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The institute of Quartying Benavolent Fund

Trustees’ Report
For the Yaar Ended 31 December 2024

The Trustegs présent thelr annudd répqrt'?dgether‘with:t?né:opdrte'd" finariciol statements of the:Chority for the year1
danuary 2024 1051 December 2024:

Qbjectives und detivities
‘. Policles and objectives
i setting objectives dnct p?@n‘nfng for octivities, the - Trudtess have givas dye considetation g general guidanes.
‘published by the charlty commission relatiiig to public enefit-and in particllar to ity supplerrientary pubiic Yerefit

guidance tr pravention gndrelief of.‘po\zer;tg:fér the public benefit.

The object of The instituie of Quarrying Bengvelant Fund (1IQBF)Is 1o affard ossistdnge 1o necessitous Mambers.or
farmer Members or their depehdants {ihe Beneficories) by means of aifts, [pans or athervise,

h. Activities undertaken to achieve objectives

The Trustees aiwoys-ensure that the activities of the Charity are In line. with cur Chéntable objects and @ims. Our-afm 1s
to-agsist rembers, éx.members and thélr dependants who:ore suffering financigl difficulties

Each beneficiary Is contocied on d regular bass by the-welfare officer of [QBF whoisa carer by profession,

During tha yeof the Chority rigde grc:ht:’;"tcr,fcm)r beneficieries 12023 - saver) which totoled £25144(2023 - £28,892).
Ac.h'ieven'fems and pefformance

a. Main achieveinants of the-Charity

The henevolent fund achisved oll.its objectives of providing Enondigl paslstonce 1o necessitaus - members: or- farmer
Fremiers of The Instifute of Quéirying ar their dependonts,

Yinancial review

¢ Going foncern

After moking appropfiate enquiries. the Trustees: have & reasongble’ expectation thot the Chority”has ddeguate
resoyfces to cofttinug in operational existente for the foresesbbiz-futures For this fegson, they ‘gon{inye.ﬁoqedopt tha
going.doncern bosis In preparing the finandal stateménts. Further detallé regdrding thie adogtion of the doing concern
basis con be found in the accounting policies. :

k. Reserves policy

‘tha level of reserves Held ot 31 Decerhber 2024.afeynted to £1,221903 {202% - £1,190,636),
‘The reserives are required to provide: revenuefar gronis to-necessitaus mermbpers:or former mernbers of The Institute of

Quarrying lnaccordance with +he-abjectives of the Charity. During the ysar ended 31 Decembsr 2024 benevolent grams
made by the Chofitytetalled £25,144 (2075 - £28892),
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Thé Institute o Quarrying Benéviolént Fund

Trustees'Report (continued)
For the-Yetr Efided 31 Deceinber 2024

. Review of finuncial position

The. net suplus for the perfcd endad 31 December 2024 amounted 1o £31267 {2023~ £18 L3770 ofteraccounting for the
movement in the volyg of the In\festments

‘Structure, gaverngnee and management

G Cq:n_stituricn;

The Charity,is -éovern_ed_ by irgcanstitufion possed-at The institute of Juartying A{BM on4 Oataber 2007 os amended at
the IQBF AGH on 15 Degamtier 2014

iQBF opergtes under the direction of its Commitiee. of Trustees, Tha Gcnvtttes of the Comrriittee, of Trustees ure

-governed by the.constitutian of IQBF.

b. Methods of appdlntment or election of Trustees
Trustess are selected on the basis of ﬂzelr experience ahd the corﬁnbution they are able ta mﬂke 0. the work af the
Institute: They ‘are Issuad with o gusdence ricte which - da’rmis qll the-duties und responsibliiities of & Trustee of a

registered-Charity.

The Committee, of Trystees is=jcomp_c‘>sed of the follewing:

- Sax Honomrg trustees who shell comprise thg President, Chairman und Treasurer for the fime bemg of The Institute

andf the Chairmen ond.- Depu‘r@ Chalronan for the time biging ofithe. Committeg 6f Trustees and the Secretary shigll
be ‘the Secretoryor Treasurer for the time being of The. Institute, or sugh. othel perfon who is corsidered by the
Board to beit and proper o dischurge the duties,

s Four Ordiniary Trustees who shtifl be norriinated. by the Bodrd &f The Institute, A1 least Twé Trdstees shiould ber
membérs of the Badrd oriCouncl of The institite; A maximurm ef twd Trustees vhay be! (o) forrher members of the
Board, or the Councif'of Theinstitute;or {b) sueh other persons as.mgybe oppraved.by the Bogrd of The Instituie.

s, Two Bfdnch Hepresentative Trustees.

