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The Deptford St Paul Charity
Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
March 2022.

PRINCIPAL ACTIVITES

The purpose of the charlty Is to pay pensions to pensioners resident in the area of benefit, belng the Ancient Parish
of Deptford, St Paul, who are in conditions of need, hardship or distress. Also, to provide relief in need, either
generally or individually, to persons resident In the area of benefit. Major decisions in this respect are taken by the
trustees with due regard to the Charlty Commission’s guidance on puhlic benefit.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’. The charity
meets the public aspect by providing benefit to a sufficient section of the public on the base where people live, and
with a particular charitable need as described above. It meets the benefit aspect by providing benefits that are
identifiable and measurable, such as pension and grant payments.

ACTIVITIES DURING THE YEAR

Pensions, continue to be administered by The Deptford Pension Society on behalf of the Charity. in the financial
year, pensidns were pald amounting to the sum of £5,940. It was agreed that a £60 Christmas bonus should be
paid to each of the Charity’s pensioners.

It was also agreed to continue with the Christmas distribution of Sainsbury's supermarket vouchers, each with a
face value of £30. Actual distributed gift cards amounted to a gross value of £13,500 (450 gift cards), at a
discounted price of £13,168 to the charity.

It was agreed in year to make a contribution to a housing project known as Abbeyfield-Deptford. This houses a
small number of people in the Lewisham / Deptford area who would otherwise be homeless and who are in receipt
of housing benefits from Lewisham once they have a room, Abbeyfield-Deptford had fallen Into financial
difficulties and was running out of money. The charity made a contribution of £5,000.

The charity’s income derives mainly from rental receipts from properties in its ownership, of which there are

currently six. It also has a considerable Investment with the Charities Investment Fund, a fund designed to provide

capital growth and rising income over time with a bias to real assets in UK and overseas equities. Almost fifty
percent of the charity’s income Iin the financial year was derived from investment dividends. All income received is
used to further the charity’s principal activities,

The accounts comply with the Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019} - (Charities SORP (FRS 102) - Second edition October 2019), the Financial Reporting
Standard applicable in the UK and Republic of ireland (FRS 102).

The charity has undertaken legal proceedings In order to regain possession of two commerclal propertles for which
it is not currently receiving any income. This action Is ongoing.
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The Deptford St Paul Charity
Trustees' Report (continued)

CHARITABLE OUTCOMES

The fmpact of the regular payments continues to provide assistance to those in need within the area of benefit
with additional assistance at Christmas, traditionally a difficult time of year. It has also allowed an opportunity for
socfal interaction and support when they collect their payments with the other pensioners. This has fostered a
splrit of supporting each other with a number of the more active pensioners helping older or pensions with
problems to access the services of the community centre from where they pick up thelr payments. It is also
notable that if for some reason someone does not collect their payment, someone will check to see if there is a
problem or that person requires help.

RISK ASSESSMENT

In order to comply with the Statement of Recommended Practice for Charity Accounts (SORP 2005) a review of the
major risks to which the charity Is exposed and the systems that have to be established to mitigate those risks Is In
the process of being carried out. The review wiil also consider external factars. Once identified procedures will be
put in place to rectify those areas of potential vulnerability. This will be monitored on an ongoing basis.

RESERVES POLICY

As a reserves policy, the Trustees have agreed that the aim should be to maintain an approximate average of at
least four months running.costs (£9,000) as sufficient free reserves to cover any. unexpected contingencies.
Reserves are currently maintained at a higher level in anticipation of costs of repair works to the charity’s property
portfolio, as part of a wider evaluation of the portfolio.

