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THF. MAROARET HYDE. CHARITY
TRUSTEES' REPORT

The Trustees present their Report and Financial Sta&ament& fnr thc ye, ir ended 31 December 2020.

REFERENCE AND ADMINISTRATIVE DETAILS
These are shown on page 2

STRUCTURE, GOVERNANCE AND MANAOEMENT
I:uverning Dncument
The governing document is the Trust Schen&e dated 17 May 1979.
Appointn&ent of Trustees.
When x ner d unsex the power ot appointing nev; Trustees vesta with the Trustees at that time.

Risk Management
Thc major nsks to which the charity is exposed, ax ident&tied h) the Trustees. have been reviewed and

systems arc in place to manage those nskw

Reserves Policy
In the Trustees' view, thc rese&xex should provide the chariiy with adequate fmancial stability and ihe

mean~ lur it to n&eet &ts chantable ob)ecti&es t'or the (oreseeable future. 'Ihe irustees propose ti& mainiain

tl&e charity's reserves at a level wluch is at least equi&alcnt t» six month~ operational expenditure.

The u ustees review the amount ol reserves that are required to ensu&e that they are adequate io fulfil the

chrmty's continuing obl&gations on an annual basis at their meeung.

OBJECTIVFS AND A('TIVITIES
To provide ahnshouses for poor persons who are inhahimnts of the ancient pansh of Chiddingstone

The Trustees administer the Chanty in accordnnce with thc objectives nnd the other provisions of the Trusi

Deer)

PUBI.IC BENEFIT
Thc trustees complied with the Chantics 2011 Act and have due regard to thc public benefit guidance by

the Churitv Comrnissiun. The uustees believe that the acti»ties of the hm'iiy, i e. prov&sion ul' cheap

housing, benef&ts the pubhc.

FINANCIAL REVIEW AND ACHIEVEMENTS
The total income for the year amounted to f. 45. 195 (2019 T)3.030). The total expenditure for the year

amount&xl to f23,285 (2019 f24, 765). Unrealised gams on investments amounted to fg10 (2019 f135
loss) Thc total net surplus of f22, )g0 increased the fund balance.

The chnnty's reserves stand at f66.084 (2019 E43,904).

Thc tinancial pox&t&on of the Charity contmues to improve with an mcreasc in income and a reduction tn

expenditure 2020 saw the rei'urbishmcnt of No 4 following the death of a long term resident . Income is

now at a level that will allov, the Char&ty to have the secunty thai it will be able to meet its obligations in

the future



THE MARGARET HYDE CHARITY
TRUSTEFS' REPORT

STATFMENT OF THE TRUSTEES' RESPONSIBILITIES
The trustccs are responsible for prepanng ihe Trustees' Rcport anil tlie account in accordance ivith

applicable law and United Kingdom Accountmg Standards (L mted Kingdom Cienerally Accepted

Accounting Practicel.

The law apphcable to chanties and Hou~ing Associations m England and Wales requires the chanty

irustccs to prepare accounts for each financial year which kuve a true and I'air viev of the state of affairs of
the chanty and of the incommg resources and application nf resources. of the chanty for that pened.

In prepanng the financial statements, thc trustees arc rcquircd to.

~ select suitable uccounting pnlicics and then apply them con»sternly.
' observe the methods and prmciplcs in the apphcuble Chanues SORP;
' make ludgemcnts and estimates that are reasonable and prurient.
~ state whether applicable accounung standards have been I'olhiwed. subject io any niatenal departures

that mu«be disclosed and explamed in ihe financial statemenis;
~ prepme the financial staiements on the gomg conccm basis unless it is mappropnate to presume that

the chanty v, ill cominue m operation.

The trustees are responmble for keepmg sufficieni accounting records that disclose with reasonable

accuracv at any ume the financial position of the charity and io enable them to ensure that thc accounts

comply v, ith thc Charities Act 2011, the applicable Charitics IAccountc and Reports) Regulations 200k,

and thc provisions of the trust deed. They are also responsible for sa(eguarding thc assets nf the charity

und hence fnr taking reusonublc steps for the prevention and detection of fraud and other irrcgulurities The

trustees contirm that there is no infi!rmation relevant to thc audit ol'whtch they, irc unaware and that thc

Trustees have taken thc necessary steps to ensure they are aivarc ol all relevant audn mtonnaiion and made

sure ilia auditors are aware of it.

