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The Grace Wyndham Go[die (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Trustees’ report for the year ended 31 December 2024

The Trustees present their report along with the financial statements of the Trust for the year ended
31 December 2024.

The Trustees confirm that the accompanying financial statements comply with the statutory
requirements and have been prepared in accordance with the accounting policies set out in note 1 of
the financial statements, the Charities Act 2011 and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their financial statements in accordance
with the financial reporting standard applicable in the UK and Republic of Ireland.

Reference and Administrative Details

The following served as Trustees during the year and to the date of this report:

Ross Cook
Samantha Carrier
Charlotte Simon
James Hacker

Trustees are appointed on a voluntary basis and are all BBC employees.

Secretary: Gemma Mckenzie

Treasurer: Irma Bones

Registered office: BBC
Broadcasting House
London
W1A 1AA

Registered Charity No: 212146

Investments managers Schroder and Co Limited
and bankers: 100 Wood Street

London
EC2V 7ER



The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December 2024

Trustees’ report (continued)

Structure, governance and management

The Grace Wyndham Goldie (BBC) Trust Fund (“The Trust”) is a registered charity, established in 1950

and is governed by the Trust Deed.

The Trust is Legally separate from the BBC. The Trust Deed states that four Trustees shall be

appointed, with any two Trustees forming a quorum. The Trustees are appointed in accordance with

the deed, either by way of their BBC duties, such as the current Chairman of the BBC Division of BECTU,

or directly by the BBC or the current Chairman of the BBC (London) CLub. The BBC aLso appoints the

Chairman of the Trustees.

The Trustees receive no remuneration or reimbursement of expenses from the Trust. The day to day

running of the Trust is conducted by the Secretary and Treasurer, both of whom are BBC employees

and do not receive any remuneration or reimbursement from the Trust. Other than in the appointment

of the Trustees, Secretary and Treasurer as previously described, the BBC has no involvement or

influence over the Trust’s activities and grant making decisions.

Risk Review

The Trustees regularly consider the risks involved in the activities of the Trust. The Trustees perform

a risk review annually, the last review undertaken in March 2024. PotentiaL risks are identified and

managed through Trustee meetings and through communication by e-mail and telephone. In

addressing and mitigating the potential risks, the Trustees consider the controls in place and their

suitability in relation to the nature of the Trust’s activities.

Objectives and activities

The principal objective of the Trust is to help those, at present or previously engaged in broadcasting,

who are currently suffering financial hardship or who need assistance with education. Grants are paid

to the individuals on a discretionary basis in light of their financial circumstances. The Trust aims to

provide grants broadly in line with income received in the year. Despite the Trustees’ active promotion

of the fund, the requests for financial assistance vary considerably from year to year. The Trustees

have referred to the guidance contained in the Charity Commission general guidance on public benefit

when reviewing the Trust’s objectives and in setting the grant making policy and are satisfied that the

charity’s activities meet the required criteria.

Grants PoLicy

The Trust invites applications from individuals for funding of education or alleviation of hardship. The

applications are reviewed by the Trustees against specific criteria. Grants allocated can be a one off

payment or continuing for a number of years. Where grants are awarded for a period of several years

the applicants are monitored on an annual basis and must continue to fulfil relevant criteria. When

awarding grants the Trustees follow a general strategy that the value of the fund should not fall in real

terms excluding short-term movements in the market.
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Trustees’ report (continued)

Achievements and performance

During the year, the Trustees awarded 18 grants (2023: 23 grants), of which,1 7 were new and 1 was

ongoing (2023: 7 ongoing grants). In addition, 2 grants wilt continue into 2025.

Trustee Training

Any newly appointed Trustees receive an induction on the workings of the Charity and its policies and
procedures from the Secretary. Ongoing training is the responsibiLity of individual Trustees.

Financial Review and Reserves

The Trust maintains unrestricted reserves. These are held to generate income from which awards may
be made in furtherance of the Trust’s objectives. The level of reserves, defined as cash at bank and in
hand less Liabilities, reflects the need to safeguard against fLuctuations in the value of the underlying
investments upon which the income of the Trust is dependent. The Trustees target the level of free
reserves to cover the grant paying activity anticipated to be made in the following year which is
£40,000 (2023: £40,000).

The charity’s assets are represented by investments. It relies upon these investments to generate
sufficient income to enable the Charity to make grants in accordance with its objectives. ALthough the
Trustees have the power to spend these funds, the invested capital is the only source of ongoing
income. The funds are invested with the objective that it retains its real value over the medium term.
The Trustees consider that, whilst subject to changes in the financial markets, the current Level of
reserves is appropriate. The Trustees monitor and review the level of reserves annually.

