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Details

Status Registered

Legal form Other

Registered 1963-01-03

Register View on the Charity Commission register

Contact

Address Slater Heelis
6 St John Street
Chester
CH1 1DA

Phone 01244 356572

Email hjb@jolliffes.com

Activities

Objects: ALMSHOUSES FOR POOR PERSONS NOT LESS THAN 55 YEARS OF AGE OF GOOD
CHARACTER WHO ARE UNABLE TO MAINTAIN THEMSELVES BY THEIR OWN EXERTIONS AND ARE
RESIDENT IN THE CITY OF ENGLAND. ONE ALMSPERSON SHALL BE RESIDENT IN THE ANCIENT
PARISH OF ST MICHAEL, CHESTER.

Activities: The charity provides residential accomodation to suitably qualified Almspeople.

Classification

• How: Provides Buildings/facilities/open Space

• What: Accommodation/housing

• Who: Elderly/old People

Geography

• Area of benefit: CITY OF CHESTER

• Cheshire West & Chester
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £25,209 £32,094 - -

2023-12-31 £24,292 £45,281 - -

2022-12-31 £24,243 £39,805 - -

2021-12-31 £26,052 £25,463 - -

2020-12-31 £24,077 £21,291 - -

Trustees

Name Role Appointed

ADRIENNE ELIZABETH ELLOY

David John Napier Rogers 2013-12-09

EUAN ELLIOTT

FR DAVID CHESTERS

Glyn Hewitt 2021-11-23

SUSAN CAMPBELL
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ALMSHOUSES OF WILLIAM JONES

TRUSTEES' REPORT

FOR THE YEAR ENDED 32 DECEMBER 2021

The trustees present their mu)ual report mul finamial statpI))P)itS far the year ended 31 t)ecemher 2021.

The financial statements have been prepared in accordance with the accounting policies set out in not&'. 1 to the financml

statements and comply with the Charity's governing document, Ihe Charities Ar) 2011 an&I "Ar& ounting and Reporniig by

Charities: Stater)ient of Recommended Practice applirable to chwities preparinp their accounts in accordance w th th&

Financial Reporting Standard applicable in the UK and Republic of ireiancl (FRS 102) (effective 1 January 201'I)".

Ob)ectives and activities

The Charity was conshtuted under Charity Commission Schr mes dated 12" Ai)iil 19fiq, I'" Noven)her 1969 a)id 19'"

January 1989 to provide and maintain Almshouses for occupation by suitably quahfied Almspeople There were no policy

changes dunng the year ended 31st December 2021

Almspeople

The Charity provides that applicants far one of the Charity's Almshouses who meet the fallowinp qualification may be

provided with accommodation-

a) Applicants shall be in financial need without substantial financial resources of their own.

b) Applicants shall be not less Ihm) SS years of age an&I of gaud character.

c) Applicants must at the hme of their appointment reside in Chester.

The Trustees beheve tfiat the al&lects of the cl)a&ity are compliai)t with the Chanhes Commission Guidance on Publi&

&eneht.

Achievements and perfonnance

In the previous year, all the flats in Park Street and the house at We)to)foster Road were orcupied with the excephon of
one flat at Park Street which was unoccupied during?021 and is currently unoccupied.

Financial review

The Statement of financial Activities shows that the net incoming resources amounts to F689 (2020- E2,786), There was a
net gain on sales of investments amour)ting to E18,319 (2020- E16,77&) giving an increase in total funds af E18,908 (2020-
E19,664).

The overall investment policy must be to achieve an appropriate balanced return between income and & apit el appreciation.

The investments are disclosed in the accounts at cost with a note of their current market value, Tlie Trustees cansi&ler tliat

the investments are held on a long term basis and therefore have not altered the investments an the Ralanre Sheet to
market value.

The Trustees recogmse the nsk assohated with investment in mainstream financial inarkels an&I a& ept this nsk in return

for the prospect ol addihonal returns over langer periods of time. As sucf), tfiey wish ta remain la rgely invesled at all times

siiblect to cash reserves being held as part of the invest menl management process and to cover any excephonai liabilihes



ALMSHOUSES OF WILLIAM JONES

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2(321

Structure, governance arid inanagemeiit

The trustees who served durnig the year and up to the date of sigi&ature of the financial statements weie:

Mrl M MrGarva (Chairman)

