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BOCKING UMITED CHARITIES
REPORT OFf THE BOARD OF TRUSTEES
AND STATEMENT OF RESPONSIBILITIES

YEAR ENDED 30 JUNE 2022

The Board of Trustees present thekr report and the audited financlal slatements of Bocking United
Chatlties {tha Charily) for the yaar endad 30 June 2022.

Princlpal Acthvty

Backing Unlted Charitles I a reqjlstered charity and & Reqlslared Provider, owning property at Bocking Almhouses, Deens
Walk. When considering Lhe alms and objectives of Lhe Charly the Truslees have refamed 1o the guidance Issued by the
Cherily Commission in respect of public benefit,

The Charity's piimary purpesa is Lo provids accommodation and suppor! (o the elderly end to adulls wilh learning difficulties in
Bocking and the surrounding area. The Charlly's Schame also enablas the Charity to apply funds mora ganerally for the
benafl of elther poor or deserving necessitous parsons in tha Bocklrny; area.

In meeding fts objaclivas, tha Charily may assist individuals in need In the Bocking area by letting proparly, and contribuling 1o
tha cost of servicas lo support the health and wellbaing of thosa Individug?s,

AR of the chariable aclivities focua on tha provision of housing accommodation ard suppart services wilhin the Charlly's 21
unit (27 beds) schame in Bocking, and are undaraken lo further the charitabie purpsas for the pubBc banefit,

Resulte and raview of the yaar, and futura davalopments

The Charity mads a dafidl for the year talore taxation of £74,134 (202%: surplus £630,607). The resull before properly
ravelualion diference Is a losa of £69,077 (2021: £78,142), This deficlt was due 10 increassd depreciation charges diven by
preperly revaluation increass racorded bn prior ysar,

Trustaes agsln pay iibuta 1o the L&Q Team who have continued to provide the very highest sardre kevels 1o our residents, a
service reflacted i a recenl Essex County Councll Care and Quakity Inspoction which raled he scheme as outstanding.

Recrullment and Retenlion of Cere Stalf has proved difficult bacause of competing pay levels In the retall and other sectors.
Mindful of this, Trusteas have worked with LAQ and putin placa a number of Intilativas o enhanca stalf morale and enaure
that (hey know how valued they are to the success of tha scheme.

The programime, begun in 2020, of kitchen and balbroom refurbishmant bas now baen largaty complsted. In & numnber of llats
mobilty alds have baen comoraled lo reftect, In part, our agakng popifalion.

Trusteps conlinue lo pay parlzular atlortlon to Lhe care and malmenance of Ihe buldings, aspscially the listed Akns Houses
which suslained soma damage during the storms that hit In May and June. Trustess continue to bulkd relationships with locel
craltsmen to ansure symeathatic and economical repairs ars carried oul when naccassary.

Board Mambers

The Mambars of Lhe Board of Truslsas during lhe year anded 30 June 2022 were as folows:
F Brown

M Moore

C Fejlon

P. Whipps

The Reverend R Reid

Chalrman: D Mann
Tregsurer: D Smilh

Pags 2




REPORT OF THE BOARD OF TRUSTEES AND STATEMENT (contiuad)

The Truslees are rasponstble for preparing 1he Trustees' report and the financia! stalarmenis in sccordance whi applicabla law and
regulattons. In preparing thoss finandal statemenls the Commitlec is requlred lo:

> gelect eukabla Mnancisl polldies and apply them consistendy;

> maka fidgements and estimalay (hat are reasonable ahd prudent;

> follow apphicable Unktad Kingdom Accounting Standards and the Housing SORP 2018

= prepara the financlal siatamants on a polng concam bastks, urless i is Inapproprale lo
prasume het the Charily wiil nol conlinue In businass.

