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The Society’s total equity in SDCE Group has grown substantially during the period, with shareholder
funds standing at £8.3 million (2023, £7.7million) versus the Society’s total investment of £445,600.
Cash return on this total investment for the period was 135%.

Since starting to trade, in July 2002, SDCE have delivered in excess of £14.3 million in cash to
the Society, plus capital growth of over £7.8 million.

Using the cash return plus capital growth per year, divided by shareholders funds at the start of the
year (the preferred measure of ROI, as stated by the Society), Enterprises ROI for the period was
£0.6 million + £0.6 million divided by £7.7 million = 15.5%. Using this measure, the average annual
return is 163%.

The Directors are confident that the implementation of the commercial and investment strategies, as
agreed with the Society Trustee Board, is delivering sustainable business operations and long-term
asset growth for the Society. Utilising retained profit to fund the increased demand for working
capital, and to minimise the requirement for borrowing, is enhancing the Society’s shareholding value
in a financially efficient and prudent way.

Mark Yare
April 2025

SDC International Ltd

The SDC wholly owned company, SDC International Ltd is UK based and has Directors appointed by
The Society’s Board who are the post holders of the roles of Honorary Treasurer, CEO and ASEAN
Region Manager. Activity in India, Bangladesh, Sri Lanka is through SDC International India pvt Ltd
(SDCIIL), a company registered in India (for Indian tax purposes).

Following multiple setbacks due to Covid and political unrest in Bangladesh, SDC International Ltd
through SDCIIL, gained traction on activities in 2024. In late January a conference was held in
Bangalore, India on “Pioneering Sustainabiluty: Next-Generation Strategies and Innovations in the
Textile Industry”. SDCIIL also was an invited guest at a British High Commission event in February
2024, an event which has opened several opportunities. This included another day of meetings with
top authorities in the Indian Government in October 2024.

In February SDCIIL coordinated and held a meeting of SDC Members from several international brands
in Sri Lanka. Bharat Tex, India’s largest textile exhibition, was visited in February 2024 — a move that
ultimately lead to SDCIIL being an organiser of the same event in February 2025 which Andrew
Filarowski from the SDC also attended as a subsidised guest of the organisers and gave a number of
presentations at other institutes whilst in India.

In March 2024 SDCIIL came to the UK with several Indian company heads and gave presentations at
an event held at Perkin House and attended the SDC Manchester International Conference in June.

In May 2024 SDCIIL held a reception in Dhaka at The Sheraton Hotel to celebrate 140 years of the SDC
with a number of SDC members and interested individuals.

In September 2024 SDCIIL held a series of presentations at BMN College in Mumbai to a large number
of students and staff.

September 2024 also saw SDCIIL set up a Joint Committee on Natural Dyes and Biobased Auxiliaries,
which is open to anyone worldwide and has Key Objectives of: Promotion of research and
development in natural dyes and biobased auxiliaries; Facilitate knowledge exchange and
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