Mrs S Campbell

Mrs A Pliny

Dr D Lush I-RCA (Resipne&l 23 November 2021j

Mr C Lftiot

Rev'd D Cheaters

Mr D I N Rogers

Mr G Hewitt (Appointed 23 Novemtter 2021l

The body of Trustees consists of seven competent persons made up of one ex offioo Trustee (a Clerk m Holy Orders

selected from rite pansh in Ctheater most dosely associaied with tiie Almshouses situated in Park Street) and six co-optahve

Trustees. Co-optative Trustees are appointed for a term of hve years by Trustees resolution, 'truster s' resolutiors are

passed by majority vote. As at 31st Decemt&er 2021, there is a trustee vacancy waihng tn be h Re&I

The Trustees usually meet twice yearly. The first meebng takes place in April and the seconrl rneehng takes place in

November At the Apnl meeting, the Trustees consider the acrounts for tiie financial year ending in the previous December.

At both the April and November meetings, the Trustees consider the investment performance of the trust's share portfoho,

the trust's hnancial position and receive a report from the Clerk on the Almspeople (bentg the ecru pants nl the seven

Almshouses owned by the trirst).

As a consequence of COVID 19, the irustees rlid not, m et in pei son in Apiil 2021 bi t they &lid meet in Noveni!ier 2021 a&id

approved the prewous year's accourus on that occasion

The trustees' report was approved l)y the goard of Trustees.

Trustee

Date: ......'~.., ....Cj. ,dda. .d „C„7-2-



ALMSHOUSES OF WILLIAM JONES

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEMBER 2021

Law appkrable to rharit&es in fnglarnl and Wales require". the tnisteec to prepare financial statements for earh financial
year which give a fnir- mid fair view of Ihe i iwrity's financial arhvities during the year and of its financml position at tile
encl of tlie year. In preparing finamial stateinents giving a true anil fair view, the trustees ctiould follow hest practire and:

sale&. t suitable accounting pokcies ancl then apply them consistently;

make reasonable and prudent judgements and estimates,

prepare the financial state&nants on thi going roncern basis unless it is Inai&propnate to presume that
the charity will coimnue in business.

State whether applicable accouniing standards and statements of recommended pr eence fiave been
followed, subject to any deparlures disclnsed and explained in the financial stalemi nts.

The trustees are responsible for

keeping proper accolli&nl&g reco&'cfs;

safeguard&ng the cl&arity's assets;

taking reasonable steps for the pievenhon and detection of fraud.



ALMSHOUSES OF WILLIAM JONES

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF ALMSHOUSES OF WILLIAM JONES

I report to the trustees nn my axiom(nation of the financial statements of Almshouses of vvilliam Iolips (the I imrity)
for the. year ended 31 December 2021,

Responsibilities and basis of report

As the trustees of the Charity you are responsible foi the preparation of the financial statements in acconiance vnth

the requirements of the Charities Art 2011 (the 2011 Act).

I report in respect of my examination of the Charity's hnancial statements carried out under section 145 of tlie 20J1
Art. Ir rarrying out my exarniination I have followerl all the appliraiile Dirertior» given by the flmrity f nnimissimi
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the Nct that the rharity has prepared financial statements in accoidance with Accounting
and Reporting by charines prepanng their accounts In accordance with the Financial Reporting stanclard applicable iii

the UK and Repubkc of Ireland (FRS 102) in prefeience to the Accounhng and Reporbng by Charities: Statement of
Recommended Practice issired on I April 2005 which is referred to in the extant regulations but has riow I&een

withdrawn

I understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Pre~tice effer tive for reportinp periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters liave come to my attention in connection with the
examination giving me cause to belli ve tha; in any malarial respect:

accounting records were not kept in respect of the Charily as required by section 130 of the 2011 Act; or
2 the finanoal statements do not accord with those records; or

3 the hnancial statements do not comply with the applicable requirenients concerning the form and contrnt of
accounts set out in the Charities (Accounts mid Rr ports) Regulatinns 2000 nthi r than any reriuirernent that ttie
accounts give a true and fair view whii. h is nut a rnatter uinsidered as part of an independerit examination.

I have no concerns and have come across no other matters in connection with the exaniination to which attention

should+ drawn in this report in order to enable a proper understanding of the hnanrial statements lo lie reecho&i.

