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O bjectives and Activities

ummary of the main
pctivities in relation to
[hose purposes for the
[ublic benefit, in
particular, the
bctivities. projects or
servies kJentified in
the accounts.

1st October 2022
30th September 2023

The Air Pilots Benevolent Fund

212952
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) The relief of poverty of persons who are or have
ngaged professionally as Air Pilots or Air Navigators i

mercial Aviation and who are British Subjects by bi
r by naturalisation or who are Liverymen, Upper Free
r Freemen of The Honourable Company of Air Pilots.
) The relief of poverty and/or advancement of education
e dependants, widows, and orphans of all such person

mentioned in (a).
,) lnsofar as the income and capital of the charity cannot b
rpplied towards objects (a) and (b) above it may be applie
n supporting charities established wholly for purposes i

he field of aviation or for such charitable purposes
nnected with aviation as the trustees shall deterrn, ne

ular and occasional grants for the relref of pe1,'sr1r'

ursary for Flying lnstructor devetocrne.:
irants for PPL Scholarships via Air Pilots Trust.
rovision of gliding scholarships for yourg peopb via th
ir Pilots gliding scheme.
rants for Air Pilots Schools Glkling Sctreme.
onations to the London Air Ambulane.

ara 1 18 n making grants the trustees ,oomply with Chapter 1 Part 1

f the Charities Act 2C'1 1 to hav'e due regard for the publi
enefit guidance issued oy, the Chanty Commissioners.

Additional information ( optional I

You ma choose tc rnc ,le '-:^e' s:a:e-rents !.J^ere relevant about

Policy on grant
m aki ng

1

ORP
rence

;umm?ry of the
urposes of the charity
s set out in its
overning document

ara 1.17

ara 1.17
1 ,19

ara 1 38 equests for assistance are made through the Almoner fo
he Board to consider. Grants are only given after a ful
ssessment of the applicant's needs, such grants an
earches sometimes being made in co-operation with othe

anisations with similar o as the Fund.

EORP
l.ftt=t:



Policy on social
investment including
program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38 All trustees are volunteers.

Other

Ach ievements and Performance

Additional i nformation ( optional)
You nn crcose :o "lcluce flther statements where relevant about,

ORP
ren@

ummary of the main
chievements of the

rity, identifying the
ifference the charity's

has made to the
rcumstances of its

ciaries and any
er benefits to

ociety as a whole

1.20 fund's main objective is the relief of poverty We
nued to fund existing beneficiaries and assisted

As examples, grants to beneficiaries have ena
m to continue living at home, contributions to ene

and to fund revalidation of licences in order to
employment. The Trust deed also allows us ro ass

chantres and charitable purposes connected
Tn,stees consider that offering assistance

oi,s .r 3ung oeople from deprived areas of lnner'
nd elsewhere the opportunity to fly in a glider

r seif-oonidence and takes them out of the,r
nvironment to good efiect. The educational benefits

rg bursaries and PPL scholarships are selfevident
also provide opportunities to develop setfonfide

nd socia a.3 c:rzersrip skills which is of bereit tc
comrn-r:t., . rrnich they live. The Cona:tc"r to

on Air Arnbu anc€ rs to assist with eou oment
Ic :^g ce-et: ,3t:ng wider blic

Achievements against
objectives sefi

-. -. . t /
l-a a 

g

Performance of
fundraising activities
against objectives set

Para 1.41

Investment
performance against
obiectives

Para 1.41 Has been broadly satisfactory.

