THE DEPTFORD ST PAUL CHARITY

England & Wales - Charity number 213171

Details
Status Registered
Legal form Other
Registered 1963-04-04
Register View on the Charity Commission register
Contact
Address London Borough of Lewisham
Laurence House
Catford
London
SE6 4RU
Phone 020 8314 7074
Email Thomas.Clarkson@Lewisham.gov.uk
Activities

Objects: 1) TO PAY PENSIONS TO PENSIONERS RESIDENT IN THE AREA OF BENEFIT WHO ARE IN
CONDITIONS OF NEED, HARDSHIP OR DISTRESS.2) RELIEF IN NEED.

Activities: The area of benefit is the Ancient Parish of Deptford, Saint Paul.To provide discretionary grants
for the relief of those in need. To pay monthly pensions to pensioners resident in the area of benefit) who are
in conditions of need, hardship or distress.

Classification

* How: Makes Grants To Individuals, Provides Other Finance
* What: The Prevention Or Relief Of Poverty, Accommodation/housing

* Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

Geography

* Area of benefit: ANCIENT PARISH OF DEPTFORD, ST PAUL

* Lewisham
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Finances

Period end Income Expenditure Assets Employees
2025-03-31 £62,292 £58,583 - -
2024-03-31 £45,619 £36,340 - -
2023-03-31 £42,323 £37,169 - -
2022-03-31 £41,847 £31,195 - -
2021-03-31 £41,847 £31,195 - -
Trustees

Name Role Appointed

CliIr William Paul Cooper 2023-10-18

Josephine Rachael Ashdown 2024-04-25

Rev Grant William V Bolton-Debbage 2025-07-16

Rev Paul David Butler B.A. HONS.

Downloaded from opencharities.uk/ew/213171 Page 2


https://opencharities.uk/ew/213171

THE DEPTFORD ST PAUL CHARITY
England & Wales - Charity number 213171

Accounts




Charity registration number: 213171

The Deptford St Paul Charity

Annual Report and Financial Statements

for the Year Ended 31 March 2025

Field Sullivan Limited
9 Hare & Billet Road
Blackheath

SE3 ORB



The Deptford St Paul Charity

Contents {continued)

Reference and Administrative Details 1
Trustees' Report 2to 4
Independent Examiner's Report 5
Statement of Financial Activities 6to7

8

Balance Sheet

Notes to the Financial Statements 9to 17



Trustees

Other Officers

Charity Registration Number

Principal Office

Independent Examiner

Bankers

The Deptford St Paul Charity

Reference and Administrative Details

Josephine Ashdown

Clir Will Cooper

Rev Paul Butler B.A (Hons)

Rev Grant William V Boiton-Debbage
Mrs Angela Peprah, Clerk to the trustees
Mr Thomas Clarkson, Treasurer

213171

Financial Services, London Borough of Lewisham
Lawrence House

Catford

London

SE6 4RU

Field Sullivan Limited
9 Hare & Billet Road
Blackheath

SE3 ORB

TSB

6 Crescent Arcade
London

SE10 SEJ

Barclays Bank UK PLC
1 Churchill Place
London

E14 5HP

Page 1



The Deptford St Paul Charity

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended
31 March 2025.

PRINCIPAL ACTIVITES

The purpose of the charity is to provide relief in need resident in the area of benefit, being the Ancient Parish
of Deptford, St Paul. Currently one of the Charity's main activitities has been to make regular payments to
pensioners resident in the area of benefit who are in conditions of need, hardship or distress. Major decisions
in this respect are taken by the trustees with due regard to the Charity Commission’s guidance on public
benefit.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’. The
charity meets the public aspect by providing benefit to a sufficient section of the public on the basis of where
people live, and with a particular charitable need as described above. It meets the benefit aspect by providing
benefits that are identifiable and measurable, such as pension and grant payments.

ACTIVITIES DURING THE YEAR

Pensions continue to be administered by The Deptford Pension Society on behalf of the Charity. In the financial
year pensions were paid amounting to the sum of £9,050 (2024: £8,375).

It was also agreed to continue with the Christmas distribution of Sainsbury’s supermarket vouchers, each with
a face value of £30. Actual distributed gift cards amounted to a gross value of £13,500 (450 gift cards), at a
discounted price of £13,168 to the charity.

The charity’s income derives mainly from rental receipts from properties in its ownership, of which there are
currently seven. It also has a considerable investment with the Charities Investment Fund, a fund designed to
provide capital growth and rising income over time with a bias to real assets in UK and overseas equities.
Almost fifty percent of the charity’s income in the financial year was derived from investment dividends. All
income received is used to further the charity’s principal activities.

The Accounts comply with the Charities Act 2011.

The charity is taking steps in order to regain possession of two commercial properties and one residential
property for which it is not currently receiving any income. This action is ongoing.

During the year the charity’s investment properties were revalued by an independent professionally qualified
valuer, resulting in an increase in fair value. The properties are held to generate rental income and are not
used directly in the delivery of the charity’s activities.

CHARITABLE OUTCOMES

The impact of the regular payments continues to provide assistance to those in need within the area of benefit
with additional assistance at Christmas, traditionally a difficult time of year. It has also allowed an opportunity
for social interaction and support when they collect their payments with the other pensioners. This has
fostered a spirit of supporting each other with a number of the more active pensioners helping older or
pensions with problems to access the services of the community centre from where they pick up their
payments. It is also notable that if for some reason someone does not collect their payment, someone will
check to see if there is a problem or that person requires help.
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The Deptford St Paul Charity
Trustees' Report (continued)

RISK ASSESSMENT

in order to comply with the Statement of Recommended Practice Practice applicable to charities preparing
their accounts in accordance with the Charities SORP (FRS 102), a review of the major risks to which the charity
is exposed and the systems that have to be established to mitigate those risks is in the process of being carried
out. The review will also consider external factors. Once identified procedures will be put in place to rectify
those areas of potential vulnerability. This will be monitored on an ongoing basis.

RESERVES POLICY

As a reserves palicy, the Trustees have agreed that the aim should be to maintain an approximate average of
at least four months running costs (£12,000) as sufficient free reserves to cover any unexpected contingencies.
Reserves are currently maintained at a higher level in anticipation of costs of repair works to the charity’s
property portfolio, as part of a wider evaluation of the portfolio.

STRUCTURE OF THE CHARITY

The charity, governed by a trust deed and constituted as a charitable incorporated organisation holds a body
of trustees consisting of 4 persons, one nominative trustees, appointed by Lewisham Council and three
co-operative trustees, who must be persons through residence, occupation or otherwise with special
knowledge of the area of benefit.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Josephine Ashdown (appointed 25 April 2024)
Clir Will Cooper
Rev Owen Beament MBE (resigned 16 July 2025)
Rev Paul Butler B.A {(Hons)
Rev Grant William V Bolton-Debbage (appointed 16 July 2025)

Other Officers: Mrs Angela Peprah, Clerk to the trustees

Mr Thomas Clarkson, Treasurer
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The Deptford St Paul Charity

Trustees' Report (continued)

Statement of Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with
the United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements, the trustees are
required to:

o select suitable accounting policies and then apply them consistently;
s observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 23 January 2026 and signed on its behalf by:

Clir Will Cooper
Trustee
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March
2025 which comprise the Statement of Financial Activities, the Balance Sheet and related notes 3 to 14.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the Charities
Act 2011. My work has been undertaken so that | might state to the charity’s trustees those matters | am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, | do
not accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for
my work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the charity trustees of The Deptford St Paul Charity you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the The Deptford St Paul Charity's accounts carried out under section
145 of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given by
the Charity Commission under section 145(5)(b} of the Act.

An independent examination does not involve gathering all the evidence that would be required in an audit
and consequently does not cover all the matters that an auditor considers in giving their opinion on the
financial statements. The planning and conduct of an audit goes beyond the limited assurance that an
independent examination can provide. Consequently | express no opinion as to whether the financial
statements present a ‘true and fair’ view and my report is limited to those specific matters set out in the
independent examiner’s statement.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1.accounting records were not kept in respect of The Deptford St Paul Charity as required by section 130 of
the Act; or

2.the financial statements do not accord with those records; or

3.the financial statements do not comply with the accounting requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Tim Sullivan FCA
Field Sullivan Limited
9 Hare & Billet Road
Blackheath

SE3 ORB

Page 5



The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2025

Unrestricted Endowment
funds funds Total
General Expendable 2025
Note £ £ £

Income and Endowments from:
Investment income 3 62,292 - 62,292
Total Income 62,292 - 62,292
Expenditure on:
Charitable activities (58,583) - (58,583)
Total Expenditure (58,583) - (58,583)
Net income 3,709 - 3,709
Other recognised gains and losses
Other gains/losses . (37,101) (37,101}
Gains/losses on investment assets 2,965,000 - 2,965,000
Net movement in funds 2,968,709 (37,101) 2,931,608
Reconciliation of funds
Total funds brought forward 1,505,933 796,279 2,302,212
Total funds carried forward 13 4,474,642 759,178 5,233,820

The notes on pages 9 to 17 form an integral part of these financial statements.
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2025 (continued)

Income and Endowments from:
Investment income

Total Income

Expenditure on:
Charitable activities

Total Expenditure

Net income

Other recognised gains and losses
Other gains/losses

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

All of the charity's activities derive from continuing operations during the above two periods.

Unrestricted Endowment
funds funds Total
General Expendable 2024
Note £ £ £
3 45,619 - 45,619
45,619 - 45,619
(36,340) - (36,340)
(36,340) - {36,340)
9,279 - 9,279
- 66,095 66,095
9,279 66,095 75,374
1,496,654 730,184 2,226,838
13 1,505,933 796,279 2,302,212

The funds breakdown for 2024 is shown in note 13.

The notes on pages 9 to 17 form an integral part of these financial statements.
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The Deptford St Paul Charity

(Registration number: 213171)
Balance Sheet as at 31 March 2025

2025 2024
Note £ £

Fixed assets
Investments 7 4,255,000 1,290,000
Current assets
Debtors 8 8,116 6,618
Investments 9 812,637 849,738
Cash at bank and in hand 10 168,912 158,301

989,665 1,014,657
Creditors: Amounts falling due within one year 11 (10,845) (2,445)
Net current assets 978,820 1,012,212
Net assets 5,233,820 2,302,212
Funds of the charity:
Endowment funds 759,178 796,279
Unrestricted income funds
Unrestricted funds 4,474,642 1,505,933
Total funds 13 5,233,820 2,302,212

The financial statements on pages 6 to 17 were approved by the trustees, and authorised for issue on 23
January 2026 and signed on their behalf by:

Clir Will Cooper
Trustee

The notes on pages 9 to 17 form an integral part of these financial statements.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025

1 Charity status
The charity is domiciled in England and Wales.

The address of its registered office is:

Financial Services, London Borough of Lewisham
Lawrence House

SE6 4RU

These financial statements were authorised for issue by the trustees on 23 January 2026.

2 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) -
(Charities SORP {FRS 102) - Second edition October 2019), the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

The Deptford St Paul Charity meets the definition of a public benefit entity under FRS 102. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Judgements and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the periods in which the estimate is revised where revisions affects only that
period, or in the period of the revision and future periods where the revisions affects both current and future

periods.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued)

Income and endowments

Investment income

Investment income is recognised on an accruals basis.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Grant expenditure

Grants payable are payments made to third parties in the furtherance of the charitable objectives. Where the
charity gives a grant with conditions for its payment being a specific level of service or output to be provided,
such grants are only recognised in the SoFA once the recipient of the grant has provided the specific service or
output.

Grants payable without performance conditions are only recognised in the accounts when a commitment has
been made and there are no conditions to be met relating to the grant which remain in the control of the
charity.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Investment properties

Investment property is carried at fair value, derived from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for
any difference in the nature, location or condition of the specific asset. Changes in fair value are recognised in
profit or loss.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued)

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date.

Realised gains and losses on investments are calculated as the difference between sales proceeds and their
market value at the start of the year, or their subsequent cost, and are charged or credited to the statement of
the financial activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the statement of financial activities based on the market value at the year end.

Current asset investments
Current asset investments are included at the lower of cost and net realisable value / market value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of

change in value.