R.I. Hall

Mitchell Charlesworth ti P

24 Nicholas Street

Chester

CH12AU



ALMSHOUSES OF WILLIAM JONES

STATEMENT OF FINANCIAL ACTIVITIES

INCLLIDINIS INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMJJER 2021

Income from:

tvta)ntenance charges receive&i

Investment income

Notes

Unrestricted

funds

2021

i1, 7nu

16),812

IJ nr st or teil

fuiuls

2020

9,57n

11,553

Total income 26,052 24,077

i)
Charitable activities 25,463 2J 2)il

Net Income 7 786

Net gains/(losses) on investments 10 18,319 J.6,778

Net income for the year/

Net movement in funds 18,908 I 9,5fi I

Fund balances at 1 January 2021 495,230 I75,666

Fund balances at 31 December 2021 514, J Jh 4'I'), 7. Ju

The statement of firiancial activities includi s all gains and losses recognised in the year

AII income and expenditure derive from rontinuing activities.



ALMSHOLISES OF WILLIAM JONES

BALANCE SHEET

AS AT 31 DECEMBER 2021

Notes

2021

8

2020

1

Fixed assets

Tangible assets

Irlvestlkkelrts

11
12

73,439

399,589

73,439

k80,971

Current assets

Debtors

Cash at bank and in lmnd

14 793

43,910

473,028

47, 571

454, 410

Creditors: amounts falling due within one
year 15

44, 703

(3,593l

42, 571

l1,751)

Net current assets 41,110 40,820

Total assets less current liabilities 514,138 r195,230

Income funds

Unrestricted funds 514,138 495,230

514,138 I95,230

c r

The financial statements were approved by the Trustees on ...2. ....CC+. 2 F7/ L

Cl Jy f,'-79--rtE Fgf

Trustee



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies

Charity information

Almshouses of W&If!am Jones &s an unincorporated charity whose pnnripal nff&r& is 6 5& John St&c& i, Ch«ier, &.I!I

1 UA.

1.1 Accounting convenhon

Tt&e f&nunc&al statements f&av& been prepared in accordance with the Clmrity's goven&ing do«&mw&t, tl e Clm«hc&

Art 2011 an&I "Ac&ouuiing and Reporting by Charities Staten&ent af Recomn&ended Practice applicable to &ha&itic&

preparing their accounts in ar&ordance with the Financial Repo&tiny Standard appfirable n& the UK and Repubi&r. of
Reland (FRS 102) (effecuve I January 2019) L The Charity is a Put&lic Benefit Enhty as defined l&y FRS I 02

Thc Charity i&as taken advantage of the provisions in the S&&RP for rharities applying FRS 102 Update Bullet&n I not to
prepare a Statement of Cash Flows.

The hnancial statements have departed from the Charities (A«ounts and Reports) 0&gula&ion& ?OCR only to ti&e

extent required to provid~ a true and fwr view This depmtu&e has involved following the Stat&ment of
Recommended Prartice for U&arities applying FRS 102 rather than the vers&nn of the Staic&r&&&u of Rero&nmended
Practice which is referred tn in the Regulations hut wi&ir h im& s&n&. e been withdrawn.

I'he financial statements are prepared &n sterfing, whid& is the functional currency af the Clmrity Mone&a&y amounts
in these financial statements are rounded to the nearesi El.

The financial statements have been prepared under the historical cost convention. The prinrip&l accounting po'ic&cs
adopted are set out below.

1.2 Going concern

At the time of approving thc financial statements, the truslees l&av&' a reasonable expectation that ti&e Charity has
adequate resources to continue i» operational existence for thc foreseeable future. Thus the trustees continue to
adopt tf&e going concern basis of,&ccounhng in prepannp the financml statements.

1.3 Charitable funds

Unrestricted h&nds are available fo& use at ti&e discrehon oi the trustees m furtherance of their ci&antable objecrive&.

1.4 Income

Incame &s recognised when the Charity is legally entitlerJ to it after w&y perfor&nanrc cond&tiuns i&ave been met, the
amounts can be measured reliably, and it is probable that income will be received.

1.5 Expenditure

Expenditure &s recognised once there is a legal or constructive ubhpatior& to Irm&sfer econor»ir henefit tn a tlurd
party, it is probable that a transfer of economic benefits will be required in settlement, and the. amount of the
obligation can be r»easure&l reliably

Expenditure is classified by activity. The costs of each activity are made up of the total of d&rect costs aml sharc&i
costs, includir&g support costs involved in undertaking each achvity. U&rect costs attributai&le to a single actw&ty are
allocated directly to tf&at achvity. Si&ared costs wh«h &ontril&&rte ta more Ihan one a&t&vity an&i support costs wi»ch
are not attrlbutabie to a s'ngle activity are apporhaned between those achv&ties on a basis cons&stent with the use of
resources. Central staff costs are allocated on ti&e bas&s of hme spent, and deprehahor& charges are allacatea an thc
portion of the asset's use.



