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THE AIR PILOTS BENEVOLENT FUND
England & Wales · Charity number 212952

Details

Other names THE GUILD OF AIR PILOTS BENEVOLENT FUND

Status Registered

Legal form Other

Registered 1962-12-12

Register View on the Charity Commission register

Contact

Address Honourable Company Of Air Pilots
52A Borough High Street
London
SE1 1XN

Phone 02074044032

Email office@airpilots.org

Website www.airpilots.org

Activities

Objects: 4. Objects of the charity(1) The objects of the charity are:a) The relief of poverty of persons who are
or have been engaged professionally as Air Pilots or Air Navigators or Air Technical Crew in Commercial
Aviation and who are British subjects by birth or by naturalization or who are Liverymen, Upper Freemen or
Freemen of the Honorable Company of Air Pilots of London.b) the relief of poverty and/or advancement of
education of the dependents widows and orphans of all such persons as mentioned in a).(2) The trustees
may relieve persons in need by:(a) making grants or loans of money to them; or (b) providing or paying for
goods, services or facilities for them; or (c) making grants of money to other persons or bodies who provide
goods, services or facilities to those in need.(3) Insofar as the income and capital of the charity cannot be
applied towards objects (a) and (b) above it may be applied in supporting such charities established wholly
for purposes in the field of aviation or for such charitable purposes connected with aviation as the trustees
shall determine.

Activities: The relief of poverty of persons who are or have been engaged professionally as air pilots or air
navigators and who are British subjects by birth or by naturalisation or who are liverymen, upper freemen or
freemen of the Guild of Air Pilots and Air Navigators of London.The relief of poverty and/or advancement of
education of the dependants widows and orphans of all such persons mentioned above.
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training, The Prevention Or Relief Of Poverty

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups

Geography

• Akrotiri

• Australia

• Canada

• Cyprus

• Dhekelia

• Falkland Islands

• Gibraltar

• Guernsey

• Hong Kong

• Isle Of Man

• Jersey

• Malta

• New Zealand

• Qatar

• Scotland

• Singapore

• South Africa

• United Arab Emirates

• United States

• Zimbabwe

• Throughout England And Wales
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Finances

Period end Income Expenditure Assets Employees

2025-09-30 £78,173 £55,942 - -

2024-09-30 £275,002 £50,101 - -

2023-09-30 £41,512 £49,583 - -

2022-09-30 £27,973 £35,879 - -

2021-09-30 £34,218 £24,734 - -

Trustees

Name Role Appointed

CAPTAIN CHRISTINE ANN McGEE 2019-04-16

Captain Adrian Joseph Robert Keenan 2019-11-14

Cdr Mark Christopher Walker 2023-03-28

Elizabeth Palmer Walkinshaw 2025-03-24

Ian Melia MA FCA VR 2021-07-13

John Anthony Denyer 2024-03-25

Kieran Ferrier Trasler 2022-11-15

Lt Col Ian Henry Murning 2021-07-13

PAUL JOSEPH TACON BA ACIS
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THE AIR PILOTS BENEVOLENT FUND
England & Wales  -  Charity number 212952

Accounts



Trustees’ Annual Report for the period 

From: 1st October 2024
To: 30th September 2025
 
Charity name: The Air Pilots Benevolent Fund 
 
Charity registration number: 212952                    
 

Objectives and Activities 
 

  SORP 
reference 

 

Summary of the 
purposes of the charity
as set out in its 
governing document 

Para 
1.17 

a) The relief  of poverty of persons who are or have been
engaged professionally as Air Pilots or Air Navigators or Air
Technical Crew in Commercial Aviation and who are British
Subjects by birth or by naturalisation or who are Liverymen,
Upper Freemen or Freemen of The Honourable Company
of Air Pilots. 
b) The relief of poverty and/or advancement of education of
the dependants, widows, and orphans of all  such persons
as mentioned in (a). 
c) Insofar as the income and capital of the charity cannot be
applied towards objects (a) and (b) above it may be applied
in  supporting  charities  established  wholly  for  purposes  in
the  field  of  aviation  or  for  such  charitable  purposes
connected with aviation as the trustees shall determine. 

Summary of the main 
activities in relation to 
those purposes for the
public benefit, in 
particular, the 
activities, projects or 
services identified in 
the accounts. 

Para 1.17
and 1.19 

Regular and occasional grants for the relief of poverty. 
Bursary for Flying Instructor development. 
Grants for PPL Scholarships via Air Pilots Trust. 
Provision of gliding scholarships for young people via the
Air Pilots gliding scheme.  
Grants for Air Pilots Schools Gliding Scheme. 
Donations to three Air Ambulance charities.
Funding a research project into the regulation and provision
of support for pilot mental health.
Support  via  the  Pilots  Together  sub-fund  for  unemployed
UK airline pilots who find themselves in hardship or financial
difficulties.

Statement confirming 
whether the trustees 
have had regard to the
guidance issued by 
the Charity 
Commission on public 
benefit 

Para 
1.18 

In making grants the trustees comply with Chapter 1 Part 1
of the Charities Act 2011 to have due regard for the public
benefit guidance issued by the Charity Commissioners. 
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Additional information (optional) 
You may choose to include further statements where relevant about: 

  SORP 
reference 

 

Policy on grant making 
 
 

Para 1.38  Requests for assistance are made through the Almoner for
the  Board  to  consider.  Grants  are  only  given  after  a  full
assessment  of  the  applicant’s  needs,  such  grants  and
searches sometimes being made in co-operation with other
organisations with similar objects as the Fund.   

Policy on social 
investment including 
program related 
investment 

Para 1.38   

Contribution made by 
volunteers 

Para 1.38  All trustees are volunteers. 

Other  

 

Achievements and Performance 
 
  SORP 

reference 
 

Summary of the main 
achievements of the 
charity, identifying the 
difference the charity’s 
work has made to the 
circumstances of its 
beneficiaries  

Para 1.20  The fund’s main objective is the relief of poverty.  We have
continued  to  fund  existing  beneficiaries  and  assisted  new
cases.  As examples, grants to beneficiaries have helped with
mortgage  payments,  contributions  to a replacement  central
heating  boiler,  the  purchase  of  mobility  equipment  and
funding aircraft simulator practice for an applicant to re-enter
paid employment.  The Trust deed also allows us to assist
other  charities  and  charitable  purposes  connected  with
aviation. Pilot mental health is a subject of increasing scrutiny
and  supporting  research  into  this  topic  benefits  the  pilot
community and the travelling public.  Trustees consider that
offering assistance which allows young people from deprived
areas of Inner London and elsewhere the opportunity to fly in
a glider promotes their self-confidence and takes them out of
their  home  environment  to  good  effect.  The  educational
benefits of offering bursaries and PPL scholarships are self-
evident  but they also provide opportunities  to develop self-
confidence and social and citizenship skills which is of benefit
to the wider community in which they live. The donation to the
three  Air  Ambulance  charities  is  to  assist  with  equipment
upgrades to the benefit of the wider public.

Additional information (optional) 
You may choose to include further statements where relevant about: 
  SORP 

reference 
 

Achievements against 
objectives set 

Para 1.41 
 
 
 

 

Performance of Para 1.41   
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fundraising activities 
against objectives set 
Investment 
performance against 
objectives  

Para 1.41  Has been broadly satisfactory. 

Other 
 
 

  A donation was received constituting a proportion of the 
residual funds of another aviation charity ‘Pilots Together’ 
which was being wound up. In accordance with the 
understanding agreed at the time of the donation these funds 
are maintained in a sub-fund wholly administered by the Air 
Pilots Benevolent Fund until January 2029. Trustees make 
disbursements from these funds mindful of the objectives of 
the donating charity..

 

  
Financial Review 
 
  SORP 

reference 
 

Review of the charity’s 
financial position at the 
end of the period 

Para 1.21  The Fund’s investments remain sound.  The total value of
main fund assets was approximately £800,000 and of the
sub-fund £250,000.

Statement explaining 
the policy for holding 
reserves stating why 
they are held 

Para 1.22  Trustees  consider  a  prudent  level  of  reserves  to  be  that
which  will  enable  planned  expenditure  and  a  reasonable
call for unforeseen charitable assistance to be met in the
event of a downturn in equity markets.   

Amount of reserves 
held 

Para 1.22  £1,100,000

Reasons for holding 
zero reserves 

Para 1.22  N/A 

Details of fund 
materially in deficit 

Para 1.24  N/A 

Explanation of any 
uncertainties about the 
charity continuing as a 
going concern 

Para 1.23  N/A 

Additional information (optional) 
You may choose to include further statements where relevant about: 
  SORP 

reference 
 

The charity’s principal 
sources of funds 
(including any 
fundraising)  

Para 1.47  Investment  income  and  donations  from  members  of  the
Honourable  Company  of  Air  Pilots  and  other  benefactors
utilising Gift Aid where appropriate. 

Investment policy and 
objectives including any
social investment policy
adopted 

Para 1.46  To achieve a balance between income and capital growth,
with  a  moderate  level  of  risk.  The  return  from  the
investment portfolio should be at least in line with that of the
MSCI WMA Private Investor Balanced (TR) index. 

A description of the 
principal risks facing the
charity   

Para 1.46  Current analysis does not indicate any serious risks to the
Charity. In the event of a significant fall in equity markets it
will still be possible to deliver the primary objectives of the
charity.  

Other 
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 Structure, Governance and Management 
 
Description of charity’s 
trusts: 

SORP 
reference 

 

Type of governing 
document  

Para 1.25 
 

Trust Deed 

How is the charity 
constituted?  

Para 1.25  Unincorporated 

Trustee selection 
methods including 
details of any 
constitutional provisions
e.g. election to post or 
name of any person or 
body entitled to appoint 
one or more trustees 

Para 1.25  Appointment of new trustees is made by existing trustees
with the approval of the Court of the Honourable Company
of  Air  Pilots. Appointments  are  made  from  applications
received following advertising within the Company. Trustees
review  such  applications  with  regard  to  the  guidance
contained  in  Charity  Commission  document  CC30.  New
trustees  are  issued  with  the  documents  specified  in  the
Scheme. 

Additional information (optional) 
You may choose to include further statements where relevant about: 
  SORP 

reference 
 

Policies and procedures
adopted for the 
induction and training of
trustees 

Para 1.51   Prior to appointment potential trustees are invited to attend 
Board meetings as observers. Upon appointment new 
trustees are provided with an Induction Pack containing the 
Scheme Document and previous minutes.

The charity’s 
organisational structure 
and any wider network 
with which the charity 
works 

Para 1.51   The charity has good working relationships with a number 
of other charities with similar objectives e.g The BALPA 
Benevolent Fund, The RAF Benevolent Fund, and SSAFA.