The Charity has negligible overheads as the BBC provides the Trustees for the Charity. Therefore, its
free reserves defined as cash at bank and in hand less liabilities of £35,040 (2023: £28,275) are
available for grants. The Trustees are comfortable with the level of free reserves due to the ability to
increase free reserves at short notice through a sale of investments and the anticipated future dividend
income from the investments held by the Trust. The Trustees expect to maintain the current level of
grant activity for the foreseeable future.

During the year, income totalled £75,574 (2023: £74,023), grants awarded amounted to £41,899
(2023: £59,487) and grant accruals to be paid amounted to £2,800 (2023: 8,000).

Charitable activities in the year resuLted in a surplus for the year of £28,799 (2023: £10,213). The
market value of investments increased by £69,915 during the year (2023: £45,1 59) as a result of an
increase in investment markets. The balance on reserves has therefore increased at 31 December 2024
to £1,838,694 (2023: £1,739,980).

The investment strategy is set by the Trustees and reviewed on an annual basis. The Trustees consider
the income requirements, the risk profile of investments and the investment manager’s view of the
market prospects in the medium term.
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Trustees’ report (continued)

ALL investments held at year-end have been acquired in accordance with the Trust deed. In the opinion

of the Trustees, the Trust’s assets are sufficient to fulfil the obligations of the charity.

PLans for future periods

The Trustees will continue their endeavours to match the needs of applicants against the income

available, working within the terms of the Trust Deed. They will also consider how to further increase

the number of applications to the Trust to ensure as wide diversity as possible.

By order of the Trustees:

,,—DocuSigned by

375o3a6DACDc425

James Hacker
Chairman
Date: October 6, 2D2O25 BBC

Broadcasting House
London

W1A 1AA
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Statement of Trustees’ responsibilities

Under the Trust deed of the Charity and charity law, the Trustees are responsibLe for preparing the
Trustees’ Annual Report and the financial statements in accordance with applicable law and
regulations.

The financial statements are required by law to give a true and fair view of the state of affairs of the
Charity and of the excess of income over expenditure for that period.

In preparing these financial statements, generally accepted accounting practice entaiLs that the
Trustees:

a) select suitable accounting policies and then apply them consistentLy;
b) make judgements and estimates that are reasonabLe and prudent;
c) state whether appLicabLe UK Accounting Standards and the Statement of Recommended Practice

have been folLowed, subject to any materiaL departures disclosed and expLained in the financiaL
statements;

d) state whether the financial statements compLy with the Trust deed, subject to any materiaL
departures discLosed and expLained in the financial statements; and

e) prepare the financiaL statements on the going concern basis unLess it is inappropriate to presume
that the Charity wiLL continue in business.

The Trustees are required to act in accordance with the Trust deed of the Charity and within the
framework of Trust law. They are responsible for keeping proper accounting records, sufficient to
disclose at any time, with reasonabLe accuracy, the financiaL position of the Charity at that time, and
to enabLe the Trustees to ensure that, where any statements of accounts are prepared by them under
section 132(1) of the Charities Act 2011, those financiaL statements compLy with the requirements of
regulations under that provision. They have a general responsibility for taking such steps as are
reasonabLy open to them to safeguard the assets of the Charity and to prevent and detect fraud and
other irregularities.
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Independent examiner’s report to the Trustees of The Grace Wyndham

GoLdie (BBC) Trust Fund

I report to the Trustees on my examination of the financiaL statements of The Grace Wyndham

Goldie Trust Fund (“The Trust”) for the year ended 31 December 2024.

Responsibilities and basis of report
As the Charity trustees of the Trust you are responsibLe for the preparation of the financiaL

statements in accordance with the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the Trust’s financial statements carried out under section

145 of the 2011 Act and in carrying out my examination have followed aLL the appLicable

Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement
I have completed my examination. I confirm that no materiaL matters have come to my attention

in connection with the examination giving me cause to beLieve that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 1 30 of

the Act; or
2. the financiaL statements do not accord with those records; or

3. the financial statements do not compLy with the applicable requirements concerning

the form and content of financial statements set out in the Charities (Accounts and

Reports) Regulations 2008 other than any requirement that the financial statements give

a ‘true and fair view’ which is not a matter considered as part of an independent

examination.

I have no concerns and have come across no other matters in connection with the examination to

which attention shouLd be drawn in this report in order to enabLe a proper understanding of the

accounts to be rea,hed.

