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ALMSHOUSES OF WILLIAM 3ONES

TRUSTEES' REPORT

FOR THE YfAR ENDED 32 DfCENI BER 202fj

The trustees present their report and finandal statements for the year ended 31 December 2020.

The financial statements have been prepared in accordance with thc accounting policies set out in note J. to the

financial statements and comply with the Charity's governing document, the Charities Act 2011 and "Accounting and

Reporting by Charifies: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reportinp Standard applicable in the Ug and Republic of Ireland (FRS 102) (effective 1

Jaililary 2019)".

Objectives and activities

The Charity was constituteci under Charity Commission Schemes dated 12th April 1960, 4th November 1969 and 19th

January 1989 to provide and maintain Almshouses for occupation by suitably qualified Aimspeople. There were no

policy chanfes during the year ended 31st December 2020,

Almspeople

The Charily provides thai applicants for one of the Charity's Almshouses who inert the following qualifications may be

provided with accommodation:-

a) Applicants shall be in financial need without svbstantial linancial resources of their own.

b) Applicants shall be not less than SS years of «ge and of Food character.

c) Applicants must at the time of their appointment reside in Chester.

The Trustees believe that the objects of the charity are compliant with the'Charities Commission Guidance an public

Benefit.

Achievements and performance

in the previous year, ail the ilats in Park Street and the house at Westminster Road were occupied with the cxccpiion of

~flat at Park Street which was unoccupied during 2020 and is rurrently unoccupied.

Financial review

The Statement of Financial Activities shows that the net incoming resources arnounls to E2,786 (2019-ES,830). There

was a not gain on sales of investments amounting to E16,778 (2019. E478) giving an increase in total funds of E19,664

(2019- E6,308).

The overall investment policy mvst be to achieve an appropriate balanced return from income and capital appreciation.

The investments are disclosed in the accounts at cost with a note of their current market value. The Trustees consider

that the investments are held an a lung tenn basis and therefore have not aitered the Investments on the Balance Sheet

to market vahia.

Tite Trustees recognise the risk associated with investment in mainstream linancial markets and accept tiiis risk in return

ior the prospect of additional returns over longer periods of time. As such, they wish to remain largely invested at ail

times subject to cash reserves being held as part of the investment management process and to cover any exceptional

liabilities.



ALVSHOUSES OF WILLIAM JONES

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR EftfDED 31 DECEfkrfBER 2020

structure, governance and management
Tihc trustees who served during the year and up Io the date af signature of the financial statements were:
Mr j M McGarva (Chairman)

Mis S Campbell

Mrs A gllay

Dr D Lush FRCA

Mr 0 Fillet

Rcv'd D Chcsters

Ivir D I N Rogers

Mr Au Makinson (Resigned 31 March 202D)

The body of Trustees consists af eipht competent persons made up of one cx-officio Trustee [a Clerk in Holy Orders
selected from the parish in Chester most dosely associated with the Almshauses situated in Park Street) and seven co-
optative Trustees, Co.optative Trustees are appointed for a term of five years by Trustees resolution. Trustees'
resolutians are passed by majority vote. As at 31st December 2020, there is a trustee vacancy wet pug to be lilled.

The Trustees usually meet twice yearly. The first meeting takes place in April and the second meeting takes place in
November. At the April meeting, the Trustees consider the accounts for the financial year ending in the previous
December. At both the Aprg and November meehngs, the Trustees consider the investment performance af the trust's
sharc portfolio, the tres'I's Iinanclal position and receive a report from the Clerk on the Almspeople Ibeing the
occupants of the seven Almshouses owned by the trust).

As a consequence of CQVID-19, no meetings took place. Instead, al! trustee business (including thr. approvai of thc
previous year's charity ac«aunts) was dealt with remotely.

The trustees' report was approved by the guard of Trustees.

Trustee

Dated.



ALMSHOUSES OF WjLLjAM JONES

STATEMENT OF TRUSTEES' RESPONSIBlLITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the charily's financial activities during the year and of its financial position at the
end of the year. In preparing financial statements giving a true and fair view, the trustees should follow best practice and:

select suitable accounting policies and then apply them consistently, '

make reasonable and prudent judgements and esfimatesl

prepare the financial statements on the going concern basis unless fl is inappropriate lo presume that
the charity will continue in business.

State whether appltcable accounting standards and statements of recommended practice have
been followed, subject to any departures disclosed and explained in the financial statements.

The trustees are responsible for:

keeping proper accounting records;

safeguarding the charity's assets;

~ taking reasonable steps for the prevention and detection of fraud.



ALMSHOUSES OF WILLIAM JONES

INDEPENOENT EXAIVIINER'S REPORT

TO THE TRUSTEES OF ALMSHOUSES OF %(LLIAM JONES

I report to the trustees on my examination of the linancial slatements of Almshouses of William Jones (the Charity)
for the Year ended 31 December 2020.

Responsibilities and basis af repart
As the trustees af the Charity yau are responsible far the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011Act).