'flic trustees report was approved by the Board nf Trustees and signed on their behalf.

Trustee: David Forbes

Sign

Date:

Oe(c e/at



REPORT OF THE INDEPENDENT AUDITOR TO THF. TRUSTEES OF

THE MARGARET HYDE CHARITY

Opinion
We have audited the financial statements of The Margaret Hyde Charity ('the Charity') for the period ended 31
December 2020 which comprise the Statcmcnt of Financial Activities. the Balance Sheet and the related notes I he
linancial reporting framework that hav been applied in their preparation is applmable law and United Kingdom
Accounting Standards, mcluding Financial Reportmg Standard 102 The Fmancial Reporting Standard applicable in

the UK and Republic of ireland (United Kingdom (ienerally Accepted Accountmg Practise).

In our opinion the financial statements:

Give a true and fair view of thc state of&bc chm ityB uffui& s as ui 31 December 2020 and oi' its incoming
resources and application of resources I'or the &car then ended.
Have been properl& prepared in accordance with United Kingdom Generally Accepted Accounting Practice
and

I lave been prepared in accordance &vith the requirements of the Charities Act 2011.

Basis for opinion
'W'e conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
la&&. Our responsibilities under those standards are further described in the Auditor's responstbilities for the audit of
the financial statements section of our report. We arc independent of the chant& in accordance with the ethical
requirements that are relevant io our audit oi the financial statements in the UK. including the FRC's Fthical
Standard, and we have fultilled our other ethical responsibilities in accordance with these requirements We believe
that the audit evidence we have obiained is suliiciein and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements. we have concluded thai the trustees' use of the going concern basis of
~ccounting m the preparation of the financial statements is appropuate

Based on the work we have performed, we have not identiiicd any material uncenainues relating to events or
conditions that, individually or collectively. may cast significant doubt on the entit&'s ability to conunue as a g&iin

concern for a penod of at least twelve months from when the Iinancial statements are authorised for issue

Our responsibilities and the responsibilities of the trustees with re~pact to going concern are described in thc
relevant sections of this report

Other information
Thc trustees are responsible tor the other int'ormation. The other miiirrnation compuses the information included in

the trustees' annual report other than the Iinancial &taiernents and our auditor's report thereon Our opinion on the
financial statements does not cover the other information and &vc do not ei press an& form of assurance conclusion
Ihereon.

In connection with our audit of the financial siatements. our responsibility is to read the other information and. in

doing so consider whether the other mformation is mateuaily inconsistent with the financial statements or nur
knowledge obtained in the audit or otherwise appears to be matenally misstated. II'we identif& such material
mconsistencies or apparent material misstatements. we arc required to determine whetlier there is a material
rnisstatenient in the tinancial statements or a material misstatement of the other inionnation If. based on thc work
we have pert'ormcd, wc conclude that there is a matcnal misstatement ot'this other information, we are required io
rennri that fact

We have nothing to repon m this regard.

Matters on which we are required to report by exception
We have nothing to report m respect of the following matters in relation io which the Charities (Accnunt& and
Reports) Regulations 200g require us to report to you if, in our opinion

the information given in the Iinancial statements is inconsistent in any material respect with the trustees' report; &ir

sulTicienr accounting records have not been kept; or
the financial statements are not in agreement vvith the accounting records: or

~ v. e have not received ail the mt'ormation and explanatinns we rcquirc for our audit



REPORT OF THE INDEPENDFNT AUDITOR TO THE TRUSTEES OF

THE MARGARET HYDF. CHARITY

Responsibilities of trustees
As explained morc full& in the Trustees' Responsibilities Statenient set out on page 4 the trustees arc responsible for

the preparation of the financial statemcms which give a true and fair v ieii. and for such internal control as ihe

trustees dctcrminc is necessary to enable the preparation ol' financial statements that are free from material

misstatement. uhether due to fraud nr error

In preparing thc linancial statements, the trustees are responsible for assessin the cham&'s ability to continue as a

gomg concern, disclosing, as applicable. matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the company or io cease operations. or have no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have bien appointed as auditor under thc Charities Act 2011.s 144 and report in accordance u ith regulation~

made under s 154 of that Act. Our ohiectives are ta obtain reasonable assurance about whether the tinancial

statements as a v, hole are free from material misstatement, uheiher due to fraud ar error. and to issue an auditor's

repon that includes our opinion Reasonable assurance is a high le~el ol'msurance, bui is not a guarantcc that an

audii conducted in accordance v, ith ISAs (UK) uill aliiais detimt a material misstatement when it exists