Signed:

Name:

Relevant professional qualification or membership of professionaL bodies (if any):

Address:
(\

Date:
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December 2024

Statement of financiaL activities

for the year ended 31 December 2024

Income and endowments from:
Investments

Interest Received

Other Income

TotaL incoming resources

Expenditure on:
CharitabLe activities

Investment management costs

Other expenses

___________________________________

Total Expenditure

_________________________________

Net income and net movement in funds before gains and
Losses on investments

Net gain on investments

Net movement in funds
ReconciLiation of funds:
Total funds brought forward

TotaL funds carried forward

The notes on pages 9 to 14 form an integral part of these financiaL statements.

ALL funds are unrestricted income funds. ALL income and expenditure arose from continuing
activities.

There is no materiaL difference between the resuLts as stated and the results on a historicaL cost
basis other than unrealised profits and Losses on revaLuing investments.

2024 2023

£ £

71,455

2,184

73,224

2,350

Note

4

6

5

2

7

9

9

9

- 384

75,574 74,023

(42,026) (59,608)

(4,265) (4,102)

(484) (100)

(46,775) (63,810)

28,799 10,213

69,915 45,159

98,714 55,372

1,739,980 1,684,608

1,838,694 1,739,980
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

BaLance sheet

at3l December2024
Note Unrestricted funds Unrestricted funds

2024 2023

£ £

Fixed assets

Investments (at market value) 7 1,803,654 1,711,705

Current assets

Cash at bank and in hand 39,940 36,275

Liabilities

Creditors falling due within one year 8 (3,500) (6,000)

Creditors falling due in more than one year 8 (1,400) (2,000)

Total net assets 1,838,694 1,739,980

The funds of the charity 9 1,838,694 1,739,980

The notes on pages 9 to 14 form an integral part of these financial statements.

These financial statements were approved by the Trustees on October 6, 202O25 and were signed

on their behalf by:

DocuSigned by

8 7 50306 DACO 0425

James Hacker

Trustee

,,—Signed by:

L:
F 860 80935 26 6 44 1

Samantha Carrier

Trustee
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The Grace Wyndham Go[die (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December 2024

Notes to the financial statements

Accounting poLicies

Basis ofpreparation

The financial statements have been prepared on a going concern basis since the Level of
reserves aLLows for investment at the current grant paying LeveL for a number of years.
There are no material uncertainties that affect the Charity’s abiLity to continue as a going
concern. The financial statements are prepared under the historical cost convention as
modified by the incLusion of investments at market value and in accordance with
appLicabLe accounting standards and the Charities (Accounts) regulations.

In preparing the financiaL statements the Trust foLLows best practice as Laid down in the
Statement of Recommended Practice ‘Accounting and Reporting by Charities preparing
their accounts in accordance with the financial reporting standard appLicabLe in the UK
and RepubLic of IreLand (FRS 102)’ and the financial reporting standard appLicabLe in the
United Kingdom and RepubLic of IreLand (FRS 102) and the Charities Act 2011.

Charities preparing their accounts under FRS 102 must provide a statement of cash fLows
except where the discLosure exemptions permit this to be excLuded from the report. Due
to the Charity’s size, the Charity is exempt from providing a statement of cash fLows for
the financial year under FRS 102 Section 7.

The folLowing accounting policies have been appLied consistentLy in deaLing with items
which are considered materiaL in reLation to the Trust’s financiaL statements.

Income Recognition

Grant, donation, Legacy and sponsorship income is recognised on an accruaLs basis in the
period in which the Charity is entitled to receipt and the amount can be measured with
reasonable certainty. For legacies, entitLement is the earLier of the Trust being notified of
an impending distribution or the Legacy being received.

Donated services are recognised when the benefit to the Trust is reasonabLy quantifiable
and measurabLe. They are vaLued by the Trustees at the amount the Charity wouLd have
been wiLLing to pay for the services on the open market.

Expenditure Recognition

LiabiLities are recognised as expenditure as soon as there is a legaL or constructive
obligation committing the Charity to that expenditure, it is probable that settlement will
be required and the amount of the obLigation can be measured reLiabLy. ALL expenditure is
accounted for on an accruaLs basis.

The costs of generating funds consist of investment management costs and charitabLe
activities include grants made.

