Cur Time 4,000
Penrith District Red Squimel Group 2,000
Peterborough Asylum and Refuges Community Assoclation 5,000
Positlve East 3,000
Prisoners’ Advice Service 5,000
Prostate Cancer Reseaich 4,000
Reach Volunteering 4,000
Read Easy UK 4,000
Reading Mencap 3,000
Redthread Youth Limited 5,000
- Re-Engagse Limlted 4,000
Refuge 10,000
Raoyal Chapel Windsor 400
Scottish Famllies Affected by Alcohol and Drugs 4,000
Separated Child Foundation, The 4,000
Shooting Star Children’s Hospices 6,000
Sight Support Hull and East Yorkshire 5,000
Single Homsless Project, The 5,000
Sixieen, The 5,000
Snowdrop Project, The _ _ 3,000
Solicitors Pro Bono Group — Law Works 5,000
St Andrew's Church (Currey Rivel) 1,000
5t Andrew's Club 5,000
St Jude's Church 600
Stay Up Late 4,000
Sudden Productions 2,500
Sunderland Women's Centre 2,600
Surfars Agalnst Sewage 5,000
Talking Money 4,000
T8 Alert 5,000
Together Collective 4,000
Toursttes Syndrome (UK} Assoclaticn 6,000
Unseen UK 5,000
Vietnamese Mental Health Sarvices 4,000
Working Rite 4,000
2021 total 515,900
2020 total 418,249
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SCHRODER CHARITY TRUST

Notes to the financial statements for the year ended 31 March 2021

18,

Net investment gains/{losses) 2021 2020
£ £

Realised galns 1,389 708,057

Unreallsed gains/(losses) 3,966,458 (1,639,438)

3,867,815 {931,381)

Net miovement in funds i

Net movernent in funds Is stated after charging:

2021 2020
£ £
Directors’ remuneration - -
Auditor's remuneration :
- as audior ] 9,600 5,400
- for accountancy services - 1,500

The directors congldar themsalves and the company secratary as comprising the key management personnel
of the Trust. There are 5 employees (the directors). The directors and company secretary recsived no
remuneration or benefits In kind (2020: £Nil) and recsived no reimbursement of expenses (2020: ENIl).

There were no smployeas who recelved remuneration exceeding £60,000

Investments 2021 2020
£ £
Markat value brought forward 11,234,240 12,152,697
Additions at cost 40,838 1,657,050
Disposals proceeds (8,327)  (1,544,128)
Net gains / (losses) on disposals and revaluations 3,067,815 (93%,384)
15,234,566 11,234,240
Portfollo cash held by Investrnent manager 3 - :
Markat valua carried forward 15,234,569 11,234,240 :
Historic cost carrled forward 13,056,518 13,017,149 ;
Investments comprise the following: '
2021 2020
£ £
Equitles (listed) 15,184,366 11,178,982
Private aguity 50,200 55,258

15,234,566 11,234,240

Dehtors 2021 2020
' £ £
Dividends rsceivable 324,706 324 654 3
324,706 324,854
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SCHRODER CHARITY TRUST

Notes to the financial statements for the year ended 31 March 2021

11.

12,

13.

Crodltors: amounts falllng due within one year 2021 2020
£ E
Accruals:
Investment manager's charges 539 481
Administration of the Trust 28,142 32,116
Auditor's remuneration 8,600 6,800
Accountancy fea 750 -
39,031 39,506
Share capltal Aliotted,
called up
and fully
Authorised paid
£ £
Ordinary shares of £1 each 100 6
The ordinary shareholders have no rights over the funds of the Trust.
Analysis of net assefa between funds - 2021 Share Restricted Unrestricted Total
capltal funds funds funds
£ £ £ £
Investments - - 15,234,569 16,234,660
Net current assets 6 - 341,424 341,430
Net assets at the end of the year 8 - 15,575,893 15,575,999

All funds held at 31 March 2021 warse unrestricted funds and all transactions In the ysar ended 31 March 2021

ware wlthin unrestricted funds.

Analysis of nat assets between funds - 2020 Share Resfricted  Unrestricted Total
capital funds funds funds

£ £ £ £
Investmants - - 11,234,240 11,234,240
Nef current asgets 5] - 410,762 410,768
Net assets at the end of the year 4] - 11,645,002 11,645,008
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SCHRODER CHARITY TRUST

Notas to the financlal statements for the year ended 31 March 2021

14. Related party transactions

Gazenove Capital acts as Investmant manager for the charity, Ms L K E Schroder and Mrs Claire L. Fitzalan
Moward are non-sxscutive directors of Schraders ple, the ulimate parent company of Schroder & Co
Limited. Mrs Claire L Fltzalan Howard was appaintad a non-execufive director of Schroders ple from 30 Aprdl
2020. In additlon, the charity holds 338,832 ordinary voting shares and 61,000 ordinary non-voting shares In
Schroders ple. At the year end, the total value of these shares was £13,378,020 (2020: £0,709,787)
reprasenting B7.8% (2020; 86.4%) of the total value of the Schroder Charity Trust investment portfolio.

Schroder & Co Limitad act as bankers for the charity. Ms L K E Schroder and Mrs Clalre L. Fitzalan are non-
executive directors of Schroders plc, the ultimate parent company of Schroders & Go Limlted, Mr P 8 A
Mallinckrodt was a non-sxecttive diractor of Schroders plc until 30 April 2026, Mrs Clalre L Fitzelan Howard
bacama a non-exacutive director of Schroders ple from 30 April 2020.

Three of the diractors, Mrs C B Mallinckradt, Mrs C L Fltzelan Howard and Ms L K E Schroder, are also
trustaes of The Schroder Foundation. During the year The Schroder Foundation made a charge to the
charity of £28,142 (2020 £32,115) In respact of adminlstration services provided during the year. An amount
of £28,142 (2020: £32,115) is dus to The Schroder Foundatlon at the year end.
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