Misstatements can anse from traud or error and are considered material if; individually or in the aggregate, they

could reasonabl& bc expected ta influence the economic decisions of users taken on the basis of these Iinancial

statements

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in

I me ii ith our responsibilities, outlined above, to detect material m isstatements in respect of irregularities, inc iud mg

I'raud The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our assessment of the susceptibilit& of thi. compan&'s financial stateincnts to material misctaternent due to I'raud ii

that the susceptibility» loiv. fraud could occur because of management override due the small size of the charit&

We obtained an understanding of the legal and regulatory I'raniework applicable to the compan& through discussion

with the trustees and understandmg ot the nature ot thc chanty. I he laws and regulations iie have identil)ed as being

of significance in ihe context of thc operations of the charity arc the Chanties Act 2011 and social housing

regulations The chanty is complymg with the legal and regulatory t&ramework b& enaaging professional advisers and

by being a member of relevant regulatory bodies and associations. This means the trustees are kept updated of any

requirements and are obliged to follow the standards required bv these organisations. The engagement partner

considers that the enaagement teani collectively have the appropriate competence and capabilities to identify or

recagnizc non-cnmpliance ivith laws and regulations due to their expenence and training.

N&i matters o('non-compliance with laws and regulations or (iaud were conimunicated to tlte engagement team

Wc enhanced our undersianding of the charity's current activities through discu»ion with the trustees and officers

und through audit procedures such as analytical review and res ieii of transactions We have not been able ta visit the

chant&'s place of nperation but where appropriate obtamed alternative evidence of material activities in the year. We

have also reviewed the chant&'s mternal controls and consider tliern appropnate to ihc chanty's size and t&pe of
activities.

Use ol'our report
This report is made solely to the charity's trustees members, as a bod&, in accordance ivith Part 4 of the Charities

(Accounts and Reports) Regulations 2008 Our audit ivorh has been undertaken so that we mighi state ta ilia charii«
trustees these matters wc are required ta state to them in an auditor's report and far na other purpose. To the fullest

extent permitted by lau. we do not accept or assume responsibility to an&one other than the chantable compan& and

the charitable compan&'s members as a bod&. t'or our audit v orh. I'or this report. or t'or the opmions ive have I'onned.

John Duncan (Senior statutory auditor)
for and on behalf of Gilbert Allen & Co, Statutory Auditor
Crtlbcrt Allen & Co
Churchdown Chambers

Bard&ke

Tonbndge
Kent TN0 INR



THE MARGARET HYDE CHARITY
STATEMENT OF FINANCIAI. ACTIVITIFS (SOFA)

FOR THF. YFAR FNDFD 31 DECFMBER 2020

Note

Unrestricted
Fund~
2020

Restricted
Fund
2020
8

Total
Funds
2020

Total
Funds
2019

INCOME AND ENDOWMENTS FROM:
Charitable Aciiviues tContributions fr&m& Residents)

Donaimns and legncies

Glair& tf&liii Sevenoaks Distnct Council

Investments

TOTAL

14

18

20,098

2(,000
'&7

45. 195

20,098 12.877

2(,000

97 i 53

45. 195 13,030

FXPFNDITURE ON:

Charitable Activities

Governance costs - audit

(Voter

Electncity and council tax on empty property

Repairs and Replacements

Ca~spool Emptying

Property Insurance

Subscnption National Assuciation of' Aim. houses

Home~ and Communitics Agency
Residents' Expenses. &nclud&ng gardener

Depteciation

TOTAL RESOURCFS EXPENDED

749
37(

20,634

873
140

300
193

23.264

749 750
375 156

64
20,634 21.556

96
873 8(l
140 133
300 300
193 196

561 561 561
561 23,825 24.76(

NET (LOSSES)/GAINS ON INVESTMENTS

NET INCOME/(EXPENDITURE)