Giselosuire of inforration 1o auditors

Ec‘s_'i".;of"ih.e peisongwho bre Trustees. et the'time when this Trusteas’ Report is approved hos confirrned that

.. 5o for gsthot Trustee is-owore therg 15 no relgvant audit informoﬂen"c_uf;wﬁ ich the-chaly’s u_ud'itprsqre' ungwore,
g :
. Ahot Trustee has tokén all the Steps that ought 1o have been taken os a Trustes in order fo be awate of dny

relevant audit informiation and to establish that the charity's ouditors-are awgreof that information.

Agproved by order of the fembars of the board-6f Thusteas cnd-signesd oh theirbenalt bl

W . et .
Beri. williams 2 !;1 UMW John McGoug w

‘Chailr

Deputy Chdir

Dute: *2_{ &))%bﬁ—/ 0y
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The Institute of Quarrying Benevolent Fund

Stetetment of Tristees' responsibilities.
For the Year Ended 31 December 2024

The Trustees ore. resgansible for preparidg the Trustees’ Report ond the: financlol stetements in occerdance with
apphicable law and United Kingdom Accounting. Steindards (Urited Kingdorn Generally Accepted Aczouriing Pratice).

The law applicable to chafities i England & Wales requires the Trostees to prepcre firancial stdterdents for each
fingneial yéar which give ¢ true and fair view of the state of offairs of the, Charﬁg ang of its incoming resources and
appiinotion of réscurces. including its inzorme ofd expenditure, for thot period. In preporing these fingncial stotéments,
the Trustees are fequifed ta: )

’ select suitabie accounting. policies and then apply them consistently;

& obsérve the methods ond principles of the Chorlties SORP (FRS 1023

. micke judgrnents.ond: acc:oummg estimotés that are regsondblg ond prutient;

. state whether dpplicable UR Acceunting Standards-(FRS 102 have besn’ fellowed, subject 10 any moterial
departures dzsc!osec{ and expluined Inthe financial statements;

a prepare the. financig] staternents of the going coficern basis unlass it s mappropnate te presyma that %}1&

Charity will continuerin business,

The Trugtess. org respaﬁs:bte for keeping cdequcte ocodunting recnrds thot are sufficient to show and éxplokn the
Charity's transactlons and disclose with regsonable ccouracy ot gny thme the finaricial; position of the Chcntg and
#nable thely ta ensure thiat the fingricial siatements cormiply viith 1he Chﬂl‘ﬁtlé§ Act 201, the Charfty (Aceounts and
Repéris) Regulttions 2008 and the: provisions of the Frust déed, Théy ore oisd responsidle for stfequarding the uséets
of the Charfty god hence for toking reuscncb!e steps for the prevention und detection of fraud-dnd other ;rfegulerst;e&

Approved by order of the mernbers of the-board of Trustees and signed of it¢ behalf by.

John McGough d/Z/v MW
Depity Chair

fen Wﬂllcms
Choir

oo RS j@”m'\\"m 202
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The lhstitdte of Quarrding Bergvolgnt Fund

Independent Auditors’ Report to the Trustees of The nstitute of Quarrying Benevolent Fung

Opinlon -

We have cudlted the Tinentiol stotefnents of The Institute of Quarrying Benevolent Fund (the ‘charity’y fer the year
ended 31 December 2024 which comprise the Statement of Financial Activiifes, the Balance Sheet ondithe refated ndtes,
including o summary of significéint accounting policies. The finandial-reperting framework that has been opplied in their
preparation I goplicable Jaw and United Kingdom Accounting Stondards, including Financiol Reporting Standard 102
“The Findficinl Reporting Standérd applitoble in the UK and Repubilc ¢f treland (United Kingdoin Ganerally Accepted
Accounting Practice). '

in our opiniof: the fnorddl staterments:

.« give atrue and fair view of the state of thie charlty's Gffairs s ot'31 December 2024 ond of is Incoming rescurces
and-gpplication of resources forthe year then gndled ’