I report in respect of my examination of the Charity's financial statements carried out under section 145 of the 2011
Act. In carrying aut my examination I have fallowed all the applicable Directians given by the Charity Commission
under section 145(5)(b) of Ihe 2011Acl.

Independent examiner's statement
Your atcenttan Is drawn ta the fact that the charity has prepared financial statements in accordanre with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRs 102] in preference ta the Accauntlng and Reporting by charities' . statement of
Recommended Pracgce issoed on 1 April 2005 which is referred to In the extant regulations but has now been
withdrawn.

I understand that this has been done in order for financial statements to pravlde a true and fair view in acrordance
with Generally Accepted Accounting Practice effecdve for reporting periods beginning on or after 1 January 2015.

I have carnpleted my examinalian. I confirm that no matters have come to my attention in cannection with the
examination giving me cause to believe that in any material respect:
1 accouniinp records were nol kept in raspecl of the Charity as required by section 130 of the 2011Act; or
2 the financial statements do not a«card with those records; or
3 the financial statements do not comply wilh the applicable requirements concerning lhe form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is nat a matter considered as part of an Independent examination.

I have na concerns and have come across no ether matters in connection with the examination ta which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

R.l, I-lail

Mitchell Charlesworth LLP

24 Niciholas Street
Chester

Cfoul 2AU



ALMSHOUSES OF WILLIAM 30NES

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 32 DECENIff ER 2020

Notes

Unrestrl«ted Unrostrided

funds funds

2020 2019

6

Income from:

Maintenance charges received

loves'intent income

9,529

14,548

9,037

20,889

Total income
24,077 29,926

~di«
Otaritabte activities

21,291 24,096

Net Income
278G 5830

Net gains/(losses) on investments
10 16,778 478

Net Income for the year/

Net movement In funds
19,564 6,308

Fund balances at1tanuary 2020
475,GGG 469,358

Fund balances at 31 December 2020
495,230 475,666

The statement of financial activities includes all gains and losses recognised in the year.

itll Income and expenditure derive from continuing activftles.



ALMSHOUSES OF WILLIAM JONES

BALaNce sneer

AS AT 31 13ECEMBER 2020

Notes

2020 2019
6

Fixed assets

Tangible assets

Investments

11
12

73,439
380,971

73,439
332,805

454,410 40G,244

Current assets
Cash at hank and in hand 42,571 71,013

Creditors: amounts falling due within one
year 14 (1,751( (1,591)

Net current assets 40,820 69,427

Total assets less current liabilities 495,230 475,666

Income funds

Unrestricted funds II95,230 475,66G

495,230 475,666

s, ( ix (Les
The financial statements were approved by the Trustees on .........................

Mr 7 M McGarva (Chairman(

Trustee



ALMSHOUSES OF WILLIAM JONES

PIOTES TO THE FINANCIAL STATE()IIENTS

FOR THE YEAR ENDED 32 DECEMBER 2020

Accauntlng palides

charity in(arrnation

Almshouses of WI(liam Jones is an unincorporated charity whose principal office is 6 St John Street, Chester, CH1

1DA.

1.1 Accounting convention

The financial statements have been prepared in accordance with the Charity's governing document, the Charities

Act 2011 and "Accovnfiing and Reporbng by Cbanties; Statement of Recommended Practica applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) (effective 1 January 2019)".The Charity is a Public Banelit Entity as defined by FRS 102.

The Chaiity has taken advantage of the provisions in the Sesgp for charities applying I Rs 102 Update Bulletin 1 not ta

prepare a Statement of Cash Flows.

The financial statements have departed fram the Charities (Accounls and Reports) Regulations 2008 only to tiie

extent required to provide a true and fair view. This departure has involved fallowing the Statement of

Recommended Pmclica For charllies applying FRS 102 rather than the version af the Statement of Recomniended

Practice which Is referred to In the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Manetary amounts

in these financial statements are raunded to the nearest E1.

The financial statemenls have been prepared uncler ihe lustorieal cost convention The principal accounting policirs

adapted are set out below.

1.2 Going concern

At the time of approving the financial statements, the trustees have a reasonable expectalion that the Charity has

adequate resaurces to conlinue in operational existence far ihe foreseeable ivture. Thus the trustees cantinue ta

adopt the going concern basis of accoun'ling in preparing the financial statein ants.

1.3 Charitable lunds

Unrestricted funds are available ior use at the discretion of the trustees in furtherance of their charitable objectives.

1.4 Income

Income Is recognised when the Charity is legally entitled to it after any performance canditions have been met, the

amaunts can be measured reliably, and it is probable that income will be received.

1.5 Expenditure

Inconie and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the charity cannot reciaim it.

1.6 Tangible fixed assets

Tangible fixed assets are initially measured at cost.