NET MOVEMENT IN FUNDS

Income and &xpcnd&ture reserve at 1 January 2020

810

22.741

22.741

40, 117

810 (135)

((61) 22, 180 (11.870&

t(61) 22, 180 (11.870&

3,787 43,904 55.774

Income and expendnure reserve at 31 December 2020 62.858 3,226 66,084 43,904

The Marg &rut Hyde Chant& has not acquired or discontinued any ecto itics during thc above &wo

financial &ears, and h, &s no recognised gams or losses other than &)&use ini:luded in the above mcome

The notes on p, iges 9 to 14 toim pan of these financial stu&emen&s



THE MAROARET HYDE CHARITY
BALANCE SHEEI'

AS AT 31 DFCFMBFR 2020

Notes

L'nrestricted
Funds

20211

8

Restricted
Fund

2020
8

Total
Funds

2020
8

Total
Funds

2019
K

FIXED ASSET!1

Housing Properties at Cost

Sewage Treatment Plant

7

2, 14

102.928 102,928 102.928
3.226 3.226 3.787

102.928 3,226 106.154 106.715
CURRENT ASSETS
Investments

Debtors

Cash at Bank and in Hand

TOTAL CURRENT ASSFTS

3,3!2
444

30, 116

3 332 2 522
444 430

30, 116 8,187
33,892 11.139

Less
Creditors: Amounts falling due

within one year 12 751 751 739

NET CURREN'I' A!iSFTS

TOTAI. ASSI:.TS LFSS CURRENT
LIABII.ITIES

33, 141 33, 141 10,400

136.069 3.226 139,295 117.115

Less'

Creditors: Amounts falling due
after one year

Housing Association Giant 173.211) 173.211) (73,211)

62.858 3,226 66,084 43.904

THE FUNDS OF THE CHARITY:

Restricted Funds

Unrestricted Funds 62, 858
3.226 3.226 3,787

62.858 40, 117

62, 858 3,22ti 66,084 43,904

Th r o ps uioisio p~oi'ih. i . t tuwm.

These Fmancial Smtements were approced hy the Trustee~ ini

and»gned &m their behalf by:

Trustee, David Forbes

Sig d:



THE MAR('ARET HYDE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDL'D 31 DECEMBER 2020

PRINCIPAL ACCOI:NTING POI, ICIES

The fnimat ot the account~ compliec with the Smiemeut ot' Recomtnended Pructice 2015 for Chariues. The
statement of Recommended Pracuce tor Registered Housmg Prov&dere staies that where the activiues are noi

governed by the Landlord and Tenant Act )()SS and are predommantly for charitable purposes, the

organisation must adopt ihc Charitics SORP

(e) Basis of preparation&
The Fmanctal Statement~ have been prepared m accordance with Accnunttng and Reportmg by

Charities Statemem of Recommended Pramice applicable io charities prepanng their accounts

in accordance vnth the Financial Reporting Standard applicable in the UK and Republic of Iteland

(FRS)02) &e(&ective 1 Ianuary 20(S) - (Chanticc SORP (FRS)02) i

(b) Incnme (rum donaiions ur granks:
Income is recognised when charity lies entitlement to the funds, any perfonnance conditions attached

hase been met, ii is probable that the mcome will be received and ihe amount can be measured

rcltablv.

(c) Investments:
Income ftom mvestments, mcludmg mterest, is mcluded when receivable and the amount can be
meecured reliably This is normally upon receisme a hank stiuement or notilicaiion of mtereci paid
Invcstmcnts arc fair valued at mid-market value on thc balance sheet date

(d) Tangible Fixed Assets:
Housmg properties are shown at cost. the option of revaluation has not been applied The& are not

depremated as the n:siduul value is considered at least e&)uu) to the mitial cost.
Tire sewage treatinent plant hac beet& cap&tabsed. Deprec&at&oll will be el&urged over iic est&it&a&cd ucetul lite
of 10 years

(e) Fxpenditure:
Expaiditurc is rccogmscd once thcrc is a )cga) or constructive ol ligation io pay. it is probable and cari

be measured reliably.

Fxtraurdinary Repairs:
Coctc of Extraordinary Repairs, unless reprecentin impr&ivmnvnt ~ to the properties, are

recogni~ed as an expense in the year in which they are incurred

(g) Value Added Tax:
The Margaret Hyde Charity is not registered for Value Added Tax
All expenditure is shown uiclusive of VAT.