#  hoie been préperln prepared iri"d_ccordancewith'i.E_nPtec%'Ki_fagdom Generally Accepted Actounting Practicel ang

-¢  hovebeen prepored inacedrdance with tha requifements.of the. Charities Act 201,

gusis far opinion

we contucted our audit i accordance with Interhitional Stendords.on Auditing (UK) {Shs (UK)) and dpplicalile ithw:
Our responsibilities under those standards: are fuither deseribed in the Auditers” Fésponsigilities for the audit of the
finencial stglements seation of our FepoTh. We are éndependeqt, of the chaoriy In occordonce with the ethicat

: ﬁéquine'menis that are relevant to dur audit of the finordia! statements inthe Unitéd Kingdoe, including the Finasda)
Heporting Colindil's: Ethical Stdndrird, dhd we havé fulfilled our other gthical responsibiliiiés in-decordance with these
requirements, We bhelieve that the audit evidenca we have obtdined is sufficient and appropriate 1o previde o bosis For
cur ppiniar.

Lonclusiohs reltiing to going concern

_In avditing the fihancigt statements, we Hoye congluded thotdhe Trustegs' use of the going.congern basls of accounting
irt the prépardtion of the financial statements is ogpropriote.
Based on the. work we hdve performecd, we. hbve net idestiffed any méteriol wncertaintiss. relatiiy fo events or
<baditiens that, individudliy or follectively, moy, cabt significant. doubt on thi chariiy's abllity to cdhtinug &8 o doing
concern for g pertod.of ot least twelve months from when the findngld statements.dre authofised for issies

Our réspionsibiities and the responsibil’iﬁéé'bf‘ the Tristees withregpect to.going. concern dre deséribed in the rélevont
sections of thiszeport.
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Tihe Indtitvte of Quakrying Bevevolent Fung

Independent Auditors’ Report 1o the: Trustees of Tha Institute of Quarrying Benevolent Fund {continued)

Cither information

The other Triforenation comprises the informaition included in the Annuol Repart otier than the finohaiol statémentsond
our Auditors' Report thereon. The. Trustees are cesponsible-forthe other infarmation contalred witfin the Annyal Report,
Our epigion .6n the finoncial swdtemerits does not zover tha other information and, except to the éxtent otherwisé
explisitly stdted in our feport, we do not express chy fors of afsurance conclugion thereon Our responsiolity lsto read
the _mhér_ information and, ¥ doing so, consider whether the, other information |5 materlaily incensistent with the
fingricial stotermnents of our knowledge abtained It the course of the audit, or otherwise oppeors. 10 be motendlly
misstoned. If wé identify sich material incorsistendies or apparent material iisstoternents, we dre reguiret tq determing
whether this gives rise to a moterial misstatement in the finoncial stdtemerts themgelves. if, based on the work we have
perffprmed, we conclude th{_:,i there 15 o materiol misstatement ot this-other information. we are raquired o report 'thci_t
fact.

We have nothing to report in this-reguird
Matters on which we.gre reguired to repdr;_bg_ex.cep,t'im

We have nathing to feport In respect of the foliowing matters where the Charifies (Accounts and Reports) Regulations
2008 réquirds us 1o repott 1o'you If, inour apinion:

s the ihformation given i the Trustées’ Redortis inconsistent inany material respect with the finohcie! Statements;
or’ '

» sufficiert ?:_:‘,cceuniing r,ecor_ds have not been keptof

* the fingncic! statements ore notin agreeitient with the.otcaunting records and returns; or

. we have Aot received olithe Information dnet explanoflons we rfequire for.out audit,

Responsibilities of trustees

4s explained more fully o the Trustees’ Responsibiities. Stofemenit, the Trustees oré responsible fof the preparailon of
the financial statements which give a g and fair view, and for. such internal controt as the Trustees determine is
necessgry-to encble the preparation of financial stoternants that are free from matericl risstoternent, whether due 1o
feaud.or grvor.

v preparing the financipl stotements, the Trustees ore respansiole for assessing the: charity's chility to cortinue. os. 0
golrig concern, Hisclosing, ¢ applicoble, rigtters relcted 1o going concerd gnd using the golng concern bosis of
accounting Uhless the Thustees either intend to fiquidcte the ‘charity of to cedse operations, or have no reqfstic
a!ternativé'ﬁpt 1o-do so,
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The Institute of Quarrying Benevglent Fund

Independent Auditors’ Report to the Trustees ,r:ff' The tnstitute of Quarrging Benevoleént Fund {continted)

Auditors' responsibifitids for the audit of the financia! statements

we have been uppointed as autlitor under saction 144 of the' Charities Act 2011 and report in aceordance with the Act
and refevent regulations made o Raving effect thereunder.