Trade creditors

are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at
the end of the reporting period, to defer settlement of the creditor for at least twelve months after the
reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

are recognised initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance
of the objectives of the charity.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued)

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes
a financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

Investments

investments in non-convertible preference shares and non-puttable ordinary or preference shares (where
shares are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or
loss. Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in
subsidiaries acquired for consideration including the issue of shares qualifying for merger relief, cost is
measured by reference to the nominal value of the shares issued plus fair value of other consideration. Any
premium is ignored.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long
as there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued)

3 Investment income

Unrestricted
Total Total
General 2025 2028
£ £ £
Other investment income 21,656 21,656 21,231
Income from rents 40,636 40,636 24,388
62,292 62,292 45,619
4 Expenditure on charitable activities
Total Total
2025 2024
£ £
Rates 11,981 6,144
Water rates 631 1,067
Light, heat and power 1,112 1,723
Insurance 618 269
Repairs and maintenance 4,380 858
Property management 3,258 2,160
Accountancy 1,332 1,272
Legal and professional 11,749 -
Charity vouchers 13,168 13,168
Christmas hampers 500 500
Pensions payable 9,050 8,375
Pension society admin 804 304
58,583 36,340
2025 2024
£ £
Charitable activity 35,561 13,993
Charity vouchers 13,168 13,168
Pension payments and admin 9,854 9,179
58,583 36,340

5 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during
the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued)

6 Taxation

The charity is a registered charity and is therefore exempt from taxation.

7 Fixed asset investments

2025 2024
£ £
Investment properties 4,255,000 1,290,000
Investment properties
Investment
properties
£
Cost or Valuation
At 1 April 2024 1,290,000
Revaluation 2,965,000
At 31 March 2025 4,255,000
Provision
At 31 March 2025 -
Net book value
At 31 March 2025 4,255,000
At 31 March 2024 1,290,000

The charity owns seven freehold investment properties. Five properties were valued on 11 December 2024,
one on 21 February 2025, and one on 28 May 2025, by Project Surveying Services Ltd, an independent firm of
chartered surveyors, on the basis of existing use value.

The trustees consider that the valuation dated 28 May 2025 provides reliable evidence of fair value at 31
March 2025 and therefore no adjustment has been made for changes in value between the valuation date and

the balance sheet date.

The fair value of investment properties at the balance sheet date was £4,255,000 (2024: £1,290,000). The
revaluation resulted in an overall increase in value of £2,965,000 which has been recognised in the Statement
of Financial Activities.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued)

8 Debtors

Prepayments
Other debtors

9 Current asset investments

Cash deposits

10 Cash and cash equivalents

Cash at bank

11 Creditors: amounts falling due within one year

Trade creditors
Accruals

12 Off-balance sheet arrangements

2025 2024
£ £
2,988 1,032
5,128 5,586
8,116 6,618
2025 2024
£ £
812,637 849,738
2025 2024
£ £
168,912 158,301
2025 2024
£ £
8,709 286
2,136 2,159
10,845 2,445

Subsequent to the year end, in November 2025, the charity disposed of an investment property. This is a
non-adjusting event under FRS 102 and the Charities SORP, as the disposal occurred after the reporting date.
Accordingly, the transaction has not been reflected in these financial statements. The proceeds and any gain
arising will be recognised in the financial statements for the year ending 31 March 2026.

The property was sold for proceeds of approximately £627,000, which will expect to generate a gain of

£277,000.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued)

13 Funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

Other
Balance at 1 Incoming Resources recognised Balance at 31
April 2024 resources expended gains/(losses) March 2025
£ £ £ £ £
1,505,933 62,292 (58,583) 2,965,000 4,474,642
796,279 - (37,101} 759,178
2,302,212 62,292 (58,583) 2,927,899 5,233,820
Other Balance at
Balance at 1 Incoming Resources recognised 31 March
April 2023 resources expended gains/{losses) 2024
£ £ £ £ £
1,496,654 45,619 (36,340} - 1,505,933
730,184 - - 66,095 796,279
2,226,838 45,619 (36,340) 66,095 2,302,212

The specific purposes for which the funds are to be applied are as follows:

Expendable endowment fund - Gains and transfers represent balance held in CCLA Investment.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2025 {continued)

14 Analysis of net assets between funds

Current period net assets between funds

Fixed asset investments

Current assets

Current liabilities

Total net assets

Previous period net assets between funds

Fixed asset investments

Current assets

Current liabilities

Total net assets

15 Related party transactions

There were no related party transactions in the year.

Unrestricted Endowment
General Expendable Total funds
£ £ £
4,255,000 - 4,255,000
230,487 759,178 989,665
(10,845) - (10,845)
4,474,642 759,178 5,233,820
Unrestricted Endowment
General Expendable Total funds
£ £ £
1,290,000 - 1,290,000
218,378 796,279 1,014,657
(2,445) - (2,445)
1,505,933 796,279 2,302,212
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The Deptford St Paul Charity

Trustee’s Report
for the year ended
31 March 2024

PRINCIPAL ACTIVITES

The purpose of the Charity is to provide relief in need, either generally or individually, to persons
resident in the area of benefit, being the Ancient Parish of Deptford, St Paul. Currently one of the
Charity's main activities has been to make regular payments to pensioners resident in the area of
benefit who are in conditions of need, hardship or distress.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’.
The charity meets the public aspect by providing benefit to a sufficient section of the public on the
basis of where people live, and with a particular charitable need as described above. It meets the
benefit aspect by providing benefits that are identifiable and measurable, such as pension and grant
payments.

ACTEVITIES DURING THE YEAR

Pensions continue to be administered by The Deptford Pension Society on behalf of the Charity. In
the financial year pensions were paid amounting to the sum of £6,115.

It was also agreed to continue with the Christmas distribution of Sainsbury’s supermarket vouchers,
cach with a face value of £30. Actual distributed gift cards amounted to a gross value of £13,500
(450 gift cards), at a discounted price of £13,168.45 to the charity.

The charity’s income derives mainly from rental receipts from properties in its ownership, of which
there are currently six. It also has a considerable investment with the Charities Investment Fund, a
fund designed to provide capital growth and rising income over time with a bias to real assets in
UK and overseas equities. Almost fifty percent of the charity’s income in the financial year was
derived from investment dividends. All income received is used to further the charity’s principal
activities.

The Accounts comply with the Charities Statement of Recommended Practice, 2005.

The charity is taking steps in order to regain possession of two commercial properties and one
residential property for which it is not currently receiving any income. This action is ongoing.

CHARITABLE OUTCOMES

The impact of the regular payments continues to provide assistance to those in need within the area
of benefit with additional assistance at Christmas, traditionally a difficult time of vear. It has also
allowed an opportunity for social interaction and support when they collect their payments with the
other pensioners. This has fostered a spirit of supporting each other with a number of the more
active pensioners helping older or pensions with problems to access the services of the community
centre from where they pick up their payments. It is also notable that if for some reason someone
does not collect their payment, someone will check to see if there is a problem or that person
requires help.




RISK ASSESSMENT

In order to comply with the Statement of Recommended Practice for Charity Accounts (SORP
2005) a review of the major risks to which the charity is exposed and the systems that have to be
established to mitigate those risks is in the process of being carried out. The review will also
consider external factors. Once identified procedures will be put in place to rectify those areas of
potential vulnerability. This will be monitored on an ongoing basis.

RESERVES POLICY

As areserves policy, the Trustees have agreed that the aim should be to maintain an approximate
average of at least four months running costs (£12,000) as sufficient free reserves to cover any
unexpected contingencies. Reserves are currently maintained at a higher level in anticipation of
costs of repair works to the charity’s property portfolio, as part of a wider evaluation of the
portfolio.

STRUCTURE OF THE CHARITY

The charity, governed by a trust deed and constituted as a charitable incorporated organisation
holds a body of trustees consisting of 4 persons, one nominative trustees, appointed by Lewisham
Council and three co-operative trustees, who must be persons through residence, occupation or
otherwise with special knowledge of the area of benefit.

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The charity’s trustees are responsible for preparing the Annual Report and financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

Charity law requires the trustees to prepare financial statements for each financial year which give a

true and fair view of the state of affairs of the charity and its financial activities for that period. In
preparing those statements, the trustees are required to:

a) select suitable accounting policies and apply them consistently;

b) make judgments and estimates that are reasonable and prudent;

¢) state whether applicable accounting standards and statements of recommended practice have
been followed, subject to any departures disclosed and explained in the financial statements;

d) prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity, and which enable them to ensure that the

financial statements comply with the Charities Act 2011. They are also responsible for safeguarding

the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

On behalf of the Committee

Trustee

Date
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The Deptford St Paul Charity

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
March 2024,

PRINCIPAL ACTIVITES

The purpose of the charity is to provide relief in need resident in the area of benefit, being the Ancient Parish of
Deptford, St Paul. Currently one of the Charlty's main activitities has been to make regular payments to pensioners
resident in the area of benefit who are In conditions of need, hardship or distress. Major decisions In this respect
are taken by the trustees with due regard to the Charity Commission’s guidance on public benefit.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’. The charity
meets the public aspect by providing benefit to a sufficlent section of the public on the basis of where people live,
and with a particular charitable need as described above. It meets the benefit aspect by providing benefits that are
identifiable and measurable, such as pension and grant payments.

ACTIVITIES DURING THE YEAR

Pensions continue to be administered by The Deptford Pension Soclety on behalf of the Charity. In the financial
year pensions were paid amounting to the sum of £8,375 (2023: £8,475).

It was also agreed to continue with the Christmas distribution of Sainsbury’s supermarket vouchers, each with a
face value of £30. Actual distributed gift cards amounted to a gross value of £13,500 (450 gift cards), at a
discaunted price of £13,168 to the charity.

The charity’s income derives mainly from rental receipts from properties in its ownership, of which there are
currently six. It also has a considerable investment with the Charities Investment Fund, a fund designed to provide
capital growth and rising income over time with a bias to real assets in UK and overseas equities. Almost fifty
percent of the charity’s Income Ih the financlal year was derived from Investment dividends. All income received is
used to further the charity’s principal activities,

The Accounts comply with the Charities Act 2011,

The charity is taking steps In order to regain possession of two commerclal properties and one residential property
for which it is not currently receiving any income. This action Is ongaing.

CHARITABLE OUTCOMES

The impact of the regular payments continues to provide assistance to those in need within the area of benefit
with additional assistance at Christmas, traditionally a difficult time of year, It has also allowed an opportunity for
social interaction and support when they collect their payments with the other pensioners. This has fostered a
spirit of supporting each other with a number of the more active pensioners helping older or pensions with
problems to access the services of the community centre from where they pick up thelr payments. It is also
notable that if for some reason someone does not collect their payment, someone will check to see if there is a
problem.or that person requires help.

Page 2




The Deptford St Paul Charity
Trustees' Report (continued)

RISK ASSESSMENT

in order to comply with the Statement of Recommended Practice Practice applicable ta charities preparing their
accounts in accordance with the Charities SORP (FRS 102), a review of the major risks to which the chatity is
exposed and the systems that have to be established to mitigate those risks is In the process of being carried out.
The review will also consider external factors. Once identified procedures will be put in place to rectify those areas
of potentlal vulnerability, This will be monitored on an ongoing basis.

RESERVES POLICY

As a reserves policy, the Trustees have agreed that the aim should be to maintain an approximate average of at
least four months running costs (£12,000} as sufficient free reserves to cover any unexpected contingencles.
Reserves are currently maintained at a higher level in anticipation of costs of repair works to the charity’s property
portfolio, as part of a wider evaluation of the portfolio.

STRUCTURE OF THE CHARITY

The charity, governed by a trust deed and constituted as a charitable incorporated organisation holds a body of
trustees conslisting of 4 persons, one nominative trustees, appointed by Lewisham Council and three co-operative
trustees, who must be persons through residence, occupation or otherwise with special knowledge of the area of
benefit,

Trustees and officers
The trustees and officers serving during the year and since the year end were as follows:

Trustees: losephine Ashdown {appointed 25 April 2024)
Clir Wilt Cooper
Rev Owen Beament MBE
Rev Paul Butler B.A {Hons)

Other Officers: Mrs Angela Peprah, Clerk to the trustees

Mr Thomas Clarkson, Treasurer
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The Deptford St Paul Charity

Trustees’ Report (continued)

Statement of Responsibilities
The trustees are responsible for preparing the trustees’ report and the financial statements in accordance with the
United Kingdom Accounting Standards {United Kingdam Generally Accepted Accounting Practice) and applicable
law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financlal year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period, In preparing these financial statements, the trustees are required to:

« select sultable accounting policies and then apply them conslistently;
« observe the methods and principles in the Charitles SORP;
¢ make judgements and estimates that are reasonable and prudent;

s state whether applicable accounting standards have been followed, sublect to any material departures
disclosed and explained in the financial statements; and

o prepare the financlal statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keepling proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charlties Act 2011, the Charities {Accounts and Reports) Regulations 2008, and the provisions of the constitution,
The trustees are also responsible for safeguarding the assets of the charlty and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the charitable company's website. Legislation governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions,

The annual report was approyed by the trustees of the charity on 6 December 2024 and signed on its behalf by:

IR TT RPN YTSPITPISITINY)

Clir Will Cooper
Trustee
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March 2024
which comprise the Statement of Financlal Activities, the Balance Sheet and related notes 3 to 14.