Relationship with any 
related parties 

Para 1.51   

Other    

 

 
Reference and Administrative Details 
 
Charity name  Air Pilots Benevolent Fund 

Other name the charity uses   

Registered charity number  212952 

Charity’s principal address  c/o The Honourable Company of Air Pilots 
Air Pilots House 
52A Borough High Street 
London SE1 1XN 

 

Page 4 of 6
APBF Trustees’ Annual Report 24-25



Names of the charity trustees who manage the charity 

Trustee name  Office (if any) 
Dates acted if not for whole 
year 

Name of person (or body) 
entitled to appoint trustee (if 
any) 

A.J. Keenan  Chairman    Air Pilots Benevolent Fund 

I, Melia Treasurer

C. McGee Secretary    

I.Murning     

K Trasler    

M. Walker      

P.J. Tacon  Clerk to the 
Company 

  Ex Officio 

 R. Piper Master of the 
Company

 to 24th March 2025 Honourable Company of Air 
Pilots Ex-Officio

E. Walkinshaw Master-elect of the
Company 

 from 24th March 2024 Honourable Company of Air 
Pilots 
Ex Officio  

J. Denyer Master-elect of the
Company 

 to 24th March 2024 Ex Officio  

J Denyer Master of the 
Company

 from 24th March 2024 Ex-Officio  

 

Corporate trustees – names of the directors at the date the report was approved 
Director name     
     
     
     
 
Name of trustees holding title to property belonging to the charity 
Trustee name  Dates acted if not for whole year   

     
     

 
 
Funds held as custodian trustees on behalf of others 

Description of the assets held 
in this capacity  

None 

Name and objects of the 
charity on whose behalf the 
assets are held and how this 
falls within the custodian 
charity’s objects  

None 

Details of arrangements for 
safe custody and segregation 
of such assets from the 
charity’s own assets 

None 

 
Additional information (optional) 
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Names and addresses of advisers
Type of adviser Name Address

Investment 
Management 
Services

Sarasin 100 St Paul’s Churchyard, London, EC4M 
8BU

Independent 
Examiner

Crane & Partners 5 Newman Road, Bromley, BR1 1RJ

Name of chief executive or names of senior staff members

 

Exemptions from disclosure 
 
Reason for non-disclosure of key personnel details. 

Other optional information 
 

Declarations 

The trustees declare that they have approved the trustees’ report above.  

Signed on behalf of the charity’s trustees

Signature(s)

Full name(s) Adrian J. Keenan

Position
 (e.g. Secretary, Chair)

Chairman

Date 27th January 2026
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THE AIR PILOTS BENEVOLENT FUND

Legal and administrative information

TRUSTEES

PRINCIPAL OFFIGE

BANKERS

INVESTMENT ADVISORS

CHARITY REGISTRATION NUMBER 212952

INDEPENDENT EXAMINER

John Denyer
Captain Adrian Joseph Robert Keenan
Captain Christine Ann McGee
lan Charles Melia MA FCA VR
Lt Col lan Henry Murning
Richard Charles Piper (to 24 March 2025)
Paul Jospeh Tacon BA ACIS
Kieran Ferrier Trasler
Cdr Mark Christopher Walker
Elizabeth Palmer Walkinshaw (from 24 March 2A25)

Honourable Company Of Air Pilots
52a Borough High Street
London
SE1 1XN

CAF Bank Ltd
25 Kings Hall Avenue
West Mailing, Kent
ME19 4JQ

Sarasin & Partners LLP
Juxon House
100 St Paul's Churchyard
London
EC4M 8BU

Bibek Panta FCCA
Crane & Partners Limited
Leonard House
5-7 Newman Road
Bromley
Kent
BR1 1 RJ
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THE AIR PILOTS BENEVOLENT FUND

TRUSTEES REPORT for the ended 30 Septem ber 2025

The Trustees are pleased to present their report and the financial statements of the charity for the year
ended 30 September 2025. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS
'102) (effective '1 January 2015).

Constitution and objects
The Air Pilots Benevolent Fund is constituted under scheme rules amended on 1g May 2003 and is a
registered charity na. 212952.

The principal objects of the charity are:
a) the relief of povefi of persons who are or have been engaged professionally as Air pilots or

Air Navigators in CommercialAviation and who are British Subjects by birth or by
naturalisation or who are Liverymen, Upper Freemen or Freemen of the Guild of Air pilots
and Air Navigators of London.

b) the relief of poverty and/or advancement of education of the dependants, widows and' 
orphans of all such persons as mentioned above.

c) without detriment to the above objectives to support such charities established wholly for
purposes in the field of aviation or for such charitable purposes connected with aviation as
the trustees shall determine.

The Trustees are grateful to tlre Honourable Company of Air Pilots of London for their support in
providing assistance with their charitable activities.

Organisation
The trustees who have served during the year and since the year end are set on page 1.

Grant making policy
All grants are made solely in furtherance of the obiects of the Fund in relieving financial distress of
aviators and dependants and to organisations working in aviation associated training, and research into
improvements in safety or the health of aviators. ln addition, awards are made in promotion of pathways
and training delivery to unemployed UK pilots to prevent financial hardship.

Review of activities
The fund's main objective is the relief of poverty. We have continued to fund existing beneficiaries and
assisted new cases. As examples, grants to beneficiaries have helped with mortgage payments,
contributions to a replacement gas cooker and to fund revalidation of licences in order to re-enter paid
employment. The Trust deed also allows us to assist other charities and charitable purposes connected
with aviation. Trustees consider that offering assistance which allows young people from deprived areas
of lnner London and elsewhere the opportunity to fly in a glider promoies their self-confidence and takes
them out of their home environment to good effect. The educational benefits of offering bursaries and
PPL scholarships are self-evident but they also provide opportunities to develop self-confidence and
social and citizenship skills which is of benefit to the wider community in which they live. The donation to
the London Air Ambulance is to assist with equipment upgrades to the benefit of the wider public.

A significant donation was received during the year constituting a proportion of the residual funds of
another aviation charity 'Pilots Together' which was being wound up. ln accordance with the
understanding agreed at the time of the donation these funds are maintained in a designated fund
wholly administered by the Air Pilots Benevolent Fund until January 2029. Truslees make
disbursements from these funds mindful of the objectives of the donating charity.

lnvestment objectives
To maximise returns with a moderate level of risk and a balance between income and growth. The net
total return from the investment portfolio should be at least in line with a specified co*polit" benchmark
of various indices that relate to the asset allocation. The lnvestment Strategy is set by the Trustees and
is reviewed with the lnvestment Manager at least annually.

2



THE AIR PILOTS BENEVOLENT FUND

TRUSTEES REPORT for the year ended 30 September 2025

lnvestment restrictions

The investment manager is required to invest only in listed instruments. He is also to have regard to the
need for diversification. The total amount invested in a single company or security (excluding
Government bonds and unit or investment trusts investing in fixed interest securities) should not exceed
10% of the market value of the Trust's total portfolio at the time of purchase without the prior authority of
the Trustees.

All investments should comply with the Charities Commission's guidance on investment by charities.

Reserves policy
Trustees of the Air Pilots Benevolent Fund consider a prudent level of reserves to be that which will
enable all planned expenditure and a reasonable call for unforeseen charitable assistance to be
available"during the ensuing year and in addition to keep a sensible level of reserves to finance funds
for income generation to support the charity's objectives. ln order to safeguard future activities, trustees
may also wish to see reserves rise in value approximately in line with inflation.

Risk Management
The Trustees have examined thq major strategic, business and operational risks which the charity faces
and confirm that systems have been established to enable regular reports to be produced so that the
necessary steps can be taken to lessen these risks.

Trustees' responsibility in relation to the financial statements

Law applicable to charities in England and Wales requires the Trustees to prepare financial statements
for each financial year which give a true and fair view of the charity's financial activities during the year
and of its financial position at the end of the year. ln'preparing those financial statements, the Trustees
are required to.

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards and statements of recommended practice have been
followed subject to any departures disclosed and explained in the financial statements, and

- prepare the financial statements on the going conrern basis unless it is inappropriate to presume that
the charity will continue its operations.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Charities Act 201 1. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

roved by the Trustees and signed on their behalf by

Captain Joseph Robert Keenan
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE AIR PTLOTS BENEVOLENT FUND

FOR THE YEAR ENDED 30 SEPTEMBER 2025

lndependent examiner's report to the trustees of Air Pilots Benevolent Fund
I report to the charity trustees on my examination of the accounts of the The Air Pilots Benecolent Fund
for the year ended 30 September 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the charities Act 2011 (the Act').

I report in respect of my examination of the Trust's accounts carried out under section 14S of the Act
and in carrying out my examination I have followed all applicable Directions given by the Charity
Commission under section 145(5Xb) of the Act.

I ndependent exami ner's statement
I have completed my examination. I confirm that no materiat matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130 of the
Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a true and fair view which is not a matter
considered as part of an independent examination.

I confirm that there are no other matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

Bibek Panta FCCA
Crane & Partners Limited
Leonard House
5-7 Newman Road
Bromley
Kent
BR1 1RJ

27 January 2O2A

2.
3.
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THE AIR PILOTS BENEVOLENT FUND

STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 Se r 2025

Unrestricted
Funds

€

Designated
Fund

€

Total
2A25

€

Tota!
2024

€

27,575
7,605

236,410
1,000

800
1,612

Notes

lncome and endowments from
lnvestment income z
Donations - HCAP Members
Occasional Donations
Legacy
Other Livery Companies/per Caelum Lodge
Gift Ald Tax Refund

Total

Expenditure on
Charitable expenditu re:

Grants and donations
Management and administration

Expenditure on raising funds

Total

Net surplus/(deficit)

Net surplus on investments

Net movement in funds

Balance at 1 October 2024

Balance at 30 September 2025

39,945 38,229 78,173 275,002

22,473
9,650
1,000
5,000

6,543

31,695

29,016
9,650

32,695
5,000

-3
4
5

39,090
3,729
8,064

3,728
2,332

38,090
7,456

10,396

38,648
1,537
9,916

224,901

112,ggg

337,799

709,234

7

(9,937)

34,356

32,169

8,995

22,231

43,342

24,419 41,154

2s23A8

65,573

1,047,033794,725

Gontinuing operations

All income and expenditure has arisen from continuing operations.

