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THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their report and financial statements for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Trust Deed, the Charities Act 2011 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019).
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THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Solicitors Womble Bond Dickinson (UK) LLP
3 Temple Quay
Temple Bank East
Bristol
BS16DZ

Structure, Governance and Management

The Charity was established by a Charitable Trust Deed dated 31 March 1960 and extended by a prolongation
Deed dated 21 February 1990, as amended by a Deed dated 20 August 2014 and a further Deed dated 8
September 2016.

All decisions affecting the management of the Charity and its assets are taken by the Trustees who meet at least
once a year. The Trustees receive investment advice from CCLA.

The number of Trustees shall not be less than three. The statutory power of appointing Trustees applies to this
Charity, and is exercisable by the existing Trustees. Any new Trustees are trained and inducted by the other
Trustees.

Objectives and Activities

The income of the Charity is to be distributed solely for charitable purposes to charitable institutions or individuals.
The capital may be applied for charitable purposes or retained by the Trustees at their discretion. During the year
the Trustees made net grants of £1,103,282 (2023 - £67,000) as detailed on page 16.

Grant making policy

The Charity invites applications for grants from the public and the Trustees meet regularly to decide which
applications to support. In the past grants have been made to Religious Society of Friends and associated
bodies, charities connected with Somerset and education. However, the Trustees will consider other applications
for funding.

Each year it is aimed that as much income as possible is distributed. However, allowing for significant changes
in dividend payments and varying applications for grants, if not all of the Charity's income is distributed then this
will be retained for future grants in the following years.

The Charity has no volunteers. The Trustees give their time freely for the benefit of the Charity and receive no
remuneration for their time.

Public Benefit

The Trustees have complied with the duty in Section 4 of The 2011 Charities Act to have due regard to guidance
published by the Charity Commission. All charitable grants which are made are to further the Charity's charitable
purposes for public benefit.

Achievement

A total of 50 grants were made during 2024 totalling £1,148,282 and 2 grants were withdrawn totalling £45,000
(2023 - 46 grants made totalling £67,000). The Trustees are pleased that the achievements and performance of
the Charity, as set out below, demonstrate the positive public benefit of the Charity.

Financial Review
The results for the period are shown on page 8. The Trustees consider the results for the year to be satisfactory.

The principal unrestricted funding sources of the Charity during this financial year are investment income of
£73,377 (2023 - £79,807) and bank interest of £5,715 (2023 - £3,427).

During the year ended 31 December 2022 a donation of £1m was received from the Nathan Clark 1984
Charitable Settlement. This donation was made to provide income for The Alfred Gillett Trust through a new
CCLA fund. The dividend income is paid directly to The Alfred Gillett Trust and is to be spent on future capital
projects and revenue expenditure. It was agreed during the year to grant the full £1m to The Alfred Gillett Trust
along with any gains at the date of transfer.
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TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Investment Performance

During the year ended 31 December 2024 the Charity made net losses on revaluation of investments totalling
£808,186 (2023 - gains of £532,320) as shown on page 8. The unlisted shares held in C & J Clark Ltd have been
valued as at the last valuation of £1.13 per share on 28 May 2024, resulting in a loss on revaluation during this
financial year of £923,872 (2023 — gain of £230,968).

The Charity completed a review of its investment portfolio and concluded that the investment portfolio should be
managed by independent investment managers, CCLA. At CCLA, the capital is invested entirely in a pooled
multi-asset collective fund, which is actively managed by CCLA. Reviews of the portfolios performance and
suitability will be undertaken by the Trustees no less than on an annual basis. The investment portfolios with
CCLA made net gains on revaluation of £52,442 (2023 - gain of £149,264). It was decided during the year to
dispose of the Barclays portfolio, this resulted in a gain on disposal of £63,244.

Plans for Future Periods
The Trustees will review and consider the grant levels to pay in light of the anticipated income levels. The
Trustees will also continue to review the investment portfolio and performance.

Investment Policy

The Trustees review the investment strategy and the investments on a regular basis and are happy with the
suitability of these in accordance with the Trustee Act 2000. Information relating to changes in investments is
given in note 9 to the financial statements. The listed investments are included at market value and the unlisted
investments have been included at the Trustees' valuation which is based on a valuation of the shares by BDO,
Chartered Accountants.