ALMSHOUSES OF WILLIAM jONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMRER 2021

1 Accounting policies (Continued)

Income and expenses are incl&rded in the financial statements as they become receivable or due

Expenses include VAT where applicable as the ci&arity cannot reclai& n it.

1.6 Tangible fixed assets

Tangible fixed assets are initially measure&i at cost.

Depreaation is recognised so as to write off the cost or valuat&on of assets less ti&e&r res«lual value( nver their useful
lives on the following bases:

Freehold land and buildings N& I

The gain or loss arising on the disi&osal of an asset &s determir&ed as the d&fference between tl&e sale proceed( anrl

the carrying value of the asset, and is rerognised &n the statement of f&nanoal activities.

1r7 Fixed asset investments

Fixed asset investments are &ecorded at cost. Irwestments are held on a long term basis &nni ther~fore tlw Irustees
have not altered the investn&ants on the Balance Sheet to market value.

1.8 Impairment of fixed assets
At each repnrting end date, ti&e Charity reviews the carrying amounts of its tangible ass& ts to date&mme whr ther
rl&P&P is any In&i(canon that those assets have suffered an impairm& nt loss. If any such indirahon exists, the
recoverable amount of the asset rs estimated in order to detenn&ne the ex&md of tf&e irnpairrneni luss (if ar&y).

1.9 Cash and «ash equivalents

Cash and cash equivalenH include cash in i&and, deposits i&elr! at call witl& bin&ks, other short term ii&8&id investments
wrth original maturities of ti&ree mani!&s nr less, and bank over&lrafts. Bank ovr rdrafts are shown within borrowings
in current liabilities.

1.10 Financial instruments

ihe Charity has elected to apply the provisions of Secuon 11 '8~sic Financial Instruments' and Sechon I2 'other
Financial instruments issues' of FRS 102 to all of its f&nun&. ial instruments.

Financial instruments are recognise&i &r& tl&e Charity's baler&ce sheet when the Charity becomes party to the
contractual provisions of the instrument.

Financial assets and liab&knes arr offset, with the net amour&&s presented rr& the financial statements, when ther& &s a

legally enforceable right to set off the recognised amounts and there is ar& intern&on to setlle on a net b &s's or &o

realise the asset and settle ti&e liabikty simultaneously

Basic financial asse ts

Basic ffnanciai assets, which include debtors and cash and bank balances, are initially n&easured at transaction price
includ&ny tmnsartion costs ar&&l are subsequently carried at amomsed rust using the offe&ivr interest rnethor! unless
the arrangement constitutes a financing transactron, where the transaction is measured at the present value of Ihr
furure receipts disco&rnted at a market rate of interest. Firmnaal assets classified as receival&le within one year are
no& amortised



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEIVIENTS (CONTINIJED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies IContinued)

Boskfinancial liabililfes

Basic financial liabilities, including creditors ar&d hank loans are inihally recognisrd at transartinn price unless the
arrangement constitutes a hnancing transaction, where the debt instrument is measuied at the present value of the
future paynients discounted at a market rate of interest. I'inancial liabilities classified as payable within one year are
not amortised

Debt ii&struments are subsequently carried at arnorhsed cost, using the effectiv interest rate n&cthod.

Trade creditors are obligations to pay for goods or services that have been acquired in tl&e nrrlinary course of
nperations from suppliers. An&ounts payable arc classified as current liabilities if payn&ent is due within orm year or
less. If not, they are presented as non current lmhiiihes. Trade creditors are recognised mitialiy at transartion I&iii p

and subsequently measured at an&ortised cost using the effective interest method.

Derecogniffon offfnanciaf liabilities

Financial liabilities arc derccognised when the Charity's contractual oblig&tions expire or are discharged nr c&ncr lied.

2 Critical accounting estimates and judgements

In the application of the Charity's accounting policies, the trusiees are reqirired to make ludgements, estimates and
assumptions about the cairying amount of assets and liabilities tiiat are not readily apparent from other soirrcc Tiie
estimates and associated assumphons are based on historical experience and other facto s timt aie considered to 1&e

relevant. Actual results nmy differ from these estimate:.

Thc cstimatcs and underlying assumphons arc rcviewcd on an ongoing basis. Rcv&s&ons to ac«ounhng cstimalcs are
recognised in the per od in which ti&e estimate is revisell where the revisiori ailects only that perroii, or in ti&e period
of the revision and fiiture penods wheri the revision afferts botli curreru mid future penods.