STRUCTURE OF THE CHARITY

The charity, governed by a trust deed and constituted as a charitable incorporated organisation holds a body of
trustees consisting of 6 persons, four nominative trustees, appointed by Lewisham Council and two co-operative
trustees, who must be persons through residence, occupation or atherwise with special knowledge of the area of
benefit.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Clir Wili Cooper
Rev Owen Beament MBE
Rev Paul Butler B.A (Hons)
Cllr Brenda Dacres (resigned 1 December 2022)
Clir Paul Maslin {resigned 12 July 2022)
Clir Joe Dromey (resigned 12 luly 2022)
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The Deptford St Paul Charity
Trustees' Report (continued)

Other Officers: Mrs Angela Peprah, Clerk to the trustees -
Mr Thomas Clarkson, Treasurer
Ms Clare Weaser, Clerk to the trustees (resigned 12 July 2022)
Mr Jamie Sharpington, Treasurer {resigned 1 October 2021}

Statement of Responsihilities

The trustees are respansible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable
law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incaming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

» select suitable accounting policies and then apply them consistently;
t )""

= observe the methods and principles In the Charities SORP;

« make judgements and estimates that are reasonable and prudent;

« state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

+ prepare the financlal statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business,

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charities (Accounts and Reports} Regulations 2008, and the provisions of the constitution.
The trustees are also responsible for safeguarding the assets of the charlty and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the charitable company's website. Legislation governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 18 October 2023 and signed on its behalf by:

Clir will 'ooper
Trustee
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity

I report ta the charity trustees on my examination of the accounts of the charity for the year ended 31 March 2022
which comprise the Statement of Financial Activities, the Balance Sheet and related notes.

This report is made salely to the charity’s trustees, as a body, in accordance with section 145 of the Charities Act
2011. My work has been undertaken so that I might state to the charity’s trustees those matters | am required to
state to them in this report and for no other purpose. To the fullest extent permitted by law, | do not accept or
assume responsibility to anyone other than the charity and the charlty’s trustees as a body, for my work, for this
report, or for the opinions 1 have formed.

Responsibilities and basis of report

As the charlty trustees of The Deptford St Paul Charity you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

t report in respect of my examination of the The Deptford St Paul Charity's accounts carried out under section 145
of the 2011 Act and in carrying out my examination | have foliowed all the applicable Directions given by the
Charity Commission under section 145{5)(b) of the Act.

An independent examination does not invalve gathering all the evidence that would be required In an audit and
consequently does not cover all the matters that an auditor considers in glving their opinion on the financial
statements. The planning and conduct of an audit goes heyond the limited assurance that an independent
examination can provide. Consequently | express no opinion as to whether the financial statements present a ‘true
and fair’ view and my report Is fimited to those specific matters set out in the independent examiner’s statement.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The Deptford St Paul Charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or _

3. the financial statements do not comply with the accounting requirements concerning the form and content
of accounts set out In the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a ‘true and fair view' which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn In this repol arder to enable a proper understanding of the accounts to be reached.

.................................

Timothy Sullivan FCA
Field Sullivan Limlted
9 Hare & Billet Road
Blackheath

SE3 ORB
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity {continued)

Date:...g%%z‘.
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2022

Unrestricted Endowment
funds funds Total
General Expendahle 2022
Note £ £ £
Income and Endowments from:
[nvestment income 3 42,323 - 42,323
Total Income 42,323 - 42,323
Expenditure on:
Charitable activities (37,169) - (37,169)
Total Expenditure (37,169) - (37,169)
Net income 5,154 - 5,154
Other recognised gains and losses
Other gains/losses 60,292 - 60,292
o

Net movement in funds 65,446 - 65,446
Reconciliation of funds
Total funds brought farward 1,417,765 763,497 2,181,262
Total funds carried forward 13 1,483,211 763,497 2,246,708

The notes on pages 10 ta 18 form an integral part of these financlal statements.
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2022 (continued)

Income and Endowmaents from:
Investment Income

Total Income

Expenditure on:
Charltable activities

Total Expenditure

Net income

Other recognised gains and losses
Other gains/losses
TR

Net movement in funds
Reconclliation of funds
Total funds brought forward

Total funds carried forward

Unrestricted Endowment
funds funds Total
General Expendable 2021
Note £ £ £

3 41,847 - 41,847
41,847 - 41,847
{31,195) - (31,195)
{31,195) - (31,195)
10,652 . 10,652
120,943 - 120,943
131,595 - 131,595
1,286,170 763,497 2,049,667
13 1,417,765 763,497 2,181,262

All of the charity's activities derive from continuing operations during the ahove two periods.