5
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THE AIR PILOTS BENEVOLENT FUND

BALANCE SHEET as at 30 September 2025

Unrestricted
Funds

f

Designated
Fund
f

Total
2024

€

--

Total
2025

€

Fixed assets
lnvestments

Current assets
Debtors
Bank and cash balances

Creditors
Net current assets

Total net assets

Funds

Notes

10

7 843 618 261
843,619

1,922
(21 ,874) 32,259

626 1 105 244 1,033,615
261,626 1 105,244 1,033,615

I

I

1,922
't0,394

1,612
12,289

(20,052)

4,422

32,259

422

12,206

4,844

13,900

482(24,474) 31,936 7,362 13,419

819,144 293,462 1,112,6A6 1,047,033

819,144 293,462 1,112,606 1,047,033

-

-

by the trustees and signed on their behalf by:

Trustees

27 January 2026
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THE AIR PILOTS BENEVOLENT FUND

NOTES TO THE F INANCIAL STATEMENTS For the year ended 30 September 2025

Principal accounting policies

Accounting convention
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and R"porting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting standard applicable in the uK and Republictf lreland (FRS 102) (effective 1 January 2015),,
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
lreland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

lnvestment income
lnvestment income is accounted for in the period in which the charity is entifled to receipt.

Resources ilxpended
Expenditure is included on an accruals basis.

Costs of generating funds comprise those costs directly attributable to managing the investment portfolio and
raising investment income.

Grants payable are charged in the year when the offer is conveyed to the recipient except in those caseswhere the offer is conditional, such grants being recognised as exienditure when the conditions attaching arefulfilled' Grants offered subject to conditions which have not been met at the year end are noted as acommitment, but not accrued as expenditure.

support costs comprise costs for processing grants and applications, including support to actual and potential
applicants' Management and administration comprises costs for the running of the charity itself as anorganisation' Where costs cannot be directly attributed to either of these two categories, estimates are madebased on activity levels.

Fixed asset investments
lnvestments are included at closing mid-market value at the balance sheet date. Any gain or loss on
revaluation is taken to the statement of FinancialActivities.

Fund accounting
Details of the nature and purpose of each fund are set out below in note 10.

1. Statutory information

Air Pilots Benevolent Fund is a Registered Charity, domiciled in England and Wales, charity number 21ZgsZ.
The registered office is Air Pilots House, 52a Borough High Street, LJndon, SE1 1XN.

2. lnvestment income

Dividends and interest from Sarasin portfolio
lnterest receivable from bank accounts

Unrestricted
Funds

t
22,305

168

22,4

Designated
Fund
f
6,375

168

6

Total
2025

g

28,690
336

Total
2024
f
27,091

484

29,0

7

6

-

27,575

-



THE AIR PILOTS BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS For the year ended 30 September 2025

3. Grants and donations

Benevolence grants
Other grants
Charitable donations

4. Management and administration

lndependent examination fees
Board of Management Expenses
APBF Pilot Research Project
Bank charges

5. Expenditure on raising funds

Management Fees - sarasin portfolio setfled in Endowment Fund
Management Fees - sarasin portfolio setfled out of cash Account
Management Fees - Third party costs within sarasin portfolio
Management Fees - Transaction Fees within sarasin portfolio

7. Fixed Asset lnvestments

Listed investments

Market value
At 1 October 2A24

Additions

Disposal

Revaluation surplus

Market value
At 30 September 2O2S

Historical cost
At 30 September 2025

At 1October2024

2025
t
6,090

26,000
6,000

39,090

2024
f
10,238
25,410

3,000
39,649

-

2025
€

2025
f
7,961

126
1,175
1,134

10,396

-

Designated
Fund

I

1,260
2,092
4,050

64

2024
€

360
1,109

7,456 1,537

-

68

815,009

4,254

(10,000)

34,356

218,607

34,434

2024
f
7,314

127
1,202
1,273

9,916

Total
f

1,033,615

38,287

(10,000)

43,342

-

6. Staff costs and trustees remuneration

Trustees received no remuneration and were not reimbursed for any of their expenses

Unrestricted
Funds

f

8,985

843,619 261,626 1,105,244

-

1,031,773

992,936

-

8

790,643 241J3A

788,069 204,767



THE AIR PILOTS BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS For the year ended 30 Septem ber 2025

8. Debtors

HMRC Gift Aid Claim

9. Creditors

Accruals

10. Funds

Unrestricted funds

Unrestricted
Funds

f
1,922

Designated
Fund

€

Total
2025
f

Total
2024
f

1,922 1,612

1,922 822 1,612

-

Unrestricted
Funds

t
4,422

Designated
Fund

€
422

Total
2025

€
4,944 482

4,422 422 4,944 482

-
These comprise those funds which the trustees are free to use in accordance with the charitable objects of thetrust.

Designated fund
The funds provided by PilotsTogether are held and identified as separate from the existing funds for a periodending in January 2a2g' This need not be a legally separate 'restricted fund,, so long as the funds areseparated and identifiable, and reported as such.

I

Total
2024

€
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Trustees’ Annual Report for the period 
From: 1st October 2023
To: 30th September 2024
 
Charity name: The Air Pilots Benevolent Fund 
 
Charity registration number: 212952                    
 

Objectives and Activities 
 
  SORP 

reference 
 

Summary of the 
purposes of the charity
as set out in its 
governing document 

Para 1.17  a) The relief of poverty of persons who are or have been
engaged professionally  as Air  Pilots or Air  Navigators in
Commercial Aviation and who are British Subjects by birth
or by naturalisation or who are Liverymen, Upper Freemen
or Freemen of The Honourable Company of Air Pilots. 
b) The relief of poverty and/or advancement of education
of  the  dependants,  widows,  and  orphans  of  all  such
persons as mentioned in (a). 
c) Insofar as the income and capital of the charity cannot
be applied towards objects (a) and (b) above it  may be
applied  in  supporting  charities  established  wholly  for
purposes  in  the  field  of  aviation  or  for  such  charitable
purposes  connected  with  aviation  as  the  trustees  shall
determine. 

Summary of the main 
activities in relation to 
those purposes for the
public benefit, in 
particular, the 
activities, projects or 
services identified in 
the accounts. 

Para 1.17 
and 1.19 

Regular and occasional grants for the relief of poverty. 
Bursary for Flying Instructor development. 
Grants for PPL Scholarships via Air Pilots Trust. 
Provision of gliding scholarships for young people via the
Air Pilots gliding scheme.  
Grants for Air Pilots Schools Gliding Scheme. 
Donations to the London Air Ambulance.
Support via the Pilots Together sub-fund for unemployed
UK  airline  pilots  who  find  themselves  in  hardship  or
financial difficulties.

Statement confirming 
whether the trustees 
have had regard to the
guidance issued by 
the Charity 
Commission on public 
benefit 

Para 1.18  In making grants the trustees comply with Chapter 1 Part 1
of the Charities Act 2011 to have due regard for the public
benefit guidance issued by the Charity Commissioners. 

Additional information (optional) 
You may choose to include further statements where relevant about: 
  SORP 

reference 
 

Policy on grant 
making 
 

Para 1.38  Requests for assistance are made through the Almoner for
the Board to consider.  Grants are only given after a full
assessment  of  the  applicant’s  needs,  such  grants  and



  searches  sometimes  being  made  in  co-operation  with
other organisations with similar objects as the Fund.   

Policy on social 
investment including 
program related 
investment 

Para 1.38   

Contribution made by 
volunteers 

Para 1.38  All trustees are volunteers. 

Other  

 
 
Achievements and Performance 
 
  SORP 

reference 
 

Summary of the main 
achievements of the 
charity, identifying the 
difference the charity’s
work has made to the 
circumstances of its 
beneficiaries and any 
wider benefits to 
society as a whole.

Para 1.20  The fund’s main objective is the relief of poverty.  We have
continued to fund existing beneficiaries and assisted new
cases.  As examples, grants to beneficiaries have helped
with mortgage payments,  contributions  to a replacement
gas cooker and to fund revalidation of licences in order to
re-enter paid employment.  The Trust deed also allows us
to  assist  other  charities  and  charitable  purposes
connected  with  aviation.  Trustees  consider  that  offering
assistance  which  allows  young  people  from  deprived
areas of Inner London and elsewhere the opportunity to fly
in a glider promotes their self-confidence and takes them
out  of  their  home  environment  to  good  effect.  The
educational  benefits  of  offering  bursaries  and  PPL
scholarships  are  self-evident  but  they  also  provide
opportunities  to  develop  self-confidence  and  social  and
citizenship skills which is of benefit to the wider community
in  which  they  live.  The  donation  to  the  London  Air
Ambulance  is  to  assist  with  equipment  upgrades  to  the
benefit of the wider public.

Additional information (optional) 
You may choose to include further statements where relevant about: 
  SORP 

reference 
 

Achievements against 
objectives set 

Para 1.41 
 
 
 

 

Performance of 
fundraising activities 
against objectives set 

Para 1.41   

Investment 
performance against 
objectives  

Para 1.41  Has been broadly satisfactory. 

Other 
 
 

   A donation was received constituting a proportion of the 
residual funds of another aviation charity ‘Pilots Together’ 
which was being wound up. In accordance with the 
understanding agreed at the time of the donation these 
funds are maintained in a sub-fund wholly administered by



the Air Pilots Benevolent Fund until January 2029. 
Trustees make disbursements from these funds mindful of 
the objectives of the donating charity.
.

 

  

 Financial Review 
 
  SORP 

reference 
 

Review of the charity’s
financial position at the
end of the period 

Para 1.21  The Fund’s investments remain sound.  The total value
of main fund assets was approximately £800,000 and of
the sub-fund £250,000.

Statement explaining 
the policy for holding 
reserves stating why 
they are held 

Para 1.22  Trustees consider a prudent level of reserves to be that
which will enable planned expenditure and a reasonable
call for unforeseen charitable assistance to be met in the
event of a downturn in equity markets.   

Amount of reserves 
held 

Para 1.22  £800,000

Reasons for holding 
zero reserves 

Para 1.22  N/A 

Details of fund 
materially in deficit 

Para 1.24  N/A 

Explanation of any 
uncertainties about the
charity continuing as a
going concern 

Para 1.23  N/A 

Additional information (optional) 
You may choose to include further statements where relevant about: 
  SORP 

reference 
 

The charity’s principal 
sources of funds 
(including any 
fundraising)  

Para 1.47  Investment income and donations from members of the
Honourable Company of Air Pilots and other benefactors
utilising Gift Aid where appropriate. 

Investment policy and 
objectives including 
any social investment 
policy adopted 

Para 1.46  To  achieve  a  balance  between  income  and  capital
growth, with a moderate level of risk. The return from the
investment portfolio should be at least in line with that of
the MSCI WMA Private Investor Balanced (TR) index. 

A description of the 
principal risks facing 
the charity   

Para 1.46  Current analysis  does not indicate any serious risks to
the  Charity.  In  the  event  of  a  significant  fall  in  equity
markets  it  will  still  be  possible  to  deliver  the  primary
objectives of the charity.  