Qur-objectives are to obioin reosonable ossurgnce abm;r whether the financlal statements os o.whole, ore.free from
midterial missfotement, whether due 1o froude or error,-ongd. 16 fssue on Auditsrs’ Repdit thot includ®s our Gpinior,
Redsonohle assurance s g high levél of 'cs's’i:raé}cé, but Is net a.guardritee thot arf olidit cotiglgted i dccordance with
1SAs (UK} will.ohways de‘rec’t amatertcd misstatemem when H.exists. Misstatements.con ofise from froud or errorand are
.considered materiol ef mdiwdum!y orin the bggregate, they could reasdnably He: expgcted toy influence the achnomic
-decisions of users taken on the Bosis of these fingnciohstotements,

Irregularities. including froud, ofe insfonges of non-complidnce with lows arid regulations. We'desigh procedires in'ling.
‘with ou resgonsibilities, outlined above; to detect materlal misstaiements il respect-of iregularities, incloding fraud, The
rexient to wih‘;:ch owr-procedures are cupeble of deterting Ireegularities, including {‘rc:u‘g"]s detalied below:

Bur opprodch to/identifyiig and dssessidg thewisks of material misstatenient in respect of lrregularities, Including fraud
-and non-compllance with laws and regulations, was s follows:

» thé senitr stéwtory ouditar ehsured thot the engogement team ¢o Hectively had tHe appropriste competence,
copabiftles and skifls to, dentify er recognise non-complionse with qpplrcc:b edaws.and reguictions;

» we Hdentified the lows and regulotions .opplicoble to the charky -thraugh discussions "with frustees and bther
manogement, and fram our-commerciol knowledge and.eiparience of the sector

s we focused.on specific laws dnd regulations.which we considered may have.o direct material effect on the fingneial
stoterents: or the operstions: of the charity, including the financial reporting Eeglsietfo&s. toxoticn legislation, onti-
bribery, employent, ond environrhental oitd hedlth énd stifety legistation,

+ weossessed the extent of compliange with the luws ond regulationsIdentified above through maoking snquirtes | t)f'
monagement .ahd inspectihg iegol correspendence; gnd

o identified fawé and reguldtionswere cormmuricated withih the audi team régb'imrly and the.tecm rémoined alert to
instances of non-compliance throughout the audit,

\We cssessed the sus‘ce’ptiialﬂtg of the choritus fincndol Statprments to moteriot -misstetament, including cbtaining -on
understanding of How frévd might oecur, by:

«  making enquiries of management os 1o where they considered there wos susceptitiiity to froud, thelr knewledge of
octual, suspgctett and dlleged froud; dani
e considering the Intérnal contrels In place to mitigate risks of froud dnd non-tormpliance with lows and requlations,

T4 oddrass thé risk of fravd-through moancgement bias.and override &f comrols, wé

¢ performed analyticat procedures 1demj{g any, unusual or urexpected relofionships;

&+ tested journal entrieso identif onuduet transactions;

> wssessed whether judgements :and ossumnptiehs made in determiring the occounting estimiateés setout il Note-3
were indicative of poteatial bios; and

« Investipoted the ratlonale ehing sigrificont.orunusual transactions.
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The Institute of Quarrying Benavalent Fund

tndependent Auditors' Report ta the Trusteés of The institute of Quarrying Benevalent Fund (cohtinbed)

In respanse ta the risk. of irregularities and Aon-compliance with iaws and reguictiong, we desigried procedures W{h‘lch‘
included, but were not imited 1o:

s dgreeing financiol stossment disclosures 1o Uriderlying sugporting documentation;
+  reading the minutes.of mestings of those charged with governance;

v epduirhg of managenent os to.actual and potential litigotion gad claims; and

v reviewing cofraspondence with HVIRC, relevont regulators and the charity's 'i,e:gai acvisars,