(h) Cush Floe Statement:
Under FRS 102, as amended by the Chaotic( SORP (FRS)02) Update Bullettn l.
ihc Trust N nnt required to produce a Cash Flov. Statemem.

Housing Association Grant:

Housmg Assoc&stain Grant was paid hy the Housing Cotyoratk&n to reduce ilie cost ot development
Thc grant ts reps) able unde& certain circumstances, pnmanly tollowutg ihe sale ot the piopeity, hut

wt) ) normally be restncied to net proceeds o( sale. )t is shnwn in &he account~ ac a long ierm 1tubilit).
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THF. AIARGARFT HYDF. CHARITY

iNOTFS TO THE FINANICIAL STATEMEN f.i

FOR THE YEAR ENDED 31 DECEMBER 2020

2. FIXED ASSETS - RESTRICTED FUND 2

Sewage treatment plant

Note

2020
g

2019

Coit, it 1.1 2020
A)lilt)i&i)is

C()it «t .11 I
' 2020

5,610

5,610

5,610

5,610

Aci. umul«ted depreciat)or) at 1 I 2020
Charge fur the year

Accumul«ted depreci«tiun at 31 12 2112(l

1,823

561
2,384

1,262

561
1,823

Net Book Value at 31 12 202tl

Net Book Value at 31 12 2019

3.226

3,787

3.787

4 3411

3. MAIiVTENANCE COVTRIBL'TIONS RFCEIYED FROM RESIDFNTS

No 1

No. 4
Ni). 5

No I)

2020

7.2181

2,400
2,996
7.500

20.098

2019
0

1.606
2.21-1

1 037
6 000

12.677

4. REPAIRS AND REPLACEMENTS

Reiurbishment of No I
Cieneral maintenance

2020
1

20,963
1129i

20.634

2019

20.963
593

21 556

5. INYESTMFVT INCOME

Investment incr me

Inlerest

2020
g

97

2019
g

I sl

lsl

6. TAXATION

The Marg«rct Hyde Chimtv ii n registeted Char)tv and is theritnre. exempt tiem liabiliry tn

mx, ition on its mneme «nd capri, il gains.



THE MARGARET HYDE CIIARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDFD 31 DFCFMBFR 2020

7. HOUSING PROPERTIE!i

2020 2019
Freehold Pmperties: Nos. 3, 4, 5 & 6 South Row

Wel(ers Town, Chiddinastone, Edcnbridge, Kent

Cost
At I January 2020 and at 3 I December 2020 102,928 102,928

The properties are currently valued for msurance purposes at f601 689 (2019 8601 689(,
The market value of the properties iv considerably in excess ot' this amount.

INtVESTMENTS

The investments comprise the following-
184 99 (2019 184 991 COIF Income Units

Cost at 3 I December 2020

2020

543

2019

Market Value at I January 2020
Unrealised (loss)/gain
Market Value at 3( December 2020

2020

2,522
810

3.332

2019
g

2.657
(135(

2,522

9. DFBTORS

Prepayments

2020

444

2019

430

lb. CAPITAL COMMITMENTS
At 31 December 2020, no contracts for Capital Fxpenditure had bccn authorised or provided
t or.

11. CONTINGENT LIARD. ITIES
Ai 31 December 2020 ihere v, ere nii known conungem liahiliiiew

IZ. CREDITORS AND PAYMFNTS TO CREDITORS
Tire average number of days between receipt aml payment ot'purchuse invoices dunng the

purled was 14 ilavw

2020 2019
f
751 739Other crcdiiors- audit and accountancv



THE MARGARET HYDE CHARITY

NOTI:.8 TO THL FINANCIAL SiTATEMENTS
FOR THF. YFAR ENDED 31 DECEMBFR 2020

13. TRUSTEE REMUNERATION AND RELATED PARTY TRANSACTIONS
Trustees rcce&ved no remuneration or reimbursement of expenses 1'or their scrv&ces

Thc&e were no related party transacuons &n the year.

14. ANALYSIS OF MOVEMENTS IN CHARITABI. F. FUNDS
The restncted (.und is a fuml 0&r the construction and maintenance of thc swage treatment pl mt. It was

establ&sh«d as a result of thc grant from Sevenoaks Distnct Council.