Reserves Policy

The Trustees consider the current level within the income fund of the unrestricted funds of £4,213,852 (2023 -
£5,000,586), being the free reserves of the Charity, to be sufficient to meet both ongoing charitable donations
and the management and administration costs of the Charity.

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. The General Reserves Policy which
aims to ensure there are sufficient unrestricted funds to cover grant commitments and governance costs. For
this reason they continue to adopt the going concern basis in preparing the financial statements. Further details
regarding the adoption of the going concern basis can be found in the Accounting Policies.

Risk Factors

The Trustees have examined the major strategic, business and operational risks which the Charity faces and
confirm that the systems have been established to enable regular reports to be produced so that the necessary
steps can be taken to lessen these risks.
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Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources of the Charity for that year.

In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP (FRS102);

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the Charity and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust
deed. They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by:

Sarah Caroline Gould Martin Lovell
Trustee Trustee
Dated: ..o Dated: .o,




THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

Opinion

We have audited the financial statements of The Roger and Sarah Bancroft Clark Charitable Trust (the 'charity') far
the year ended 31 December 2024 which comprises the Statement of Financial Activities, the Balance Sheet and the
related notes. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

* give a true and fair view of the state of the charity's affairs as at 31 December 2024, and of its incoming
resources and application of resources, for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

* have been prepared in accordance with the requirements of the Chanties Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included in
the trustees' annual report, other than the financial statements and our auditors report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

e the information given in the financial statements is inconsistent in any material respect with the trustees' report;
or

o sufficient accounting records have not been kept; or
e the financial statements are not in agreement with the accounting records; or
e we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the preparation of
financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud are details below:

e We obtained an understanding of the legal and regulatory frameworks applicable to the charity and the sector in
which it operates. We determined that the following laws and regulations were most significant: UK GAAP, The
Charities Act 2011 and the Charities SORP.

e We obtained an understanding of how the charity is complying with those legal and regulatory frameworks and
made enquiries to the management of known or suspected instances of fraud and non-compliance with laws and
regulations. We corroborated our enquiries through our review of board minutes, other relevant meeting minutes
and review of correspondence with regulatory bodies.

e We assessed the susceptibility of the charity’s financial statements to material misstatement, including how
fraud might occur. Audit procedures performed by the audit team included:

- Identifying and assessing the controls management has in place to prevent and detect fraud;

- Understanding how those charged with governance considered and addressed the potential for override
of controls or other inappropriate influence over the financial reporting process;

- Challenging assumptions and judgments made by management in its significant accounting estimates
and judgments;

- ldentifying and testing journal entries, in particular journal entries posted with unusual account
combinations; and

- Assessing the extent of compliance with the relevant laws and regulations.
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INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the
financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is also
greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment,
forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees
as a body, for our audit work, for this report, or for the opinions we have formed.

Gravita Audit Western Limited

Chartered Accountants and Statutory Auditors
Bath House

6-8 Bath Street

Bristol

BS1 6HL

Date
Gravita Audit Western Limited is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006




THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Notes
Income from
Investment income 2
Bank and other interest receivable 3
Total income
Expenditure on
Raising funds
Investment management costs
Charitable activities
Grants payable 5
Support and governance costs 4
Other
Total charitable expenditure
Net gain/(loss) on investments 9

Net income/(expenditure)

Transfer between funds

Net movement in funds

Fund balances at 1 January 2024

Fund balances at 31 December 2024 13

Unrestricted Restricted Total 2024 Total 2023
Fund Fund
£ £ £ £
73,377 - 73,377 79,807
5,715 - 5,715 3,427
79,092 - 79,092 83,234
850 - 850 974
24,000 1,079,282 1,103,282 67,000
16,624 1,898 18,522 22,503
41,474 1,081,180 1,122,654 90,477
(819,259) 11,073 (808,186) 532,320
(781,641) (1,070,107) (1,851,748) 525,077
(5,093) 5,093 - -
(786,734) (1,065,014) (1,851,748) 525,077
5,000,586 1,065,014 6,065,600 5,540,523
4,213,852 - 4,213,852 6,065,600




THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Funds of the charity
Unrestricted funds