Other 
 
 

 

 

 



Structure, Governance and Management 
 
Description of charity’s 
trusts: 

SORP 
reference 

 

Type of governing 
document  

Para 1.25 
 

Trust Deed 

How is the charity 
constituted?  

Para 1.25  Unincorporated 

Trustee selection 
methods including 
details of any 
constitutional 
provisions e.g. election
to post or name of any
person or body entitled
to appoint one or more
trustees 

Para 1.25  Appointment of new trustees is made by existing trustees
with  the  approval  of  the  Court  of  the  Honourable
Company  of  Air  Pilots. Appointments  are  made  from
applications  received  following  advertising  within  the
Company. Trustees review such applications with regard
to  the  guidance  contained  in  Charity  Commission
document  CC30.  New  trustees  are  issued  with  the
documents specified in the Scheme. 

Additional information (optional) 
You may choose to include further statements where relevant about: 
  SORP 

reference 
 

Policies and 
procedures adopted 
for the induction and 
training of trustees 

Para 1.51   Prior to appointment potential trustees are invited to 
attend Board meetings as observers. Upon appointment 
new trustees are provided with an Induction Pack 
containing the Scheme Document and previous minutes.

The charity’s 
organisational 
structure and any 
wider network with 
which the charity 
works 

Para 1.51   The charity has good working relationships with a 
number of other charities with similar objectives e.g The 
BALPA Benevolent Fund, The RAF Benevolent Fund, 
SSAFA and the Officers Association.

Relationship with any 
related parties 

Para 1.51   

Other    
 

 
Reference and Administrative Details 
 
Charity name  Air Pilots Benevolent Fund 
Other name the charity uses   
Registered charity number  212952 
Charity’s principal address  c/o The Honourable Company of Air Pilots 

Air Pilots House 
52A Borough High Street 
London SE1 1XN 

 
Names of the charity trustees who manage the charity 

Trustee name  Office (if any) 
Dates acted if not for whole 
year 

Name of person (or body) 
entitled to appoint trustee (if 
any) 

A.J. Keenan  Chairman    Air Pilots Benevolent Fund 

I, Melia Treasurer



C. McGee Secretary    

I.Murning     

K Trasler    

M. Walker      

 

 R. Piper Master-elect of 
the Company

 To 25th March 2024 Honourable Company of Air 
Pilots Ex-Officio

J. Legat Master of the 
Company 

To 25th March 2024 Honourable Company of Air 
Pilots 
Ex Officio  

P.J. Tacon  Clerk to the 
Company 

  Ex Officio 

J. Denyer Master-elect of the
Company 

From 25th March 2024 Ex Officio  

R. Piper Master of the 
Company

 From 25th March 2024 Ex-Officio

 

Corporate trustees – names of the directors at the date the report was approved 
Director name     
     
     
     
 
Name of trustees holding title to property belonging to the charity 
Trustee name  Dates acted if not for whole year   

     
     

 
 
Funds held as custodian trustees on behalf of others 

Description of the assets held 
in this capacity  

None 

Name and objects of the 
charity on whose behalf the 
assets are held and how this 
falls within the custodian 
charity’s objects  

None 

Details of arrangements for 
safe custody and segregation 
of such assets from the 
charity’s own assets 

None 

 
Additional information (optional) 
Names and addresses of advisers

Type of adviser Name Address

Name of chief executive or names of senior staff members



 

Exemptions from disclosure 
 
Reason for non-disclosure of key personnel details. 

Other optional information 
 

Declarations 

The trustees declare that they have approved the trustees’ report above.  

Signed on behalf of the charity’s trustees

Signature(s)

Full name(s) Adrian J. Keenan

Position
 (e.g. Secretary, Chair)

Chairman

Date 24th January 2025
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The Trusteas are pteased to present th6ir report and the flnanctal statements of the charity for the year

ended 30 SepGmber 2024. The trustees have adopted the provisions of AccounUng and Reporting by
Charities: Statement of Recomrnended Practice applicable to charities preparing their accu.rnls in

accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS

102) (effective 1 January2015).

Conetilution and objects
Th$ At FitQts getp.r-oten! Fr.rnd is constituted under scheme rules amended on 19 hlay 2003 and is,a
registered eharily no. 212952.

The principal obj6$ o{the ehaii$ are:
tlre rdief of pa1.e1ty of pqeons !4!.ro are or have boen engqgcd professionally as Air Fifpts er
Air $av,iggtors in.9omaercJd Avtation ard ufio,are British Subiects by birtr or by
naturalisation or vuho are Liverymen, Upper Freemen or Freemen of the Guild of Air Pilots
and Air Navigators of Londgn.

b) the ralief of poverty andor advancement of education of the dependants, widows and

' orshang of.;Btl sudl persons as mentioned above.
,,gI witrout detrimeat to the above objectives to support such eharities established wholly for

purposes in the fisld of aviation or for zuctr charitable purposes connected wi$t aviation as
the trusteee shall deterrmine.

The Trustees are grateful to the Honourable Company of Air Pilds of London for their support in
providing assistance with their clraritable activities.

Organieation
The trustees who have served during the year and since the year end aro set on page 1.

Grant making policy
A[,gra{r6:are made sotely ln fu(hqranoe oJ the obiects of the Furd in relieving financial distress of
aviatsrs and dependants,?rd,to organisations uiorftlrrgtn avialion associated baiii$g, and reqea{ch inlo'
irnprover-lsn& in safetlp or:the h€ath oJ avia@. ln edditlon, awards are made in prnmolion of pathurays

and training delivery to unemploye{ UK pilots to prevent financial hardship.

Beviexn 6f,ac6vJties
tm frnaEmain objectt've is the relief of poverty. !?ehavereoffinue-d,to fund elietlnO benefic,iarleraad
assisted nsw,sScos. As elrarnpbs, grant$ to beneficialies,have h€{p€d,,!.dtl} nprlgage paymants,

eorrtriUrrtion+ to A repla@mertt gas eaoker and to fund rsLalidation of licenees in ordff to re+nler paid.

employment. The Trust deed atso allows us to assist other charities and charitable purposes connested
With ayialion Tiq$tees consider that ofturing assistance wtrich allows young people fQ !a deprived ere6,
of tnner London afid *Js.€v#rere the opportunily, to fly in a gBder prorrtes their self-confidense and takes
them out of their horne environment to good effect. The educational benefits of offering bursarios and
F,PL scflolbrs*IiBs are s.elfgvident but they afso provide ooporlunilieE to develop setf-enfidence and
socia! and citizenohip skills which is of benefit to the lrIder community in rrrhir*r they,live. The donatiqn to
the London Air Anrbulance is to assist with equipment upgrades to the benofit of the wider public.

A significant dsnation was receiVd, dqring he:year constituting a proportion sf ihe residual 'funds of
another aviation charity 'Pilots Together' which was being wound up. ln accordance wiHr the

understanding agreed at the time of. tre donation these funds are maintained in a lgsignated fund
wlrolly adminlsleredrr by the: A,i! Pilots Seneloleflt Furd :uniil Janualy 2029 Trust€qs r,rak€

,disltireements'fror.n these-fun{g mindfut of tre objcctivcs af the dotating charity.

lnvestment obiectives
To maximise returns with a moderate level ol risk and a balance between incorne and growth. The net
total return from the investment portfolio should be at least in line with a specified composite benchmark
of various indices that relale to the asset allocation. The lnvestment Strategy is set by the Trustees and

is reviewed with the lnvestment Manager at least annually.

t



T}IE AIR PH.OTS BET{EVOIENT Ft'ND
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l.nvps8nent resilrictions

have

1ff,Y+ of the'rnarket
the Trustees.

purcfiase

All investments should comply with the Charities Commission's guidance on investment by charities"

Resarves policy
Trusteee of lhe Air,pilds Benevolent'Fufft esngtder a prqdsni levd of reseryes to,be tml wiich utill

enable all planned eryeMilure and a reasonable call for unforseen cfraritable assistane to be

aveileble,dufing the ensuing yeal ard,iin'addition tro keep a:sensible level of reseryes. ln orderlQ::

.s4fgg rC futr.rre aclivities, trusGes may also wish to $s€ r se-ffes r,ise in value approxirnately in line

vrrith inflation.

Risk fitanagernon't
flre Tnrsfeds have exarnined the .malor str,at6gic" bqsinsss qrtd ,gpqration l'd$ks, which, the oha*ty fu+Es

ard,confim it!a! syster.ns halle,been established to enable regular reports to bo,,prqduced eo ttrat'tfte
necessary steps can be taken to tessen these risks.

Trusteed rosponsibility in relatlon to the financial statenrents

Law.gppliryble to chalgea,in Engrland and Wales requires the Trustees to prepare financial etate$ents,
for eaeh fhansial, eAf whieh give a kue and fair view of the charity's financ{al activlties during the year
and cJ its'finiencial positon at the end of the year. ln,prepqring $iore Snancial sk-tements, the Trustees
ar.e requir$tc

- select suitsbl# ascs{.tnting p*li*les and then applyth*rn cCInsistently;'

- make judgem+nts and estimat*s,that ar* reas**ebls,and prudent

- slate whether applicable accounting slandards and statements of recommended practice have been

fottowed subject to any departures disclosed and explained in the financial statements, and

- prepare the financial statemenh on the going conc€m basis unless it is inappropriate to presume that

the charity will continue its operations.

The Trqs&es are r-espgnsible for keeping accounting r€cords which dissloee with reasooable accuracy

X arry tlrne *rp *nancldt position of the chari!1r and enaHe= them to ensurc lhat the finanah{ slatements

cunpiy with the Charitbs Act 2t)11- They are also responsible for safeguarding the assets of the charity

and hence for taking:reascnable steps tur the prevention and deteclion of fraud and other inegulafties'

the Trus ee$, and signed on their behalf by:

rF

28 January 20?5

Robert Keenan

The the

in

at the



tNDEpENBEitT EXAI$|qER'S REFCIRTTOTHE TRUSTEES Or THEAIRPILOTS BENEVOLENT FUND

lndependent report to the
Fund

preparation of the accounts in

accard,ancs

I report in respect of my examination of the Trust's accounts canied out under section 145 of the Act

and in carrying out my examination I have followed all applicable Directions given by the Gharity

Commission under section 145(5Xb) of the Act.

lndepend-ent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material r€specl:

t. accounting records were not kept in respect of the Trust as required by section 130 of the

Act; or
2" the accounts do not accord with those reeords; or
3. the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a true and fair view which is not a matter

considered as part of an independent examination.

I confirm that there are no other matters to which your attention should be drawn to enable a proper

understandlng of the accounts to be reached.