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the Charities Act
2011, My work has been undertaken so that | might state to the charity's trustees those matters | am required to
state to them in this report and for no other purpose. To the fullest extent permitted by law, I do not accept or
assume responsibility to anyone other than the charity and the charity's trustees as a body, for my wark, for this
report, or for the opinions | have formed.

Responsibilities and basis of report

As the charlty trustees of The Deptford St Paul Charity you are responsibla for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 {‘the Act’).

| report in respect of my examination of the The Deptford St Paul Charity's accounts carrled out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5){b) of the Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the financial
statements. The planning and conduct of an audit goes beyond the limited assurance that an independent
examination can provide. Consequently | express no apinion as to whether the financial statements present a ‘true
and fair’ view and my report is limited to those specific matters set out in the independent examiner’s statement.

Independent examiner’s statement

{ have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any materlal respect:

1.accounting records were not kept in respect of The Deptford St Paul Charity as required by section 130 of the
Act; or

2.the financial statements do not accord with those recards; or

3.the financlal statements do not comply with the accounting requirements concerning the form and content of
accounts set out In the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair view' which Is not a matter considered as part of an independent examination.

| have no concerns and have come agross no other matters in connection with the examination to which attention
should be drawn in this report insérder to enable a proper understanding of the accounts to be reached,

Tim Sullivan FCA
Field Sullivan Limited
9 Hare & Billet Road
Blackheath

SE3 ORB
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2024

Unrestricted Endowment
funds funds Total
General Expendable 2024
Note £ £ £

Income and Endowments from:
Investment income 3 45,619 - 45,619
Total Income 45,619 - 45,619
Expenditure on:
Charitable activities (36,340) - (36,340)
Total Expenditure (36,340) - (36,340)
Net income 9,279 - 9,279
Other recoghised gains and losses
Other gains/losses - 66,095 66,095
Net movement In funds 9,279 66,095 75,374
Reconciliation of funds
Total funds brought forward 1,496,654 730,184 2,226,838
Total funds carried forward 12 1,505,933 796,279 2,302,212

The notes on pages 9 to 17 form an integral part of these financial statements,
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2024 (continued)

Unrestricted Endowment
funds funds Total
General Expendable 2023
Note £ £ £

Income and Endowments from:
Investment income 3 44,559 - 44,559
Total [ncome 44,559 - 44,559
Expenditure an:
Charitable activities (35,711) - {35,711)
Total Expenditure (35,711) - (35,711)
Net income 8,848 - 8,848
Gross transfers between funds 4,595 (4,595) -
Other recognised gains and losses
Other gains/losses - (28,718) (28,718}
Net movement in funds 13,443 (33,313) (19,870)
Reconclliation of funds
Total funds brought forward 1,483,211 763,497 2,246,708
Total funds carried forward 12 1,496,654 730,184 2,226,838

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 12,

The notes on pages 9 to 17 form an integral part of these financial statements.
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The Deptford St Paul Charity

(Registration number: 213171)
Balance Sheet as at 31 March 2024

Fixed assets
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Endowment funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

10

11

12

2024 2023
£ £
1,290,000 1,290,000
6,618 -
849,738 783,643
158,301 157,315
1,014,657 940,958
{2,445) (4,120)
1,012,212 936,838
2,302,212 2,226,838
796,279 730,184
1,505,933 1,496,654
2,302,212 2,226,838

The financial statements on pages 6 to 17 were approved by the trustees, and authorised for issue on 6 December

2024 and signed on their behalf by:

.................................. versy

Clir Will Cooper
Trustee

The notes on pages 9 to 17 form an Integral part of these financlal statements,
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024

1 Charity status
The charity is domiciled in England and Wales,

The address of Its registered office is:

Financial Services, London Borough of Lewisham
Lawrence Hause

SE6 4RU

These financial statements were authorised for issue by the trustees on 6 December 2024,

2 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charlties:
Statement of Recommended Practice applicable to chatities preparing their accounts in accordance with the
Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102} {effective 1 January 2019) -
(Charities SORP {FRS 102) - Second edition October 2019), the Financial Reporting Standard applicable In the UK
and Republic of Ireland (FRS 102), They also comply with the Companies Act 2006 and Charities Act 2011,

Basis of preparation

The Deptford St Paul Charlty meets the definition of a public benefit entity under FRS 102. The accounts (financlal
statements) have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern,

Judgements and key sources of estimation uncertainty

In the application of the charlty’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and assoclated assumptions are based on historical experlence and other factors that are
consldered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised In the petlods in which the estimate is revised where revisions affects only that period, or in the
period of the revision and future periods where the revisions affects both current and future periods.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

Income and endowments

Investment fncome

Investment income is recognised on an accruals basis.

Expenditure

All expenditure is recognised once there Is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category, Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incutred by the charity In the dellvery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Grant expenditure

Grants payable are payments made to third parties in the furtherance of the charitable objectives, Where the
charity gives a grant with conditions for its payment being a specific level of service or output to be provided, such
grants are only recognised in the SoFA once the recipient of the grant has provided the specific service or output.

Grants payable without performance conditions are only recognlised In the accounts when a cammitment has been
made and there are no conditions ta be met relating to the grant which remain in the control of the charity.

Taxation

The charity is considered to pass the tests set out In Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is
potentially exempt from taxation in respect of income or capital galns received within categories covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or galns are applied exclusively to charltable purposes.

investment properties

Investment property Is carried at fair value, derived from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for any
difference in the nature, location or condition of the specific asset, Changes in fair value are recognised in profit or
loss.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date.

Realised gains and losses on investments are calculated as the difference between sales proceeds and thelr market
value at the start of the year, or their subsequent cost, and are charged or credited to the statement of the
financial activities in the period of disposal.

Unrealised gains and josses represent the movement in market values during the year and are credited or charged
to the statement of financial activities based on the market value at the year end.

Current asset investments
Current asset Investments are included at the lower of cost and net realisable value / market value,

Trade debtors
Trade debtors are amounts due from customers far merchandise sold or services performed in the ordinary course
of business.

Trade debtors are recognised initlally at the transaction price. They are subsequently measured at amortised cost
using the effective interest methad, less provision for impairment. A provision for the impairment of trade debtors
Is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equlvalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly llquid Investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade creditors

are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers, Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date.
If there Is an unconditional right to defer settlement for at least twelve months after the reporting date, they are
presented as non-current liabifities.

are recognised initlally at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Fund structure
Unrestricted income funds are general funds that are avallable for use at the trustees discretion in furtherance of
the objectives of the charity.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

Financlal Instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the Instrument,

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument Is any contract that evidences a residual interest in the assets of
the charity after deducting all of its Habilities,

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price {Including transaction costs), except for
those financial assets classifled as at fair value through profit or loss, which are Initially measured at fair value
{which Is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financlal liabllity
Is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
Instrument.

Financlal assets and liabilitles are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net
basls, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charlty transfers to another party substantially all of the risks and rewards of
ownership of the financlal asset, or ¢} the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract Is discharged, cancelled or
expires.

Investments

Investments In non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable} are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment,

Investments In subsidiaries and assoclates are measured at cost less impairment. For Investments in subsidiaries
acquired for cansideration including the issue of shares qualifying for merger relief, cost is measured by reference
to the nominal value of the sharas issued plus fair value of other consideration. Any premium is ignored.

Fair value measurement

The best evidence of falr value is a quoted price for an identical asset in an actlve market, When quoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there
has not been a significant change in ecanomic clrcumstances or a significant lapse of time since the transaction
took place. If the market is not active and recent transactions of an identical asset on their own are not a good
estimate of fair value, the fair value is estimated by using a valuation technique.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

3 Investment income

Other investment income
Income from rents

4 Expenditure on charitable activities

Rates

Water rates

Light, heat and power
Insurance

Repairs and malntenance
Property management
Accountancy

Charlty vouchers
Christmas hampers
Penslons payable
Pension soclety admin

Charitable activity
Charity vouchers
Pension payments and admin

Unrestricted

Total Total
General 2024 2023
£ £ £
21,231 21,231 21,231
24,388 24,388 23,328
- 45,619 45,619 44,559
Total Total
2024 2023
£ £
6,144 5,888
1,067 -
1,723 3,046
269 225
858 1,040
2,160 1,860
1,272 1,224
13,168 13,168
500 -
8,375 8,475
804 785
36,340 35,711
2024 2023
£ £
13,993 13,283
13,168 13,168
9,179 9,260
36,340 35,711
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The Deptfard St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

5 Trustees remuneration and expenses

No trustees, nor any persons cannected with them, have received any remuneration from the charity during the
year.

Na trustees have received any reimbursed expenses or any other benefits from the charity during the year.

6 Taxation

The charity is a registered charity and is therefore exempt from taxation,

7 Fixed asset investments

2024 2023
£ £
Investment properties 1,290,000 1,290,000
Investment properties
Investment
properties
£
Cost or Valuation
At 1 April 2023 1,290,000
Provision
At 31 March 2024 .
Net book value
At 31 March 2024 1,290,000
At 31 March 2023 1,290,000

There has been no valuation of investment property by an independent valuer.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

8 Debtors
2024 2023
£ £
Prepayments 1,032 -
Other debtors 5,586 -
6,618 -
9 Current asset investments
2024 2023
£ £
Cash deposits 849,738 783,643
10 Cash and cash equivalents
2024 2023
£ £
Cash at bank 158,301 157,315
11 Creditors: amounts falling due within one year
2024 2023
£ £
Trade creditors 286 -
Accruals 2,159 4,120
2,445 4,120
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

12 Funds
Other
Balance at 1 Incoming Resources recognised Balance at 31
April 2023 resources expended gains/{losses)  March 2024
£ £ £ £ £
Unrestricted funds
General 1,496,654 45,619 (36,340) - 1,505,933
Endowment funds
Expendable 730,184 - - 66,095 796,279
Total funds 2,226,838 45,619 (36,340) 66,095 2,302,212
Other Balance at
Balance at 1 Incoming Resources recognised 31 March
April 2022 resources expended Transfers  gains/{losses) 2023
£ £ £ £ £ £
Unrestricted funds
General 1,483,211 44,559 (35,711) 4,595 - 1,496,654
Endowment funds
Expendable 763,497 - - (4,595) {28,718) 730,184
Total funds 2,246,708 44,559 (35,711) - (28,718} 2,226,838

The specific purposes for which the funds are to be applied are as follows:

Expendable endowment fund - Gains and transfers represent balance held in CCLA Investment,
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

13 Related party transactions

There were no related party transactlons In the year,

14 Analysis of net assets hetween funds

Current period net assets between funds

Fixed asset investments

Current assets

Current liabilities

Total net assets

Previous period net assets hetween funds

Fixed asset investments

Current assets

Current liabllities

Total net assets

Unrestricted Endowment
General Expendable Total funds
£ £ £
1,290,000 - 1,290,000
218,378 796,279 1,014,657
(2,445) - (2,445)
1,505,933 796,279 2,302,212
Unrestricted Endowment
General Expendable Total funds
£ £ £
1,290,000 - 1,290,600
216,774 730,184 940,958
{4,120 - (4,120)
1,496,654 730,184 2,226,838
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The Deptford St Paul Charity

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
March 2024,

PRINCIPAL ACTIVITES

The purpose of the charity is to provide relief in need resident in the area of benefit, being the Ancient Parish of
Deptford, St Paul. Currently one of the Charlty's main activitities has been to make regular payments to pensioners
resident in the area of benefit who are In conditions of need, hardship or distress. Major decisions In this respect
are taken by the trustees with due regard to the Charity Commission’s guidance on public benefit.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’. The charity
meets the public aspect by providing benefit to a sufficlent section of the public on the basis of where people live,
and with a particular charitable need as described above. It meets the benefit aspect by providing benefits that are
identifiable and measurable, such as pension and grant payments.

ACTIVITIES DURING THE YEAR

Pensions continue to be administered by The Deptford Pension Soclety on behalf of the Charity. In the financial
year pensions were paid amounting to the sum of £8,375 (2023: £8,475).