3 Maintenance charges received

Unrestricted

funds

Unrestncted

full&is

2021 2020

Maintenance 9,240 9,524

4 Investment income

Unrestricted Unrestricted

funds fin&ill

2021
F

2020

F

Investment income I Ci, 812 14,993



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINIJED)

FOR THE YEAR ENDED 32 DECEMBER 2021

5 Charitable activities

2021

E

2020

E

Rates

tight gr heat

Insurance

Repairs gr renewals

2,209

299

606

7,822

1,25?

394

1,123

5,490

L0,936 3,2S9

Christntas boxes

Share of governance costs Isee note 7I

540 5 lO

12,497

25,463 21,291

6 Grants payable

2021
E

2020

E

Christmas boxes 540 540

540 540



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 32 DECEMBER 2022

7 Support costs

Support costs Governance

costs
2021 Silf)f)or& COSts Gol/c//iaficc'

co)is
2020

Audit fees

Legal and professional

Subscriptions

Postage 8& stationery

lelephone

Stockbrokers cliarges

1,84?

8, 302

162

180
120

3,361

1,8 12

8,302

182

180
120

3, '3&i 1

1,830

/, 00&1

179

180

120
'3, 183

1,630

/, &0010

179

180
120

'1,163

13,987 13,&387 12,49/ 12, l92

Analysed between

Charitable arhvilies 13,987 13,987 12,492 12,49?

Governanre r&LIts in& furl s payments i&i the au&lit&)ri of Fo )20?0- Fo) for audit (ees.

8 Trustees

None of the tnistees (or any peisoris connected Ivith them) received any remuneration or bi. nefits from thr Oiarity
durmg the year.

9 Employees

The average monthly number of employees dur inp ihe year was;

2021

NunIbei

2020

Number

There were na ernplayees v hose annual remuneration was more than f160 000.

10 Net gains/(losses) on investments

Unrestricted Unrestricted

funds funds

2021 ?020
F

Gain/(loss) on sale of investments 18,319 16, /78

- 11



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINLJED)

FOR THE YEAR ENDED 31 DECEMBER 2021

11 Tangible fixed assets
rreehoid iaoii ami Inaidmei

Cost

At 1 January 2021 /3, 439

At 31 December 2021 73, 'i 39

Carrying amount

At 31 Decemlier 2021 73, rl39

At 31 Liecernber 2020 73,439

12 Fixed asset investments

Listed

investments

Cost or vafuation

At 1 January 2021

Additions

Disposals

380,971
98,456

I/9, 838I

At 31 December 2021 399,589

Carrying amount

At 31 December 2021 399,589

At 31 December 2020 380,971

The investments are disrlosed in the accounts at cost, the market value at the year end was 6507,393 (2020-
6456,877). The Trustees consider tliat the investments are haiti on a long term basis anil tlierefrme inve nnt altered
the investments on the Balance 5lieet to market value,

13 Financial instruments

Carrying amount of financial assets

Instruments measured at fair value through profit or loss

2021

399,589

2020

6

380,971



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINIJED)

FOR THE YEAR ENDED 31 DECEMBER 2f721

14 Debtors

Amounts falling due within one year:

2021 2020

prepayments and arcrued inrome /93

15 Creditors; amounts falling due within one year

2021

E

2020

itccruats and oeferred income 3,593 1,7 s1

16 Related party transactions

1 here were no disclosable related party transactions dunng the year f2020- nonei.

13-
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ALMSHOUSES OF WILLIAM 3ONES

TRUSTEES' REPORT

FOR THE YfAR ENDED 32 DfCENI BER 202fj

The trustees present their report and finandal statements for the year ended 31 December 2020.

The financial statements have been prepared in accordance with thc accounting policies set out in note J. to the

financial statements and comply with the Charity's governing document, the Charities Act 2011 and "Accounting and

Reporting by Charifies: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reportinp Standard applicable in the Ug and Republic of Ireland (FRS 102) (effective 1

Jaililary 2019)".

Objectives and activities

The Charity was constituteci under Charity Commission Schemes dated 12th April 1960, 4th November 1969 and 19th

January 1989 to provide and maintain Almshouses for occupation by suitably qualified Aimspeople. There were no

policy chanfes during the year ended 31st December 2020,

Almspeople

The Charily provides thai applicants for one of the Charity's Almshouses who inert the following qualifications may be

provided with accommodation:-

a) Applicants shall be in financial need without svbstantial linancial resources of their own.

b) Applicants shall be not less than SS years of «ge and of Food character.

c) Applicants must at the time of their appointment reside in Chester.

The Trustees believe that the objects of the charity are compliant with the'Charities Commission Guidance an public

Benefit.