8ecquse of the [iherent rmitotions of an cudit, there is a fisk that we will nat detect alf irregulorities, including those
iadding to d moteridl misstatement in the finaricial st atermients & nan-complicnce with 'r-’egg.} lation, This riskincredses the
more that complignee with g law orregulation is temaved from the events urid ransoctions teflécted in the fihondal
stotementsy 4g-we will e less el 1o becarme qwarg of Tnstonces of non=complionce; The ritk Is.also-greater regarding
irregular‘stiés acéuriing: Gue o froud rother then errof, os fraud involves inteptionial corcealment, forgery, cpilusibn,
amission or misrepresentdtion,

A further descrintion of our responsibilitles for the audit of the financlal statements Is located on the Financio! Reporting
Council’s wekisite ot wwwircoraui/auditorsrasponsibiities. This description forms part.of our Auditars’ Report

Use-of our report

This report is made selely-to the charity's trustees. os o body, in accordunce with Port 4:of the Charities (Accounts ‘ond
Reports) Reguictions 2008, Dur -audit worl hos.been undertaken so that we rRight stote 1© the charity's trustees those
matters we are fequirsd to'stéte 1o them in din Auditers’ Report and for no cthef purpose. To the fullest extent permitted
by Taw, we do not.accept or assume responsibility to anyone other than 1na-kharity and its trustess; os o-body, forour
audit work, for this réport; o for the opinions we have'formed.

AN L /ézg
Oais Yedid !
Dains Audit-Limited
Statutary:Auditor
Chartéred Actountoits
2 Etruria Office Village
Forge Lone
Stokeon Trent.
tefferdshire
ST15RQ

Date: &25 %éﬁ;(—/@’\ uf 2,§

Daips Audit Limited are eligible to act-us puditors Th terms of saction 1212 of the Companies Act 2006,
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The institute of Quarkuing Benevolent Fund

‘Statement.of financidl octivities
For the Year Ended 31 Daceriber 2024

Incoine from:
Donations ond legacies

invesiments

Qther incomie

Total income

Expenditure om

Lhigritable octivities

Total expendityre

Net expenditure before net gains oninvestments
Net gaing oy investments

Net movement in funds.

Recongciliation of furids:

"Total funds brought-forward

Met maovement in funds

Total funds carried forward

The Statement 6f Financlel Adtivitigsinclvdés off gains and Jusses recognisad inthe yeor,

Unrestricted Total Total
funds, funds funds

024 2024 2023

Note £ £ £
4 466 466 266
5 28101 28,30 22494
& 3,676 5,676 3,425
32,243 32343 26,185

52,975 52,975 56,782

52,975 52,975 58782,
{20,732 {26,732) {30597

51,999 51999 48,974

31,267 34,267 8,377

B e e R ———eh
1,190,636 1.190,636 172,259

31,267 34,267 18377

1,221,903 1,221,905

1190636

The:notés on puges 11 1o 20 form poriof these financlol statemerits:
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The' Institute of Quarrying Benevolant Fund

Botance Sheet
As ot 31 December 2024

‘Fhied gssels

investrnents

-Clirrent-assess

Cash at bonk ond in hand

Creditors:ameunts falling dug:within one year

Net current ossets

“Totdl assets tess current ligbillties

Totol net assets

Charity fundg

‘Whresthicted fuhds

Total fuhds

2024
Mote £

1 1,189,920

1,189,920

33,363 55671

33,463 55,671

12 £.380) (2490)

1,983

1,221,903

1,221,903

13 1,221,903

221,903

2023

1137455

TA37.455

55181

1190836

1,190,636
et

1190,636

1180.636

s —

The financio! stotemerits were approved ond wuthorised fof issue by the Trusteds ond signed on theit behalf by,

Ben Willams {
Choir sk

o

John MeGough
Deouty Choir

o5 Sepherter Jo2 {

The:noles on.pogos 11 10, 20 form part of thess finchcial staternants,

et
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The Institute of Quarrising Beneveolent Fund

Notes 10 the Financiaf Statéments
For the Year €nded 31 December 2024

13

General infarmettion;

The Instiute of Quarrying Bengvolent Fund in en unincorpordted Chérity registered in England.

The oddress of'-.the.-rggisteregi _qffiee-;'_é"given I}_1 the Chorityinformation on page 1 of these financlal staterments,

The nature of the Charity's opérations and grindpol activities aré to afford assistonce tonecessitous Membeérs or”
former- Members or their.dependants. (the Beneﬂclaf;es} by meansof gifts, loons or otherwise.