It was also agreed to continue with the Christmas distribution of Sainsbury’s supermarket vouchers, each with a
face value of £30. Actual distributed gift cards amounted to a gross value of £13,500 (450 gift cards), at a
discaunted price of £13,168 to the charity.

The charity’s income derives mainly from rental receipts from properties in its ownership, of which there are
currently six. It also has a considerable investment with the Charities Investment Fund, a fund designed to provide
capital growth and rising income over time with a bias to real assets in UK and overseas equities. Almost fifty
percent of the charity’s Income Ih the financlal year was derived from Investment dividends. All income received is
used to further the charity’s principal activities,

The Accounts comply with the Charities Act 2011,

The charity is taking steps In order to regain possession of two commerclal properties and one residential property
for which it is not currently receiving any income. This action Is ongaing.

CHARITABLE OUTCOMES

The impact of the regular payments continues to provide assistance to those in need within the area of benefit
with additional assistance at Christmas, traditionally a difficult time of year, It has also allowed an opportunity for
social interaction and support when they collect their payments with the other pensioners. This has fostered a
spirit of supporting each other with a number of the more active pensioners helping older or pensions with
problems to access the services of the community centre from where they pick up thelr payments. It is also
notable that if for some reason someone does not collect their payment, someone will check to see if there is a
problem.or that person requires help.
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The Deptford St Paul Charity
Trustees' Report (continued)

RISK ASSESSMENT

in order to comply with the Statement of Recommended Practice Practice applicable ta charities preparing their
accounts in accordance with the Charities SORP (FRS 102), a review of the major risks to which the chatity is
exposed and the systems that have to be established to mitigate those risks is In the process of being carried out.
The review will also consider external factors. Once identified procedures will be put in place to rectify those areas
of potentlal vulnerability, This will be monitored on an ongoing basis.

RESERVES POLICY

As a reserves policy, the Trustees have agreed that the aim should be to maintain an approximate average of at
least four months running costs (£12,000} as sufficient free reserves to cover any unexpected contingencles.
Reserves are currently maintained at a higher level in anticipation of costs of repair works to the charity’s property
portfolio, as part of a wider evaluation of the portfolio.

STRUCTURE OF THE CHARITY

The charity, governed by a trust deed and constituted as a charitable incorporated organisation holds a body of
trustees conslisting of 4 persons, one nominative trustees, appointed by Lewisham Council and three co-operative
trustees, who must be persons through residence, occupation or otherwise with special knowledge of the area of
benefit,

Trustees and officers
The trustees and officers serving during the year and since the year end were as follows:

Trustees: losephine Ashdown {appointed 25 April 2024)
Clir Wilt Cooper
Rev Owen Beament MBE
Rev Paul Butler B.A {Hons)

Other Officers: Mrs Angela Peprah, Clerk to the trustees

Mr Thomas Clarkson, Treasurer

Page 3




The Deptford St Paul Charity

Trustees’ Report (continued)

Statement of Responsibilities
The trustees are responsible for preparing the trustees’ report and the financial statements in accordance with the
United Kingdom Accounting Standards {United Kingdam Generally Accepted Accounting Practice) and applicable
law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financlal year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period, In preparing these financial statements, the trustees are required to:

« select sultable accounting policies and then apply them conslistently;
« observe the methods and principles in the Charitles SORP;
¢ make judgements and estimates that are reasonable and prudent;

s state whether applicable accounting standards have been followed, sublect to any material departures
disclosed and explained in the financial statements; and

o prepare the financlal statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keepling proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charlties Act 2011, the Charities {Accounts and Reports) Regulations 2008, and the provisions of the constitution,
The trustees are also responsible for safeguarding the assets of the charlty and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the charitable company's website. Legislation governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions,

The annual report was approyed by the trustees of the charity on 6 December 2024 and signed on its behalf by:

IR TT RPN YTSPITPISITINY)

Clir Will Cooper
Trustee
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March 2024
which comprise the Statement of Financlal Activities, the Balance Sheet and related notes 3 to 14.

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the Charities Act
2011, My work has been undertaken so that | might state to the charity's trustees those matters | am required to
state to them in this report and for no other purpose. To the fullest extent permitted by law, I do not accept or
assume responsibility to anyone other than the charity and the charity's trustees as a body, for my wark, for this
report, or for the opinions | have formed.

Responsibilities and basis of report

As the charlty trustees of The Deptford St Paul Charity you are responsibla for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 {‘the Act’).

| report in respect of my examination of the The Deptford St Paul Charity's accounts carrled out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5){b) of the Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the financial
statements. The planning and conduct of an audit goes beyond the limited assurance that an independent
examination can provide. Consequently | express no apinion as to whether the financial statements present a ‘true
and fair’ view and my report is limited to those specific matters set out in the independent examiner’s statement.

Independent examiner’s statement

{ have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any materlal respect:

1.accounting records were not kept in respect of The Deptford St Paul Charity as required by section 130 of the
Act; or

2.the financial statements do not accord with those recards; or

3.the financlal statements do not comply with the accounting requirements concerning the form and content of
accounts set out In the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair view' which Is not a matter considered as part of an independent examination.

| have no concerns and have come agross no other matters in connection with the examination to which attention
should be drawn in this report insérder to enable a proper understanding of the accounts to be reached,

Tim Sullivan FCA
Field Sullivan Limited
9 Hare & Billet Road
Blackheath

SE3 ORB

Page 5




The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2024

Unrestricted Endowment
funds funds Total
General Expendable 2024
Note £ £ £

Income and Endowments from:
Investment income 3 45,619 - 45,619
Total Income 45,619 - 45,619
Expenditure on:
Charitable activities (36,340) - (36,340)
Total Expenditure (36,340) - (36,340)
Net income 9,279 - 9,279
Other recoghised gains and losses
Other gains/losses - 66,095 66,095
Net movement In funds 9,279 66,095 75,374
Reconciliation of funds
Total funds brought forward 1,496,654 730,184 2,226,838
Total funds carried forward 12 1,505,933 796,279 2,302,212

The notes on pages 9 to 17 form an integral part of these financial statements,
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2024 (continued)

Unrestricted Endowment
funds funds Total
General Expendable 2023
Note £ £ £

Income and Endowments from:
Investment income 3 44,559 - 44,559
Total [ncome 44,559 - 44,559
Expenditure an:
Charitable activities (35,711) - {35,711)
Total Expenditure (35,711) - (35,711)
Net income 8,848 - 8,848
Gross transfers between funds 4,595 (4,595) -
Other recognised gains and losses
Other gains/losses - (28,718) (28,718}
Net movement in funds 13,443 (33,313) (19,870)
Reconclliation of funds
Total funds brought forward 1,483,211 763,497 2,246,708
Total funds carried forward 12 1,496,654 730,184 2,226,838

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 12,

The notes on pages 9 to 17 form an integral part of these financial statements.
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The Deptford St Paul Charity

(Registration number: 213171)
Balance Sheet as at 31 March 2024

Fixed assets
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Endowment funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

10

11

12

2024 2023
£ £
1,290,000 1,290,000
6,618 -
849,738 783,643
158,301 157,315
1,014,657 940,958
{2,445) (4,120)
1,012,212 936,838
2,302,212 2,226,838
796,279 730,184
1,505,933 1,496,654
2,302,212 2,226,838

The financial statements on pages 6 to 17 were approved by the trustees, and authorised for issue on 6 December

2024 and signed on their behalf by:

.................................. versy

Clir Will Cooper
Trustee

The notes on pages 9 to 17 form an Integral part of these financlal statements,
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024

1 Charity status
The charity is domiciled in England and Wales,

The address of Its registered office is:

Financial Services, London Borough of Lewisham
Lawrence Hause

SE6 4RU

These financial statements were authorised for issue by the trustees on 6 December 2024,

2 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charlties:
Statement of Recommended Practice applicable to chatities preparing their accounts in accordance with the
Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102} {effective 1 January 2019) -
(Charities SORP {FRS 102) - Second edition October 2019), the Financial Reporting Standard applicable In the UK
and Republic of Ireland (FRS 102), They also comply with the Companies Act 2006 and Charities Act 2011,

Basis of preparation

The Deptford St Paul Charlty meets the definition of a public benefit entity under FRS 102. The accounts (financlal
statements) have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern,

Judgements and key sources of estimation uncertainty

In the application of the charlty’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and assoclated assumptions are based on historical experlence and other factors that are
consldered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised In the petlods in which the estimate is revised where revisions affects only that period, or in the
period of the revision and future periods where the revisions affects both current and future periods.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

Income and endowments

Investment fncome

Investment income is recognised on an accruals basis.

Expenditure

All expenditure is recognised once there Is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category, Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incutred by the charity In the dellvery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Grant expenditure

Grants payable are payments made to third parties in the furtherance of the charitable objectives, Where the
charity gives a grant with conditions for its payment being a specific level of service or output to be provided, such
grants are only recognised in the SoFA once the recipient of the grant has provided the specific service or output.

Grants payable without performance conditions are only recognlised In the accounts when a cammitment has been
made and there are no conditions ta be met relating to the grant which remain in the control of the charity.

Taxation

The charity is considered to pass the tests set out In Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is
potentially exempt from taxation in respect of income or capital galns received within categories covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or galns are applied exclusively to charltable purposes.

investment properties

Investment property Is carried at fair value, derived from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for any
difference in the nature, location or condition of the specific asset, Changes in fair value are recognised in profit or
loss.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date.

Realised gains and losses on investments are calculated as the difference between sales proceeds and thelr market
value at the start of the year, or their subsequent cost, and are charged or credited to the statement of the
financial activities in the period of disposal.

Unrealised gains and josses represent the movement in market values during the year and are credited or charged
to the statement of financial activities based on the market value at the year end.

Current asset investments
Current asset Investments are included at the lower of cost and net realisable value / market value,

Trade debtors
Trade debtors are amounts due from customers far merchandise sold or services performed in the ordinary course
of business.

Trade debtors are recognised initlally at the transaction price. They are subsequently measured at amortised cost
using the effective interest methad, less provision for impairment. A provision for the impairment of trade debtors
Is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equlvalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly llquid Investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade creditors

are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers, Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date.
If there Is an unconditional right to defer settlement for at least twelve months after the reporting date, they are
presented as non-current liabifities.

are recognised initlally at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Fund structure
Unrestricted income funds are general funds that are avallable for use at the trustees discretion in furtherance of
the objectives of the charity.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

Financlal Instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the Instrument,

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument Is any contract that evidences a residual interest in the assets of
the charity after deducting all of its Habilities,

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price {Including transaction costs), except for
those financial assets classifled as at fair value through profit or loss, which are Initially measured at fair value
{which Is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financlal liabllity
Is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
Instrument.

Financlal assets and liabilitles are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net
basls, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charlty transfers to another party substantially all of the risks and rewards of
ownership of the financlal asset, or ¢} the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract Is discharged, cancelled or
expires.

Investments

Investments In non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable} are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment,

Investments In subsidiaries and assoclates are measured at cost less impairment. For Investments in subsidiaries
acquired for cansideration including the issue of shares qualifying for merger relief, cost is measured by reference
to the nominal value of the sharas issued plus fair value of other consideration. Any premium is ignored.

Fair value measurement

The best evidence of falr value is a quoted price for an identical asset in an actlve market, When quoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there
has not been a significant change in ecanomic clrcumstances or a significant lapse of time since the transaction
took place. If the market is not active and recent transactions of an identical asset on their own are not a good
estimate of fair value, the fair value is estimated by using a valuation technique.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

3 Investment income

Other investment income
Income from rents

4 Expenditure on charitable activities

Rates

Water rates

Light, heat and power
Insurance

Repairs and malntenance
Property management
Accountancy

Charlty vouchers
Christmas hampers
Penslons payable
Pension soclety admin

Charitable activity
Charity vouchers
Pension payments and admin

Unrestricted

Total Total
General 2024 2023
£ £ £
21,231 21,231 21,231
24,388 24,388 23,328
- 45,619 45,619 44,559
Total Total
2024 2023
£ £
6,144 5,888
1,067 -
1,723 3,046
269 225
858 1,040
2,160 1,860
1,272 1,224
13,168 13,168
500 -
8,375 8,475
804 785
36,340 35,711
2024 2023
£ £
13,993 13,283
13,168 13,168
9,179 9,260
36,340 35,711
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The Deptfard St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

5 Trustees remuneration and expenses

No trustees, nor any persons cannected with them, have received any remuneration from the charity during the
year.

Na trustees have received any reimbursed expenses or any other benefits from the charity during the year.