Achievements and performance

in the previous year, ail the ilats in Park Street and the house at Westminster Road were occupied with the cxccpiion of

~flat at Park Street which was unoccupied during 2020 and is rurrently unoccupied.

Financial review

The Statement of Financial Activities shows that the net incoming resources arnounls to E2,786 (2019-ES,830). There

was a not gain on sales of investments amounting to E16,778 (2019. E478) giving an increase in total funds of E19,664

(2019- E6,308).

The overall investment policy mvst be to achieve an appropriate balanced return from income and capital appreciation.

The investments are disclosed in the accounts at cost with a note of their current market value. The Trustees consider

that the investments are held an a lung tenn basis and therefore have not aitered the Investments on the Balance Sheet

to market vahia.

Tite Trustees recognise the risk associated with investment in mainstream linancial markets and accept tiiis risk in return

ior the prospect of additional returns over longer periods of time. As such, they wish to remain largely invested at ail

times subject to cash reserves being held as part of the investment management process and to cover any exceptional

liabilities.



ALVSHOUSES OF WILLIAM JONES

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR EftfDED 31 DECEfkrfBER 2020

structure, governance and management
Tihc trustees who served during the year and up Io the date af signature of the financial statements were:
Mr j M McGarva (Chairman)

Mis S Campbell

Mrs A gllay

Dr D Lush FRCA

Mr 0 Fillet

Rcv'd D Chcsters

Ivir D I N Rogers

Mr Au Makinson (Resigned 31 March 202D)

The body of Trustees consists af eipht competent persons made up of one cx-officio Trustee [a Clerk in Holy Orders
selected from the parish in Chester most dosely associated with the Almshauses situated in Park Street) and seven co-
optative Trustees, Co.optative Trustees are appointed for a term of five years by Trustees resolution. Trustees'
resolutians are passed by majority vote. As at 31st December 2020, there is a trustee vacancy wet pug to be lilled.

The Trustees usually meet twice yearly. The first meeting takes place in April and the second meeting takes place in
November. At the April meeting, the Trustees consider the accounts for the financial year ending in the previous
December. At both the Aprg and November meehngs, the Trustees consider the investment performance af the trust's
sharc portfolio, the tres'I's Iinanclal position and receive a report from the Clerk on the Almspeople Ibeing the
occupants of the seven Almshouses owned by the trust).

As a consequence of CQVID-19, no meetings took place. Instead, al! trustee business (including thr. approvai of thc
previous year's charity ac«aunts) was dealt with remotely.

The trustees' report was approved by the guard of Trustees.

Trustee

Dated.



ALMSHOUSES OF WjLLjAM JONES

STATEMENT OF TRUSTEES' RESPONSIBlLITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the charily's financial activities during the year and of its financial position at the
end of the year. In preparing financial statements giving a true and fair view, the trustees should follow best practice and:

select suitable accounting policies and then apply them consistently, '

make reasonable and prudent judgements and esfimatesl

prepare the financial statements on the going concern basis unless fl is inappropriate lo presume that
the charity will continue in business.

State whether appltcable accounting standards and statements of recommended practice have
been followed, subject to any departures disclosed and explained in the financial statements.

The trustees are responsible for:

keeping proper accounting records;

safeguarding the charity's assets;

~ taking reasonable steps for the prevention and detection of fraud.



ALMSHOUSES OF WILLIAM JONES

INDEPENOENT EXAIVIINER'S REPORT

TO THE TRUSTEES OF ALMSHOUSES OF %(LLIAM JONES

I report to the trustees on my examination of the linancial slatements of Almshouses of William Jones (the Charity)
for the Year ended 31 December 2020.

Responsibilities and basis af repart
As the trustees af the Charity yau are responsible far the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011Act).

I report in respect of my examination of the Charity's financial statements carried out under section 145 of the 2011
Act. In carrying aut my examination I have fallowed all the applicable Directians given by the Charity Commission
under section 145(5)(b) of Ihe 2011Acl.

Independent examiner's statement
Your atcenttan Is drawn ta the fact that the charity has prepared financial statements in accordanre with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRs 102] in preference ta the Accauntlng and Reporting by charities' . statement of
Recommended Pracgce issoed on 1 April 2005 which is referred to In the extant regulations but has now been
withdrawn.

I understand that this has been done in order for financial statements to pravlde a true and fair view in acrordance
with Generally Accepted Accounting Practice effecdve for reporting periods beginning on or after 1 January 2015.