The Beard of Trustess s responsible for enswring thal arengements are made for keaping propor accounting recerds which
disclose wilth reasonable sceuracy al any ime the financtal position of the Charily and ta enable tham Lo ansure that the financlal
slalements comply wilh the Chartty's Acl 2011, tha Housing sind Regeneration Act 2008 and tha Accounling Direction for Privale
Reglsterad Providers of Social Houskng 2018, It 1s responatble for maklsinkg a satisfaclory syslem of conlrol over lha accounling
records and Wangactions and for safaguarding tha assets of lhe Chatlty and hents for taking ressonabls staps for the prevention
and deleclion of fraud and othar Irragularilkes,

Internal financlal controd

Tha Board of Trustesa Is rasponsible for tha Charily's system of intemat Anancial control, Afthough rno syslem of Internal Anancial
cenlrel can provide absoltte assurance against matarial miss- stalament o foss, tha Charlly's systam 6 designed o provide the
commitles wilk resscnable assurance hat problems are identified on a Umely basis and deall with sppropriately; Ihat assels are
saleguardad egafnal unaulhorised use or disposition; thet proper accounting records are mainlained; and Iha the fnancial
Inforrriallon usad within the Gherity or for publcalion ls reliabls,

Bovarnance Code

In May 2018 the charlly adoplsd 2 new Coda of Govenance — Lhe Charity Govamance Code. An analysh of the new code has
baen underisican and thera are currantly two areas whera (ha board is nol fulty compéant:

+ Saclion 4,84 which requires boards to regularly consider information fron other similar orgardsalions ko ciirpere or benchmark
Lha orgenisetion’s performanca, Given the Charlly's apaclalist nalure (here have been dificuRlag T idenlifying a simHar slzad
organisation to banchmark agakst.

- Section 8.6.1 and 8.5.2 which recires that plans are in place 1o monltor and achlave the board's dversity objeclives ard
publishes the staps taken 1o addrass diversity and accesslblilly of the board,  Givan Ihe slze and demographte of the local area
Iha board fenls il ls reprasantalive of the area IL works in howaver (s ks an area vwa conlinuls 10 ravisw when opportuntiias te
racrult 1o the board arise,

Al reasonablo endeavows will be made Lo ensure that Idenlified gaps wil be addressed during he coming year.
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REPORT OF THE BOARD OF TRUSTEES AND 5TATEMENT {continuan)

Vahio For Money [VFM)

WEM (v #bolt ochimving the datimd outconies, for the beat posaibhe cout and maxiendm denehl.

YEM In deinad vy geling o fight batanca of inputs, process sed oulcomas, sy described by Ihs 3 Br:
+ Econommy: minmising the rasoiwcas reqidred;

« Elclency. to accompdan gomathing wih the keesl wesls of ime and affort end

* Effoctivansts: tha rekttonstip batwenn tha briondad and actusd reauts,

The ksrvice davel agtammant batawen Bocking United Gharlties snd LAG Lhving Linfed, emoeds
1he controts that Ara requdred Bnd will contioue for tho [Dropamsabie (L,

The Trukss roviow u quartarty poriommance reporl wiich highkghla epeciBic KP s, suth as rant ArTemrs,
woid loaw, and repalre. The financal perfosmanca whith measey. the scusl cost ageinyt tha sgresd budgel B also revimwed
iataity,

Ghvmn the specific nature of the holing stack. of the chadty, wgethar wih s riza snd localion. the TrustesE considar thal ontmring
ino the rmanmgamont erangement with EAQ Living Limied Is the beat way of anguning vahie for inorey for ol 3lakehokiacs and,
mosl parbcuiatly, Charty's realdants,

Menauring vakua for money
Uridor tha “valus foc Aonay Standard 2018 lssued by the Ragudatnr, addional mewsires raqurod fo bs reportad susly by the
Chandy nre;

Haldx mz pirdl

Ralnvsaimen b

Naw Bupply Dofvorcd (Sotal Hotrlng Linike) %
N Sumply Dabvorad (Non-Socisl Housng Uik %

Gratrg % A
EBITDA MR Intarent Cover % RiA
Haadfng Socisl Howing Coal Per Ll 562087 508375
Operaing Marg (ioclet hounlng Fettings onky) % 5% 26t
Opwrmting Magin (ovarall % -58% 18%
Refum on Capial Empbyod (ROCE) % 2% 3%

Tho rakw.atmanl mairc ook ol the bwastmenl in propenlas 83 8 pacaniigo of tha vakie of ol proportes hald at the and of tha
ysar. The Charliy'c ramvasiment precaniags (8 NH- (2021; M, the ndl posillon b As = mauk of no <opital or componant raisiad
worke baing comphbted i the year.