6 Taxation

The charity is a registered charity and is therefore exempt from taxation,

7 Fixed asset investments

2024 2023
£ £
Investment properties 1,290,000 1,290,000
Investment properties
Investment
properties
£
Cost or Valuation
At 1 April 2023 1,290,000
Provision
At 31 March 2024 .
Net book value
At 31 March 2024 1,290,000
At 31 March 2023 1,290,000

There has been no valuation of investment property by an independent valuer.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

8 Debtors
2024 2023
£ £
Prepayments 1,032 -
Other debtors 5,586 -
6,618 -
9 Current asset investments
2024 2023
£ £
Cash deposits 849,738 783,643
10 Cash and cash equivalents
2024 2023
£ £
Cash at bank 158,301 157,315
11 Creditors: amounts falling due within one year
2024 2023
£ £
Trade creditors 286 -
Accruals 2,159 4,120
2,445 4,120
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

12 Funds
Other
Balance at 1 Incoming Resources recognised Balance at 31
April 2023 resources expended gains/{losses)  March 2024
£ £ £ £ £
Unrestricted funds
General 1,496,654 45,619 (36,340) - 1,505,933
Endowment funds
Expendable 730,184 - - 66,095 796,279
Total funds 2,226,838 45,619 (36,340) 66,095 2,302,212
Other Balance at
Balance at 1 Incoming Resources recognised 31 March
April 2022 resources expended Transfers  gains/{losses) 2023
£ £ £ £ £ £
Unrestricted funds
General 1,483,211 44,559 (35,711) 4,595 - 1,496,654
Endowment funds
Expendable 763,497 - - (4,595) {28,718) 730,184
Total funds 2,246,708 44,559 (35,711) - (28,718} 2,226,838

The specific purposes for which the funds are to be applied are as follows:

Expendable endowment fund - Gains and transfers represent balance held in CCLA Investment,
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2024 (continued)

13 Related party transactions

There were no related party transactlons In the year,

14 Analysis of net assets hetween funds

Current period net assets between funds

Fixed asset investments

Current assets

Current liabilities

Total net assets

Previous period net assets hetween funds

Fixed asset investments

Current assets

Current liabllities

Total net assets

Unrestricted Endowment
General Expendable Total funds
£ £ £
1,290,000 - 1,290,000
218,378 796,279 1,014,657
(2,445) - (2,445)
1,505,933 796,279 2,302,212
Unrestricted Endowment
General Expendable Total funds
£ £ £
1,290,000 - 1,290,600
216,774 730,184 940,958
{4,120 - (4,120)
1,496,654 730,184 2,226,838
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The Deptford St Paul Charity

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended
31 March 2023.

PRINCIPAL ACTIVITES

The purpose of the charity is to pay pensions to pensioners resident in the area of benefit, being the Ancient
Parish of Deptford, St Paul, who are in conditions of need, hardship or distress. Also to provide relief in need,
either generally or individually, to persons resident in the area of benefit. Major decisions in this respect are
taken by the trustees with due regard to the Charity Commission’s guidance on public benefit.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’. The
charity meets the public aspect by providing benefit to a sufficient section of the public on the basis of where
people live, and with a particular charitable need as described above. It meets the benefit aspect by providing
benefits that are identifiable and measurable, such as pension and grant payments.

ACTIVITIES DURING THE YEAR

Pensions continue to be administered by The Deptford Pension Society on behalf of the Charity. In the financial
year pensions were paid amounting to the sum of £8,475.

it was also agreed to continue with the Christmas distribution of Sainsbury’s supermarket vouchers, each with
a face value of £30. Actual distributed gift cards amounted to a gross value of £13,500 (450 gift cards), at a
discounted price of £13,168 to the charity.

The charity’s income derives mainly from rental receipts from properties in its ownership, of which there are
currently six. It also has a considerable investment with the Charities Investment Fund, a fund designed to
provide capital growth and rising income over time with a bias to real assets in UK and overseas equities.
Almost fifty percent of the charity’s income in the financial year was derived from investment dividends. All
income received is used to further the charity’s principal activities.

The Accounts comply with the Charities Statement of Recommended Practice, 2005.

~ The charity has undertaken legal proceedings in order to regain possession of two commercial properties for
which it is not currently receiving any income. This action is ongoing.

CHARITABLE OUTCOMES

The impact of the regular payments continues to provide assistance to those in need within the area of benefit
with additional assistance at Christmas, traditionally a difficult time of year. It has also allowed an opportunity
for social interaction and support when they collect their payments with the other pensioners. This has
fostered a spirit of supporting each other with a number of the more active pensioners helping older or
pensions with problems to access the services of the community centre from where they pick up their
payments. It is also notable that if for some reason someone does not collect their payment, someone will
check to see if there is a problem or that person requires help.
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The Deptford St Paul Charity
Trustees' Report (continued)

RISK ASSESSMENT

In order to comply with the Statement of Recommended Practice for Charity Accounts (SORP 2005) a review of
the major risks to which the charity is exposed and the systems that have to be established to mitigate those
risks is in the process of being carried out. The review will also consider external factors. Once identified
procedures will be put in place to rectify those areas of potential vulnerability. This will be monitored on an
ongoing basis.

RESERVES POLICY

As a reserves policy, the Trustees have agreed that the aim should be to maintain an approximate average of
at least four months running costs (£9,000) as sufficient free reserves to cover any unexpected contingencies.
Reserves are currently maintained at a higher level in anticipation of costs of repair works to the charity’s
property portfolio, as part of a wider evaluation of the portfolio.

STRUCTURE OF THE CHARITY

The charity, governed by a trust deed and constituted as a charitable incorporated organisation holds a body
of trustees consisting of 3 persons, one nominative trustees, appointed by Lewisham Council and two
co-operative trustees, who must be persons through residence, occupation or otherwise with special
knowledge of the area of benefit.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Chir Will Cooper
Rev Owen Beament MBE
Rev Paul Butler B.A {Hons)
Clir Brenda Dacres {resigned 1 December 2022)
Clir Paul Maslin (resigned 12 July 2022)
Clir Joe Dromey (resigned 12 July 2022)

Other Officers: Mrs Angela Peprah, Clerk to the trustees

Mr Thomas Clarkson, Treasurer

Ms Clare Weaser, Clerk to the trustees (resigned 12 July 2022)
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The Deptford St Paul Charity

Trustees' Report (continued)

Statement of Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with
the United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements, the trustees are
required to:

« select suitable accounting policies and then apply them consistently;
« observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

« state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 23 January 2024 and signed on its behalf by:

"

. )} e
SA A
Clir Will Cooper

Trustee
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March
2023 which comprise the Statement of Financial Activities, the Balance Sheet and related notes 3 to 14.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the Charities
Act 2011. My work has been undertaken so that | might state to the charity’s trustees those matters | am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, | do
not accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for
my work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the charity trustees of The Deptford St Paul Charity you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the The Deptford St Paul Charity's accounts carried out under section
145 of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given by
the Charity Commission under section 145(5)(b) of the Act.

An independent examination does not involve gathering all the evidence that would be required in an audit
and consequently does not cover all the matters that an auditor considers in giving their opinion on the
financial statements. The planning and conduct of an audit goes beyond the limited assurance that an
independent examination can provide. Consequently | express no opinion as to whether the financial
statements present a ‘true and fair’ view and my report is limited to those specific matters set out in the
independent examiner’s statement.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The Deptford St Paul Charity as required by section 130 of
the Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a “true and fair view' which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Kirsty Nicholls FCCA
Field Sullivan Limited
9 Hare & Billet Road
Blackheath

SE3 ORB

23 january 2024
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statement of Financial Activities for the Year Ended 31 March 2023

Income and Endowments from:

Investment income

Expenditure on:
Charitable activities

Total expenditure

Other recognised gains/losses
Other gains/losses

Net income/{expenditure)
Gross transfers between funds

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

The notes on pages 9 to 16 form an integral part of these financial statements.

The Deptford St Paul Charity

Total
Unrestricted Endowment 2023
Note £ £ £
3 44,559 - 44,559

4 (35,711) - (35,711)
(35,711) - (35,711)
- (28,718) (28,718)
8,348 (28,718) (19,870)
4,595 (4,595) -
13,443 (33,313) (19,870)
1,483,211 763,497 2,246,708
12 1,496,654 730,184 2,226,838
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2023 (continued)

Unrestricted Endowment Total
funds funds 2022
Note £ £ £
thcome and Endowments from:
Investment income 3 42,323 - 42,323
Total income 42,323 - 42,323
Expenditure on:
Charitable activities (37,169) - (37,169)
Total expenditure (37,169) - (37,169)
Other recognised gains and losses
Other gains/losses 60,292 - 60,292
Net movement in funds 65,446 - 65,446
Reconciliation of funds
Total funds brought forward 1,417,765 763,497 2,181,262
Total funds carried forward 12 1,483,211 763,497 2,246,708

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2022 is shown in note 12.

The notes on pages 9 to 16 form an integral part of these financial statements.
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The Deptford St Paul Charity

(Registration number: 213171)
Balance Sheet as at 31 March 2023

2023 2022
Note £ £

Fixed assets

Investments 7 1,290,000 1,290,000

Current assets

Debtors 8 - 6,112

Investments 9 783,643 812,361

Cash at bank and in hand 10 157,315 146,055
940,958 964,528

Creditors: Amounts falling due within one year 11 (4,120) (7,820)

Net current assets 936,838 956,708

Net assets 2,226,838 2,246,708

Funds of the charity:

Endowment funds 730,184 763,497

Unrestricted income funds

Unrestricted funds 1,496,654 1,483,211

Total funds 12 2,226,838 2,246,708

The financial statements on pages 6 to 16 were approved by the trustees, and authorised for issue on 23
January 2024 and signed on their behalf by:

Clir Will Cooper
Trustee

The notes on pages 9 to 16 form an integral part of these financial statements.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023

1 Charity status
The charity is domiciled in England and Wales.

The address of its registered office is:

Financial Services, London Borough of Lewisham
Lawrence House :

SE6 4RU

These financial statements were authorised for issue by the trustees on 23 January 2024,

2 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) -
(Charities SORP (FRS 102) - Second edition October 2019), the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

The Deptford St Paul Charity meets the definition of a public benefit entity under FRS 102. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ahility to continue as a going
concern.

Judgements and key sources of estimation uncertainty

in the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the periods in which the estimate is revised where revisions affects only that
period, or in the period of the revision and future periods where the revisions affects both current and future
periods.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Income and endowments

Investment income

Investment income is recognised on an accruals basis.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Grant expenditure

Grants payable are payments made to third parties in the furtherance of the charitable objectives. Where the
charity gives a grant with conditions for its payment being a specific level of service or output to be provided,
such grants are only recognised in the SoFA ance the recipient of the grant has provided the specific service or
output.

Grants payable without performance conditions are only recognised in the accounts when a commitment has
been made and there are no conditions to be met relating to the grant which remain in the control of the
charity.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Investment properties

Investment property is carried at fair value, derived from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for
any difference in the nature, location or condition of the specific asset. Changes in fair value are recognised in
profit or loss.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date.

Realised gains and losses on investments are calculated as the difference between sales proceeds and their
market value at the start of the year, or their subsequent cost, and are charged or credited to the statement of
the financial activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the statement of financial activities based on the market value at the year end.

Current asset investments
Current asset investments are included at the lower of cost and net realisable value / market value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at
the end of the reporting period, to defer settlement of the creditor for at least twelve months after the
reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

are recognised initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance
of the objectives of the charity.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument. '

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the charity after deducting all of its liabilities.

Recognition and measurement

Al financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value {which is normally the transaction price excluding transaction costs), unless the arrangement constitutes
a financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢} the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares {where
shares are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or
loss. Where fair value cannot be measured reliably, investments are measured at cost less impairment.

investments in subsidiaries and associates are measured at cost less impairment. For investments in
subsidiaries acquired for consideration including the issue of shares qualifying for merger refief, cost is
measured by reference to the nominal value of the shares issued plus fair value of other consideration. Any
premium s ignored.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long
as there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are

not a good estimate of fair value, the fair value is estimated by using a valuation technigue.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

3 Investment income

Other investment income
Income from rents

4 Expenditure on charitable activities

Rates

Light, heat and power
insurance

Repairs and maintenance
Property management
Accountancy
Charitable donations
Charity vouchers
Christmas hampers
Pensions payable
Pension society admin

Charitable activity
Charity vouchers
Pension payments and admin

5 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during

the year.