I have carnpleted my examinalian. I confirm that no matters have come to my attention in cannection with the
examination giving me cause to believe that in any material respect:
1 accouniinp records were nol kept in raspecl of the Charity as required by section 130 of the 2011Act; or
2 the financial statements do not a«card with those records; or
3 the financial statements do not comply wilh the applicable requirements concerning lhe form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is nat a matter considered as part of an Independent examination.

I have na concerns and have come across no ether matters in connection with the examination ta which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

R.l, I-lail

Mitchell Charlesworth LLP

24 Niciholas Street
Chester

Cfoul 2AU



ALMSHOUSES OF WILLIAM 30NES

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 32 DECENIff ER 2020

Notes

Unrestrl«ted Unrostrided

funds funds

2020 2019

6

Income from:

Maintenance charges received

loves'intent income

9,529

14,548

9,037

20,889

Total income
24,077 29,926

~di«
Otaritabte activities

21,291 24,096

Net Income
278G 5830

Net gains/(losses) on investments
10 16,778 478

Net Income for the year/

Net movement In funds
19,564 6,308

Fund balances at1tanuary 2020
475,GGG 469,358

Fund balances at 31 December 2020
495,230 475,666

The statement of financial activities includes all gains and losses recognised in the year.

itll Income and expenditure derive from continuing activftles.



ALMSHOUSES OF WILLIAM JONES

BALaNce sneer

AS AT 31 13ECEMBER 2020

Notes

2020 2019
6

Fixed assets

Tangible assets

Investments

11
12

73,439
380,971

73,439
332,805

454,410 40G,244

Current assets
Cash at hank and in hand 42,571 71,013

Creditors: amounts falling due within one
year 14 (1,751( (1,591)

Net current assets 40,820 69,427

Total assets less current liabilities 495,230 475,666

Income funds

Unrestricted funds II95,230 475,66G

495,230 475,666

s, ( ix (Les
The financial statements were approved by the Trustees on .........................

Mr 7 M McGarva (Chairman(

Trustee



ALMSHOUSES OF WILLIAM JONES

PIOTES TO THE FINANCIAL STATE()IIENTS

FOR THE YEAR ENDED 32 DECEMBER 2020

Accauntlng palides

charity in(arrnation

Almshouses of WI(liam Jones is an unincorporated charity whose principal office is 6 St John Street, Chester, CH1

1DA.

1.1 Accounting convention

The financial statements have been prepared in accordance with the Charity's governing document, the Charities

Act 2011 and "Accovnfiing and Reporbng by Cbanties; Statement of Recommended Practica applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) (effective 1 January 2019)".The Charity is a Public Banelit Entity as defined by FRS 102.

The Chaiity has taken advantage of the provisions in the Sesgp for charities applying I Rs 102 Update Bulletin 1 not ta

prepare a Statement of Cash Flows.

The financial statements have departed fram the Charities (Accounls and Reports) Regulations 2008 only to tiie

extent required to provide a true and fair view. This departure has involved fallowing the Statement of

Recommended Pmclica For charllies applying FRS 102 rather than the version af the Statement of Recomniended

Practice which Is referred to In the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Manetary amounts

in these financial statements are raunded to the nearest E1.

The financial statemenls have been prepared uncler ihe lustorieal cost convention The principal accounting policirs

adapted are set out below.

1.2 Going concern

At the time of approving the financial statements, the trustees have a reasonable expectalion that the Charity has

adequate resaurces to conlinue in operational existence far ihe foreseeable ivture. Thus the trustees cantinue ta

adopt the going concern basis of accoun'ling in preparing the financial statein ants.

1.3 Charitable lunds

Unrestricted funds are available ior use at the discretion of the trustees in furtherance of their charitable objectives.

1.4 Income

Income Is recognised when the Charity is legally entitled to it after any performance canditions have been met, the

amaunts can be measured reliably, and it is probable that income will be received.

1.5 Expenditure

Inconie and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the charity cannot reciaim it.

1.6 Tangible fixed assets

Tangible fixed assets are initially measured at cost.

Oeprceiagon is recognised so as to write og iha costar valuation of assets less their residual values over their useful

lives on the following bases:

Freehold land and buildings NII



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMEhlTS (CONTINUEQ)

FOR THE YEAR ENDED 31 DECEfvf BER 2020

1 Accounting polides {Continued)

The gain or loss arisinp on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1,7 Fixed asset investments

Fixed asset investments are recorded at cost. Investments are held on a long term basis and therefore the Trustees
have not altered the investments on the Balance Sheet to market value.

1.8 Impairment of fhed assets
At each reporting end date, the Charity reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {ifany).