Tha nen #pply dolivared nasdric sate oif e number of pow goclsl hotsing mnd rin-a0cla) hiping tnkde thal have hesn scquied or
deveicpad i1 tha yasr ss & proporlkon of (0ta) social housing units and nen-soclu) housing wits owed o portod end. This mablo s
il 37 the Ciurliy 8% ho developnisnt or Unke acauisiion tapk place in tha year.

Ganing asvesies i ninch of tho achuriod asests sre made up of dabl and the dagras of dependencs on datt iinsnca, N s oflan
A kay indicalor of @ regilerad providerc sppabits for growth. The EBTOA MRI intcrast cover moaswa & ok & key Indicrtor
for Npdcely and rvasinend copsity. R sechs 1o maacme the kevel of wapiue that & reaghiomd povider genarsdss
compirad ko interast payabieitw moagurs svoids any from the depradation drge, Both of these
malrix are not sppicabis to tha Chanly as thoy do nof havs say loan lacllies,

Tha Cluatity's hasns cporaing coal par aoclsl holicing uni iz £5,620 87 - (20211 £6,083,75), Th kwrasse b coxt per aocial unlt
refhcis (hs ralum of 1ervics (o namal fedowing the eass of the Coronaviros pardemic md fockdown residetione in tha Yo,
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REPORT OF THE BOARD OF TRUSTEES AND STATEMENT {continued)

Msasuring value for money cont'd

Tha Charity's operating margin is -56% - (2024: -76%}. The operaling margn
damonstrates the profitabiilty of operaling assels bafore exceplional expenses such as
gainfloss on fixad asast disposal, The negative margins reflect the operating deficit in the
current yeer and the prior yaar. The deflcit is a result of high depraciation chargas caused
by the increase fn Lthe revaluation of property values, The operating margins (soctal iattings
only and overall percentages) sre the same resulis as the Charity hes no other tumover
except social housing activilles.

The relum on capite|l employed {ROCE) indicates how wall the Charity makes a financial return on its

assets, This Charity's
ROCE Js -2% - {2021:-3%) has remained negative due to lhe high defict resulls in tha year.

Compliance with Regulator of Soclal Housing’s Governanes and Financial Vlability
Standard

Woa have undartaken a review of compliance with the Govamance and Financlal Viability

Going cohcem

The Board of Trustees has a reasonable expectation thal the Charity has edequate resources to

Reporting Accountants

The Reporting Accountants, Fisher Michaa}, will be proposed for reappointmant,

By order of the Board of Trustees

D Mann
Chalr

s

D Smith
Treasurer

“‘?...Decamber 2022
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BOCKING UHITED GHARITIES
REPORTING ACCOUNTANTS REPORY
FOR THE YEAR ENDED 30 JUNE 2022

Accountens’ report (o the membars of Bocking United Chardilss

‘Wa repod on he accounts for the yesr ended 30 June 2022 g6t oul on pages 6-19.

Reapective respontibilitles of the Board end Independent Raporting Accourdant

The Boerd of the Regislared Soclel Houslng Provider I responsible for tha preparation of the accounta, and they
conskder that \he Regisiarad Sodisl Housing Provider ks sxampt fom an stdi, &t s our responsibiity to carry oul
procedures deskynsd to ahabla us Io repor our oplnlon,

Baals of opdnlon

Our procadures conslslad of comparing the accounts with Ihe books of accoum| kapl by Ina Regislerad Sockal Houshng
Provider sad making such mitad anguiries of the officers of the Rapistered Sodal Housing Provider e+ wa conslderad
nacassary for the purpoae of I teport. Thaas procedures provide the onty assrsnce axprasad In ow opinton,

Opinlon
It our ogHron:
« thar ecenisila for ths year anded 30 Juns 2022 dre in accordance with the accauming records kapt by Lhe Raglstered Sockd
Housing Provider undst peragraph $34%(2Ha) of the Housing and Regansrstlon Acl 2008,
+ having regard onty 1o, &nd on tha basis of, tha Information containad n the aceounting records:
-the accounis comply wilth the requirements of the Charitlas Act 2011;
-the Reghatered Soclal Housing Providar haw salisfied tha condilion for axamplion fom an sudlt of the accounts ior the yoar  ended
30 Juna 2022 spacklad i sechion 138(6}) of the Housng and Regeneiaton Acl 2006,
* the accounts comply with the requkemants of tha Housing Regenaration Act 2008 and Lha Actotmiing Direclion for private reglaleced
providers of gocial houadng n England 2019,

