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loswich Foundatiolt Steqt Charitv

Report of the Tr usteeS

lql t[q Year Ended 31 Decen]ber 2022

The trustees present their report with the financial statements ofthe charity for the yearended 31 December 2022. The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparinB their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of treland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims
The main object of the charity is to provide independent and sheltered accommodation for reflred people

ACHIEVEMENT AND PERFORMANCE

Charitable adivities
The Charity's detailed statemeot of financial activities, page 11, show a gross income of 8261,1O5 (2021 f253,621) and gross
expenditure of €182,455 1202L f254,736), tesulting in a surplus of [84,650 compared with a deficit of f1,115 in 2021.

The charity's investments showed an decrease in value from the previous year of f152,544 compared with an increase in the value
ot f3O5,372 in2021.

STRUCTURE, GOVERNANCE AND MANAGEMENT
6overning document
The charity is controlled by its Soverning document, a deed of trust and constitutes an unincorporated charity

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number
217732

Principaladdress
Tooley's Court
Foundation Street
lpswich
Suffolk
IP4 1BE

Trustees
Mr N Haines
Mr A Grant
Mrs D Pearce

Mrs R Dodds
Mr D (niBhts

Mrs J Banthorpe
Mr T Pound
Mrs A Tenwick
Mrs M Young
Mr L Harvey {appointed 27 .5.22)
Mr R Gilles (appointed 25.11.22)

tZ( Ur-=, 4.5-. 
and signed on its beharr by:Approved by

MrAGrant-T ee

board of trustees on
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lndependent Examiner
MT A PoTteT FMAAT
Suffolk Tax Accountants Group
9 Byford Court
Crockatt Road

Hadleigh
Ipswich
Suffolk
IP7 6RD
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Responsibilities and basis of report
As the charity trustees of the Irust you are responsible for the preparation of the accounts in accordance with the requirements of
the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrylng out my
examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the Act.

lndependent examiner's statement
Since your charity's gross income exceeded f250,000 your examiner must be a member of a listed body. I can confirm that I am
qualified to undertake the examination because I am a member of the **ERROR - relevant professional body must be completed**,
which is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination Biving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by Section 130 of the Actj or
the accounts do not accord with those recordsj or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the
Charlties (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view
which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn
in this report in orderto enable a proper understanding ofthe accounts to be reached.

l\,4 r A Porter FMAAT

Suffolk Tax Accountants Group
9 Byford Court
Crockatt Road

Hadleigh
lpswich
Suffolk
IP7 6RD

Date 2A Ma-t2.t-S

P,rge 2

lndependent Examher's Report to the T!$lCCfgl
.lps^/4lls!-!d4rel5ucc!-ql1q.taY

lndependent examiner's report to the trustees of lpswich Foundation Street Charity
I report to the charity trustees on rny examlnation of the accounts of lpswich Foundation Street Charity (the Trust) for the year
ended 31 December 2022.



lpswich Foundation Street qhally

Statement of Financial Activities
for the Year Ended f1 December 2022

INCOME AND ENDOWMENTS FROM

Donations and legacies

31.12.21
Total
funds

€Notes

The notes form part of these financial statements

Page 3

150 1,008

Charitable activities
Contributions f rom residents
Hire of vasitors room

252,933
750

239,436
405

,nvestrnent income

Total

EXPENDITURE ON

charitable activities
Costs of Running Sheltered Housing

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCIIIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARR'ED FORWARD

2 L3,272 12,112

261,14s 253,621

182,455 254,136

1703,279) 345,312

(18,629) 304,257

2,323,206 2,018,949

2,304,517 2,323,206

3L.72.22

Unrestricted
funds

T



ich Foundation Street Charit

Statement of Fina ncial Position
31 Decemhq! 2q2?