1.9 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with hanks, other short-term hquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings
in current liabilities.

Bosfcfinancial assets
Basic financia! assets, wliich indude debtors and cash and bank balances, are initially measured at transaction price
including transacbon costs and are subsequently carried at amortised cost using the effective interest method unless
ihe arrangement constitutes a financing tr~nsaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. financial assets classified as receivable within one year are
not amonised.

Basic fin on cfo/ gob lgties

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. F!nancia! liabilities classified as payable within one year are
not amortlsed.

Debt Instruments are subsequeiitly carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payabie are class)ged as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabgities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effedive interest method.

Derecognftion offlnonc(oi liabilities

Financial liabilities are derecognised when the Charity's contractual obligations expire or are discharged or cancelled,



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EftfDED 31 DECEIUISER ZOO

2 Crttica! accounting estimates and judgements

ln the app'licatlon of the Charity's accounting policies, the trustees are required to make judgements, estimates and

assumptions about the carrying amount of assets and liabililies that are not readily apparent from other sources. The

estimates and assomated assumpuons are baserl on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

'I he estimates and underlying assumptions are reviewed on an ongoing basis. Itevislons to accounting estimates are

recognised In the period in which the estimate is revised where the revision affects only that period, or in the period

of the revision and future periods where the revision affects both currrnt and future periods.

9 Maintenance charges received

Unrestricted

funds

tlnrestncted

funds

2020 201.9
E

Maintenance

Interest received

9,524

5

9,037

4 investment income

Unrestricted

funds

Unrestricted

funds

2020 2019
g

Investment income
24,548 70,eg9



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EAIDED 32 DECEft7IBfR 2020

5 Charitable activities

2020

8
2019

5

Rates

Light & heat

Insurance

Repairs & renewals

1,252

394

1,123

5,490

703

517
1,086
8,781

8,259 11,087

Christmas boxes

Share of governance costs (see note 7)

540

12,492
540

12,469

21,291 24,096

6 csrants payable

2020
6

2019
6

Christmas boxes 540 540

540 540

-10-



ALIVISHOUSES OF WILLIAIVI )ONES

fdOTES TO THE FINANCIAL STATEME(t)TS (CONTIN()EO)

FOR THE YEAR EIVDED 92 DECEMBER 2(720

7 Support costs
Support casts Governance

costs

E 6

2020 Support costs Governance 2019
costs

E E

Audit fees

Legal and professional

Subscriptrons

Postage gr stationery

Telephone

Sundry

stockbrakers charges

1,830

7,000
179
18G

120

3,183

1,830

7,00G

1/9
180
120

3,183

1,590

7,00D

170
180
12G

46

3,363

1,590

7,000
170
180
120
46

3,363

12 492 12 492 12,469 12,469

Analysed between

Charitable activities 12,492 12,492 12,469 12,469

Governance costs includes payments to the auditors af EG(2019- fG) for audit fees.

8 Trustees

None of the trustees (ar any persans connected with them) received any remuneration ar benefits from the

during the year.

Charily

9 Employees

The average monthly number of employees during the year was:

2020
Number

2019
Number

Total

10 Net gains/(losses) on investments

Unrestricted

funds

Unrestricted

funds

2D2D 2019
E

Gain/(loss) on sale of investments
16,778 478

-11



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 32 DECEMBER 2020

11 Tangible fixed assets

Cast

At 1 January 2020

Freehold land and bull dinar

f

73,439

At 31 December 2020 73,439

Carrying amount

At 31 December 2020 73,439

At 31 December 2019 73,439

12 Fixed asset Investments

Cost or valuation

At 1 January 2020

Additians

Valuation changes

Disposals

Listed

investments

f

332,805

116,807
47

(68,688(

At 31 December 2020 380,971

Carrying am aunt

At 31 December 2020 380,971

At 31 December 2D19 332,805

Thc inveslments are disclosed in the accounts at cast, the market value at the year end was 6456,877 (2019-
6416,123(.The Trustees consider that the investments are held on a lang term basis and therefore have not altered

the inveslments on the Balance Sheet to Market value.

Flnandal Instruments

Carrying amount af financial assets

Instruments measured at fair value thraugh profit or loss

2020
f

380,971

2019
f

332,805

12



ALMSHOUSES OF WILLIAM JONES

NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 31 DECEMBER 2020

14 Creditors; amounts falling due within one year
2020 2019

5

Accruals and deferred income 1,753 1,591

15 Related party transactions

There were no disclosahle related party transactions during the year I2019- nonel.

- 13-
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