A

Fisher Michasl
Ths Ofd Grangs
Wewrens Eslsle
Lordstip Road
Writlle

Ensax
CH1IWT

Indopendent Reporiing Ascounimats

V@G December 2022
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BOCKING UNITED CHARITIES

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2022

2022 2021
Notes

£ £
Tumover 3 128,719 107,899
Operaling Costs 3 {201,266) (189,568}
Opsrating Surplus / deficit {72,547) {81,669)
fnterest recelvable and similar income 6 3,470 3,527
Surplus / {deficit) on ordinary activilies before taxation {69,077) (78,142)
Tax on surplus on ordinary activities 8 - -
Surplus / {deficit) for the year {69,077) {18,142}

Other Comprahensive Incoma
Raevaluatlon 14 (5,054) 708,749
Total Comprehansive Incoma for the year {74,131} 830,607

On behalf of the Board of Trusteas:

D Mo b \’\v\,\/
Chair )
D Smith

Treasurer
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Al T July 2029
Lo3s for the year
Revaluation

At 30 Juiie 2022

BOCHING UNITED CHARITIES

STATEMENT OF CHANGES IN RESERVES

FOR THE YEAR ENDED 30 JUNE 2622

Roveris Daalgnated Revaluation
reserva renarves rogarves Totat
E £ E £
1,090,882 78,7680 1,601,005 3,161,448
169,077} - - 69.077)
- - (5.054) {5.054)
1,024,605 78,769 1,086,040 3,087,314
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BOCKING UNITED CHARITIES

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2022
Notes

Tangible fixed assets
Tangible fixed assals 9
Invesiments 10
Cutrant Assats
Deblors 11
Cash and cash equivelents
Less: Credlitors
Amounis fallling dua within one year 12
Mel current assets / (fabllilies)
Total asasts lass currant llabilities
Resarves
Revenus Resarve
Designated Ressives 13
Resircted Reserva 14

Total Resarves

On behall of the Board of Trusiens;

D Mann
Chair

o/

P Sinlth
Traasurer

W

..., December 2022
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2022
£

2,822,050
171,859
2,993,909

27,465
76,782

104,226
(10,821)
93,405

3,087,314

2021
E

2,868,544
178,913
3,043,457

17,654
114,182

131,836
(13,847)
117,989

3,161,446

1,060,682

78,769
1,991,995
3,161,446




BOCKING UNITED CHARITIES

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2022

2022 2021
Note £ £
Cash Inflow from operations 15 2,709 (2,483)
Corporation tax pald - -
Net cash Inflow from operating activitias 2,108 (2,483)
Cash flow from Investing actlvities
Purchase of fixed assels (43,500) (27.837)
Inlaresi receivad 3,470 3,527
Nat cash inflow from / (uaad in) Investing acthvitles (37.421) (26,583)
Net Increase in cash and cash equivalants (37.421) (26,593)
Cash and cash squlvalents at the beginning of the year 114,182 340,776
Cash and cash squivalents at the end of the yaar 76,761 114,182
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BOCKIHG UNITED CHARITES
HOTES TO THE MHANCIAL ETATEMEHTA

FOR THE YEAR EHUED 30 JUNE 2022

Notu

1 PRINGIPAL ACCOUNTING POLICIER

Tha Fefloudng ecouring pokcies have basn sptad conituianily Ifom noa Tacodtl yaor o anoiar and b dealing wiih b which see conydarod o b malele!
in raizNon bt dnondcal stsoments of Botking United Chadsias (Tha Charity).