Accounting policies

2.1

2.2

Basis of preparation of finohcitl stuteiants

“The fingncial statements hove begs prepared in aecordance with the Charities SORP {(FRS 102) - Accounting

and Repotting by Chorities: Statement of Recommandec! Prattice applicable to eharities-preparing theit
accounts in‘neeardange with the Financiol Reportmg Standard opplizolle in the UK and Republic.of Irefond
(FRS 1023 {effective 1 January 2019), the Finontiol Repdrting Stonderd dpplicatiédn the UK ond Repubiic of
frelond (FRS 102) and the Charities Act 207,

“The finoncial ,sr'utements kove, been prepared to give o frue gnc{;fa‘:r" view and hove -deported from the

Charities (Accounts ond Reperts) Reguloticing 2008 .ohly te the extent required to provide o #rue i:m_ci_'fq]['

vigw, This depaiture Kok involved falloting thie Charities SORP{FRS.102) published in October 2019 rather
.thon the Aecaunting and Reporting by Charlties: Staternerit of Recomiended Practice effective from 7 ApiT!

2005 which has since been withdrawn.

The Institute of Quarrying Bénevolent Fund reets the-definition of & public bignefit entity dnder FRS 102.
Assets and liabllities are-Initlally recogrised C:t'histq_riczq] cost.or tronsaction valué unless etherwiSe stated in
the relevant otcounting policy.

fhcome

All Inceme s recsgnised .onea the Charity fios eptitleivient to the Incorng, it i probdble thot the ncome. wiil
bereceived and the amount.of income receivable cdn be mecsured rellably.

where the danated gecd 5o fixed assel.t Is fhaasufed ot foir valus, untess it15 imprectica] to'measure this
reliably, In which cose the cest of the itern to the donor should be.used, The gdin 1s. recognised as ncome
from dongtidons ond & coffgsponding amguit is included in the oppropriote fixed asset class ond
depreciated over the useful ectnomic life in decordance with thie Chority's acgounting policies,

On recsipt, donated professiona services and facilities.dre recognised on the basid of the value of the gift
1o the, Charify which 1§ the amount it would have been willing to pay to. obmm services of fuédities of.

gquivaient GCQHDTHLC behefit on the open market; o corresponding amgunt 15 then recqgmsed in:
expenditure in the period of receift.

Other Income is, recognised In the pariod’in which It Is'racelyuble and 1o the exterit the geods have béen
Provided or on comgletion of the service.
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The Institute of Yuarrying Benevolent Fund,

Notes to the Financlal Stotéments

Fot the Year Ended 31 December 2074

2, Accounting policies (continuéd)

23

2.4

25

2.6

27

Expenditure

Expenditure ks recognised Bnce there is d lagal br congtructive. abligation & troasfer-ecohemic benefit to a
thifd party, ikis probcb!e that o transter of economic bensflitswill be required in setilement- -and the grmourt
of the abliggtion con be meusured re?mblg Expendﬂure is- ciqssif;eci by activity. The costs pf sach c:s:tm’rg
are mexle up of thetet sl of direct costs tnd sharad costs: including suppaort costs involved in undertoking
aach Uctévitg Diréct costs attricuiableto B single gdtivity aredilocated directiy 1o thot octivity. Shoréd costs,
whichr conteibute to more than one aclivity qnd SUPPOrt costs which ara.not attributable to o shgle activity
are apportionad between those activities an g bc:s:s consistent with the'vsa of resourcas. Gentuol swff COsts,
are alocotéd pri the bogis of ime spent, ond depreciaticn c¢horges aliocated erl the portion of the osset's.
use:

Expenditure on charitoble. gativities. 5 incurred. on direttly undertoking the activities which further the
Charity's ohléctivas, os well as eily tssecioted support costs,

M)l expenditure’is.inclusive of irretoverable VAT.

Intergst receivable

interest on funds heldon deposzf Is incloded whep receivable ond the amaount con be measured.refiobly by
the Charity; this s merma iy upen hetification of the interest poid or poyable by the instiiution with-whom the.
fynds ure depositid:

Taxation

The Charity is considered to'poss the tests set outin Poregraph 1 Schedule 6 of the Finarice! Act-20M.and
therefare it thgets the definition 6 o chatitable tompany for UK. corpamtrcﬂ 6 purppsel’ Agcordingly, the
Chartty is. potentinlly exémpt from taxotion in respect ot income of capiial goins recelved withyy categories
m\rered by Ghopter 3-Port 13 of the ‘Corporation Tax Act 2(}10 o Section 256 of the Taxution of Chargeable
Gins Act 1992, to the extant that such income gr gains are.opplied excluswel y to chortgble purposes.