:,
28 January 2SZS

&

Br*mley
Kent
fiR1 .,RJ
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TI{E AIR ffLq $BENE\'QLEHT FUND

STATEMENT OF FB{ANCIAL ACTIVITIES for the vear ended 30 Seotember 20?{

lneorye and end$Hum€nts from
lnvestment in**rne
Air $afety Trust
Air Pilots Trust
*snatioils, * HCAP Mern ber,*
Occasional Donations
Lega*y
Sthe-r Liv*ry Cornpani*s/Per Caelum Lcdg*
Gift Aid Tax Refund

Tatal

Expen*,iture,,on
Charitab le expend iture:

Grants
Managernent and adrrrin istration

Expenditure on raising funds

TottI

Net surplus/{deficit}

N*t su,rplus ,*rt in,vestments

Net rnoveilrent in funds

tsalanee at 1 S*t*ber 2*23

*alance at 3{} $eplemher 2024

Unrestr*#ed Designaied Tstal
Funds Fu*d ?W,4

flfl#
:rl

ir,sr$

,Ilo,tes

13.
d

Total
E0rt

ff,

:#
41 ,512

-

#,':@'",ffifflffi?ffi5d-@',@# ffirc

22,S58
,.*

:*

7,$il5
tr,41,f
t,***

&*o
1-61f.

37,579
1,357
8,233

i11,BB4)

97,375

1,069
180

1,693

336,785

1,5,523

38,848

?24,SS1

x 12,BSB

20,s32
i,rsa
?,75&
7,35S
1-S83

+st '

.,'.]

s*$.
,,S3'1

3s,554
10,*29
8,131

(16,202)

30,690

235,000

ji!..

7,fi05
236,41&

t,sss
B**

I .rrr, n
I,Q IZ

1,53r
$,, ll,S

,#

d,

5

47,169 2,932 50,101 57,714
@

e
f;

,:

709,234 7*S.,?34 s94,746

794,735 : ,252,3S8 t:,047,03$ 7{}*oe34,.,,:r#

C*ntinuing oper*tiens

All income and expenditure has arisen from continuing aperations

1"r

4,717
r*

t!6.



THE AIR PILOTS BENEVOLENT FUND

Notes

Unrestricted Designated Total Total
Funds Fund 2024 2023

flffi[

815,008 218,607 1 ,033,61 5 703,493r
1,612 * 1,612 4,538

i21 ,5931 33,S81 1 2,?B_B 2,846
(19,981) 33,88 1 13,900 7,384

302 180 482 1,643

-ffi"**ffi -***5)?l*
,+l-!G!i? EiH.:

709,234

794,725 252,3*g 1,047,033 7*S,,234
@

Current as*ets
Bebtor$
Bank and cash balances

Creditor',s
Net current assets

Tota,l net a-rssets

Funds

]sr{

ffi

ffi
JJ

t#

and signed on their behalf by:

\"

a+:4 l

t
t
I

E

i

r
I
I

I

Trustee*

28 January 2025

b.t
1J

BALA!{GE SHEET as at 30 Septer&er 2024 - , ,

79+,725 252,308 1,047,033

$: * *-.*..



THE AIR PILOTS BENEVOLENT FUND
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Principal accounting policies

csnvention,.

lnvestment incorne
lnvestment income is accounted for in the period in which the charity is entitled to receipt.

Resources expended
Expenditure is included on an accruals basis.

Costs of generating funds comprise those costs directly attributable to managing the investment portfolio and
raising investment income.

conveyed to the re,cip,ient except in those cases where
as expenditure conditions attaching are futfilled.

rnet at th* are **ted, a$ a *#rflmitment, but

Support costs comprise costs for processing grants and applications, including support to actual and potential
applicants. Management and administration comprises .costs for the running of the charity itself as an
organisalion. Where costs cannol be directly attributed to either of these two categories, estimates are made
based on activity levels.

Fixed asset anvestments
lnvestments are included at closing mid-market value at the balance sheet date. Any gain er loss qn revaluation
is taken hc the Statement of Financial Activities.

Fund accounting
Details of the nature and purpose of each fund are set out below in note 10.

1. Statutory information

Air Pilots Benevolent Fund is a Registered Charity, domiciled in England and Wales, charity number 212952.
The registered office is Air Pilots House,52a Borough High Street, London, SE1 1XN.

2- lnvestment incsme
Designated

Fund

Dividsnds an interest from Sarasin Pfirtfolir
lnterest receivable from bank accounts

22,858 4,717 27,575 20s32
re.r.....j-

when tfre
year eftd

Tstfr*
2S34

tr
{eF

t:7,s91
4S4

F

4,7'17

Unrestristed
Funds,

€"
2?.,374

484

d

Tstel
t$23

i*,
fli
G

2S,S?1' t1



THE AIR PILOT$ BEilEVOLENT FUNB

3. Gr*nts

Benevolence Grants
Other Grants
Charitable Donations

4. ttianagement and adm i nistration

5. Expenditure crl ra,ising funds

Ma*agement Fees

,,ftianagement Fees
ltdanagement Fees

[\rlanagement Fees

- $arasin Portfslio settled in Endowment Fund
- Sarasin Portfolio settled out of Cash Account
- Third Party Costs within Sarasin Portfolio
- Transaction Fees within Sarasin Portfolio

2924 2023
f"f
10,238 9,255
25,41A 28,299
3,000 2,000

38,648 3S,554
ffiTffi

2024
+

360
1 ,109

6B

€r^J.w# "ry'--7-.*

1 ,537 ',E,f3f;f}

--,

2fi24
t_

7 ,314
127

1,2A2
1,273

9,916 8,1 31

Designated
Fund

*rlutr'
L

2023
.{'

5,693
129

1,208
1 ,101

S.' Staff cosl* and tTu$+ss,romunefdo4

Trustees receiv.ed no remurteration and were nol,reirnbursed for any of their elpelqEq.

?- Fixed Asget lnvestments",

Listed investments

*frarket Yf,lue
At 1 0ctober 2fr23

Additions

Rev*luatisn sugpfus

Urrestdcted
Funds
'$,

703,493

14,140

97,375

203,084

15,523

Total
fl

703,4S3

217,224

1,12,898

{$arket value
At 30 Septernber 2024

Historical cost
At 30 September 2024 , , , , T9g'q6.e , ?q{,7q2 99?,-qqq

At1october2023 ,165,.1?3.,,,,, , ,:" ,,76tr;q22,

The monies from the Designated Fund w€re invested in December 2023'

flat

f{OTE$ TCI Tt{E f-IilAllClAL STATEIUIEI{TS.For ths,}P-$r qq!$9{i9,Siflts$,*3{,?$-a4- .,-,,,,, n,,, , , -., , , *

tnder ndent sxaminatir , fe
Board of Management ExPenses

tsanlr *ha

r50
$,582

6S



THE AIR.PiLOS- BEHEVOLTXT Ft ND
:

NOTES TO THE FU{ANCIAL STATEMENTS Forthe vear ended 3O Seotember 2024

8. De,btors
Unresffeted',B*signated

Ft*nds , Fund,
gg

1,$12

Da*fgnat*d
Fund

ffi
:

Total
2.,$.a4

e

Total
3$23

6,,
4,538HMRC Gift Aid Claim

9. Cred,itors

x,,6,12

Total
2024

E

Itlnrestri ted
F$

f
.E.

Total

,A*Grlxal*

10. Funds

Unrestricted funds
These comprise those funds which the trustees are free to use in accordance with the charitable objects of the
trusL

Designated fund
The tunds provided by PilotsTogpttrer are held ancl adenqfied as separale frorn Bre existrrg funds for a period- of
at least fivs y-ea1s. This need not be a legally separate 'restiidad frrndl, so lcng as the funds are separated and,
identifiable, and reported as such.

.':
fc

4#f,

,n*risj!_r€ii:i:;::#itia:3f ifi3illai llalri\ri:,:Pr$.iry

1,t;43+

: t :: : '4,rS38, 
'

,ffi



INDEPENDENT EXAMhIER'S REPORT TO THE TRUSTEES OF THE AIR PILOTS BENEVOLENT FIJND

lndepgnderlt examlfler's report to t e'trustees,of Air Pilo-k Beaeyqlent Fund
I rqport to the charity kustees+n my examination of the accounts of ,the T,he Air Pilote:Bete@lent Fund

for the year ended 3O Septerrber 2A24,

Responsibilities and basis of report
As ,the chariry trustaes of the Trusl !(}u are responsible for the preparation of the aceounts ln
accordance with the requiremeots qf the Gharilies Aat 2011 (the Acf ).

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act
and in carrying oul my examination I have followed all applicable Directions given by the Charity
Commission under section 145(5}(b) of the Act.

lndependent exarriner's statement
I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1, accounting records were not kept in respect of the Trust as required by section 130 of the
Act; or

2. the accounts do not accord with those records; or
1, the accounts do not cornply with the applicable reguirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a true and fair view which is not a matter
considered as part of an independent examination.

I confinn that there are no other matters to which your attention should be drawn to enable a proper

understanding of the accounts to be reached.

Road
Brornley
Kent
BR1 1RJ

28 Janu ary 2025

JI
6B

1,

&
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t.
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THE AIR PILOTS BENEVOLENT FUND
England & Wales  -  Charity number 212952

Accounts



*
THARITY (OMMISSION
FOR ENGLAND AND WALES

Trustees' Annual Report for the period
From:
To:

Charity name:

Charity registration number

O bjectives and Activities

ummary of the main
pctivities in relation to
[hose purposes for the
[ublic benefit, in
particular, the
bctivities. projects or
servies kJentified in
the accounts.

1st October 2022
30th September 2023

The Air Pilots Benevolent Fund

212952

lrlt

i-

13

) The relief of poverty of persons who are or have
ngaged professionally as Air Pilots or Air Navigators i

mercial Aviation and who are British Subjects by bi
r by naturalisation or who are Liverymen, Upper Free
r Freemen of The Honourable Company of Air Pilots.
) The relief of poverty and/or advancement of education
e dependants, widows, and orphans of all such person

mentioned in (a).
,) lnsofar as the income and capital of the charity cannot b
rpplied towards objects (a) and (b) above it may be applie
n supporting charities established wholly for purposes i

he field of aviation or for such charitable purposes
nnected with aviation as the trustees shall deterrn, ne

ular and occasional grants for the relref of pe1,'sr1r'

ursary for Flying lnstructor devetocrne.:
irants for PPL Scholarships via Air Pilots Trust.
rovision of gliding scholarships for yourg peopb via th
ir Pilots gliding scheme.
rants for Air Pilots Schools Glkling Sctreme.
onations to the London Air Ambulane.

ara 1 18 n making grants the trustees ,oomply with Chapter 1 Part 1

f the Charities Act 2C'1 1 to hav'e due regard for the publi
enefit guidance issued oy, the Chanty Commissioners.