31.12.22

Unrestricted
fu nds

f

37.12.27
Total
Junds

f
TIXED ASSETS

lnvestments

CURRENT A55ETS

Cash at bank

Notes

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOI'AI ASSETS I-ESS CURRENT TIABILITIES

2,110,661 2,273,940

140,908 61,429

(6,992) (12,163)

133,916 49,266

2,304,577 2,323,206

NET ASSETS

EUNDS

Unrestricted funds

TOTAL FUNDS

B

2,304,517

2,304,577

2,323,206

L,,!,,
2,304,577 2,323,206

The financial statements were approved by the Board of Trustees and authorised for issue on
were d on its behalf by

Mr Grant - Trustee

Mr D Knights Trustee

The notes form palt of these financial statements

page 4
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lpswlch Foundation Stree Leillli!v

1.

Notes to the Iinancial Stalements
for the Year Ended 31 December 2022

ACCOUNTING POTICIES

Basis of preparing the financial statehlents
The financial statements of lhe charity, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities prepariog their accoLrnts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of lreland (FRs 102) (effective 1 lanuary 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of lreland' and the Charities Act 2011. The financial statements have been prepared
under the historical cost convention, with the exception of investments which are included at market value.

Income
All income is recognised in the Statement of tinancial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a leBal or constructive obligation €ommitting the char;ty to that
expenditure, it is probable that a transfer of economic benefits wlll be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings
they have been allocated to activities on a basis consistent with the use of resources.

Taxation
The charity is exempt from tax on its charitable activities

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2 INVESTMENT INCOME

3r.L2.22

83
13,189

3t.72.27
€

3

L2,769
lnterest received
lncome from lnvestments

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 not tot the year ended
31 December 2021.

Trustees' expenses

There were no trustees'expensespaidfortheyearended3lDecember2022norfortheyearended3lDecember2021.

"!11ltz

l'age 5 continued

Fund accounting
Unrestricted funds can be used in accordance wlth the charitable objectives at the discretion ofthe trustees.

Restrlcted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

3.
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lpswich Foundation Street Charitv

Notes to the Financia, atements continued
for the Year Ended 31 December 2022

sTAff cosTs

The average monthly number of employees during the year was as follows:

Administrator
Repairs and Maintenance
Warden
Catering

No employees received emoluments in excess of f60,000.

COMPARATIVES FOR THE STATEMENT OF TINANCIAI. ACTIVITIES

INCOME AND ENDOWMENTS FROM

Donations and legacies

22

7

7

1

1

121.3 31.t2.2L
1

7

1

1

4 4

5

Unrestricted
fu nds

L

1,008

Charitable activities
Contributions from residents

Hire of visitors room
239,436

405

lnvestment income

Total

EXPENDITURE ON

Charitable activities
Costs of Running Sheltered Housing

Net gains on investments

NET INCOM E

RECONCIIIATION OF FUNDS

Total funds brought forward

TOTAT FUNDS CARRIED FORWARD

12,11)

253,62r

254,136

34s,372

304,257

2,018,949

2,323,206

l)age 6 continued



Listed
investments

f
MAR(ET VALUE

At l January 2022
Revaluations

NET BOOK VALUE

At 31 December 2022

At 31 December 2022

2,273,940
(103,279)

2,170,661

2,170,667

2,273,940At 31 December 2021

There were no investment assets outside the UK

7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

8 MOVEMENT IN FUNDS

Unrestricted funds
Generalfund
Cyclical Repair Fund

Extraordinary Repair FLlnd

TOTAI. FUNDs

Unrestricted funds
Generalfund
CyclicalRepair Fund

Extraordinary Repair Fund

TOTAL FUNDS

4t7.7.22
f

Net
movement

in funds
f

At
3t.72.22

€

37.72.27

f

"l-
31.12.22

€

6,992

1,350,363

323,869
644,97 4

2,323,2A6

2,323,206

Resources

expended
f

267,705 (1.82,45s)

(18,629) 2,304,s77

9,996
(33,7s3)

5,12a

114,6s4)
(33,7s3)

5,128

1,360,359
290,L 16

654,702

(18,629) 2,304,s]1

9,996
(33,7s3)

5,728

(18,629)

(18,62e)

Net movement in funds, included in the above are as follows:

lncoming
resources

f

Gains and
losses

€

Movement
in fu nds

f

(782,45s) 1103,279)