Investments

Fired ussel investments are.o formi f financial instrument and: are initicily racogn tsad ot thelf transogtioh

ost and stbiedicently meosuréd ot foir volué ot the Balonce Sheet dote, unless the. value canhot be

measured rehoblg In which cose it is meosured ot cost less impdirment. Investment galng ond losses;
whether recﬂtsed ar \)nrem!ised ore combined and présenied ds "Goins/(Losses) on investmeants' in the
wotement of Financal Actiyitles.

Cash .ot bonk and in hand

Cash. at bakk and.in haid intludss cash ond sl*ort«term highly hiquid investments with o short maturity of
three rmonths.or less: from the dote of acquisition gr opening of the depasit or su’nlfor gecount
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- The Institute-of Quariying Benevolent Fund

tloves to the Findncial Stotemems
For the Xeor Ended 31 December 2024

2. Adcounting policies {cantihued)

28

230

Ligbilities ond provisidns

Liahiltles are recognised when there is-gn obligotion of the Holonge Sheet dote os o result of o pastevert, it
is probafite thoy o trdnsfer of econamit penefit will be reguited in settlenient.-and the ‘amount of the
settfement con be estimated rifiably.

Lab;ﬂ‘fles arg recogriised ot fhe armount that the Charliy antnc]pmes it will poi to settle the debt or the
amotnt it s reveived as advmncecﬁ pryments for'the gaods or services it. must provide.

Provisions are meysured ot th_e-"best estimate of the Brocunts. required 1o setile the- obligation. where the

-effect of the time. valugof money i matarial, the provisidh ls bosed o the diesentvalue of those amowiits,

discounted ot the pre-tax discount rate thot reflects the risks specificito the ibifity, The unwingdirig of the
discount is.recognised in the Statement of Firanciol Activities os o finance cost:

Financidl instruments

The Charity ‘onfy has financial ossets ong finericial liabilifies. of o Kind that qualify ds. basic Tindncjal
instrumeots. Bosic fingneial instruments are initially recognised ot trapsaction vaiué and subseguently
measured ot thelr settlepnent valug with the gxception of bank [eans which are subsaquently measured ot

omortised costusing the effective-inferest mathbd.

Fund decounting

‘General funds are unrestiictad funds which dre availoble for use ot the distretion of the Trustess in

furtheronce of the general objectives of the Charstg and which hove -not been -designoted for ather
purpedes.

Investment income, gains-ond [osses gre ollocated to the appropriute fund,

Critical actounting estimotes and dreas -nff'iudgm‘eht-

Estimcigs andjudgmems-cr,e continugliy evoluated,and, gre based on’ historicg] experience ond ether 'factp_rs,
Teluding expéctotions of futdre events that.aré belleved to e reasonuplé vrider the creumstantes. .

Lriticat accourting edtimates:and assumptions;

The Chority makes estimates and assumptions concarhing the Tulure, The redulting agtounting estimotes ond
assumptions will, by definition, seldom equal the related gctool rasults There.are ng estimates and assumpﬁnns

that

have asignificant risk-of causing 'a material ddjugtnient 10 the carrying omgunts of assets. gnd liobiities

within the'next financiol yeos
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The inst_lwie of Quarrying Benavalent Fund

Notes tothe Findnciai Stdtements
For the Year Ended 31 Decemnber 2024

4. tpcome from donations ond léguicies
Jonagtions,
Dongtions

8. investment income,

Listed investrhents

Listed investmants

Unrastricted Totyl
funds funds

2024 . 2924

£ £

466 4686
Unrestricted Towlk
funds funds.

2023 2023
£ £.

246 285
I ST
Unrestricted Total
funds funds.

2024 2024

£ £

28107 28,101
Urnrestricted Totgl
funds funds

2023 2023
£. £

22494 22,494
=
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The Institute of Guatrying Benevolént Fund

“Notes to the Financial Statements
For the Year Ended 31 December-2024

6 Othet incorhing resaurces

Other Incorming resources

Other incopning resources

7. Andlysis of granits

- Groams.te benéficiores

Grantsto beneficigries

Unrestricted
funds

2024

£

3678

Unrestricted

fonds.