Unrestricted

Total Total
General 2023 2022
£ £ £
21,231 21,231 20,814
23,328 23,328 21,509
44,559 44,559 42,323
Total Total
2023 2022
£ £
5,888 5,270
3,046 4,346
225 213
1,040 -
1,860 1,800
1,224 1,146
- 5,000
13,168 13,168
- 500
8,475 4,940
785 786
35,711 37,169
2023 2022
£ £
13,283 18,275
13,168 13,168
9,260 5,726
35,711 37,169

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

6 Taxation

The charity is a registered charity and is therefore exempt from taxation.

7 Fixed asset investments

2023 2022
£ £
Investment properties 1,290,000 1,290,000
Investment properties
‘ Investment
properties
£
Cost or Valuation
At 1 April 2022 1,290,000
Provision
At 31 March 2023 -
Net book value
At 31 March 2023 1,290,000
At 31 March 2022 1,290,000
There has been no valuation of investment property by an independent valuer.
8 Debtors
2023 2022
£ £
Prepayments - 6,112
9 Current asset investments
2023 2022
£ £
Cash deposits 783,643 812,361
10 Cash and cash equivalents
2023 2022
£ £
Cash at bank 157,315 146,055
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

11 Creditors: amounts falling due within one year

Trade creditors
Accruals

12 Funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

2023 2022
£ £
- 5,888
4,120 1,932
4,120 7,820
Balance at Other Balance at
1 April Incoming Resources recognised 31 March
2022 resources expended Transfers gains/(losses) 2023
£ £ £ £ £ £
1,483,211 44,559 (35,711) 4,595 - 1,496,654
763,497 - - (4,595) (28,718) 730,184
2,246,708 44,559 (35,711) - (28,718) 2,226,838
Other Balance at
Balance at 1 Incoming Resources recognised 31 March
April 2021 resources expended  gains/(losses) 2022
£ £ £ £ £
1,417,765 42,323 (37,169) 60,292 1,483,211
763,497 - - - 763,497
2,181,262 42,323 (37,169) 60,292 2,246,708

The specific purposes for which the funds are to be applied are as follows:

Expendable endowment fund - Gains and transfers represent balance held in CCLA Investment.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

13 Related party transactions

There were no related party transactions in the year.

14 Analysis of net assets between funds

2022 net assets between funds

Fixed asset investments

Current assets

Current liabilities

Total net assets

2021 net assets between funds

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted Endowment
General Expendable Total funds
£ £ £
1,290,000 - 1,290,000
210,774 730,184 940,958
(4,120) - {4,120)
1,496,654 730,184 2,226,838
Unrestricted Endowment
General Expendable Total funds
£ £ £
526,503 763,497 1,290,000
964,528 - 964,528
(7,820) - (7,820)
1,483,211 763,497 2,246,708
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The Deptford St Paul Charity
Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
March 2022.

PRINCIPAL ACTIVITES

The purpose of the charlty Is to pay pensions to pensioners resident in the area of benefit, belng the Ancient Parish
of Deptford, St Paul, who are in conditions of need, hardship or distress. Also, to provide relief in need, either
generally or individually, to persons resident In the area of benefit. Major decisions in this respect are taken by the
trustees with due regard to the Charlty Commission’s guidance on puhlic benefit.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’. The charity
meets the public aspect by providing benefit to a sufficient section of the public on the base where people live, and
with a particular charitable need as described above. It meets the benefit aspect by providing benefits that are
identifiable and measurable, such as pension and grant payments.

ACTIVITIES DURING THE YEAR

Pensions, continue to be administered by The Deptford Pension Society on behalf of the Charity. in the financial
year, pensidns were pald amounting to the sum of £5,940. It was agreed that a £60 Christmas bonus should be
paid to each of the Charity’s pensioners.

It was also agreed to continue with the Christmas distribution of Sainsbury's supermarket vouchers, each with a
face value of £30. Actual distributed gift cards amounted to a gross value of £13,500 (450 gift cards), at a
discounted price of £13,168 to the charity.

It was agreed in year to make a contribution to a housing project known as Abbeyfield-Deptford. This houses a
small number of people in the Lewisham / Deptford area who would otherwise be homeless and who are in receipt
of housing benefits from Lewisham once they have a room, Abbeyfield-Deptford had fallen Into financial
difficulties and was running out of money. The charity made a contribution of £5,000.

The charity’s income derives mainly from rental receipts from properties in its ownership, of which there are

currently six. It also has a considerable Investment with the Charities Investment Fund, a fund designed to provide

capital growth and rising income over time with a bias to real assets in UK and overseas equities. Almost fifty
percent of the charity’s income Iin the financial year was derived from investment dividends. All income received is
used to further the charity’s principal activities,

The accounts comply with the Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019} - (Charities SORP (FRS 102) - Second edition October 2019), the Financial Reporting
Standard applicable in the UK and Republic of ireland (FRS 102).

The charity has undertaken legal proceedings In order to regain possession of two commerclal propertles for which
it is not currently receiving any income. This action Is ongoing.
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The Deptford St Paul Charity
Trustees' Report (continued)

CHARITABLE OUTCOMES

The fmpact of the regular payments continues to provide assistance to those in need within the area of benefit
with additional assistance at Christmas, traditionally a difficult time of year. It has also allowed an opportunity for
socfal interaction and support when they collect their payments with the other pensioners. This has fostered a
splrit of supporting each other with a number of the more active pensioners helping older or pensions with
problems to access the services of the community centre from where they pick up thelr payments. It is also
notable that if for some reason someone does not collect their payment, someone will check to see if there is a
problem or that person requires help.

RISK ASSESSMENT

In order to comply with the Statement of Recommended Practice for Charity Accounts (SORP 2005) a review of the
major risks to which the charity Is exposed and the systems that have to be established to mitigate those risks Is In
the process of being carried out. The review wiil also consider external factars. Once identified procedures will be
put in place to rectify those areas of potential vulnerability. This will be monitored on an ongoing basis.

RESERVES POLICY

As a reserves policy, the Trustees have agreed that the aim should be to maintain an approximate average of at
least four months running.costs (£9,000) as sufficient free reserves to cover any. unexpected contingencies.
Reserves are currently maintained at a higher level in anticipation of costs of repair works to the charity’s property
portfolio, as part of a wider evaluation of the portfolio.

STRUCTURE OF THE CHARITY

The charity, governed by a trust deed and constituted as a charitable incorporated organisation holds a body of
trustees consisting of 6 persons, four nominative trustees, appointed by Lewisham Council and two co-operative
trustees, who must be persons through residence, occupation or atherwise with special knowledge of the area of
benefit.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Clir Wili Cooper
Rev Owen Beament MBE
Rev Paul Butler B.A (Hons)
Cllr Brenda Dacres (resigned 1 December 2022)
Clir Paul Maslin {resigned 12 July 2022)
Clir Joe Dromey (resigned 12 luly 2022)
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The Deptford St Paul Charity
Trustees' Report (continued)

Other Officers: Mrs Angela Peprah, Clerk to the trustees -
Mr Thomas Clarkson, Treasurer
Ms Clare Weaser, Clerk to the trustees (resigned 12 July 2022)
Mr Jamie Sharpington, Treasurer {resigned 1 October 2021}

Statement of Responsihilities

The trustees are respansible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable
law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incaming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

» select suitable accounting policies and then apply them consistently;
t )""

= observe the methods and principles In the Charities SORP;

« make judgements and estimates that are reasonable and prudent;

« state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

+ prepare the financlal statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business,

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charities (Accounts and Reports} Regulations 2008, and the provisions of the constitution.
The trustees are also responsible for safeguarding the assets of the charlty and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the charitable company's website. Legislation governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 18 October 2023 and signed on its behalf by:

Clir will 'ooper
Trustee
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity

I report ta the charity trustees on my examination of the accounts of the charity for the year ended 31 March 2022
which comprise the Statement of Financial Activities, the Balance Sheet and related notes.

This report is made salely to the charity’s trustees, as a body, in accordance with section 145 of the Charities Act
2011. My work has been undertaken so that I might state to the charity’s trustees those matters | am required to
state to them in this report and for no other purpose. To the fullest extent permitted by law, | do not accept or
assume responsibility to anyone other than the charity and the charlty’s trustees as a body, for my work, for this
report, or for the opinions 1 have formed.

Responsibilities and basis of report

As the charlty trustees of The Deptford St Paul Charity you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

t report in respect of my examination of the The Deptford St Paul Charity's accounts carried out under section 145
of the 2011 Act and in carrying out my examination | have foliowed all the applicable Directions given by the
Charity Commission under section 145{5)(b) of the Act.

An independent examination does not invalve gathering all the evidence that would be required In an audit and
consequently does not cover all the matters that an auditor considers in glving their opinion on the financial
statements. The planning and conduct of an audit goes heyond the limited assurance that an independent
examination can provide. Consequently | express no opinion as to whether the financial statements present a ‘true
and fair’ view and my report Is fimited to those specific matters set out in the independent examiner’s statement.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The Deptford St Paul Charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or _

3. the financial statements do not comply with the accounting requirements concerning the form and content
of accounts set out In the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a ‘true and fair view' which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn In this repol arder to enable a proper understanding of the accounts to be reached.

.................................

Timothy Sullivan FCA
Field Sullivan Limlted
9 Hare & Billet Road
Blackheath

SE3 ORB
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity {continued)

Date:...g%%z‘.
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2022

Unrestricted Endowment
funds funds Total
General Expendahle 2022
Note £ £ £
Income and Endowments from:
[nvestment income 3 42,323 - 42,323
Total Income 42,323 - 42,323
Expenditure on:
Charitable activities (37,169) - (37,169)
Total Expenditure (37,169) - (37,169)
Net income 5,154 - 5,154
Other recognised gains and losses
Other gains/losses 60,292 - 60,292
o

Net movement in funds 65,446 - 65,446
Reconciliation of funds
Total funds brought farward 1,417,765 763,497 2,181,262
Total funds carried forward 13 1,483,211 763,497 2,246,708

The notes on pages 10 ta 18 form an integral part of these financlal statements.
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2022 (continued)

Income and Endowmaents from:
Investment Income

Total Income

Expenditure on:
Charltable activities

Total Expenditure

Net income

Other recognised gains and losses
Other gains/losses
TR

Net movement in funds
Reconclliation of funds
Total funds brought forward

Total funds carried forward

Unrestricted Endowment
funds funds Total
General Expendable 2021
Note £ £ £

3 41,847 - 41,847
41,847 - 41,847
{31,195) - (31,195)
{31,195) - (31,195)
10,652 . 10,652
120,943 - 120,943
131,595 - 131,595
1,286,170 763,497 2,049,667
13 1,417,765 763,497 2,181,262

All of the charity's activities derive from continuing operations during the ahove two periods.

The funds breakdown for 2021 is shown in note 13.

The notes on pages 10 to 18 form an integral part of these financial statements.
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The Deptford St Paul Charity

(Registration number: 213171)

Balance Sheet as at 31 March 2022

Fixed assets
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets *

Funds of the charity:

Endowment funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

10

11

13

2022 2021
£ £
1,290,000 1,290,000
6,112 -
812,361 752,069
146,055 140,285
964,528 892,354
(7,820) (1,092)
956,708 891,262
2,246,708 2,181,262
763,497 763,497
1,483,211 1,417,765
2,246,708 2,181,262

The financlal statements on pages 7 to 18 were approved by the trustees, and authorised for Issue on 18 October

2023 and signed on their behalf by:

Trustee

The notes on pages 10 to 18 form an Integral part of these financial statements.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022

1 Charity status
The charity is domiciled in England and Wales.

The address of its registered office Is:

Financlal Services, London Borough of Lewisham
Lawrence House

SE6 4RU

These financial statements were authorised for issue by the trustees on 18 October 2023.

2 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of-Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) (effective 1 January 2019 -
(Charities SORP (FRS 102) - Second edition October 2019), the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

The Deptford St Paul Charity meets the definition of a public benefit entity under FRS 102, The accounts (financial
statements) have been prepared under the historical cost convention with ftems recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Judgements and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabllitles that are not readily apparent from other sources.
The estimates and assoclated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting estimates
are recognised in the periods in which the estimate is revised where revisions affects only that period, or in the
perlad of the revisian and future periods where the revisions affects bath current and future periods.

Income and endowments
Investment income
Investment income Is recognised on an accruals basis.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

Expenditure

All expendtiture Is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement Is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allacated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support casts are allocated based on the spread of staff costs,

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiarles. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Grant expenditure

Grants pgyablg are payments made to third parties in the furtherance of the charitable objectives. Where the
charity givesa grant with conditions for its payment being a specific level of service or output to be provided, such
. grants are only recognised In the SOFA once the recipient of the grant has provided the specific service or output.