The funds breakdown for 2021 is shown in note 13.

The notes on pages 10 to 18 form an integral part of these financial statements.
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The Deptford St Paul Charity

(Registration number: 213171)

Balance Sheet as at 31 March 2022

Fixed assets
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets *

Funds of the charity:

Endowment funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

10

11

13

2022 2021
£ £
1,290,000 1,290,000
6,112 -
812,361 752,069
146,055 140,285
964,528 892,354
(7,820) (1,092)
956,708 891,262
2,246,708 2,181,262
763,497 763,497
1,483,211 1,417,765
2,246,708 2,181,262

The financlal statements on pages 7 to 18 were approved by the trustees, and authorised for Issue on 18 October

2023 and signed on their behalf by:

Trustee

The notes on pages 10 to 18 form an Integral part of these financial statements.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022

1 Charity status
The charity is domiciled in England and Wales.

The address of its registered office Is:

Financlal Services, London Borough of Lewisham
Lawrence House

SE6 4RU

These financial statements were authorised for issue by the trustees on 18 October 2023.

2 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of-Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) (effective 1 January 2019 -
(Charities SORP (FRS 102) - Second edition October 2019), the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

The Deptford St Paul Charity meets the definition of a public benefit entity under FRS 102, The accounts (financial
statements) have been prepared under the historical cost convention with ftems recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Judgements and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabllitles that are not readily apparent from other sources.
The estimates and assoclated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting estimates
are recognised in the periods in which the estimate is revised where revisions affects only that period, or in the
perlad of the revisian and future periods where the revisions affects bath current and future periods.

Income and endowments
Investment income
Investment income Is recognised on an accruals basis.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

Expenditure

All expendtiture Is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement Is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allacated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support casts are allocated based on the spread of staff costs,

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiarles. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Grant expenditure

Grants pgyablg are payments made to third parties in the furtherance of the charitable objectives. Where the
charity givesa grant with conditions for its payment being a specific level of service or output to be provided, such
. grants are only recognised In the SOFA once the recipient of the grant has provided the specific service or output.

Grants payable without performance conditions are only recognised in the accounts when a commitment has been
made and there are no conditions to be met relating to the grant which remain in the control of the charity.

" Taxation

The charity is considered ta pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is
‘potentially exempt from taxatlon in respect of income or capital gains received within categories covered hy
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Investment properties

Investment property Is carried at fair value, derlved from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for any
difference in the nature, location ot condition of the specific asset. Changes In fair value are recognised in profit or
loss.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date.

Realised gains and lasses on investments are calculated as the difference between sales praceeds and their market
value at the start of the year, or their subsequent cost, and are charged or credited to the statement of the
flnancial activities in the perlod of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or charged
to the statement of financial activities based on the market value at the year end.

Current asset Investments
Current asset investments are included at the lower of cost and net realisable value / market value,

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course
of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective Interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the charity will nat be able to collect all amounts due
according to the original terms of the recelvables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid Investments
that are readily convertibie to a known amount of cash and are subject to an Insignificant risk of change in value.

Trade creditors

are abligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settiement of the creditor for at least twelve months after the reporting date.
If there Is an unconditional right to defer settlement for at least twelve manths after the reporting date, they are
presented as non-current liabilities,

are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method,

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion In furtherance of
the objectives of the charity.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

Financial instruments

Classlfication

Financial assets and financial llabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity Instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument Is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognitlon and measurement

All financial assets and liabilities are initlally measured at transaction price (including transaction costs), except for
thase financial assets classifled as at fair value through profit or loss, which are Initially measured at fair value
{which 1s normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial Hability
Is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument, -~

Financial assets and llabilities are only offset in the statement of financial position when, and only when there
exists a legally enfarceable right to set off the recognised amounts and the charity Intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a} the contractual rights to the cash flows from the financlal
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢} the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified In the contract is discharged, cancelled or
expires.