Grants payable are charged in the year when the offer is conveyed to the recipient. Grants
offered subject to conditions which have not been met at the year end, and that remain at
the Charity’s discretion, are noted as a commitment, but not accrued as expenditure.
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Notes to the financiaL statements (continued)

Accounting poLicies (continued)

Fixed asset in vestments

Investments are included at closing market vaLue at the balance sheet date. The valuation

is performed by Schroder and Co Limited. Any gain or loss arising on revaLuation is taken

to the Statement of financiaL activities.

Fund accounting

General funds are unrestricted funds which are avaiLabLe for use at the discretion of the

Trustees in furtherance of the generaL objectives of the Trust.

Reserves

This represents the accumulated surpLus of income to date which the Trustees are free to

use in accordance with the charitable objects of the Trust.

2 Support and governance costs

The Trust has no employees. The Trust’s Treasurer and Secretary perform the

administration duties of the Trust. They are BBC employees and do not receive any

remuneration or reimbursement from the Trust. The proportion of their time spent on the

Grace Wyndham Goldie (BBC) Trust Fund is immaterial.

2024 other expenses incLudes £100 remuneration regarding the independent examiner

fee (2023: £100).

3 Trustees’ remuneration

The Trustees have not received any remuneration throughout the year (2023: Enil).

The Trustees have not received any reimbursement for expenses (2023: Enil,).

4 Investment and other income

2024 2023

£ £

Investment Income 73,224 71,455

Interest Received 2,350 2,184

Other Income 384

TotaL 75,574 74,023
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Notes to the financiaL statements (continued)

5 Expenditure

The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Expenditure other than grants to individuals consists of the investment management costs for
maintaining the Charity’s investment assets combined with fees relating to advice, custody and
administration at a rate of 0.65% (2023: 0.65%).

Investment management costs total £4,265 (2023: £4,102) and are paid quarterly.

6 Grants to individuaLs in furtherance of the Trust’s objects

Grants for education

Grants for alleviation of hardship

Total grants paid

Accrued during the year

Accrued in the prior year

Total grants expenditure

Other charitable expenditure

Total charitable expenditure

2024 2023

2024

£

1,711,705

22,034

69,915

1,803,654

No. £

16 50,794

7 11,493

23 62,287

3 8,000

(6) (10,800)

2023

£

1,643,169

23,377

45,159

1,711,705

No. £

15 39,568

3 5,531

45,09918

1 2,800

(3) (6,000)

16 41,899 20 59,487

127 121

42,026 59,608

7 Investments

Market value at 1 January

Acquisitions at cost

Unrealised gain in the year

Market value at 31 December

Investments at market value comprised:

Schroder Charity Multi-Asset Fund

Historical cost as at 31 December

2024 2023

£ £
1,803,654 1,711,705

1,480,779 1,458,745
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Notes to the financiaL statements (continued)

7 Investments (continued)

AlL investments are carried at their fair value. Investment in equities and fixed interest securities

are alt traded in quoted public markets, primarily the London Stock Exchange. Holdings in

common investment funds, unit trusts and open-ended investment companies are vaLued at the

bid price. The basis of fair value for quoted investments is equivalent to the market value, using

the bid price. Asset saLes and purchases are recognised at the date of trade at cost (that is their

transaction value).

The main risk to the Trust from its investments Lies in the combination of uncertain investment

markets and volatiLity in yield. In the Last quarter of the year, gLobaL equity markets continued

their upward trend, with the All Country World index rising 6% in sterling terms, primariLy due to

currency fLuctuations, as locaL currency returns were fLat. For the year, GlobaL Equity Market

returns were robust at +20% in sterling. The Trust is reliant on dividend yield in part to finance its

work and this Leads to a greater exposure to internationaL companies, the vaLues of which,

together with their yield are exposed to exchange rate risk when converting the holdings into

sterLing.

In 2022 the Trust switched to the ResponsibLe Multi-Asset Fund, a sustainability focused Fund

with naturaLLy lower exposure to vaLue orientated companies and fossiL fueLs. Its pleasing to see

that 27% of the Fund is materialLy contributing towards the UN SustainabLe DeveLopment Goals

though the provision of vital services, such as healthcare and education and combating climate

change through cLean energy generation and waste management.

Liquidity risk is anticipated to be low as aLl assets are traded and the commitment to intervention

by centraL banks and market reguLators has continued to provide for orderly trading in the

markets and so their abiLity to buy and seLL quoted equities and stock is anticipated to continue.

The Trust’s investments are mainly traded in markets with good liquidity and high trading

voLumes.

The Trust has no material investment holdings in markets subject to exchange controls or trading

restrictions.