Oeprceiagon is recognised so as to write og iha costar valuation of assets less their residual values over their useful

lives on the following bases:

Freehold land and buildings NII



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMEhlTS (CONTINUEQ)

FOR THE YEAR ENDED 31 DECEfvf BER 2020

1 Accounting polides {Continued)

The gain or loss arisinp on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1,7 Fixed asset investments

Fixed asset investments are recorded at cost. Investments are held on a long term basis and therefore the Trustees
have not altered the investments on the Balance Sheet to market value.

1.8 Impairment of fhed assets
At each reporting end date, the Charity reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {ifany).

1.9 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with hanks, other short-term hquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings
in current liabilities.

Bosfcfinancial assets
Basic financia! assets, wliich indude debtors and cash and bank balances, are initially measured at transaction price
including transacbon costs and are subsequently carried at amortised cost using the effective interest method unless
ihe arrangement constitutes a financing tr~nsaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. financial assets classified as receivable within one year are
not amonised.

Basic fin on cfo/ gob lgties

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. F!nancia! liabilities classified as payable within one year are
not amortlsed.

Debt Instruments are subsequeiitly carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payabie are class)ged as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabgities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effedive interest method.

Derecognftion offlnonc(oi liabilities

Financial liabilities are derecognised when the Charity's contractual obligations expire or are discharged or cancelled,



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EftfDED 31 DECEIUISER ZOO

2 Crttica! accounting estimates and judgements

ln the app'licatlon of the Charity's accounting policies, the trustees are required to make judgements, estimates and

assumptions about the carrying amount of assets and liabililies that are not readily apparent from other sources. The

estimates and assomated assumpuons are baserl on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

'I he estimates and underlying assumptions are reviewed on an ongoing basis. Itevislons to accounting estimates are

recognised In the period in which the estimate is revised where the revision affects only that period, or in the period

of the revision and future periods where the revision affects both currrnt and future periods.

9 Maintenance charges received

Unrestricted

funds

tlnrestncted

funds

2020 201.9
E

Maintenance

Interest received

9,524

5

9,037

4 investment income

Unrestricted

funds

Unrestricted

funds

2020 2019
g

Investment income
24,548 70,eg9



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EAIDED 32 DECEft7IBfR 2020

5 Charitable activities

2020

8
2019

5

Rates

Light & heat

Insurance

Repairs & renewals

1,252

394

1,123

5,490

703

517
1,086
8,781

8,259 11,087

Christmas boxes

Share of governance costs (see note 7)

540

12,492
540

12,469

21,291 24,096

6 csrants payable

2020
6

2019
6

Christmas boxes 540 540

540 540

-10-



ALIVISHOUSES OF WILLIAIVI )ONES

fdOTES TO THE FINANCIAL STATEME(t)TS (CONTIN()EO)

FOR THE YEAR EIVDED 92 DECEMBER 2(720

7 Support costs
Support casts Governance

costs

E 6

2020 Support costs Governance 2019
costs

E E

Audit fees

Legal and professional

Subscriptrons

Postage gr stationery

Telephone

Sundry

stockbrakers charges

1,830

7,000
179
18G

120

3,183

1,830

7,00G

1/9
180
120

3,183

1,590

7,00D

170
180
12G

46

3,363

1,590

7,000
170
180
120
46

3,363

12 492 12 492 12,469 12,469

Analysed between

Charitable activities 12,492 12,492 12,469 12,469

Governance costs includes payments to the auditors af EG(2019- fG) for audit fees.

8 Trustees

None of the trustees (ar any persans connected with them) received any remuneration ar benefits from the

during the year.

Charily

9 Employees

The average monthly number of employees during the year was:

2020
Number

2019
Number

Total

10 Net gains/(losses) on investments

Unrestricted

funds

Unrestricted

funds

2D2D 2019
E

Gain/(loss) on sale of investments
16,778 478

-11



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 32 DECEMBER 2020

11 Tangible fixed assets

Cast

At 1 January 2020

Freehold land and bull dinar

f

73,439

At 31 December 2020 73,439

Carrying amount

At 31 December 2020 73,439

At 31 December 2019 73,439

12 Fixed asset Investments

Cost or valuation

At 1 January 2020

Additians

Valuation changes

Disposals

Listed

investments

f

332,805

116,807
47

(68,688(

At 31 December 2020 380,971

Carrying am aunt

At 31 December 2020 380,971

At 31 December 2D19 332,805

Thc inveslments are disclosed in the accounts at cast, the market value at the year end was 6456,877 (2019-
6416,123(.The Trustees consider that the investments are held on a lang term basis and therefore have not altered

the inveslments on the Balance Sheet to Market value.

Flnandal Instruments

Carrying amount af financial assets

Instruments measured at fair value thraugh profit or loss

2020
f

380,971

2019
f

332,805

12



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 31 DECEMBER 2020

14 Creditors; amounts falling due within one year
2020 2019

5

Accruals and deferred income 1,753 1,591

15 Related party transactions

There were no disclosahle related party transactions during the year I2019- nonel.

- 13-