(L82,4ss) 1103,219)

P ag,e 7 continued...

lpswich Foundation Strqet Charity

Notes to the Financial Statements - continued_
forthe Year Ended 31 December 202_2

6. EIXED ASSET INVESTMENTS

!1!:
267,105



lpswich Foundation Street Charitl

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

8, MOVEMENT lN FLTNDS - continued

comparatives for movement in tunds

Unrestricted funds
Generalfund
Cyclical Repair Fund

Extraordinary Repair Fund

Unrestricted funds
Generalfund
Cyclical Repair Fund

Extraordinary Repair Fund

At 1.1.21
€

Net
movement

ln funds
f

3r.72.21
€

L,751,856
28 /,662
573,43L

792,507
36,207
7 5,543

1,350,363
323,869
648,974

Unrestricted funds
Generalfund
cvclical Repair Fund

Extraordinary Repair Fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows

lncoming

2,074,949

2,018,949

Resources

expended
E

253,627 12s4,736)

304,257 2,323,206

resources
E

cains and
Iosses

€

Movement
ln funds

€

TOTAL FUNDS

A current year 12 months and prior year 12 months combined position is as follows

Unrestricted funds
Generalflrnd
cyclical Repair Fund

Extraordinary Repair Fund

,t1rtl(254,736) 305,312253,627

2s3,62L 1254,136) 305,3 /2 304,257

793,622

36,201
75,543

192,507

36,207
75,543

At 1.1.21

f

Net
movement

in funds
E

37.\2.22
E

1,157,856

287,662
573,43t

202,s03
2,454

40,671

1,360,359
290,716
654,702

2,078,949 285,624 2,344,s77

TOTAL FUNDS 2,418,949

A current year 12 months and prior year 12 months combined net movement io funds, included in the above are as follows

2,304,577285,62a

lncoming
resources

f

Gains and
Iosses

f

Movement
in funds

f

Resources
expended

F

520,126

520,126

l.437,191)

5)4, I ) t;

118,968
2,454

80,67 7

202,503
2,454

80,671

1431,1.91) 202,O93 28s,62A

285,628TOTAL FUNDS

Page 8

(437,791,) vv:=

c,r rtinucd

304,257 2,323,2A6



lpswich Foundation Street ChaLiq

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

I NEIATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2022

10. FREEHOTD PROPERTY

The charity owns the property which it uses to provide ,ndependent and sheltered accommodation for retired people. The
property was donated to the charity by Henry Tooley in the sixteenth century and due to the difficulty in establishing the
value of the asset at that time, the property is not included in the balance sheet. The trustees believe that the value of the
donation at the time of receipt would not be nraterial and would have no significant impact on the financial position of the
charity at the year end.
The freehold property is currently insured for f7,250,000 (2021 f6,750,000).

Page 9



lpswich Foundation Stree!_CharitV

Detaiied Statenrent of Financial Activities
for the Year Ended 31 December 2022

INCOM E AI.] D EN DOWM EI!TS

31.72.22
f

31.L2.27
f

Donations and legacies
Donations

lnvestment income
lnterest received
lncome from lnvestments

150 1,008

B3

13,189
3

L2,769

Charitable activities
Rents Received

llire ofvisitors room
Residents Contributions toward Electricity

Total incoming resources

Charitable activities
Wages

Rates and water
lnsurance

Light and heat
Te lephone

Postage and stationery
Alarm System
Cleaning
Garden & Iviscellaneous
Repairs and renewals

Jotal resources expended

Net income/(expenditure)

24t,721
750

5,272

234,234

405
5,202

72,712

253,683 239,841

267,105 253,627

13,2t2

88,1L9
4,L68
7,2LL

32,270
1,099
1,072
4,884
8,073
2,672

105,288

254,736

254,136

-!4")

This page does not form part of the statutory financial statements

Page 10

EXPENDITURE

91,037
4,493
4,726

31,819
1,818

302
4,009
9,492
2,197

29,162

782,4ss

182,455

!16.