Restricted funds

The financial statement were approved by the Trustees on

Sarah Caroline Gould
Trustee

Notes

11
16

12

13

2024

£ £

4,006,364
19,659
204,920
224,579
(17,091)

207,488

4,213,852

4,213,852

4,213,852

12,087

148,579

160,666

(63,500)

Martin Lovell
Trustee

2023
£

5,968,434

97,166

6,065,600

5,000,586

1,065,014

6,065,600




THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

Notes

Cash flows from operating activities
Cash generated from operations

Cash flows from investing activities
Investment income and interest receivable
Investment management costs

Proceeds from sales of investments
Purchase of investments

Capital cash movements during the year

Net cash provided by (used in) investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

15

16

79,092
(850)
1,127,802
(1,052,350)

204,920

2024

£ £
(97,353)

83,234

(974)

55,523

(1,054,549)
153,694
56,341
148,579

2023
£

(94,770)

(916,766)

(1,011,536)

1,160,115

148,579

10
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

14

1.5

Accounting policies

Charity information

The Roger & Sarah Bancroft Clark Charitable Trust is a Charity registered with the Charity Commission.
The principal address is c/o C & J Clark Ltd, 40 High Street, Street, Somerset, BA16 0EQ.

Basis of preparation

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Charities Act 2011.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention modified to include the
revaluation of certain fixed assets at fair value.

The principal accounting policies adopted are set out below.

Going concern

The financial statements have been prepared on the basis of being a going concern. The Trustees do not have
any concerns about the Charity's ability to continue as a going concern as there are sufficient resources in
reserve to meet any liabilities that may fall due for at least 12 months from the date that these financial statements
are approved. The Trustees consider that the going concern basis of preparation for the financial statements
appears appropriate.

Public Benefit
The Charity is a public benefit entity as defined by FRS 102.

Incoming resources

All income is recognised once the Charity has entitlement to the income, it is probable that the income will be
received and the amount of income receivable can be measured reliably except for the dividend income due to
The Alfred Gillett Trust. This income is paid directly to The Alfred Gillett Trust and is to be spent on future capital
projects and revenue expenditure.

Investment income:

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
Charity; this is normally upon notification of the interest paid or payable by the bank.

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due. This is normally upon notification by our investment advisor of the dividend yield of the investment portfolio.

Investment gains or losses
This includes any realised gains or losses on the sale of investments and any gains or losses resulting from
revaluing to market value at the end of the year.

11
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.6

1.7

1.8

1.9

Resources expended

Expenditure and liabilities are recognised on an accruals basis as soon as there is a legal or constructive
obligation committing the Charity to that expenditure, it is probable that settlement will be required and the
amount of the obligation can be measured reliably. Expenditure includes any VAT which cannot be fully
recovered, and is reported as part of the expenditure to which it relates.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities for its
beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Where the Charity gives a grant with performance conditions for its payment, being a specific level of service or
output to be provided, such grants are only recognised in the Statement of Financial Activities once the recipient
of the grant has provided the specified service or output.

Grants payable without performance conditions are only recognised in the financial statements when a
commitment has been made and there are no conditions to be met relating to the grant which remain in the
control of the Charity.

Governance costs are included in support costs and include those costs associated with meeting the
constitutional and statutory requirements of the Charity and include the auditors fees and costs linked to the
strategic management of the Charity.

All costs are allocated between the expenditure categories of the Statement of Financial Activities on a basis
designed to reflect the use of the resource. Costs relating to a particular activity are allocated directly, others are
allocated to activities on a basis consistent with the use of resources and time spent on those activities.

Allocation of support costs and governance

The allocation of governance and support costs between the program funds of the Charity is proportional, based
on the number of recipients of the grants for each primary objective. The apportionment will be recalculated each
year.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Investments
Unlisted investments have been revalued to reflect valuations carried out by BDO, Chartered Accountants, at a
date closest to the balance sheet in order to comply with the recommendation of the SORP.

Fixed asset investments in capital cash, quoted shares, traded bonds and similar investments are valued initially
at cost and subsequently at fair value (their market value) at the year end. Any gains or losses on revaluation
are taken to the Statement of Financial Activities.