Badls of praparstion

T Eranchal atatoniente have hoan pepared Umder tha hietorical Lo carvendon and I accordanca with FRS 102 Tha Financis) Raporting Standard apriicatie
i the LK and Republs of kaland (FRS 102), and tha Hotrtdyy SORP 2018 Striement of Racammandad Praclics for regiatarad social housing providwes (Housing
SCQHP 2018), et coirpty wilh th Accourring Renitamanis for Pivestn Reqtstersd Provdess of Sacst Howsing 2098 fihe Accouwnling Duection),

Tha Chwily's praverdsdion ciutancy |s Great Britsin Pound), Amourts ore peesanted In Pounds.,

Th proparatlon of the dnsnciH sidtciseiis In compiance with FRS 102 roquies (o uke of cortain critreal cccounling ssimates. N bso requires tha Ghariy's
mnagament o sxercios ugemant b agpkang Ihe Charitys atoouning pofities,  Ths arean kwohing A higher degros of (kgamen o compdeatty, of At
whare ossumphard and eudmaten sra dgadicant kb financial stalamants ara disckted In note 2.

Qohng concnn

Tha Charty's Bosd has & roaransbly arpocliion that he Chandy hak mdoquata reacirsan 1o condiue i operational oxivtoncs for the fatoymeabln fubws These
Teancln) stariwmants Ary prapaced on 2 going cancsm baal,

Tumevar

Tumoves [epraranta rontaf Incoms itacetysbls nat of rant husas iom vokis), cther sendeat Inckrded al the Involrad vakis (exchading VAT ) of good andt narvicen
ARG |4 tha yoar. ravemse prants racehabie i the vear and amakisasan of delesred cholisl granis,

Ravmniic recognilon
Domations aro racogniusd when tha condltons, i sy, fer raceip! hava been med,

Hotwlig Sropartiss

Housing propartr are properiles avalabhe ko ranl. Howsdig (roperties e Infilally meanrsd Al cost. The proporties ma Lam revalued avary tree oK,
FALaNng Mnm ol (ol vakaa aths dats of revaluation (ase sy subosquend mecumidsiad depracladon and subsaQUeTt At lnisd impakman kosses.  kuial cost
recogriion inchides sha cast of acquiing Leid akd budkdings. dwwelopment cosls, reargat chirgas Incumed during the development pariod end wpandiese
Incurred  respact of Improvaironts which hava rosulled n wn sconamis tenidl (o e Charlty at wall as divacily Mcmmontal gverhesd costs and ctaff (v
arsociHiag with nsve dovikops , imp ¥ and vorks, The fas vizhua of the propsrian aro dnkormined by approbeat carmod oul oe avtreng Lno
basia by profasslona) vakan,

Depracolion of hauskiy properihes

Tha Charity aciounts fof fts cxpandilirs on houilng properiles wing component accounting, A housing property i dhidsd ik thoes maer components which
#n Cidhderad (o have subaimniaiy GiF8Bt Laskut aconomit: ives. Thata companants am Lien depreclaled ovwr thak indlvidual usaiol scanomic B,

The components fdsniled by ho Charity and thewr trspacthve waehel economlc Less s ek ko

Cofmperiant Unahid Economlc Lifa
Struchrs a0 Yast
Kbthem 20 Ve
Beilent 16 Yoars

Wilng 10 Yamis
Babyooma

Healing

Root

Windawd

Likn 30 Yanra

Yeharo a 3eparaio idantiled Ard depraciatnd componant of & ex/Ling proparty I8 rplaced, tha camying vakm of (hs compona [n apanssd and B copl of Ge
replaaman componend cepiiaiLad

Expondiure on ltamE not nspasstety oAU 43 Curponents or copltelied If Moy (a1 an naressa in e nal rontsl straae gve! e Hfa of B proparty, ovar
The slandard o gnaby ssaxred whan K18 proparty vwae sl acquimd o ronstruclad

Froohokd kend |3 nt deprochaied,
Othet Ntard dunwis end deprecisilon

Other foud assats sce ststad M cout baca mccumidatad depracision. Dapreciaton is chaged (or a Rl yast In thi yesr of Acsuleiton on a ciraiphi Bne basis wih
norcharga Inthe yaor of dispossl. The prindipsl sandsl ates used tor othar s1asts are:

Becudy Lighing 26%
Howr vehices 257
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PRIMCIPAL ACCOURTING PCLICIES {continued)

knpalrmaent of Isnglble Nxed assete

Tanglbks fxed asasls (Mainy housing properlas) are assessed for ndcalos of knpalment st sach reporting dale. Whare
Indicalore are Idenilled a detallad assessment fa (hen underiaken to dstermine ke assels of cash gensrating unlta {CGUs)
racovsrable amounl Tha recovarable amounl will be Uie highor of falr vakie less couls (o sell or Exattng Use Valusifon for
Social Housing [EUV-5H}, of Vahia in Usa (n respact of asssle held ior thai sarvics polential) (VID-SP). As akavsad by Housing
SORP 2014 the Charity uses Daprechited Replacamant Coal [DRC) ¢ a reasonabls ostimats of VilJ-SP,

Where the camying emount of an sssel or CQU |s deemed t0 exceod Ms racoverabla amounl, the excess will bo racopalead n
the Income and Expandibwe Accoum,

Financial axsels
Basic nansial assets, includiny tenant deblors and other dablovs, cash and bank halances, era Inilialy racogniced al rancaction
prica, uniloss Lhe amangemenl consliltas a ancing ransachorn, where the (ransaction ks maasured st the proserd vaks of the

futura recelpts discounled al a market rate of mtarest. Stch asseta are subsequently canled al amortlaed cosl using Ihe alfeclve
Interest malhod,

Financlal labiRties

Baske fmancisl instnsmants, including trade and other craditols, and bank leane, ame intialy recoghised al Wansachion price,
wideas the prangemant conelitulea & finanding ransacion, where e Metrtmenl ks meascrad at tha present valre of tha fturo
paymends discounled st a markat rate of interast.

Cuaphal Dsvelopmend Grant

Capdtal Davalopmant Grent recelved In raspsct of completed properliss al 30 June 2014 hak beoh accounted for using the
perfoimence model, In appiing thiv madsl, such grant has bean pressnted as if H wera orfgmely racognkead In he Incoms and
Expenditure Accolnt in the year l was recetvable, and tharalos las boen Inghuded in brought forward Revenus Resarven.

Capital Dovelopmant Gran( ls repaynble i cerlaln ceumstances, primarly foowing the sale of & proparty. Where orent
bacomes repayabls, a HabliNy ks crested by charglng tha surplus on disposal vth the vahs of tha grant lo ba rapafd.

Taxallen
The Chevity is axempl keim tax on ita chardisble activias.
Cyclical maintsnance

Ta the exiant thal K is probable that fnde witt ba fully Utitsad over 1he coursa of the four yenr malnlenance cycla, tha amount of
that funding le mainlained in a cycliesl makitenancs designated rscerve.

Ematgency rapalrs

Tha emergency rapsire resarve represants tho proportion of funds desmnd Lo ba autficiant lo cover (ke axpandire required to
replace of fepair ltems such as bolers thal may breakdown o need repalring imexpectedty.
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BOCKING UNITED CHARITIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATION UNCERTAINITY (continued)

Tha preparalion of financial stalemonts in conformily with FRS 102 requires that management to axercise
its Judgement i the process of applying the Charity's accounting policles. Eslimates and Judgements are
conlinually evaluated and are based on historical experlence and other faclars, Including expaclalions of
future evenls thal are ballaved to ba raasonable under lhe circumstances.

(e} Critical Judgements in applying the Charity’s accounting policies
()  Determining whether an fmpairment review ls raquired

Delermining whelher there are indicalors of impairment of the Charlty's tangible assets requires Judgemenl,
The following are consldered to be indicators of impakrment, but other events may mdicate thal an
fmpalrment review Is requirad:

+ A chanrge In government policy, regulation or legisfation;

+ Areduction i demand for a property {eflher by typs or location, possibly evidenced by Increased volds);
+ Avraduclion in the market value of shared cwnarship properties; and
* Ohbsolascance of a property (L.e, itis planned 1o regenerate the property by demokishing it).

(1) The group of assats that constitutes a cash generating unit for impalrment testing

Judgement Is requirad when determining what the sma¥est identHiabla group of assets thal ganerates cash
fiows that are largely iIndependent of the cash flows from othar assets or groups of assats.