Investments

fnvestments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, Investments are measured at cost less impairment.

Investments In subsidiarles and assoclates are measured at cast less Impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by reference
to the nominal value of the shares issued plus fair value of other consideration. Any premium is ignored.

Fair value measurement

The best evidence of fair vakie is a quoted price for an identical asset in an active market. When quoted prices are
unavallable, the price of a recent transaction for an Identical asset provides evidence of falr value as long as there
has not been a significant change in economic circumstances or a signiflcant lapse of time since the transaction
took place. If the market is not active and recent transactions of an identical asset an their own are not a good
estimate of fair value, the falr value is estimated by using a valuation technique.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

3 Investment income

Unrestricted

Total Total
General 2022 2021
£ £ £
Other investment Income 20,814 20,814 20,405
Income from rents 21,509 21,509 21,442
42,323 42,323 41,847
4 Expenditure on charitable activities
Total Total
2022 2021
o £ £
Rates 5,270 4,602
Light, heat and power 4,346 2,320
Insurance . 213 -
Property management 1,800 2,513
Accountancy 1,146 1,092
Grants payable - 500
Charitable donations 5,000 -
Charity vouchers 13,168 13,163
Christmas hampers 500 500
Pensions payable 4,940 5,620
Pension society admin 786 885
37,169 31,195
2022 2021
£ £
Charitable activity 18,275 11,527
Charity vouchers 13,168 13,163
Pension payments and admin 5,726 6,505
37,169 31,195
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

5 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have recelved any remuneration from the charity during the

year.

No trustees have recelved any reimbursed expenses or any other benefits from the charity during the year.

6 Taxation

The charlty is a registered charity and is therefore exempt from taxation.

7 Fixed asset investments

2022 2021

£ £

Investment properties 1,290,000 1,290,000
2
Investment propertles
Investment
propertles
£
Caost or Valuation
At 1 April 2021 1,290,000
Provision
At 31 March 2022 -
Net book value
At 31 March 2022 1,290,000
At 31 March 2021 1,290,000
There has been no valuation of investment property by an independent valuer.
8 Dehtors
2022 2021

£ £

Prepayments 6,112 -
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The Deptford St Paul Charlty

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

9 Current asset investments

Cash deposits

10 Cash and cash equivalents

Cash at bank

11 Creditors: amounts falling due within one year

o
Trade creditors
Accruals

12 COVID -18

2022 2021
£ £
812,361 752,069
2022 2021
£ £
146,055 140,285
2022 2021
£ £
5,888 -
1,932 1,092
7,820 1,092

Subsequent to the year end the Charlty’s actvities have not been adversly affected by the outbreak of COVID 19.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

13 Funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

Other Balance at
Balance at 1 Incoming Resources recognised 31 March
April 2021 resources expended  gains/(losses) 2022
f £ £ £ £
1,417,765 42,323 (37,169) 60,292 1,483,211
763,497 - - - 763,497
2,181,262 42,323 (37,169) 60,292 2,246,708
Other Balanqe at
Balance at 1 Incoming Resources recognised 31 March
April 2020 resources expended  gains/(losses) 2021
f £ £ £ £
1,286,170 41,847 (31,195) 120,943 1,417,765
763,497 - - - 763,497
2,049,667 41,847 (31,195} 120,943 2,181,262
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

14 Analysis of net assets between funds

2022 net assets hetween funds

Fixed asset investments
Current assets
Current liabilities

Total net assets

2021 net assets between funds
e

Fixed asset Investments
Current assets
Current liabillties

Total net assets

Unrestricted Endowment
General Expendable Total funds
£ £ £
526,503 763,497 1,290,000
964,528 - 964,528
{7,820) . (7,820)
1,483,211 763,497 2,246,708
Unrestricted Endowment
General Expendable Total funds
£ £ £
526,503 763,497 1,290,000
892,354 . - 892,354
{1,092) - {1,092)
1,417,765 763,497 2,181,262
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