Where assets are gifted from another charity, they are valued initially at deemed cost being the fair value at the
date of the Vesting Declaration.

Debtors and creditors
Debtors and creditors are measured at invoice price less applicable discount.

12



THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

Financial instruments
The Charity has elected to apply the provisions of Section 11 "Basic Financial Instruments" and Section 12
"Other Financial Instruments Issues" of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Charity's Balance Sheet when the Charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash bank balances, are initially measured at transaction price
including transaction costs and subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of
the receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are
not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of the future receipts discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for the goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Charity's contractual obligations expire or are discharged or
cancelled.

Funds

The unrestricted fund represents the cost of investments as modified for realised and unrealised investment
gains, together with all investment and other income after payment of grants to charities and all management
and administration costs.

Restricted funds can only be used for particular purposes within the objects of the Charity. Restrictions arise
when they are specified by the donor or when funds are raised for particular restricted purposes.

The restricted fund represents a donation of £1,000,000 from the Nathan Clark 1984 Charitable Settlement which
is to be used specifically for revenue spend and future capital projects by The Alfred Gillett Trust. This was
transferred to The Alfred Gillett Trust during the year.

Taxation
This is a registered Charity and accordingly is exempt from taxation on its income and gains where they are
applied for charitable purposes.

13



THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.14 Judgements and key sources of estimation uncertainty

The preparation of financial statements in conformity with FRS 102 requires Trustees to make judgements,
estimates and assumptions that effect the application of policies and reported amounts of assets, liabilities,
income and expenses. The estimates and associated assumptions are based upon historical experience and
various other factors that are believed to be reasonable under the circumstances, the results of which form the
basis of making judgements about carrying values and liabilities that are not readily available from other sources.
Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if
the revision affects only that period or in the period of revision and future periods if the revision affects both current
and future periods. Certain critical accounting judgements in applying the Charity's accounting policies are
described below:

Key judgements that the charity has made which have a significant effect on the accounts include estimating the
value of the shares in C & J Clark Limited, a private limited company. As at 28 May 2024 the shares were
externally valued at £1.13 per share, the trustees have used this valuation in the current financial statements.

2. Investment income
Unrestricted Restricted Total Unrestricted Restricted Total
funds funds 2024 funds funds 2023
£ £ £ £ £ £
Dividends from listed
investments 73,377 - 73,377 79,807 - 79,807
Interest from listed i i i i i i
investments
73,377 - 73,377 79,807 - 79,807
3. Bank and other interest receivable
Unrestricted Restricted Total Unrestricted Restricted Total
funds funds 2024 funds funds 2023
£ £ £ £ £ £
Bank interest 5,715 - 5,715 3,427 - 3,427
5,715 - 5,715 3,427 - 3,427

14



THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4. Allocation of governance and support costs

The breakdown of the support costs and how these were allocated between governance and support costs is
shown in the table below:

Governance Support Total Governance Support Total
2024 2023
£ £ £ £ £ £

Support costs
Secretarial expenses 554 2,218 2,772 1,057 4,228 5,285
Other governance costs 15,750 - 15,750 17,218 - 17,218
16,304 2,218 18,522 18,275 4,228 22,503

Allocation of secretarial costs is based on an estimate that 20% of the secretarial time is spent on governance

activities.
Total Total
2024 2023
£ £
Other governance costs
Accountancy - WBD (UK) LLP (unrestricted) 9,996 9,586
Audit 3,940 4,437
Accountancy - WBD (UK) LLP (restricted) 1,764 3,195
Bank charges 50 -

15,750 17,218

Womble Bond Dickinson (UK) LLP fees are apportioned 85% to the unrestricted fund and 15% to the restricted
fund.

The audit fees for the year of £3,940 (2023 - £4,437) is for the statutory audit work only. The auditors do not
provide any other services to the Charity.