Grants payable without performance conditions are only recognised in the accounts when a commitment has been
made and there are no conditions to be met relating to the grant which remain in the control of the charity.

" Taxation

The charity is considered ta pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is
‘potentially exempt from taxatlon in respect of income or capital gains received within categories covered hy
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Investment properties

Investment property Is carried at fair value, derlved from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for any
difference in the nature, location ot condition of the specific asset. Changes In fair value are recognised in profit or
loss.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date.

Realised gains and lasses on investments are calculated as the difference between sales praceeds and their market
value at the start of the year, or their subsequent cost, and are charged or credited to the statement of the
flnancial activities in the perlod of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or charged
to the statement of financial activities based on the market value at the year end.

Current asset Investments
Current asset investments are included at the lower of cost and net realisable value / market value,

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course
of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective Interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the charity will nat be able to collect all amounts due
according to the original terms of the recelvables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid Investments
that are readily convertibie to a known amount of cash and are subject to an Insignificant risk of change in value.

Trade creditors

are abligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settiement of the creditor for at least twelve months after the reporting date.
If there Is an unconditional right to defer settlement for at least twelve manths after the reporting date, they are
presented as non-current liabilities,

are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method,

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion In furtherance of
the objectives of the charity.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

Financial instruments

Classlfication

Financial assets and financial llabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity Instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument Is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognitlon and measurement

All financial assets and liabilities are initlally measured at transaction price (including transaction costs), except for
thase financial assets classifled as at fair value through profit or loss, which are Initially measured at fair value
{which 1s normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial Hability
Is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument, -~

Financial assets and llabilities are only offset in the statement of financial position when, and only when there
exists a legally enfarceable right to set off the recognised amounts and the charity Intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a} the contractual rights to the cash flows from the financlal
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢} the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified In the contract is discharged, cancelled or
expires.

Investments

fnvestments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, Investments are measured at cost less impairment.

Investments In subsidiarles and assoclates are measured at cast less Impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by reference
to the nominal value of the shares issued plus fair value of other consideration. Any premium is ignored.

Fair value measurement

The best evidence of fair vakie is a quoted price for an identical asset in an active market. When quoted prices are
unavallable, the price of a recent transaction for an Identical asset provides evidence of falr value as long as there
has not been a significant change in economic circumstances or a signiflcant lapse of time since the transaction
took place. If the market is not active and recent transactions of an identical asset an their own are not a good
estimate of fair value, the falr value is estimated by using a valuation technique.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

3 Investment income

Unrestricted

Total Total
General 2022 2021
£ £ £
Other investment Income 20,814 20,814 20,405
Income from rents 21,509 21,509 21,442
42,323 42,323 41,847
4 Expenditure on charitable activities
Total Total
2022 2021
o £ £
Rates 5,270 4,602
Light, heat and power 4,346 2,320
Insurance . 213 -
Property management 1,800 2,513
Accountancy 1,146 1,092
Grants payable - 500
Charitable donations 5,000 -
Charity vouchers 13,168 13,163
Christmas hampers 500 500
Pensions payable 4,940 5,620
Pension society admin 786 885
37,169 31,195
2022 2021
£ £
Charitable activity 18,275 11,527
Charity vouchers 13,168 13,163
Pension payments and admin 5,726 6,505
37,169 31,195
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

5 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have recelved any remuneration from the charity during the

year.

No trustees have recelved any reimbursed expenses or any other benefits from the charity during the year.

6 Taxation

The charlty is a registered charity and is therefore exempt from taxation.

7 Fixed asset investments

2022 2021

£ £

Investment properties 1,290,000 1,290,000
2
Investment propertles
Investment
propertles
£
Caost or Valuation
At 1 April 2021 1,290,000
Provision
At 31 March 2022 -
Net book value
At 31 March 2022 1,290,000
At 31 March 2021 1,290,000
There has been no valuation of investment property by an independent valuer.
8 Dehtors
2022 2021

£ £

Prepayments 6,112 -
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The Deptford St Paul Charlty

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

9 Current asset investments

Cash deposits

10 Cash and cash equivalents

Cash at bank

11 Creditors: amounts falling due within one year

o
Trade creditors
Accruals

12 COVID -18

2022 2021
£ £
812,361 752,069
2022 2021
£ £
146,055 140,285
2022 2021
£ £
5,888 -
1,932 1,092
7,820 1,092

Subsequent to the year end the Charlty’s actvities have not been adversly affected by the outbreak of COVID 19.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

13 Funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

Unrestricted funds
General
Endowment funds
Expendable

Total funds

Other Balance at
Balance at 1 Incoming Resources recognised 31 March
April 2021 resources expended  gains/(losses) 2022
f £ £ £ £
1,417,765 42,323 (37,169) 60,292 1,483,211
763,497 - - - 763,497
2,181,262 42,323 (37,169) 60,292 2,246,708
Other Balanqe at
Balance at 1 Incoming Resources recognised 31 March
April 2020 resources expended  gains/(losses) 2021
f £ £ £ £
1,286,170 41,847 (31,195) 120,943 1,417,765
763,497 - - - 763,497
2,049,667 41,847 (31,195} 120,943 2,181,262
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

14 Analysis of net assets between funds

2022 net assets hetween funds

Fixed asset investments
Current assets
Current liabilities

Total net assets

2021 net assets between funds
e

Fixed asset Investments
Current assets
Current liabillties

Total net assets

Unrestricted Endowment
General Expendable Total funds
£ £ £
526,503 763,497 1,290,000
964,528 - 964,528
{7,820) . (7,820)
1,483,211 763,497 2,246,708
Unrestricted Endowment
General Expendable Total funds
£ £ £
526,503 763,497 1,290,000
892,354 . - 892,354
{1,092) - {1,092)
1,417,765 763,497 2,181,262
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The Deptford 5t Paul Charity

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended
31 March 2021.

Trustees

Rev Owen Beament MBE
Rev Paul Butler 8.A {Hons)
Clir Brenda Dacres

Cllr Joe Dromey

Cllr Paul Maslin

PRINCIPAL ACTIVITES

The purpose of the charity is to pay pensions to pensioners resident in the area of benefit, being the Ancient
Parish of Deptford, 5t Paul, who are in conditions of need, hardship or distress. Also, to provide relief in nead,
either generally or individually, to persons resident in the area of benefit. Major decisions in this respect are
taken by the trusteas with due regard to the Charity Commission’s guidance on public benefit.

There are two aspects to the public benefit requirement, the ‘public aspect’ and the ‘benefit aspect’. The
charlty meets the public aspect by providing henefit to a sufficient section of the public based on where peaple
tive, and with a particular charitable need as described abave, it meets the benefit aspect by providing benefits
that are identifiable and measurable, such as pension and grant payments.

ACTIVITIES DURING THE YEAR

Pensions continue to be administered by The Deptford Pension Society on behalf of the Charity. In the financial
year, pensions were paid amounting to the sum of £5,940. It was agreed that a £60 Christmas bonus shouid be
paid to each of the Charity's pensioners.

It was also agreed to continue with the Christmas distribution of Sainshury’s supermarket vouchers, each with
a face value of £30. Actual distributed gift cards amounted to a gross value of £13,500 (450 gift cards), at a
discounted price of £13,163 to the charity.

The charity’s income derives matnly from rental receipts from properties in its ownership, of which there are
currently six. It also has a considerahle investment with the Charities Investment Fund, a fund designed to
provide capital growth and rising income over time with a bias to real assets in UK and overseas equities.
Almost fifty percent of the charity’s Income in the financial year was derived from investment dividends. All
incoma received is used to further the charity’s principal activities,

The Accounts comply with the Charities Staterment of Recammended Practice, 2005.

The charity has undertaken legal proceedings in order to regain possession of two commercial propertles for
which it is not currently receiving any income. This action is ongaing.
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The Deptford St Paul Charity

Trustees' Report

CHARITABLE OUTCOMES

The impact of the regular payments continues to provide assistance to those in need within the area of benefit
with additional assistance at Christmas, traditionally a difficuit time of year. It has also allowed an opportunity
for soclal interaction and support when they collect their payments with the other pensloners. This has
fostered a spirit of supporting each other with a number of the more active pensianers helping older or
penslons with problems to access the services of the community centre from where they pick up their
payments. It Is also notable that if for some reason someone does not collect their payment, someone will
check to see if there is a problem or that person requires help.

RISK ASSESSMENT

In order to comply with the Statement of Recommended Practice for Chatlty Accounts (SORP 2005} a review of
the major risks to which the charlty is exposed and the systems that have to be established to mitigate those
risks is in the process of being carried out. The review will also consider external factors. Once identified
procedures will be put in place to rectify those areas of potential vulnerability. This will be monitored on an
ongolng basis.

RESERVES POLICY

As a reserves policy, the Trustees have agreed that the aim should be to maintain an approximate average of
at least four months running costs {£9,000) as sufficient free reserves to cover any unexpected contingencies.
Reserves are currently malntained at a higher level in anticipation of costs of repair works to the charity’s
property portfolio, as part of a wider evaluation of the portfolio.

STRUCTURE OF THE CHARITY

The charlty, governed by a trust deed and constituted as a charitable Incorporated organisation holds a hody
of trustees consisting of 6 persons, four nominative trustees, appointed by Lewisham Council and two
co-operative trustees, who must be persons through residence, occupation or otherwise with special
knowledge of the area of henefit.

Page 3




The Deptford St Paul Charity

Trustees' Report

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees’ report and the financial statements in accordance with
the United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice} and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year
which glve a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements, the trustees are
required to:

* select suitable accounting policles and then apply them consistently;
» observe the methods and principles in the Charities SORP;
+ rmake judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless It Is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping praper accounting records that disciose with reasonable accuracy at
any time the flnancial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the constitution. The trustees are also responsible for safeguarding the assets of the charity and hence far
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The annual report was approved by the trustees of the charity on 30 September 2021 and signed on Its behalf
by:

Cllr Paul Maslin
Trustee
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The Deptford 5t Paul Charity

Independent Examiner's Report to the trustees of The Depiford St Paul Charity

[ report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March
2021 which comprise the Statement of Financial Activities, the Balance Sheet and related notes.

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the Charities
Act 2011. My work has been undertaken so that | might state ta the charity’s trustees thase matters | am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, | do
not accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for
my work, for this report, ar for the opinions | have formed.

Respeactive responsibilities of trustees and examiner

As the charity’s trustees of The Deptford St Paul Charity you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’}.

| report in respect of my examination of the The Deptford St Paul Charity's accounts carried out under section
145 of the 2011 Act and in carrylng out my examination | have followed all the applicable Directions given by
the Charity Commission under section 145{5)(b} of the Act.

An independent examination does not involve gathering alf the evidence that would be required in an audit
and consequently does not cover all the matters that an auditor considers in giving their opinion on the
financial statements. The planning and conduct of an audit goes beyond the limited assurance that an
independent examination can provide. Consequently | express no opinion as to whether the financial
statements present a ‘true and fair’ view and my report is limited to those specific matters set out in the
Independent examiner’s statement,

Independent examiner's statement

{ have completed my examination. | confirm that no material matters have came te my attentfon in connection
with the examination giving me cause to belleve that in any material respect:

1. accounting records were not kept in respect of The Deptford St Paut Charity as required by section 130 of
the Act; or

2. the financial statements do nat accord with those records; or

3. the financial statements do not comply with the accounting requirements concerning the form and
content of accounts set out in the Charities {Accounts and Reports} Regulations 2008 ather than any
requirement that the accounts give a ‘true and falr view' which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.
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The Deptford St Paul Charity

Independent Examiner's Report to the trustees of The Deptford St Paul Charity

Timothy Sullivan FCA

Neptune House
70 Royal Hill
London

SE10 8RF
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2021

Unrestricted Endowment
funds funds Total
General Expendable 2021
Nate £ £ £

Income and Endowments from:
Investment income 3 41,847 - 41,847
Total Income 41,847 - 41,847
Expenditure on:
Charitable activities {31,195) - {31,195)
Total Expendliture (31,195) - {31,195}
Net income 10,652 - 10,652
Other recognised gains and losses
Other gains/losses 120,943 - 120,943
Net movement In funds 131,595 - 131,595
Reconclliation of funds
Total funds brought forward 1,286,170 763,497 2,049,667
Total funds carried forward 12 1,417,765 763,497 2,181,262

The nates on pages 10 to 18 form an Integral part of these financial statements,
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The Deptford St Paul Charity

Statement of Financial Activities for the Year Ended 31 March 2021

Unrestricted Endowment
funds funds Total
General Expendable 2020
Note £ £ £

Income and Endowments from:
Investment income 3 41,023 - 41,023
Total Income 41,023 - 41,023
Expenditure on:
Charitable activities (30,851) - {30,851)
Total Expenditure (30,851) - (30,851)
Net income 10,172 - 10,172
Other recognised galns and losses
Other gains/losses {18,792) - (18,792}
Net movement in funds (8,620) - {8,620)
Reconciliation of funds
Total funds brought forward 1,294,790 763,497 2,058,287
Total funds carried forward 12 1,286,170 763,497 2,049,667

All of the charity's activities derlve from continuing operations during the above two periods.