{b) Kay accounting sstimates and assumptions

The Charlty makas estimalas and assumptions concerning the future.  Tha rasulling accounting estimates
will by dafirition, selddom equal the relalad results. Tha eslimates and assumplions thal have a significant
sk of causlng a materal adjustment 1o the carryrg amounls of assets and llabilities within the naxt
financlal year are as fallows:

(I} Useful sconomic lives of tangible fixed assats

Tengible fixed assets are depraciated over their usefui Nves taking Into account restdual values, where
appropriste. The annual depreclallon charge for langible fixed assels Is sensilive to changes in the
esgtimaied useful aconomic lives and residual values of the assels. The aclual Uves of the assels and
raskjual values are assessed annually and may vary depending on a number of factors. In re-assessing
asset lives, factors such as lachnological innovation, product Iife cyctes and maintenance proprammes ara
takan Inlo account,

{H} Impairment of debtors

The Charlty makes an osllmale of the recoverable vaiua of lananl and other dablors, When assassing
Impalrment of tenant and olher debtors, managemenl conslders factors including the agelng profile of
dablors and historical axparience,
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BOCKING UNMTED CHARITIES
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

3 PARTICULARS OF TURNOVER AND OPERATING SURPLUS
2022
Operating  Cperating surphus
Turnoyar cosia ! {deflcit)
£ £ £
ngome and Expendilure (rom Lettngs 128,719 {1682,276) (63,857}
Management services - (8,850) (8,990}
126,718 {201,266) (72,547)
2021
Operating Mat aurplus
Tumovar costs { {deflcit)
£ £ £
incoms and Expenditure from Latinga 107,899 (180,823) (Fa,724)
Mapagemant sarvicas - (B.845) (8,545}
107,899 {189,568) (84,660}
Turnover trom Lettings 2022 2021
£ E
Rents recalvable nat of idantiiable servica charges {124 281) 124,051
Benvica chatge income (24,917) 10,900
{149,108) 134,950
L0328 from vokdy 20,479 (27,051)
Total tiwnover from latlinge (128,719) 197,899
Operating Costs from Letlings 2022 204
[4 E

Houning accommadallap

Managemsnt 77,575 82,158
Routina maintanance 30689 27,466
Deprecialion of housing propariias BR.053 67,376
i Decrease [n bad dabt proviskon (3,080) 3624
Tolal operaling costs from ksttinpe 182,276 180,623
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BOCKING UNITED CHARITIES
NOTES TO THE FINANGIAL STATEMENTS (continued)

FOR THE YEAR ENDED 30 JUNE 2022

4 KEY MANAGEMENT REMLNERATION

For iha purpose of this discosure Kay Managemaent are definad as the members of (he Committae of Management,

2022 2021

£ £

Remuneralion - -

Expensas - -
] EMPLOYEE INFORMATION

No persons were employad at any ime during tha year by the Charlty {2021: none).

-] INTEREST RECEIVABLE AND SIMILAR INCOME
2022 021
£ £
Other 3,470 3527
3,470 3,627
1 SURPLUS ON ORDINARY ACTIVITIES BEFORE TAX
2022 201
Is atated aftar charging ¢ £ £
(crediling):
Depraciatlon of housing
propertes 88,093 687,375
Depredation of othar langible
Nixed assety - -
Audiors’ ramunaration
(inchading VATY:
for thalr audil of the financial
alatemants - 1472
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BOCKING UNITED CHARITIES
NOTES TO THE FINANCIAL STATEMENTS (continuad)

FOR THE YEAR ENDED 30 JUNE 2022
8 TAXATION

The charity is exempl frem tax an its charilable activities.
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BOCKING UNITED CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (continued)

B TANGIBLE FIXED ASSETS

Valuation / Cost
AU July 2021

- Addllions

- Disposals

- Revaluation

ALJ0.June 2022

Accumulated
deprsclation

At duly 2021

Write off  Struclure
Deprecialion

Charga for the yaar

At 30 Jung 2022

Nei book valua
At 30 Juna 2022

YEAR ENDEB 30 JUNE 2022

Houalng Sacitity Motar
propertias lightmg vehiclaa Total
£ £ £ £
2,958,586 3,990 0,780 2,872,386
43,600 - - 43,600
3,002,104 3,880 0,780 3,016,564
92,052 3,000 2,780 105,822
28,083 - BE,0DY
180,144 3,950 9,788 193,844
2,822,051 - . 2,922,052
2,866,544 - - 2,866,644