Recipients Total Recipients Total
2024 2023
£ £

Allocation of governance and other support costs
Religious grants 8 2,965 9 4,403
Educational grants 1 370 3 1,467
Somerset grants 3 1,111 2 978
Other grants 37 13,706 32 15,655
Restricted grants 1 370 - -
50 18,522 46 22,503

The allocation of governance and support costs between the program funds of the Charity is proportional, based
on the number of recipients of the grants for each primary objective. The apportionment will be recalculated each
year.
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THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Analysis of charitable expenditure

Grant Support and Total Grant Support and Total
Funded Governance 2024 Funded Governance 2023
Activity Costs Activity Costs

£ £ £ £ £ £
Religious grants 15,500 2,965 18,465 40,750 4,403 45,153
Educational grants (44,500) 370 (44,130) 2,000 1,467 3,467
Somerset grants 1,500 1,111 2,611 1,000 978 1,978
Other grants 51,500 13,706 65,206 23,250 12,459 35,709
Restricted grants 1,079,282 370 1,079,652 - 3,195 3,195
1,103,282 18,522 1,121,804 67,000 22,503 89,502

Grants payable to institutions (>£1,500)
2024 2023
Religious grants - 8 grants (2023 - 9) £ £
Quaker Service 2,000 2,000
Quakers in Britain 5,000 5,000
Quaker Yearly Meeting 5,000 -
Long Sutton Court - 30,000
Total religious grants <£1,500 3,500 3,750
15,500 40,750
Educational grants - 1 grants (2023 - 3) £ £
UCL (withdrawn) (30,000) -
Royal Academy of Music (withdrawn) (15,000) -
Total education grants <£1,500 500 2,000
(44,500) 2,000
Somerset grants - 3 grants (2023 - 2) £ £
Total Somerset grants <£1,500 1,500 1,000
1,500 1,000
Other grants - 37 grants (2023 - 32) £ £
OXFAM 3,000 2,000
The Society for Protection of Ancient Buildings 2,000 2,000
Architectural Heritage 4,000 4,000
Medical Aid for Palestinians 2,000 -
The Alfred Gillett Trust 25,000 -
Total other grants <£1,500 15,500 15,250
51,500 23,250
Restricted Fund — 1 grant (2023 - 0) £ £
The Alfred Gillett Trust 1,079,282 -
Total Grants Made 1,103,282 67,000

All grants are paid to assist institutions undertake activities or projects in line with the Charity's own objectives.
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THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Trustees

None of the Trustees (or any persons connected with them) received any remuneration or received any other
benefits from an employment with the Charity or a related entity.

Employees

The Charity had no paid employees and has not benefitted from the work of volunteers during the period of these

financial statements or the previous year.

Related parties

The trustees of The Alfred Gillett Trust include Alice Clark and Martin Lovell who are also trustees of the Charity.
The board of the trustees of The Roger & Sarah Bancroft Clark Charitable Trust have the power to appoint and

remove one trustee of The Alfred Gillett Trust.

Fixed asset investments

Unrestricted Unrestricted Restricted Restricted Total Total

Listed Unlisted Listed Unlisted 2024 2023

£ £ £ £ £ £

Market value at 1 January 2024 2,733,524 2,166,701 1,068,209 - 5,968,434 4,437,088

Additions 1,053,200 - - - 1,053,200 -

Disposals at market value (974,894) - (1,079,282) - (2,054,176) (55,523)

Cash movement during year (152,908) - - - (152,908) 1,054,549
Net gains/(losses) on

investment assets 104,613 (923,872) 11,073 - (808,186) 532,320

Market value at 31 December 763 535 1 242,829 : . 4,006,364 5968434

2024

The listed unrestricted fund investments are managed by CCLA and Barclays. The Barclays investment portfolio
was disposed of during the year. The listed restricted fund investments are managed by CCLA. The valuations
of investments prepared by them as at 31 December 2024 gives the following allocation of investments by market

value which are held:

Equities
Bonds
Collectives
Capital cash

Unrestricted Restricted Total Total
Listed Listed 2024 2023

£ £ £ £

- - - 862,935

- - - 48,715

2,763,535 - 2,763,535 2,737,175

- - - 152,908

2,763,535 - 2,763,535 3,801,733
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THE ROGER AND SARAH BANCROFT CLARK CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

1.

12,

Fixed asset investments (continued)

CCLA investment management costs are charged directly to the fund. There are no CCLA investment

management costs therefore shown in the financial statements.