The funds breakdown for 2020 Is shown in nate 12.

The notes on pages 10 to 18 form an integral part of these financial statements.
Page 8




The Deptford St Paul Charity

(Registration number: 213171)
Balance Sheet as at 31 March 2021

2021 2020
Note £ £

Fixed assets
Investments 7 1,290,000 1,29G,000
Current assets
\nvestments 8 752,069 631,126
Cash at bank and in hand g 140,285 129,627

892,354 760,753
Creditors; Amounts falling due within one year 10 {1,092) {1,086)
Net current assets 891,262 759,667
Net assets 2,181,262 2,049,667
Funds of the charity:
Endowment funds 763,497 763,497
Unrestricted income funds
Unrestricted funds 1,417,765 1,286,170
Total funds 12 2,181,262 2,049,667

The financial statements on pages 7 to 18 were approved by the trustees, and authorised for issue on 30
and signed on their behalf by:

Cllr Paul
Trustee

The notes on pages 10 to 18 form an integral part of these financial statements.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

1 Charity status
The charity is domicited in England and Wales.

The address of Its registered office is:

Financial Services, London Borough of Lewisham
Lawrence House

SEG 4RU

These financial statements were authorised for issue by the trustees on 30 September 2021,

2 Accounting policies

Statement of compliance .

The financial stataments have been prepared in accordance with Accounting and Reporting by Charities;
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 lanuary 2015) -
{Charitles SORP (FRS 102)), the Financial Reporting Standard applicabie in the UK and Republic of Ireland (FRS
102} and the Charities Act 2011.

Basis of preparation

The Deptford St Paut Charity meets the definition of a public benefit entity under FRS 102. Assets and liabifitles
are initially recognised at historlcal cost or transaction value unless otherwise stated In the relevant accounting
policy notes.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a
cash flow statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ahility to continue as a going
concern.

Income and endowments

Investment income

Investment income is recognised on an accruals basis.

Expenditure

Alf expenditure is recognised once there is a legal or constructive obligation to that expenditure, it Is probable
settlement is required and the amount can be measured refiably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resaurces, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.
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The Deptford St Paui Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

Charitable activities

Charitable expenditure comprises thase costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an Indirect nature necessary to support them.

Grant expenditure

Grants payahle are payments made to third parties in the furtherance of the charitable objectives. Where the
charity gives a grant with conditions for its payment being a specific level of service or output to be provided,
such grants are only recognised in the SoFA once the recipient of the grant has provided the specific service or
output.

Grants payable without performance conditions are only recognised in the accounts when a commitment has
been made and there are no conditions to be met relating to the grant which remain in the control of the
charity.

Taxation

The charity is considered to pass the tests set out In Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporatian tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Investment properties

Investment property is carried at fair value, derived from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for
any difference in the nature, focation or condition of the specific asset, Changes In fair value are recognised in
profit or loss.

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date.

Realised gains and losses on investments are calculated as the difference between sales proceeds and their
market value at the start of the year, or their subsequent cost, and are charged or credited to the statement of
the financial activitles in the period of dispasal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the statement of financial activities based on the market value at the year end.

Current asset investments
Current asset investments are included at the fower of cost and net realisable value / market vaiue.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
Investments that are readily convertible to a knawn amount of cash and are subject to an insignificant risk of
change in value.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees's discretion in
furtherance of the ohjectives of the charity.

Financlal instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered Into. An equity instrument is any contract that evidences a residual Interest in the
assets of the charity after deducting all of its liabilities,

Recognition and measurement

All financlal assets and liabilities are initially measured at transaction price {including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value {which is normally the transaction price excluding transaction costs), unless the arrangement constitutes
a financing transaction. [f an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument,

Financlal assets and llabifities are only offset in the staterment of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settie on a
net basis, or to realise the asset and settle the liability simultaneously,

Financial assets are derecognised when and only when a} the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢} the charlty, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilitles are derecognised only when the obligation specified in the contract is discharged, canceiled
or expires.,

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares {where
shares are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or
loss. Where fair value cannot be measured reliably, investments are measured at cost less impairment,

Investments in subsidiaries and associates are measured at cost fess Impairment. For Investments in
subsidiaries acquired for consideratlon Including the issue of shares qualifying for merger rellef, cost is
measured by reference to the nominal value of the shares issued plus fair value of other consideration. Any
premium is ignored.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavallable, the price of a recent transaction for an identical asset provides evidence of fair value as long
as there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction taok place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value Is estimated by using a valuation technique.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

3 Investment income

Unrestricted

Total Total
Ganeral 2021 2020
£ £ £
Other investment income 20,405 20,405 20,004
Income froim rents 21,442 21,442 21,019
41,847 41,847 41,023
4 Expenditure on charitable activities
Total Total
2021 2020
£ 3
Rates 4,602 4415
Light, heat and power 2,320 2,670
Property management 2,513 2,464
Accauntancy 1,002 1,086
Grants payable 500 -
Charity vouchers 13,163 12,960
Christmas hampers 500 -
Pensions payable 5,620 5,120
Pension society admin 885 2,136
31,195 30,851
2021 2020
£ £
Charitable activity 11,527 10,635
Charity vouchers 13,163 12,960
Penslon payments and admin 6,505 7,256
31,195 30,851

5 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during
the year.

No trustees have received any reimbursed expenses or any ather benefits from the charity during the year,
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The Deptford St Paul Charity

MNotes to the Financial Statements for the Year Ended 31 March 2021

6 Taxation

The charity is a registered charity and is therefore exempt from taxation.

7 Fixed asset investments

2021 2020
£ £
Investment properties 1,290,000 1,290,000
Investment properties
Investment
properties
£
Cost or Valuation
At 1 April 2020 1,290,000
Provision
At 31 March 2021 -
Net book value
At 31 March 2021 1,290,000
At 31 March 2020 1,290,000
There has been no valuation of investment property by an independent valuer.
8 Current asset investments
2021 2020
£ £
Cash deposits 752,069 631,126
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

9 Cash and cash equivalents

2021 2020
£ £
Cash at bank 140,285 129,627
10 Creditors: amounts falling due within one year
2021 2020
£ f i
Accruals 1,092 1,086

11 COVID - 19

Subsequent to the year end the Charity's activities have not been adversly affected by the outbreak of COVID
19.
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

12 Funds
Cther Balance at
Balanceat1 Incoming Resources recognised 31 March
April 2020 resources expended  gains/{losses) 2021
£ £ £ £ £
Unrestricted funds
General 1,286,170 41,847 {31,195} 120,943 1,417,765
Endowment funds
Expendable 763,497 - - - 763,497
Total funds 2,049,667 41,847 {(31,195) 120,943 2,181,262
Other Balance at
Balanceat 1 Incoming Resources recognised 31 March
April 2019 resources expended  gains/{losses) 2020
£ £ £ £ £
Unrestricted funds
General 1,294,790 41,023 {30,851) (18,792} 1,286,170
Endowment funds
Expendable 763,497 - - - 763,497
Total funds 2,058,287 £1,023 (30,851} (18,792) 2,049,667
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The Deptford St Paul Charity

Notes to the Financial Statements for the Year Ended 31 March 2021

13 Analysis of net assets between funds

2021 net assets between funds

Fixed asset investments

Current assets

Current liabilitles

Total net assets

2020 net assets between funds

Fixed asset Investments

Current assets

Current liabilities

Total net assets

Unrestricted Endowment
General Expendable Total funds
£ £ £
526,503 763,497 1,280,000
852,354 - 892,354
{1,092) - (1,092}
1,417,765 763,497 2,181,262
Unrestricted Endowment
General Expendable Total funds
£ £ £
526,503 763,497 1,290,000
760,753 - 760,753
{1,086) - (1,086}
1,286,170 763,497 2,049,667
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Lewisham

Deptford St Pauls Charity
4th Floor, Laurence House
1 Catford Road

London

SE6 4RU

Date {(ordinarily same date when the accounts are signed)
Dear Sirs

We confirm that the following representations are made on the basis of enguliries of management and staff
with relevant knowledge and experience and, where appropriate, of inspection of supporting documentation,
sufficlent to satisfy ourselves that we can properly make each of the following representations to you, in
connection with your examination of the charitable company’s financial statements for the year ended 31
March 2021,

1. We acknowledge as trustees our responsibility under the Charities Act 2011 for presenting financial
statements which give a true and fair view and for making accurate representations to you. All the
accounting records have been made available to you for the purpose of your examination and all the
transactions undertaken by the charity have been properly reflected and recorded in the accounting
records. All changes in the rules of the charity have been communicated to you. All other records
and related information, including minutes of all trustees, members and management meetings have
been made available to you.

2. We confirm that the charity is eligible for an independent examination of its financial statements, and
that there are no circumstances which we should draw to your attention which would invalidate this
eligibility. We acknowledge that the work performed by you Is substantially less in scope than an audit
performed in accordance with International Standards on Auditing (UK and Ireland)

3. All grants, donations and other incoming resources, the receipt of which is subject to specific terms or
conditions, have been notified to you. There have been no breaches of terms or conditions during the
period in the application of such incoming resources.

4, Other than as disclosed in the financlal statements, the charity has not entered into any transactions
involving trustees, officers or other related parties which require disclosure under the Charities SORP
or accounting standards. Appropriate disclosure has been made of the control of the charity.

5. The charity has satisfactory title to all assets and there are no liens or encumbrances on the charity’s
assets.
6. We confirm that we have notified you of all related party relationships and transactions that the

charity has entered into with those related parties during the period of which we are aware. Other
than those disclosed in the financlal statements, the charity has not entered into any transactions or
has balances outstanding involving trustees, officers or other related parties, which require disclosure
under the law or the financial reporting framework adopted, including the Charities SORP, If relevant,
appropriate disclosure has been made of the controd of the charity.

7. We acknowledge our responsibility for the design and implementation of internal controls to prevent
and detect fraud, and have disclosed to you the results of our assessment of the risk that the financial
statements may be materially misstated as a result of fraud. We are unaware of any irregularities,
including fraud and suspected fraud, involving management, employees or volunteers who have
significant roles in internal control, or those working for the charity where this could have a material
effect on the financial statements, No allegations of such lrregularities or breaches have come to our




10.

11.

12,

i3.

14,

15.

Yours faithf

notice.

We have disclosed all known or possible litigation and clalms whose effects should be considered
when preparing the flnancial statements and these have been disclosed in accordance with the
requirements of accounting standards. We are unaware of any breaches or possible breaches of
statute, regulations, contracts or agreements which might prejudice the charity’s going concern status
or that might result in the charity suffering significant penalties or other loss. No allegations of such
irreguiarities have come to our notice.

We have reviewed the affairs of the charity and confirm that no income or gains are subject to
corporation tax. We have also reviewed the VAT treatment in relation to contractual services
provided by the charity and confirm that VAT has been correctly accounted for,

The financial statements of the charity have been prepared on the going concetn basis as we believe
that adequate cash resources will be available to cover the charity’s requirements for working capital
and capital expenditure for at least the next twelve months. We are not aware of any other factors
which could put into jeopardy the charity’s going concern status during or beyond this period.

There have been no events since the balance sheet date, which necessitate revision of the flgures
included in the financial statements or inclusion of a note thereto. Should further material events
occur, which may necessitate revision of the figures included in the financial statements or inclusion
of a note thereto, we will advise you accordingly.

We confirm that the charity has adequate procedures in place to identify intangible income and all
intangible income has been appropriately valued and included in the financial statements.

We confirm that at the year end we were holding 38,970.99 units of COIF Charitles tnvestment Fund
{Income Units).

We confirm that the freehold properties are correctly valued at the following vatues:

244 Malpass £125,000
160 Upper Brockley £475,000
166 Upper Brockley £410,000
246 Malpass/166a Upper Brockley £100,000
248 Malpass £180,000

We confirm the value of the NS&I investments total £53,458.89 as at 31 March 2021.
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