Other

2



Financial Review

Additional information (optional)
You ma choose to include further statements where relevant about:

Structu re, Governance and Management

3

Sonp
lreference

Review of the charity'sFr"
linancial position at thel
end of the period 

I

1.21 The Fund's investments remain sound. The total value ol
assets was approximately f709,000

1.22Statement explaining
the policy for holding
reserves stating why
they are held

Trustees consider a prudent level of reserves to be that
which will enable planned expenditure and a reasonable
call for unforeseen charitable assistance to be met in the
event of a downturn in equity markets.

lara 

t zzAmount of reserves
held

8709,000

r*Reasons for holding
zero reserves

NIA

lara 

t ztDetails of fund
materially in deflcit

N/A

Explanation of any
uncertainties about the
charity continuing as a
going concern

1.23 N/A

SORP
reference

The charity's principal
sources of funds
(including any
Fundraising)

Para 1.47 lnvestment income and donations from members of the
Honourable Company of Air Pilots and other benefactors
utilising Gift Aid where appropriate

lnvestment policy and
objectives including
any social investment
policy adopted

Para 1.46 To achieve a balance between income and capital growth,
with a moderate level of risk. The return from the
investment portfolio should be at least in line with that ol
the MSCI ![/MA Private tnvestor Balanced (TR) index.

A description of the
principal risks facing
the charity

Para 1.46 Despite market conditions over the past year current
analysis does not indicate any serious risks to the Charity.
ln the event of a significant fall in equity markets it should
still be possible to deliver the primary objectives of the
charity.

Other

Description of charity's
lrusts:

lsonp I

lrererence I

of governing
nent l"*

1.25 rst Deed

How is the charity
constituted? r lUnincorporated

ra 1.25



Trustee selection
methods including
details of any
constitutional
provisions e.g. election
to post or name of any
person or body entitled
to appoint one or more
trustees

Para 1.25 Appointment of new trustees is made by existing trustees
with the approval of the Court of the Honourable Company
of Air Pilots. Appointments are made from applications
received following advertising within the Company.
Trustees review such applications with regard to the
guidance contained in Charity Commission document
CC30. New trustees are issued with the documents
specified in the Scheme.

Additional information (optional)
You ma choose to include further statements where relevant about:

Reference and Administrative Details

Names of the chari trustees who ma e the

SORP
reference

Policies and
procedures adopted
for the induction and
training of trustees

Para 1.51 Prior to appointment potential trustees are invited to
attend Board meetings as observers. Upon appointment
new trustees are provided with an lnduction Pack
containing the Scheme Document and previous minutes

The charity's
organisational
structure and any
wider network with
which the charity
works

1.51 The charity has good working relationships with a
number of other charities with similar objectives e.g The
BALPA Benevolent Fund, The RAF Benevolent Fund,
SSAFA and the Officers Association.

Relationship with any
related parties

Para 1.51

Other

Charity name Air Pilots Benevolent Fund

Other name the charity uses

Registered charity number 212952
Charity's principal address c/o The Honourable Company of Air Pilots

Air Pilots House
52A Borough High Street
London SE1 1XN

Trustee name Office (if any)
Dates acted if not for whole
year

Name of person (or body)
entitled to appoint trustee (if
anv)

A.J. Keenan Chairman From January 2Td 2A22 Air Pilots Benevolent Fund

l, Melia Treasurer

C. McGee Secretary From January 24th 2A23

LMurning Secretary To January 24tn 2A23

R. Piper To March 25th 2023

K Trasler From November 1Sth 2A22

M. Walker From March 28th 2023

4



J.Legat lMaster of the

lcomn"nv

From 25th Marcn 2A23 Honourable Company of Air
Pilots
Ex Officio

P.J. Tacon blerk to tfie
borp"nv

Ex Officio

R. Piper lMaster-elect of the
bo*p"nv

From 25th March 2023 Ex Officio

R. Keegan lMaster of the
lco*prny

To 25th March 2023 Ex-Officio

Co rate trustees - names of the directors at the date the WAS A roved

Name of trustees hold title to belo to the cha
Trustee name Dates acted if not for whole year

Funds held as custodian trustees on behalf of others

Additional information (optional)
Names and addresses of advisers
Type of adviser Name Address

Name of chief executive or names of senior staff members

Director name

Description of the assets held
in this capacity tone

one

etails of arrangements for
rfe custody and segregation
'such assets from the
a s own assets

Exemptions from disclosure

5

Name and objects of the
;harity on whose behalf the
assets are held and how this
talls within the custodian
{edy's objects



Reason for non-disclosure of key personnel details.