Additional information ( optional I

You ma choose tc rnc ,le '-:^e' s:a:e-rents !.J^ere relevant about

Policy on grant
m aki ng

1

ORP
rence

;umm?ry of the
urposes of the charity
s set out in its
overning document

ara 1.17

ara 1.17
1 ,19

ara 1 38 equests for assistance are made through the Almoner fo
he Board to consider. Grants are only given after a ful
ssessment of the applicant's needs, such grants an
earches sometimes being made in co-operation with othe

anisations with similar o as the Fund.

EORP
l.ftt=t:



Policy on social
investment including
program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38 All trustees are volunteers.

Other

Ach ievements and Performance

Additional i nformation ( optional)
You nn crcose :o "lcluce flther statements where relevant about,

ORP
ren@

ummary of the main
chievements of the

rity, identifying the
ifference the charity's

has made to the
rcumstances of its

ciaries and any
er benefits to

ociety as a whole

1.20 fund's main objective is the relief of poverty We
nued to fund existing beneficiaries and assisted

As examples, grants to beneficiaries have ena
m to continue living at home, contributions to ene

and to fund revalidation of licences in order to
employment. The Trust deed also allows us ro ass

chantres and charitable purposes connected
Tn,stees consider that offering assistance

oi,s .r 3ung oeople from deprived areas of lnner'
nd elsewhere the opportunity to fly in a glider

r seif-oonidence and takes them out of the,r
nvironment to good efiect. The educational benefits

rg bursaries and PPL scholarships are selfevident
also provide opportunities to develop setfonfide

nd socia a.3 c:rzersrip skills which is of bereit tc
comrn-r:t., . rrnich they live. The Cona:tc"r to

on Air Arnbu anc€ rs to assist with eou oment
Ic :^g ce-et: ,3t:ng wider blic

Achievements against
objectives sefi

-. -. . t /
l-a a 

g

Performance of
fundraising activities
against objectives set

Para 1.41

Investment
performance against
obiectives

Para 1.41 Has been broadly satisfactory.

Other

2



Financial Review

Additional information (optional)
You ma choose to include further statements where relevant about:

Structu re, Governance and Management

3

Sonp
lreference

Review of the charity'sFr"
linancial position at thel
end of the period 

I

1.21 The Fund's investments remain sound. The total value ol
assets was approximately f709,000

1.22Statement explaining
the policy for holding
reserves stating why
they are held

Trustees consider a prudent level of reserves to be that
which will enable planned expenditure and a reasonable
call for unforeseen charitable assistance to be met in the
event of a downturn in equity markets.

lara 

t zzAmount of reserves
held

8709,000

r*Reasons for holding
zero reserves

NIA

lara 

t ztDetails of fund
materially in deflcit

N/A

Explanation of any
uncertainties about the
charity continuing as a
going concern

1.23 N/A

SORP
reference

The charity's principal
sources of funds
(including any
Fundraising)

Para 1.47 lnvestment income and donations from members of the
Honourable Company of Air Pilots and other benefactors
utilising Gift Aid where appropriate

lnvestment policy and
objectives including
any social investment
policy adopted

Para 1.46 To achieve a balance between income and capital growth,
with a moderate level of risk. The return from the
investment portfolio should be at least in line with that ol
the MSCI ![/MA Private tnvestor Balanced (TR) index.

A description of the
principal risks facing
the charity

Para 1.46 Despite market conditions over the past year current
analysis does not indicate any serious risks to the Charity.
ln the event of a significant fall in equity markets it should
still be possible to deliver the primary objectives of the
charity.

Other

Description of charity's
lrusts:

lsonp I

lrererence I

of governing
nent l"*

1.25 rst Deed

How is the charity
constituted? r lUnincorporated

ra 1.25



Trustee selection
methods including
details of any
constitutional
provisions e.g. election
to post or name of any
person or body entitled
to appoint one or more
trustees

Para 1.25 Appointment of new trustees is made by existing trustees
with the approval of the Court of the Honourable Company
of Air Pilots. Appointments are made from applications
received following advertising within the Company.
Trustees review such applications with regard to the
guidance contained in Charity Commission document
CC30. New trustees are issued with the documents
specified in the Scheme.

Additional information (optional)
You ma choose to include further statements where relevant about:

Reference and Administrative Details

Names of the chari trustees who ma e the

SORP
reference

Policies and
procedures adopted
for the induction and
training of trustees

Para 1.51 Prior to appointment potential trustees are invited to
attend Board meetings as observers. Upon appointment
new trustees are provided with an lnduction Pack
containing the Scheme Document and previous minutes

The charity's
organisational
structure and any
wider network with
which the charity
works

1.51 The charity has good working relationships with a
number of other charities with similar objectives e.g The
BALPA Benevolent Fund, The RAF Benevolent Fund,
SSAFA and the Officers Association.

Relationship with any
related parties

Para 1.51

Other

Charity name Air Pilots Benevolent Fund

Other name the charity uses

Registered charity number 212952
Charity's principal address c/o The Honourable Company of Air Pilots

Air Pilots House
52A Borough High Street
London SE1 1XN

Trustee name Office (if any)
Dates acted if not for whole
year

Name of person (or body)
entitled to appoint trustee (if
anv)

A.J. Keenan Chairman From January 2Td 2A22 Air Pilots Benevolent Fund

l, Melia Treasurer

C. McGee Secretary From January 24th 2A23

LMurning Secretary To January 24tn 2A23

R. Piper To March 25th 2023

K Trasler From November 1Sth 2A22

M. Walker From March 28th 2023

4



J.Legat lMaster of the

lcomn"nv

From 25th Marcn 2A23 Honourable Company of Air
Pilots
Ex Officio

P.J. Tacon blerk to tfie
borp"nv

Ex Officio

R. Piper lMaster-elect of the
bo*p"nv

From 25th March 2023 Ex Officio

R. Keegan lMaster of the
lco*prny

To 25th March 2023 Ex-Officio

Co rate trustees - names of the directors at the date the WAS A roved

Name of trustees hold title to belo to the cha
Trustee name Dates acted if not for whole year

Funds held as custodian trustees on behalf of others

Additional information (optional)
Names and addresses of advisers
Type of adviser Name Address

Name of chief executive or names of senior staff members

Director name

Description of the assets held
in this capacity tone

one

etails of arrangements for
rfe custody and segregation
'such assets from the
a s own assets

Exemptions from disclosure

5

Name and objects of the
;harity on whose behalf the
assets are held and how this
talls within the custodian
{edy's objects



Reason for non-disclosure of key personnel details.

Other optional information

Declarations

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position
(e.9. Secretary, Chair)

Date

Adrian J. Keenan

Chairman

24th January 2024

b



AIR PILOTS BENEVOLENT FUND

Report of the lndependent Examiner to the Trustees
for the year ended 30 September 2023

I report to the charity trustees on my examination of the accounts of the Air Pilot Benevolent Fund
for the year ended 30 September 2023.

Responsibilities and basis of report
As the Charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act zAfi ('the Act")

I report in respect of my examination of the Fund's accounts carried out under section 145 of the Act
and in carrying out my examination I have followed all applicable Directions given by the Charity
Commission under section 145(5Xb) of the Act.

lndependent Examinefs Statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving cause to believe that in any material respect:

accounting records were not kept in respect of the Fund as required by section 130 of the
Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and
content of accounts set out on the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a true and fair view which is not a
matter considered as part of an independent examination.

I confirm that there are no matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

1

2

3

rf t fzaz E-

P F Newman
Beren House
East Endn Aynho Road
Adderbury
Oxon

oxtT 3NJ



CURRENT ASSETS
Sarasin/Quitter Cheviot Portfolio:

lnvestmerfis

Cash held for investment
Total Portfolio
Debtors
Cash at bank {CAF Bank)

CURRENT LIABILITIES
Accruals

NET ASSETS

RETAINED FUNDS
Balance Brought Forward
Net surplus(deficit) before lnvestment Gains(Losses)
Portfolio Gains(Losses)
Balance Canied Fonrard

Reconciliation of Portfolio Gainsl{Losses)
Quilter Cheviot Revaluation Los$ on transfer to Sarasin
Sarasin Cumulative Gains(Losses) at end of prior year
Sarasin Cumulalive Gainsl(Losses) at end of year
Gain/(Loss) for year
Add: Total Sarasin Fees for year
Less: Total Sarasin Fees for year paid in Cash
Total Gain/(Loss) for year pre-fees settled within Portfolio

Approved by the

Captain Adrian Keenan.

THE AIR PILOTS BENEVOLENT FUND
ACCOUNTS FOR 12 iiONTHS ENDED 30 SEPTEiIBERaAa?VS zfiAN

INCOTE AND EXPENT}TURE ACCOUNT

2022

€

15,278
2,04

0

8,851
0

1,800
0

27,973

5,873
21,350

0
90

1,O37

25A
28,600

7,279

35,879

BALANCE SI{EETS

30 September 2022
f,

673,473
16,541

690,014
100

1,957
692,O71

5,456

2423

€lncome
lnvestment lncome:

Dividends and interest from Sarasin Portfolio from 11 Oct 21

Dividends and interest from QC Portfolio lo 3 Dec 22
lnterest on CAF Bank Current Account

Donations:
HCAP Members

Occasional Donations
Other Livery Companies/Per Caelum Lodge
Gift Aid Tax Refund

Total lncome

Expenditure
ChaitaWe Acffiies:

Benevolence Grants
Other Grants
Charitable Donalions
Bank Charges
Board of Management Expenses
lndependent Examinefs fees

Total Chafiable Acffiies

Expenditure on nising funds:
lnvestment Portfolio Management Fees & Transac;tion Costs

Total Expenditure

20,921
0

11

7,350
6,599

800

5,831
41,512

9,255
28,299

2,000
66

1,582
25A

41,452

8 131

49,583

30 September 2023
f,

696,171
7,322

703,493
4,538
2,846

7'.tl,877

1,643

778,8U
-7,905

-84,314

-

686,615

-

-4,569

-85,027
-89,596

5,379

97

686,615
-8,071
30,690

709,234

0
0

-85,O27

€2,329
22,698
8,131

139
-84.314 30,690

Chairman

lan Melia

January 2024

Treasurer

--

lncome Account: Net surplus(deficit) before lnyestment gainsr(losses) -7,905 SW

--

--

686,515 7A9,234

--



THE AIR PILOTS BENEVOLENT FUND
England & Wales  -  Charity number 212952

Accounts



CHARITY COMNSSION
FOR ENGLAND AND WALES

Trustees' Annual Report for the period

From 1st October 2021 Period start date To 30th September 2022 Period end
date

Charity name: The Air Pilots Benevolent Fund

Charity registration number: 212952

Objectives and Activities

Summary of the purposes of
the charity as set out in its

governing document

Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or services
identified in the accounts.