Not Book Value before depreciation and exck. valuatlon

2022 201
£ £
866,469 900,220

Nat Book Vaiva

The properiles wera valued on an exieting use basts by CC Woodhousa FRICS of Ghristopher
Woadhouse ari Asscdates, Brainlrea Essax as al 30 Jung 2021, The Housing Proparilas vdll ba
revaluad agaln on 30h June 2024,

Page 17




BOCKIMG UNITED CHARITIES
HNOTES TO THE FINANCIAL STATEMENTE (continusd)

YEAR EMDED 30 JUNE 2022

WMVESTMENTS
E
Listed nvestmant
Valugtion ax sl 1 Juy 2021 Ir iy Sk
Revababon {6.054}
At 30 Juna 2022 171,059
Analyiik of invasmants 2822 2021
£ £
vaalmnrt g portiofa 171,859 78,81
Tolal chartly 171,059 176513
Al Invesimonts are held i tha LK,
Tivs historical coat of (hs invastments s £55,059,
CEBTCRA
2012 a2
4 1 4
Rznl and sarvica charga aours 5830 8,016
Leas: provilon (or bad debls (1,141) {6,389}
4,488 EXH
Cihar dablors 22,868 14.028
17 468 17,684
CREDITORS: amounts falling dus wHhin one year
2022 201
E 4
Prapaid rant 6,879 BiM
Othar cradlions Bnd eccruals 4,042 4,869
10,822 1387
DESIGHATED RESERVES
A July UtRIwed A 30 June
20 in the yasr 2022
£ 3 &
Cytlcal muntenmnco 58,655 £0,655
Emargancy rapairs 15,761 15.761
Fumedine mnd while goods 3820 1829
Enhancamant 262 - 2,524
Ta 764 BT
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BOCKING UNITED CHARITIES

NOTES TO THE FINANCIAL STATEMENTS {conlinued)

YEAR ENDED 30 JUNE 2022

14 REVALUATION RESERVES

Al 1 July 2021
Revalutlon Surplus/(Lass) in the year
Accumulated Dapradation W/ofl

At 30 June 2022

15 NOTE TO THE STATEMENT OF CASH FLOWS

Surptus / {doflclt) for the Ananclal yaar

Taxation for the yesr

Surplus / (deflcit) for the financlal yesr bafora taxatlon

Operaling aurplua / {deflclt)
Dapraclalion

(Increasa) / decreasa In debtors
(Decrease) / Increses In crediors

Net cash inflow from oparating activitlies

18 CAPITAL COMMITMENTS

Expandllura that k28 been conlracted for but has nol
beeh provided for in the finandal statements

Expendilure thal hes been aulhorsad by lhe
Commillee of Managemend but hae nol yel baen
conlracted for

Page 16

Investmeant
Proparty In the yaar
[ £
1,870,139 121,855
- {5.004)
1,870,130 116,801

2022 2021

£ £

(68,077) {78,142}

(85.077) {78,142)

(3,470} (3527}

(72.547) (81,669)

88,023 67.375

(9.810) 32,234

{3,027} (20422)

2,708 (z,483)

2022 2021

£ £

Total
£

1,991,895
(5.054}

1,008,940




BOCKING UNITED CHARITIES
NOTES TO THE FINANCIAL STATEMENTS {continusd)

YEAR ENDED 30 JUNE 2022

CONTINGENT LIABILITIES

The Charity has a continganl llabHity In respact of Capllal Davelopment Grants {Grants) lhat
hava been released to the ncome and Expendilura Atcotnt through the psrfarmance model,
A liabillty will ba recognlsed when a property thet waa funded by way of Granl is disposed.

2022 2021
£ £
Gapllal Developman Grant 849,000 649,000

UNITS AND BED SPACES IN MANAGEMENT

022 2021
Numbar Numbar

Unlts b management and owned
Eldetly and learning difficulty unils 27 27
Total Ownad 27 27

LEGISLATIVE PROVISIONS
Tha Charlty I a Ragistersd Sodial Housing Provider undar Tha Housing and Regeneration Act 2008,

Tha Charity ls B Fuhlic Benafll Entity.

RELATED PARTY TRANSACTIONS

Nodhdng to nota.
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