Other optional information

Declarations

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position
(e.9. Secretary, Chair)

Date

Adrian J. Keenan

Chairman

24th January 2024

b



AIR PILOTS BENEVOLENT FUND

Report of the lndependent Examiner to the Trustees
for the year ended 30 September 2023

I report to the charity trustees on my examination of the accounts of the Air Pilot Benevolent Fund
for the year ended 30 September 2023.

Responsibilities and basis of report
As the Charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act zAfi ('the Act")

I report in respect of my examination of the Fund's accounts carried out under section 145 of the Act
and in carrying out my examination I have followed all applicable Directions given by the Charity
Commission under section 145(5Xb) of the Act.

lndependent Examinefs Statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving cause to believe that in any material respect:

accounting records were not kept in respect of the Fund as required by section 130 of the
Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and
content of accounts set out on the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a true and fair view which is not a
matter considered as part of an independent examination.

I confirm that there are no matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

1

2

3

rf t fzaz E-

P F Newman
Beren House
East Endn Aynho Road
Adderbury
Oxon

oxtT 3NJ



CURRENT ASSETS
Sarasin/Quitter Cheviot Portfolio:

lnvestmerfis

Cash held for investment
Total Portfolio
Debtors
Cash at bank {CAF Bank)

CURRENT LIABILITIES
Accruals

NET ASSETS

RETAINED FUNDS
Balance Brought Forward
Net surplus(deficit) before lnvestment Gains(Losses)
Portfolio Gains(Losses)
Balance Canied Fonrard

Reconciliation of Portfolio Gainsl{Losses)
Quilter Cheviot Revaluation Los$ on transfer to Sarasin
Sarasin Cumulative Gains(Losses) at end of prior year
Sarasin Cumulalive Gainsl(Losses) at end of year
Gain/(Loss) for year
Add: Total Sarasin Fees for year
Less: Total Sarasin Fees for year paid in Cash
Total Gain/(Loss) for year pre-fees settled within Portfolio

Approved by the

Captain Adrian Keenan.

THE AIR PILOTS BENEVOLENT FUND
ACCOUNTS FOR 12 iiONTHS ENDED 30 SEPTEiIBERaAa?VS zfiAN

INCOTE AND EXPENT}TURE ACCOUNT

2022

€

15,278
2,04

0

8,851
0

1,800
0

27,973

5,873
21,350

0
90

1,O37

25A
28,600

7,279

35,879

BALANCE SI{EETS

30 September 2022
f,

673,473
16,541

690,014
100

1,957
692,O71

5,456

2423

€lncome
lnvestment lncome:

Dividends and interest from Sarasin Portfolio from 11 Oct 21

Dividends and interest from QC Portfolio lo 3 Dec 22
lnterest on CAF Bank Current Account

Donations:
HCAP Members

Occasional Donations
Other Livery Companies/Per Caelum Lodge
Gift Aid Tax Refund

Total lncome

Expenditure
ChaitaWe Acffiies:

Benevolence Grants
Other Grants
Charitable Donalions
Bank Charges
Board of Management Expenses
lndependent Examinefs fees

Total Chafiable Acffiies

Expenditure on nising funds:
lnvestment Portfolio Management Fees & Transac;tion Costs

Total Expenditure

20,921
0

11

7,350
6,599

800

5,831
41,512

9,255
28,299

2,000
66

1,582
25A

41,452

8 131

49,583

30 September 2023
f,

696,171
7,322

703,493
4,538
2,846

7'.tl,877

1,643

778,8U
-7,905

-84,314

-

686,615

-

-4,569

-85,027
-89,596

5,379

97

686,615
-8,071
30,690

709,234

0
0

-85,O27

€2,329
22,698
8,131

139
-84.314 30,690

Chairman

lan Melia

January 2024

Treasurer

--

lncome Account: Net surplus(deficit) before lnyestment gainsr(losses) -7,905 SW

--

--

686,515 7A9,234

--