SORP reference

Para 1.17

Para 1.17 and
1.19

a) The relief of poverty of persons who are or
have been engaged professionally as Air Pilots
or Air Navigators in Commercial Aviation and
who are British Subjects by birth or by
naturafisation or who are Liverymen, Upper
Freemen or Freemen of The Honourable
Company of Air Pilots.
b) The relief of poverty and/or advancement of
education of the dependants, widows and
orphans of all such persons as mentioned in

(a)-
c) Insofar as the income and capital of the
charity cannot be applied towards objects (a)
and (b) above it may be applied in supporting
charities established wholly for purposes in the
field of aviation or for such charitable purposes
connected with aviation as the trustees shall
determine.
Regular and occasional grants for the relief of
poverty.
Bursary for Flying Instructor development.
Grants for PPL Scholarships via Air Pilots
Trust.
Provision of gliding scholarships for young
people via the Air Pilots gliding scheme.
Grants for Air Pilots Schools Gliding Scheme.

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit

Para 1.18 In making grants the trustees comply with

Chapter 1 Part 1 of the Charities Act 2011 to
have due regard for the public benefit guidance
issued by the Charity Commissioners.

Additional information (optional)
You ma choose to include further statements where relevant about:

SORP reference



Policy on grant making
Para 1.38

Requests for assistance are made through
the Almoner for the Board to consider.
Grants are only given after a full

assessment of the applicant's needs, such
grants and searches sometimes being
made in co-operation with other
organisations with similar objects as the
Fund.

Policy on social investment
including program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38

AH trustees are unpaid volunteers.

Other

Achievements and Performance

Summary of the main
achievements of the charity,
identifying the difference the
charity's work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole.

SORP reference

Para 1.20

The fund's main objective is the relief of
poverty. We have continued to fund
existing beneficiaries and assisted new
cases. As examples, grants to
beneficiaries have enabled them to
continue living at home, contributions to
energy costs and to fund revatidation of
licences in order to re-enter paid
employment. The Trust deed also allows
us to assist other charities and charitable
purposes connected with aviation.
Trustees consider that offering assistance
which allows young people from deprived
areas of Inner London and elsewhere the
opportunity to fly in a glider promotes their
self-confidence and takes them out of their
home environment to good effect. The
educational benefits of offering bursaries
and PPL scholarships are self-evident but
they also provide opportunities to develop
self-confidence and social and citizenship
skills which is of benefit to the wider
communit inwhichthe live.

Additional information (optional)



You ma choose to include further statements where relevant about:

Achievements against
objectives set

Para 1.41

Performance of fundraising
activities against objectives
set

Para 1.41

Has been broadly satisfactory.

Investment performance
against objectives

Para 1.41

Other

Financial Review



Review of the charity's
financial position at the end
of the riod
Statement explaining the
policy for holding reserves
stating why they are held

Amount of reserves held
Reasons for holding zero
reserves
Details of fund materially in

deficit
Explanation of any
uncertainties about the
charity continuing as a going
concern

Para 1.21

Para 1.22

Para 1.22

Para 1.22

Para 1.24

Para 1.23

The Fund's investments remain sound.
The total value of assets was
a roximatel E6S2,000
Trustees consider a prudent level of
reserves to be that which will enable
planned expenditure and a reasonable call
for unforeseen charitable assistance to be
met in the event of a downturn in equity
markets.
F686,000
N/A

N/A

NIA

Additional information (optional}
You ma choose to include further statements where relevant about

The charity's principal
sources of funds (including
any fundraising)

Para 1.47

Investment income and donations from
members of the Honourable Company of
Air Pilots and other benefactors utilising
Gift Aid where appropriate.

Investment policy and
objectives including any
social investment policy
adopted

Para 1.46

To achieve a balance between income and
capital growth, with a moderate level of
risk. The return from the investment
portfolio should be at least in line with that
of the MSCI WMA Private Investor
Balanced (TR) index.

A description of the principal
risks facing the charity

Para 1 46

Despite market volatility current analysis
does not indicate any serious risks to the
Charity. In the event of a significant fall in

equity markets it should still be possible to
deliver the primary objectives of the charity.

Other



Structure, Governance and Management

Description of charity's
trusts:
Type of governing document Para 1.25 Trust Deed

How is the charity
constituted?
Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1.25

Para 1.25

Unincorporated

Appointment of new trustees is made by
existing trustees with the approval of the
Court of the Honourable Company of Air
Pilots. Appointments are made from
applications received following advertising
within the Company. Trustees review such
applications with regard to the guidance
contained in Charity Commission document
CC30. New trustees are issued with the
documents s ed in the Scheme.

Additional information (optional)
You ma choose to include further statements where relevant about:

Policies and procedures
adopted for the induchon
and training of trustees

Para 1.51

The charity's organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

Other.

Reference and Administrative details

Charit name
Other name the chari uses
Re istered chari number
Charity's principal address

Air Pilots Benevolent Fund

212952
c/o The Honourable Company of Air Pilots
Air Pilots House
52A Borough High Street
London SE1 1XN



Names of the charity trustees who manage the charity

Trustee name

A.J. Keenan

2 I.Melia

3 I.Murning

4 R, B. Keegan

C. McGee

F.P.Smiddy

Office (if any)

Chairman

Treasurer

Secretary

Chairman

Dates acted if not for
whole year

From January 23'4
2022

To January 23" 2022

To March 24~ 2022

Name of person (or body)
entitled to appoint trustee (if
a
Air Pilots Benevolent Fund

R. Piper

R.B.Keegan Master of the Company From 25~ March 2022 Honourable Company of Air
Pilots

Ex Officio

9
10
11

P.J. Tacon

N. Goodwyn

J.Legat

Clerk to the Company Ex Officio

Master Elect From 25~ March 2022 Ex Officio

Master of the Company Until 25~ March 2022 Ex Officio

Cor orate trustees —names of the directors at the date the re ort was a roved
Director name

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole ear



Funds held as custodian trustees on behalf of others
Description of the assets
held in this capacity

None

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charity's objects

Details of arrangements for
safe custody and
segregation of such assets
from the charity's own
assets

None

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional information)

Exemptions from disclosure

Reason for non-disclosure of ke ersonnel details

Other o tional information



Declarations

The trustees declare that they have approved the trustees' report above.

Signed onbehalf of e charity' trustees

Signatu

Full name(s)

Position (eg Secretary,
Chair, etc)

Ad Jo ph Keenan

Chairman

Oate
24th January 2023



AIR PILOTS BENEVOLENT FUND

Report of the Independent Examiner to the Trustees
for the year ended 30 September 2022

l report to the charity trustees on my examination of the accounts of the Air Pilot Benevolent Fund

for the year ended 30 September 2022.

Responsibilities and basis of report
As the Charity's trustees you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ("the Act")

l report in respect of my examination of the Fund's accounts carried out under section 145 of the Act

and in carrying out my examination I have followed all applicable Directions given by the Charity

Commission under section 145(5}(b)of the Act.

Independent Examiner's Statement
i have completed my examination. l confirm that no material matters have come to my attention in

connection with the examination giving cause to beiieve that in any material respect:

accounting records were not kept in respect of the Fund as required by section 130 of the

Act; or

the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out on the Charities (Accounts and Reports} Regulations 2008
other than any requirement that the accounts give a true and fair view which is not a
rnatter considered as part of an independent examination.

I confirm that there are no matters to which your attention should be drawn to enable a proper

understanding of the accounts to be reached.

P F Newman

Beren House
East End, Aynho Road
Adderbury

Oxon
OX17 3NJ



AIR PILOTS BENEVOLENT FUND
ACCOUNTS FOR 12 MONTHS ENDED 30 SEPTEMBER 2022 VS 2021

INCOME AND EXPENDITURE ACCOUNT

2022 2021

Income
rvestrrmnt /acorns:

Dividends and interest from Sarasin Portfdio from 11 Oct 21
Dividends and interest from QC Portfolio to 3 Dec 22

Donations:
HCAP Members

Occasional Donations
Other Livery Companies/Per Caelum Lodge
Gilt Aid Tax Refund

Total Income

15,278
2,044

8,851

1,800
0

27,973

20,648

9,069
0

1,000
3,501

Expenditure
Charitab/e Activities:

Benevolence Grants
Other Grants
Charitable Donations
Bank Charges
Board of~ent Expenses
Independent Examiner's fees

Expend/furs on raising t'unds:

Management Fees - Sarasin Portfolio settled in Endowment Fund
Management Fees - Sarasin Portfolio settled out of Cash Account
Management Fees - QC Portfolio

Total Expenditure

5,873
21,350

0

1,037
250

5,282
97

1,900
35,8?9

5,525
10,280

1,500
87

298

6,794
24,T34

Income Account: Net income before Investment gains/(losses) -T,905 9,484

CURRENT ASSETS
Sarasin/Quilter Cheviot Portfolio:

Investmsnts

Receivable for Accrued Income
Cash held for investment

Total Portfolio

Debtors - Dunstable GC
Cash at bank(CAF Bank)

AIR PILOTS BENEVOLENT FUND
ACCOUNTS FOR 12 MONTHS ENDED 30 SEPTEMBER 2022 VS 2021

BALANCE SHEETS

30 Sepfember 2022

673,473

16,541
690,014

100
1,957

692,071

30 September 2021
6

729,802
1,284

43,171
774,25T

0
4,867

779,124

CURRENT UABIUTIES
Accrual - Audit

Accrual - Trustee Expenses
Accrual - ICO Annual fee
Accrual - Sarasin Management Fee
Accrual - APT Flying Instructor Development Bursary

250
178

0
28

5,000
5,456

250

40

NET ASSETS 686,615 778,834

RETAINED FUNDS.
Balance Brought Forward

Net Income/(Loss) before Investment Gains/(Losses)
Portfolio Net Investment Gains/(Losses)

Balance Carried Forward

778,834
-7,905

-84,314
686,615

682,031
9,484

87,319
778,834

Appmved by the Board 24th 20 3

Captain Adrian Keen Chairman

lan Melia Treasurer



THE AIR PILOTS BENEVOLENT FUND
England & Wales  -  Charity number 212952

Accounts



CHARITY COMMISSION
FOR ENGLAND AND WALES

Trustees' Annual Report for the period

From 1st October 2020 Period start date To 30th September 2021 Period end
date

Charity name: The Air Pilots Benevolent Fund

Charity registration number: 212952

Objectives and Activities

Summary of the purposes of
the charity as set out in its
governing document

Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or services
identified in the accounts.