Investments held as at 31 December 2024 and that are material in that they represent 10% or more of the total

market value of the Charity's holdings are as follows:

2024 2023

£ £

C & J Clark Limited 1,242,828 2,166,701
1,242,828 2,166,701

At 31 December 2024 the Trustees held a total of 1,099,848 (2023 — 1,099,848) £1 ordinary shares in C & J

Clark Limited. They were valued by BDO on 28 May 2024 at a price of £1.13 per share.

Papers and Chattels from the Estate of Mrs S B Clark Deceased

By a Deed dated 30 January 2002, the Trustees of the late Mrs S B Clark assigned various papers and chattels
to the Charity. These items have little monetary value and it is the Trustees intention to pass the various

documents to a proposed museum trust relating to the history of the Clark family.

Debtors 2024 2023
£ £

CCLA - Dividends 19,659 12,087
19,659 12,087

Creditors: amounts falling due within one year 2024 2023
£ £

Trade creditors - -
Grants - commitments made - 45,000
Other creditors 17,091 18,500
17,091 63,500
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NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2024

13.

14,

Movement in funds - current year

Balance at Income Expenditure Gains/  Transfers Balance at 31
1 January (Losses) December
2024 2024
£ £ £ £ £ £
Unrestricted fund 5,000,586 79,092 (41,474) (819,259) (5,093) 4,213,852
Restricted fund 1,065,014 - (1,081,180) 11,073 5,093 -
6,065,600 79,092 (1,122,654) (808,186) - 4,213,852
Movement in funds - prior year
Balance at 1 Income Expenditure Gains/ Transfers  Balance at 31
January (Losses) December 2023
2023
£ £ £ £ £ £
Unrestricted fund 4,540,523 83,234 (87,282) 464,111 - 5,000,586
Restricted fund 1,000,000 - (3,195) 68,209 - 1,065,014
5,540,523 83,234 (90,477) 532,320 - 6,065,600

The restricted fund represents a donation from Nathan Clark 1984 Charitable Settlement to fund revenue spend
and future capital projects of The Alfred Gillett Trust.

An element of the Charity's running costs are apportioned to the restricted fund.

Analysis of net assets between funds

Fund balances at 31 December 2024 represented by:

Investments
Current assets

Creditors: amounts falling due within one year

Fund balances at 31 December 2023 represented by:

Investments
Current assets

Creditors: amounts falling due within one year

Unrestricted Restricted Total
funds funds 2024

£ £ £

4,006,364 - 4,006,364
224,579 - 224,579
(17,091) - (17,091)
4,213,852 - 4,213,852
Unrestricted Restricted Total
funds funds 2023

£ £ £

4,900,225 1,068,209 5,968,434
160,666 - 160,666
(60,305) (3,195) (63,500)
5,000,586 1,065,014 6,065,600
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15.

16.

Net cash inflow/(outflow) from operating activities

Net movement in funds

Investment income

Investment management costs

Investment gifted to The Alfred Gillett Trust
Net gain/(losses) on investment assets
(Increase)/decrease in debtors
Increase/(decrease) in creditors

Net cash provided by/(used in) operating activities

Analysis of net cash balances

Cash at bank and in hand

2024 2023
£ £
(1,851,748) 525,077
(79,092) (83,234)

- 974

1,079,282 -
808,186 (532,320)
(7,572) 56
(46,409) (5,323)
(97,353) (94,770)
2024 2023

£ £

204,920 148,579
204,920 148,579
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17.

Previous statement of financial activities

Income from

Donations and legacies
Investment income

Bank and other interest receivable
Total income

Expenditure on
Raising funds
Investment management costs

Charitable activities
Grants payable
Support and governance costs

Other

Total charitable expenditure

Net gain/(loss) on investments
Net income/(expenditure)
Transfer between funds

Other recognised gains/(losses)
Other gain/(losses)

Net movement in funds
Fund balances at 1 January 2023

Fund balances at 31 December 2023

Notes

Unrestricted Restricted Total 2023
Fund Fund
£ £ £
79,807 - 79,807
3,427 - 3,427
83,234 - 83,234
974 - 974
67,000 - 67,000
19,308 3,195 22,503
87,282 3,195 90,477
464,111 68,209 532,320
460,063 65,014 525,077
460,063 65,014 525,077
4,540,523 1,000,000 5,540,523
5,000,586 1,065,014 6,065,600
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