The Trust manages these investment risks by retaining expert advisors and operating an

investment poLicy that provides for a high degree of diversification of holdings within investment

asset classes that are quoted on recognised stock exchanges. The Trust does not make use of

derivatives and similar complex financiaL instruments as it takes the view that investments are

heLd for their Longer term yield total return and historic studies of quoted financial instruments

have shown that voLatiLity in any particular 5 year period will normally be corrected.
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December 2024

Notes to the financiaL statements (continued)

8 Creditors

Creditors falling due within one year includes grants payable of £3,400 (2023: £6,000) and
independent examiner fee £100.

Creditors due in more than one year include grants payable of £1,400 (2023: £2,000)

9 Reserves

£

Balance at 1 January 2023 1,684,608
Net movement in funds during the year 55,372

Balance at 31 December 2023 1,739,980
Net movement in funds during the year 98,714
Balance at 31 December 2024 1,838,694

Net movement in funds consists of:
2024 2023

£ £

RevaLuation gains 69,915 45,159

Investment and Other income 75,574 74,023

Grants awarded (42,026) (59,608)*

Administration (4,749) (4,202)*

Total 98,714 55,372

*restatement of other charitable expenditure’ (1 21) between grants awarded and administration.

ALL funds are unrestricted income funds which the Trustees are free to use in accordance
with the charitable objectives of the Trust.
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The Grace Wyndham Goldie (BBC) Trust Fund
Registered number 212146

Trustees’ report and financial statements
31 December2024

Notes to the financiaL statements (continued)

10 ReLated Party Transactions

The Trust is Legally separate from the BBC. Other than in the appointment of the Trustees,

Secretary and Treasurer as described in the Trustees’ report, the BBC has no invoLvement

or infLuence over the Trust’s activities and grant making decisions.

Although the Trustees, Secretary and Treasurer are BBC employees, they do not receive

any remuneration or reimbursement from the Trust.
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consequences of your electing not to receive delivery of the notices and disclosures electronically from us.

How to contact BBCHR:

You may contact us to let us know of your changes as to how we may’ contact you electronically’, to request paper copies
of certain information from us. and to withdraw your prior consent to receive notices and disclosures electronically as
follows:
To contact us by email send mriessages to: BBCHR’ibbc.co.uk

To advise BBCHR of your new email address

To let us know of a change in your email address where we should send notices and disclosures electronically’ to you. you
must send an email message to us at gary’.midgley’bbc.co.uk and in the body of such request you must state: your



previous email address. your new email address. We do not require any other information from ou to change your email
address.

Ifou created a DocuSign account. ou may update it with your new email address through your account preferences.

To request paper copies from BB(’HR

To request delivery from us of paper copies of the notices and disclosures previously provided by us to you electronically.
-ou must send us an email to BBCHR t’ibbc.co.uk and in the body of such request you must state your email address. full
name. mailing address. and telephone number. We ‘e ill bill you for any fees at that time. if any.

To withdraw sour consent with BBCHR

In inlorm us that you no longer ‘. ish to receive future notices and disclosures in electronic format you may:

i. decline to sign a document from ithin your signing session, and on the subsequent page. select the check-box
indicating ou wish to svithdras your consent. or ou may:

ii. send us an email to BBCHRvIhhc.co.uk and in the body of such request you must state your email, full name. mailing
address. and telephone number. We do not need any other information from you to withdraw consent.. The consequences
of your withdrawing consent for online documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for using the DocuSign system may change over time. The current system
requirements are found here: hjj 2Jr[ ii ii IiiLn:IJ’.’.

Acknowledging ‘our access and consent to receive and sign documents electronically

To confirm to us that ou can access this information electronically, which will be similar to other electronic notices and
disclosures that we ill provide to you. please confirm that oii have read this ERSD. and (i) that you are able to print on
paper or electronically save this ERSD for your future reference and access: or (ii) that you are able to email this ERSD to
an email address where you will be able to print on paper or save it for your future reference and access. Further, if you
consent to receiving notices and disclosures exclusively in electronic format as described herein, then select the check-
box next to ‘1 agree to use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’. you confirm that:

• You can access and read this Electronic Record and Signature Disclosure: and
• You can print on paper this Electronic Record and Signature Disclosure, or save or send this Electronic Record and

Disclosure to a location where you can print it. for future reference and access: and
• Until or unless you notify BBCHR as described above. you consent to receive exclusively through electronic means

all notices, disclosures. authorizations. acknowledgements. and other documents that are required to be provided or
made available to you by Bl3CllR during the course of your relationship with BBCI-IR.