2023
E

2425

Grants to
Ingdividuats
2024

£

25144

Grams b
Ingividudls
20235

£

28,852

Totai
funds
2024

3.676

Totdl
funds

3425

Totol
funds
2024

35,144

Total
fungs
2h23%

28,892

Gronts were mdde 19 4:(2025: 7 long term beneficiories for relief pf’jfine‘ncidi harﬁéth;
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The Institute of Quarrying Berievolent Fund

Nates 1o the Financial Statements
.For the Year Ended 31 Decaiber 2024

& Analysis of expenditire by cictivities

Choritoble dctivities

Charitoble getlvities

Gront
funding of
activities
2024

£

25,144,

Grémt funding

of OCﬁW_‘fﬁES’;
2023
£

28892

f

Support Total
costs funds

2024 2024

£ £

27,831 52,975

_ Total

Supportcosts Funds
2033 2023,

27.890 56782
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The Indtitute of Quarrying Benevolent fund

Néteéd to the Financlol Statemerts
For the Yeor Ended 51 Dacember 2024

8. Anolysis of expenditure by gctivities {¢ontinued)

Analysis-of supbort costs
Tatal Toicl
funds funds
2024 5073
Legal and-professiona! 1450, 1320
‘Welfare Officer 25,069 24,203
Misceliangous 1312 2367
27,831 27,890

5. Auditors remuneration

The-guditar's remungration amounts to an olditer fee. of £1,250(2022: £1320),

0. Trustees' remuneration angd exgenses
‘During the yeor, no Trusteeg received gny remunerdilon, orotherbenefits (2023 - £NIL).

Ruring the yeor ended 31 b,e::em‘aer-eoz‘%,.np Trustée-expenses-hgve beenincyrred (2023 - £NIL),
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The Institote of Quarrying Benevalent Fund

Notes to the Finoncial Sratements
For the Yedr Ended 31 December 2024

11 Fixed-ussetinvestments

Cost of valustion
ALt Jamary 2024
Adghitions
Dispospls
Revdluctions

A3 De;efﬁber 2074

Net Sook vatue

Af_3!"December‘2C}'24-

AL 31 December 2023

32,  Creditors: Amovnts falling. due within gne yeor

Accruals

Listed Unfistad
investments  investments Tot!
£ A £
1,453 053 2,402 137,455
19,500 E 119,500
(139,427) - (139.427)
71,456 935 72,392
1,186,532 3,358 1,189,920
]
1,386,582 3,338 1,189:920
1,135,053 2407 1137455.

TN S

202¢ 2023
E £

1,386 2490
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The Institute of Quarrgig Behévolent Fund

MNoted-to the Financial Statements
Fof the Yedr Ended 31 December 2024

135,
Stotement of funds - cUrrent gear
Balanee at 1
Jonuary
2024
£
Utirestricted funds
General Funds 1,190,636
T p——
Stotement of funds - prior year
Bolance ot
1 Janvary
2023
£
Unrestricted funds
Generof Funds, 1172259
it Anulusis of net assets between funds

Stutermerit of funds

Balgnce ot 31
Gaoing/ December

Income  Expenditure (Losses) 2024
£ L A £ E
32,245 (52,9753 51,999 1,221,903

| R——————T SOy e

Haldnge ot

Goins/ 31 December

Income Expend;gurg {Losses) 20723
£ £ £ £
26185 {56,782) 48974 1,190,636

Anglysis of net assets between funds - currert period

Fived nssetinvestments
Lufrént ossets

Creditars dve within orig year

Totral

Unrestricted Totai

funds funds

2024 2024

£ £

1189920 4,189,920

33363 33368
{1,380)- {1,380y

1,221,980 1,221,903

: .
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The thetitute of Quariing Benévolent Fund

Notes to the Finangigl Statermnents
For the Yeor Ended %1 December 2034

14, Apalysis of net assets between funds {continued)

Analgsis of net assets between funds - prior period

Fixed ogset investrments
Gutrent gssets

Creditors due withirong year

Totyl

15,  Releted porty transoctions’

Untestricted Total
funds {Unds

2023 2023
[ £

1137455 137,435

55673 55,671
(2490 £2°490)
1,190,636

190,636

Coocmm——

The Gharity hos not entered into arly re inted porty transaction during the yedr, ror dre thiere iy outstanding

balgnces owing | between related porties and the:Charty ot 31 Degernber 2024,
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