Unrestncted Fund

Balance
b/fwd

1.1.2020
f

40.117
f

45, 195 (23,264)

Incume Expenditure Gains and Fund
losses c/f»d

31.12.2020
f

810 62, 8S8

Restncted I&und 3,787 (561) 3 226

-135)04 45 195 (23,82S) 810 66.084

Unrestncted Fund

Balance
b/fwd

1.1.2019
f

51,426 13.030 (24.20-1 )

Income Expenditure (Iains and
losses

(13S)

Fund
c/fwd

31.12.2019

40. 117

Restncted Fund 4,348 (561) 3,787

55.774 13,030 (24.765) (135i 43,904

15. ('OIN(' CONCERN
In assessing thc Charity's abihty to continue as a going concern. thc Trustees have considered its liquidit&

posiuon The Fund has a significant investntem portfolio to &(raw upon, v;luch would be available io n&eei uv

cash flow requirements For this reason, thc Trustees believe it is appropriate to contmuc to adopt &he gomg
concern basis in prepanng the. e accounts



THF. MARGARET HYDE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

16. COMPARATIVE INFORMATIOV - STATEMENT OF FINAVCIAL ACTIVITIES

INCOtsIE AND ENDOW&MENTS FROM:
Charitable Activities (Contributions 1'rom Residents)

Donations and legac&es

Investments

Other

Note

3

14

Unrestricted Restricted
Funds Fund
2019 2019
9 g

17.877

153

Total
Funds
2019
g

12.577

153

TOTAL 13,030 13.030

EXPENDITL'RE ON.

Charitable Activities

Governance costs
Water
Elec&nc»y and cnu& c&l &ax on empty p& ope» v

Reps&rs and Replacements

Cesspi«&l Emptv&ng

Property Insurance

Subsm&ption. Nauonal Association of Almshouses

Homes and Commumt&es Agency
Residents' Expenses. mcludmg gardener

Deprec&ation

TOTAL RESOL'RCES EXPENDED

750
256

6-1

21.556
96

653
133
300
196

24,204

750
256

64
2l, si6

96

133
300
196

561 561

561 24, 765

NET(LOSSES)/GAINS OV INYESTMENTS

NFT INCOMFJ(FXPFNDITURE)

NET lvlOYEMENT IN I UNDS

-135

-11,309

-1 1309

(1)5)

-561 t 1870

-«61 (1 1.070)

Incume and expenditure reserve at I January 2019 51,426 4, 34g 55,774

Income and expenditure reserve at 31 December 2019 40, 117 3,757 41,904
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THE MARGARET HYDE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR TKF. YFAR FIVDFD 31 DF('KMBFR 2019

17. ("OMPARATIVF. INFORMATION - BALANCF. SHFFT

Unrestricted
Funds

2019

Restricted
Fund
2019

Total
Funds

2019

FIXED ASSFTS

Housing Prupehies at Cost

Sewage treatment plant

CURRFNT ASSFTS
Investments

Debtors

Cash at Bank and in Hand

TOTAL CURRENT ASSETS

7

2, 14

102.928

102,928

2.522
430

8, 187
11,139

t 07.928
3,787 3,787
3,787 106,715

2 52 i

430
8.187

11.139

Less:
Creditors: Amounts falling due

within one year 12 739 739

NET CL'RREiVT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

10,400 10.400

113.328 '3.787 117.115

I.esv.

Crediturs: Amounts falling due

after one year
Housing Association Grant li (73,211) (7'3.211)

40.117 3.787 43,904

THF. FUNDS OF THE CHARITY:

Restricted Funds

Uoresiricied Funcls 40, 1 17
3.787 3.787

40.117

40, 117 3,787 43.904

18. GRANT FROM SEVENOAKS DICTRICT COUNCIL

The Chanty received f25,000 in the year (2019 fnil) of t'unding from Sevenoaks Distnct Councd. This was

primarily for the refurbishment of property No 4. No legal conditions were placed on the way funds had to

be utilised with funds approved to be spent on niamtenance and refurbishment ut' all properties
As a result, no rcstncted fund was created. The ainount spent on the refurbishment ol property No 4
was f19,70h