SORP reference

Para 1.17

Para 1.17 and
1.19

a) The relief of poverty of persons who are or
have been engaged professionally as Air Pilots
or Air Navigators in Commercial Aviation and
who are British Subjects by birth or by
naturalisation or who are Liverymen, Upper
Freemen or Freemen of The Honourable
Company of Air Pilots.
b) The relief of poverty and/or advancement of
education of the dependents widows and
orphans of all such persons as mentioned in

(a).
c) Insofar as the income and capital of the
charity cannot be applied towards objects (a)
and (b) above it may be applied in supporting
charities established wholly for purposes in the
field of aviation or for such charitable purposes
connected with aviation as the trustees shall
determine.
Regular and occasional grants for the relief of
poverty.
Bursary for Flying Instructor development.
Grants for PPL Scholarships via Air Pilots
Trust.
Provision of gliding scholarships for young
people via the Air Pilots Gliding Scheme.
Grant to the London Air Ambulance Service
and SSAFA.

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit

Para 1.18 In making grants the trustees comply with

Chapter 1 Part 1 of the Charities Act 2011 to
have due regard for the public benefit guidance
issued by the Charity Commissioners.

Additional information (optional)
You ma choose to include further statements where relevant about:

SORP reference



Policy on grant making
Para 1.38

Requests for assistance are directed
through the Almoner for the Board to
consider. Grants are only given after a full

assessment of the applicant's needs, such
grants and searches sometimes being
made in co-operation with other
organisations with similar objects as the
Fund.

Policy on social investment
including program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38

AII trustees are volunteers.

Other

Achievements and Performance

Summary of the main
achievements of the charity,
identifying the difference the
charity's work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole.

SORP reference

Para 1.20

The fund's main objective is the relief of
poverty. We have continued to fund
existing beneficiaries and assisted new
cases. As examples, beneficiaries have
been helped with ongoing energy bills to
avoid fuel poverty, support with living costs
such as rent and funding the revalidation of
licences in order to re-enter employment.
The Trust deed also allows us to assist
other charities and charitable purposes
connected with aviation. Trustees consider
that offering assistance which allows young
people from deprived areas of Inner
London the opportunity to fly in a glider
promotes their confidence and takes them
out of their home environment to good
effect. The educational benefits of offering
bursaries and PPL scholarships are self-
evident but they also provide opportunities
to develop self-confidence and social and
citizenship skills which benefit the wider
community in which they live. The Fund
also makes grants to the London Air
Ambulance, which again is greatly to the

ublic benefit.



Additional information (optional)
You ma choose to include further statements where relevant about:

Achievements against
objectives set

Para 1.41

Performance of fundraising
activities against objectives
set

Para 1.41

Has been broadly satisfactory.

Investment performance
against objectives

Para 1.41

Other



Financial Review

Review of the charity's
financial position at the end
of the eriod
Statement explaining the
policy for holding reserves
stating why they are held

Amount of reserves held
Reasons for holding zero
reserves
Details of fund materially in

deficit

Para 1.21

Para 1.22

Para 1.22

Para 1.22

Para 1.24

The Fund's investments remain sound.
The total value of assets was
a roximatel 2700,000
Trustees consider a prudent level of
reserves to be that which will enable
planned expenditure and a reasonable call
for unforeseen charitable assistance to be
met in the event of a downturn in equity
markets.
f600,000
NIA

NIA

Explanation of any Para 1.23

uncertainties about the
charity continuing as a going
concern

NIA

Additional information (optional)
You ma choose to include further statements where relevant about

Investment income and donations from
members and other benefactors.

The charity*s principal
sources of funds (including

any fundraising)

Para 1.47

Investment policy and
objectives including any
social investment policy
adopted

Para 1.46

To achieve a balance between income and
capital growth, with a moderate level of
risk. The return from the investment
porffolio should be at least in line with that
of the MSCI WMA Private Investor
Balanced (TR) index.

A description of the principal Para1.46

risks facing the charity

The current risk analysis does not indicate

any serious risks to the Charity. In the
event of a significant fall in equity markets it

should be possible to deliver the primary
objectives of the charity.

Other



Structure, Governance and Management

Description of charity's
trusts:
Type of governing document Para 1.25 Trust Deed

How is the charity
constituted?
Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1.25

Para 1.25

Unincorporated

Appointment of new trustees is made by
existing trustees with the approval of the
Court of the Company. Appointments are
made from applications received following
advertising within the Company. Trustees
review such applications with regard to the
guidance contained in Charity Commission
document CC30. New trustees are issued
with the documents specified in the
Scheme.

Additional information (optional)
You ma choose to include further statements where relevant about:

Policies and procedures
adopted for the induction
and training of trustees

Para 1.51

The charity's organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

Other

Reference and Administrative details

Charit name
Other name the chari uses
Re istered chari number
Charity's principal address

Air Pilots Benevolent Fund

212952
The Honourable Company of Air Pilots
Air Pilots House
52A Borough High Street
London SE1 1XN



Names of the charity trustees who manage the charity

Trustee name

1 R. B. Keegan

2 I.Melia

3 I.Murning

4 A. J, Keenan

C.McGee

F.P. Smiddy

R. Piper

N. Goodwyn

9 P.J. Tacon

Office (if any)

Chairman

Treasurer

Secretary

Master Elect

Clerk to the Company

Dates acted if not for
whole year

From 13~ July 2021

From 13~ July 2021

Secretary to 13'" July
2021

Name of person (or body)
entitled to appoint trustee (if
an

Air Pilots Benevolent Fund

Air Pilots Benevolent Fund

Air Pilots Benevolent Fund

Air Pilots Benevolent Fund

Air Pilots Benevolent Fund

Air Pilots Benevolent Fund

Air Pilots Benevolent Fund

Honourable Company of Air
Pilots

Ex Officio

Ex Officio

10
11

J.P. Towell

J. R. Bowden

Master

Treasurer

To 26~ January 2021

To 12~ April 2021

Ex Officio

Cor orate trustees —names of the directors at the date the re ort was a roved
Director name

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole ear



Funds held as custodian trustees on behalf of others
Description of the assets
held in this capacity

None

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charity's objects

None

Details of arrangements for
safe custody and
segregation of such assets
from the charity's own
assets

None

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional information)

Exemptions from disclosure

Reason for non-disclosure of ke ersonnel details

Other o tional information



Declarations

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

Adrian Joseph Robert Keenan

Chairman

7~ of April 2022



AIR PILOTS BENEVOLENT FUND

Report of the Independent Examiner to the Trustees
for the year ended 30 September 2021

I report on the accounts of the Charity for the year ended 30 September 2021.

Responsibilities and basis of report

As the Charity's trustees you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ("the Act")

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act

and in carrying out my examination I have followed all applicable Directions given by the Charity

Commission under section 145(5)(b) of the Act.

Independent Examiner's Statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130 of the

Act; or

the accounts do not accord with those records; or

the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out on the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a true and fair view which is not a
matter considered as part of an independent examination.

I confirm that there are no matters to which your attention should be drawn to enable a proper

understanding of the accounts to be reached.

' P F Newman

Beren House
East End, Aynho Road
Adderbury

Oxon

OX17 3NJ



AIR PILOTS BENEVOLENT FUND

ACCOUNTS FOR 12 MONTHS ENDED 30 SEPTEMBER 2021 VS 2020

INCOME AND EXPENDITURE ACCOUNT

2021

Income
Investment Income:

ividends and interest from QC Porlfolio
Donatrbns

HCAP Members

Occasional onalions
Other Livery Companies/Lodge
Gift Aid Tax Refund

Total Income

9,069
0

1,000
3,501

34,218

19,486

11,274
4,000
1,000
2,156

37,916

Expenditure
C/rantatde Activldesr

Benevdence Grants
Giber Grants (Note 1)
Charitable Donations (Note 2)
Bank Charges
Board of Management Expenses
Independent Examiner's fees

Expendiure on raising funds.

QC Portloio —Martagerrnmt fees
Total Expenditum

5,525
10,280

1,500
87

250

24,734

7,620
2,000
2,550

63
1,221

Income Account: Net income before Investment gains/(losses) 17,369

QC Investment Portfolio: Gains/(losses) on trading and revaluabon
Reahsed gains/(losses) from trading —avaihble for re-itvestment
Unreabsed gains/ (krsses) from evabtabon for the period

Net gains/posses) on trading end~ 36,215
51,104
$7,319

5,597
-55,771

M,174

NOTES TO INCOME AND EXPENDITURE ACCOUNT

1 Grants
Flying Instrutor Apfmngceslips 8 Upgrades
PPL Scitobnship via Air Ptots Trust
Air Pilots Schools Gliding

Occasional Grants

2 Charitable Donations
London Air Ambulance

SSAFA Concert Programme adv tisement
Smas Charibes CoaIion

5,000
0

5,280
0

10,280

0
1,500

0

2,000
0
0
0

1,000
1,500



AIR PILOTS BENEVOLENT FUND

ACCOUNTS FOR 12 MONTHS ENDED 30 SEPTEMBER 2021 VS 2020

BAIJWCE SHEETS

CURRENTASSETS
Quilter Cheviot Porlfolio:

Invshnents
Cash hekl for investment

Total QC Porlfoso
Loans
Cash at bank (CAF Bank)

30 September 2021
6

729,802

774,257
0

4,867
779,124

30 September 2020
6

612,111
60„973

673,084
0

9,197
682,281

CURRENT LIABILITIES
Accruals - 2020 Audit

AccruaLs —ICO Fee
PPL Scholarship via Air P8ots Trust

Flying Instructor Devsaopment Bursary

Fleet Air Arm OA Gliding Grant
Heron Hall School Gliding

Trustee Expenses

250
40
0
0
0
0
0

0
0
0
0
0

682,031

RETAINED FUNDS
Balance Brought Forward

Net income before Investment gains/gosses)
QC Portfolo Movement

Reassed gains/gosses) from trading —avaHa5e for e-inveshnent

Unreassed gainsl (losses) from revaksatkm for Ihe period

Balance Canied Forward

682,031
9,484

36,215
51,104

778,834

714,836
17,369

5,597
-55,771
682,031

NOTE - SUMMARY OF QUILTER CHEVIOT PORTFOLIO ACTIVITY FOR PERIOD
Management fees
Dividends and internet

Reassed gains/(krsses) from trading —avagatae for re4rwestment

Total reagsed return

Unreassed gakts/ posses) from revahabm for the period

Overall Movement

-6,795

36,215

51,104
101,172

6,593
19,486
5,597

18,490
-55,771
-37,281

Approved by the Board

Captain Robin Keegan. Chairman

lan Melia Treasurer
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